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CLEARING-HOUSE RETURNS. 


The congt tin Mye made up by tel ph, &c., indicates that the 
total bank cl of all clearing houses of the United States for the week 
ending May 24 have been $3,114,586,871, against $3,238,662,363 last 
week and $3,147,834,724 the corresponding week last year. 





Clearings—Returns by Telegraph. 


Per 
Week ending May 24. 


1913. Cent. 


$1,444,013 ,304 
115,207,981 
130,391,047 

29 294,523 
253,555,935 
67,159,175 
13,703,070 


$2 ,053 ,325,035 
545,297,618 


$2,598 ,622,653 | $2,647,413,563 
515,964,218 500,421,161 


Total all cities for week $3,114,586 ,871 | $3,147,834,724 | —1.2 


The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, May 17, for four years. 


1912. 


$1,553,362 ,244 
127,149,489 
117,406,129 

28,895,595 
248 321,947 
67,374,422 
14,624,791 


$2,157 ,134,617 
490,278,946 
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Week ending May 17. 
Clearings at— 
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1913. 1912. Dec. 1911. 1910. 
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1,669 ,657,284 
145,045,290 
48 942,498 
30,249,975 
10,225,237 


$ 
1 ,947,124,574 
146,293,085 
47,762,605 
31,834,796 
10,457,294 


$ 
2,120,383 ,546 
155,070,688 
51,776,886 
34,460,320 
11,806,949 


$ 
1,809 580,942 
157 ,436 ,452 
56,273 ,566 
37,003 ,609 
12,795,418 
8,165,792 


Philadelphia ...- 
Pittsburgh 
Baltimore 
Buffalo 
Washington ...-. 


Rochester 
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Binghamton _..-. 
Greensburg 


++onlt 


570,346 


695,735 ! 
495,292 


646,648 
488,508 


2,114,784,083 


157 ,694,627 
9,743,500 
4,916,061 
3,225 ,060 
3,080,635 
2,168,369 
2,866,590 
1,074,144 
1,083 ,961 

571,200 
676,957 
512,028) 486,198) 446,291 


F Tot. New Eng_| 187,613,132 208,427,537 —10.0 179,581,337! 170,710,362 
i For Canadian Clearings see “Commercial and Miscellaneous News.” 
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2,412,267 ,809 


177,628,905 
10,045,900 
5,318,047 
3,028,954 
3,030,498 


2,218,553 ,903 
153,563,144 


4,265,703 


1,939 ,242 ,982 


145,907 ,922 
8,438,700 
3,781,174 
2,715,496 
2,401,260 
1,887 ,566 
2,675,221 

992,974 


Providence 
Hartford 

New Haven 
Springfield 
Portland 
Worcester .....- 
Fall River 

New Bedford ... 
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Week ending May 17. 


2500 





1913. 


1912. 


1911. 


1910. 





Cincinnati 
Cleveland 


Fort Wayne ...-. 
Youngstown ..-.- 
a Til_- 


Tot.Mid.West. 


San Francisco... 


San Jose 
North Yakima... 


Total Pacific... 


Kansas City .-.- 
Minneapolis ...-. 


Sioux City 


Davenport 

Topeka 

Cedar Rapids... 

Waterloo 

Helena 

Fargo 

Colorado Springs 
bl 


Hastings 


$ 
310,818,586 
24,948,800 
25,019,453 
29 ,850,645 
15,618,662 
10,059,783 





458 ,383 ,064 


52,548,258 
26,277,758 
13,419,638 


$ 
303 ,232 ,897 
29,271,300 
23,393,919 
25,758,810 
13,94 
11,$10,147 


445,041 
400,000 

446 332,414 
48,769,219 
24,614,468 
11,486 ,497 
11,510,812 
7,172,763 
4,696,735 
4,563,288 
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20,147,649 
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11,584,560 
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5,818,400 
4,339,190 
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388,990,100 


45,336 ,226 
19,729,418 
11,150,880 
10,188,690 
6,195,304 
4,017,007 
3,935,416 


45,345,028 
17,205 ,322 
10,502,262 
10,679,748 
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132,898,429 


53,338,271 
22,204,769 


124,959,557 
50,536 ,528 
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110,231,865 


49 318,797 
16,762,856 
15,986,659 





109,706,979 
47,915,435 


175,000 
180,000 





Tot. oth.West- 


St. Louis 

New Orleans... 
Louisville 
Houston 
Galveston 
Richmond 
Atlanta 

Fort Worth 


Nashville 
Savannah 
Norfolk 
Birmingham ...- 
Knoxville 
Jacksonville ...-. 
Chattanooga... 





Outside N. Y. 





148 387,933 


82,192,462 
17,111,775 
12,618,365 


7,712,909 
11,917,957 





136,627,193) 


82,439,527 
17,057,385 
15,869,352 
Not included 
7,975,000 
8,241,517 
12,582 ,232 
7,611,227 
6,929,984 
8,376,998 
4,779,025 














128,899 ,224 
75,144,154 
21,798 ,637 
13,310,264 


6,737,500 
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77,164,093 
16,532,076 
12,578 ,276 





196,595,722) 202,5 


3,238 ,662 ,363)3 ,530,: 





1,429,081 421| 1,409, 








187,114,703 
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ELECTRIC RAILWAY SECTION. 

A new number of our ‘Electric Railway’”’ Section. 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the follow- 
ing topics: “Progress in the Electrification of Rail- 
ways,’ “Educating the Public Against Electric 
Railway Accidents’ and “Electrical Railways in 
Critical Emergencies.”’ 








THE FINANCIAL SITUATION. 

All sorts of explanations are being offered to ac- 
count for the result of the New York City bond sale. 
It is admitted that, in view of the high interest rates 
ruling in all parts of the world, New York City has 
done about as well as could be expected under the cir- 
cumstances. The fact remains, however, that the 
city has had to issue 444% bonds as against only 
44s in 1912, in 1911 and 1910 and against but 4s 
in 1909, and that even with a 414% issue it has been 
able to realize only a very trifling premium on its 
$45,000,000 of bonds. It is useless to disguise the 
fact that such an outcome is disappointing. It must 
be remembered that we are not dealing with an obli- 
gation possessing elements of instability or as to 
whose soundness the remotest suspicion can be en- 
tertained, but with a security of a gilt-edged charac- 
ter—what was described by a leading financial 
institution a few years since as a “‘premier”’ security. 

Less than ten years ago the city had no difficulty 
in selling 344% bonds and in obtaining a very sub- 
stantial premium for the bonds at that rate of inter- 
est. When, finally, the interest was raised to 4%, it 
was thought that that was about the best rate of 
return the investor in municipal bonds could ever 
look for in the case of a city of high standing, and par- 
ricularly the financial centre of the country. Yet, 
we now see the rate up to 44%%, and instead of in- 
vestors tumbling over one another ina desire to get 
some of these choice long-term issues, they are 
assuming an attitude of indifference. The aggregate 
of the subscriptions reached $76,000,000, but the 
bulk of the bids came from banking and bond houses 
who do not want the bonds for investment but for 
re-sale. Some bids were also put in as a matter of 
business policy, since it is obviously a distinct ad- 
vantage for a bond or a stock house to have its 
name prominently mentioned as a bidder in connec- 
tion with a large New York City loan. The day after 
the opening of the bids, the bonds dropped below par 
on the Stock Exchange, some sales being reported 
at 997%, indicating clearly the absence of any urgent 
demand for the bonds, notwithstanding their attrac- 
tive rate of interest. 

We are told that the demand for investment capi- 
tal is in excess of the supply and reference is made 
to the fact that new loan issues in Great Britain have 
latterly been meeting with poor success, almost 
regardless of the character of the offerings, the under- 
writers in some recent instances having been obliged 
to retain 90% of the loan themselves. As an offset 
to this, however, the $125,000,000 Chinese loan 
offered the present week in London, Paris and Berlin 
proved a tremendous success, the bonds commanding 
a premium before the time set for the closing of 
subscriptions and the portion allotted to Great Britain 
($37,500,000) having been over-subscribed 15 to 20 
times. This would seem to indicate that consider- 


able investment capital is available after all, evenin— 


London, a conclusion which is emphasized when w 





bear in mind that the Chinese loan is hardly tobe 
classed with gilt-edged investments. 

One cireumstance that is habitually lost sight of 
in the current discussions of the subject is that con- 
fidence, or the lack of it, plays as important a part 
in affecting security values and determining the suc- 
cess of new loans as money market conditions. The 
reader need hardly be told that the investment de- 
mand for securities, new or old, is largely controlled 
by the tone and feeling in investment and financial 
circles. It is beyond dispute that confidence just 
now is at a very low ebb in this country. There may 
be, there assuredly are, doubts and qualms and mis- 
givings in the financial centres of Europe which have 
a sort of reflex action upon the markets in this coun- 
try, but the worst on the other side is not a circum- 
stance to what exists here. There may be room for 
difference of opinion as to what accounts for the 
feeling of insecurity, but as to the fact itself there can 
be no question. The change of Administration, the 
disturbing remarks made by Mr. Woodrow Wilson 
even before his advent to the Presidential office, the 
radical nature of the new tariff legislation, the per- 
nicious statements of Vice-President Marshall sug- 
gesting that the right of mheritance might be taken 
away and property rights confiscated, the loose talk 
of Congressman Underwood, Senator John Sharp 
Williams and Secretary of Commerce Redfield, 
threatening that the Government would avail of its 
powers and examine the books and accounts of busi- 
ness concerns for the purpose of ascertaining prof- 
its and determining efficiency—all these have com- 
bined to create a feeling of great uneasiness under 
which capital, proverbially timid, has become 
alarmed, and, instead of seeking investment or engag- 
ing in reproductive enterprise, is for the time being 
seeking cover. In a word, the state of things exist- 
ing during the Roosevelt regime is being reproduced 
—and from the same causes. 

It is a mistake to suppose that money market con- 
ditions alone have to be taken into consideration in 
interpreting or accounting for the course of security 
values. Capital in abundance may be available 
but the times may be such that it can only be ob- 
tained at high or excessive cost. New York City in 
February 1908, following the panic of 1907, floated 
$50,000,000 of 444% bonds on an interest basis of 
4.29@4.38%. In November of the same year 
the city was able to sell $12,000,000 of long term 4s 
on an interest basis of only 3.89%. There is no 
reason to think that the investment capital avail- 
able was any greater on the one occasion than 
on the other, but at the earlier period confidence 
was still lacking and the capital could not be coaxed 
out of its hiding places. 

The rise in interest rates which has been going 
on for several years, and which apparently reflects 
a world-wide condition, may be due to deep under- 
lying causes, but some of the most potent of them lie 
close to the surface. Granting that there have been 
many contributing factors in the appreciation in the 
value of money, and that these have come from all 
parts of the world, it is undoubtedly true that in 
this country there has been in recent years a domin- 
ant force affecting security values adversely, and that 
the influence of this depressing agency has inevitably 
extended to all other quarters of the globe. We 


‘would ask, therefore, whether responsibility may not 
rest, in the main, with us for the higher price that, has 
to be paid for money and for capital? We have 
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reference to the railroad situation. During the last 
ten years the position of United States railroads has 
gone from bad to worse. These railroads comprise 
the largest body of investments to be found any- 
where in the world, their outstanding stock and bond 
issues aggregating over 19,000 million dollars—in 
exact figures, $19,208,935,081 on June 30 1911. 
Through adverse legislation, national and State, 
through political assaults of various kinds and 
through the insatiate demands of labor, the credit of 
these concerns has been seriously impaired, and 
the stability of investments in the same imperiled. 

Accordingly , the railroads have had to pay steadily 
enhancing rates for new supplies of capital, while 
at the same time old issues of stocks and bonds have 
been uninterruptedly depreciatingin value. The de- 
preciation, asis known, has been very striking and has 
extended to both stocks and bonds. It has extended, 
also, to all the various shades of railroad securities, 
good, bad, and indifferent—those of the very highest 
character and those whose merit was not beyond 
question. And the movement, as already stated, 
has been in progress for several years, gaining in force 
as adverse conditions against the railroads have 
multiplied and their effects have become more and 
more apparent. 

Is it reasonable to suppose that this change in 
railroad security values could go on without influenc- 
ing all other forms of investments. With the highest 
class of railroad bonds down to figures where the 
yield to the purchaser is 4 to 44%%, as against the 
previous return of 3@3%%, how was it possible to 
avoid a corresponding rise in the interest rates in 
municipal bonds. Could municipalities expect to 
continue to borrow at 34% when the best railroad 
bonds could be bought to net 4 and 4% and (more 
recently) close to 5%. 

It should be remembered that both forms of invest- 
ment m large measure find lodgment inthesame places 
—that is,go into the vaults of savings banks, insurance 
companies, and other financial institutions who are 
in close touch with the market and fully acquainted 
with what is going on, and who do not hesitate to 
change from one form of investment to another if 
there is any advantage in so doing. Abroad, too, 
must not the advance in the rate of return upon 
American railroad securities have exercised a potent 
influence in determining the rates of interest and the 
course of prices for securities of all classes and des- 
criptions? With American “rails” yielding a greatly 
improved return, would not the European investor 
be quick to demand a higher rate on other invest- 
ments. 

When, in April, the Chicago Milwaukee & St. Paul 
RR., in placing $30,000,000 general mortgage bonds, 
found itself obliged to raise the rate of interest from 
4 to 4%%, and even then had to let the bonds go at 
less than par—a public offering at 9914, yielding 
subscriptions not much more than $20,000,000— 
everyone in financial circles was quick to recognize 
that there would have to be a complete readjustment 
of values throughout the security world to this new 
state of things, and that another 444% new bond 
issue by New York City such as was put out in 1912 
was now out of the question—that the rate would 
have to be raised to at least 444%. The effect upon 
high-grade investments of all kinds (not only bonds, 
but also shares) was immediate, and a general further 
shrinkage in prices on top of the previous shrinkage 
quickly occurred. 














Is there the least reason for doubting that a similar 
process of adjustment has been going on throughout 
the security world, here and abroad, during the recent 
years when railroad credit has been suffering so 
seriously and railroad values have been declining as 
the result. The curious aspect of the matter is that 
the cost of the policy of repression towards the rail- 
roads is seen to fall ultimately upon the public itself. 
Not only is borrowing by the railroads made more 
difficult and more costly, but our municipalities have 
to pay higher rates when appealing to the money 
market, thereby adding directly to the burden of the 
tax-payers. 

Thus we have an old economic truth again con- 
firmed. If capital is called upon to take extra 
risks, or bear extra taxes or burdens, reimbursement 
of some kind for the added cost is not likely to be 
long delayed. This is the working out of a natural 
law. There was more than a mere coincidence 
between the announcement in March and April of 
the determination of the dominant party in Congress 
to impose an income tax, to be deducted ‘‘at the 
source” from interest payments on corporate bonds, 
and the simultaneous rise in interest rates on a whole 
host of new bond and note issues that were negotiated 
about the same time. The same thing happened 
that always happens on such occasions; a charge 
has been added to the cost of capital to cover the new 
tax. Evidently this week’s New York City bond 
sale conveys an instructive lesson. 





Our foreign export trade passed into new high 
ground for the period of the year in April 1913, the 
value of the merchandise shipped hence having 
exceeded by over 20% million dollars the total for 
the month in 1912, which in turn had been the record 
by some 21 millions. It is to be noted too, that this 
year’s April aggregate quite appreciably exceeded 
that for March—a very unusual and practically 
unprecedented occurence. Furthermore, coincident 
with this augmentation nm exports there was a drop 
in imports of 1844 millions from April 1912, leaving 
a favorable balance—net exports— greater than ever 
before recorded at this time of year; and carrying 
the balance for the lapsed portion of 1912-13 up to 
near the highwater mark for the ten-month period, 
made in 1907—08, when with depression existing here 
imports fell off sharply. 

As in March, there was a contraction in cotton 
shipments in April as compared with last year, but 
much less in degree, and a falling off in the outward 
flow of cattle, hogs and sheep. The other articles 
going to make up the advance statement of exports 
each showed a gain, however, cotton-seed oil and 
provisions slight, mineral oils moderate and bread- 
stuffs very heavy. The total of all consequently 
was not only well above that of a year ago, but an 
April record. Other commodities, manufactures, 
etc., also went out much more freely this year than 
last; in fact of the 20% million dollars increase re- 
ferred to above, 1434 millions are here accounted for. 
The total value of the merchandise exported in April 
this year was $199,801,201 against $179,300,342 
in 1912 and $157,987,550 in 1911. For the ten 
months of the fiscal year the export aggregate also 
surpasses that of any previous similar total, having 
been $2,107 ,859,574, or 217 millions greater than in 
1911-12 and 353 millions more than in 1910-11. 
The large increase over a year ago has been furnished 
in greatest measure, in the order named, by bread- 
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stuffs, iron and steel and manufactures, copper, 
mineral oils and wood and manufactures. Cotton 
has gone out much less freely this year (the yield 
having been materially less) but, owing to the higher 
price, the value is only 30 million dollars, or about 
6%, below last year, though the quantity shipped in 
the current fiscal year is 20% smaller. 

The merchandise imports in April were $144,168,- 
920 against $162,571,159 in the month of 1912 and 
$119,826,706 in 1911, and for the ten months of the 
fiscal year the contrast is between $1,545,907,303 
and $1,366,536,251 and $1,274,604,761, the 1912-13 
total, needless to say, being a high record. Here, 
also, some of the commodities exhibit considerable 
expansion in 1913 over 1912. In this category we 
mention art work, hides and skins, fibers (flax, etc.), 
raw silk, coffee, copper manufactures, chemicals 
and wool. The export balance for the ten months 
reaches $561 ,952,271, against 524 millions in 1911-12 
and 480 millions in 1910-11. The 1907-08 balance 
was 631% millions. 

The gold movement during April 1913 was com- 
paratively small in either direction but netted an 
import balance of $1,004,098, cutting down the net 
exports for the ten months of 1912-13 to $3,479,295, 
this comparing with a similar balance of $5,727,462 
in 1911-12, net imports of $51,206,810 in 1910-11 
and exports of $80,625,540 in 1909-10. 





The Fall River cotton mills dividend record for 
the second quarter of 1913 can be taken as reflecting 
within certain limits an improvement in business in 
that important manufacturing centre since the cur- 
rent year opened, notwithstanding the difficulty that 
has been experienced in obtaining an adequate supply 
of operatives to keep machinery fully at work. 
Reports from Fall River, in fact, have until quite 
recently indicated that the mills as a whole were 
doing a profitable trade, with the advantage in favor 
of those establishments running on coarser yarn 
goods; and some of the mills are stated to have done 
very well. Latterly there has been a slowing up 
in the demand for goods pending the passage of the 
Underwood tariff bill, with its drastic reductions in 
the rates of duty upon foreign-made cottons that 
come into competition with those of home manufac- 
ture. Naturally until that measure is out of the 
way there can be no activity until the effect of the 
new rates is manifest. 

The second quarter’s dividend exhibit, while better 
than that for the corresponding period of 1912, is 
nevertheless less satisfactory than for most earlier 
years. One corporation that made no distribution 
for the first quarter resumed payments to share- 
holders, but five other mills are still among the non- 
payers, and the length of time since owners in these 
establishments have had return on their investments 
varies from 14% to 3 years. As regards the remaining 
thirty-one mills, it is to be stated that one (the Pil- 
grim) declared the second dividend (on its preferred 
stock), in ten instances the rate of distribution was 
higher than a year ago and in twenty cases (most of 
them merely following the conservative plan in- 
augurated years ago of adhering to a certain percen- 
tage without regards to earnings) the 1912 rate was 
simply maintained. Altogether the amount to be 
paid out in dividends in the second quarter of 1913 
is,$357 ,625, or an average of 1.22% on the capitaliza- 
tion of $29,356,670; in the period of 1912 there was 
distributed a somewhat smaller amount—$287 ,117— 


| 





or an average of 1%, but in 1911 shareholders re- 
ceived 1.23% on their investment and in 1910 no 
less than 1.67%. Moreover, in only five of the six- 
teen years since 1896 has a lower rate been paid for 
the second quarter than that of the current year. 
Furthermore, for the elapsed half-year the return 
has not been up to the average of recent times, 
reaching 2.38%, against 1.80% in 1912, and as much 
as 2.83% in 1911 and 3.59% in 1910. The highest 
half-yearly rate in our record is 4.70%, in 1907, and 
the lowest 0.76%, in 1898. 





The wedding which will take place to-day of 
Princess Victoria Louise, only daughter of the 
German Emperor, to Prince Ernest Augustus of 
Cumberland, is being made the basis of political 
developments of acknowledged importance. The 
occasion has served to bring together a remarkable 
assemblage of royalty. The official receptions in 
Berlin started on Wednesday with the arrival there 
of the bridegroom and the state entry into Berlin 
of King George and Queen Mary of England. On 
Thursday Emperor Nicholas of Russia arrived. 
The real attitude of the Emperor is suggested by 
the granting of pardons to three English spies who 
were undergoing terms of imprisonment in Germany. 
In Berlin the Emperor’s action is described as a 
compliment to the British nation in recognition of 
the presence of the King and Queen at the wedding. 
It is also predicted in some official quarters that the 
wedding will, in the near future, be followed by a 
public declaration that an Anglo-German entente 
has been completed. The Czar arrived in Berlin 
on Thursday in an armored train. He drove be- 
tween lines of troops, standing, shoulder to shoulder, 
with fixed bayonets, along the route literally swarm- 
ing with police in uniform and plain clothes. At the 
same time King George was driving through side 
streets back to the palace in an open motor car with- 
out apparent escort or guard. It is reported by 
cable that Germany is to be given a free hand to 
enlarge her empire in Central Africa in exchange for 
giving up her rights in the Persian Gulf section of 
the Bagdad Railway. This is said to be the reward 
which the German Government has demanded from 
England for consenting to the pending Anglo- 
Turkish Convention whereby Great Britain gets 
control of the terminal of the Bagdad Railroad and 
the Harbor of Koweit on the Persian Gulf. 





The concededly serious illness of Emperor Yoshi- 
hito of Japan seems to have interposed somewhat of 
a calming influence in the controversy that is going 
on between the Japanese Government and our own, 
resulting from the enactment by California of the 
Anti-Alien Landholding Bill. A bulletin signed by 
the eight Court physicians was issued on Thursday 
evening and was the first news that was publicly 
known of the Mikado’s illness. The bulletin read: 
“The Emperor, who has been suffering from a slight 
cold, developed to-day inflammation of the lungs. 
We do not consider his condition justifies anxiety, 
but his temperature is high.’’ The bulletin caused 
much excitement and depression in Japan, notwith- 
standing its very moderate tone, the mere fact that 
the Court physicians deemed it advisable to issue a 
bulletin at all being taken as an indication of the 
seriousness of the Emperor’s condition. The present 
Emperor succeeded to the throne on July 30 of last 
year. 
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Affairs in Japan are in such an unsettled state 
that it would not be surprising, in the event of the 
death of the Emperor, if a political upheaval of some 
importance were to follow. The revolution in China 
that has finally resulted in the establishment of a 
republic has been watched very keenly in Japan. 
It will be recalled that in February there was evi- 
dence of great popular unrest, which resulted in the 
downfall of the Ministry and the establishment of 
the present Cabinet. On Feb. 5, in the Japanese 
Diet, after a vote of censure of the Government 
under Prince Katsura, the then Premier, scenes of 
great excitement were witnessed. The resolution 
expressing the lack of confidence in the Cabinet 
was introduced by Yukio Ozaki, leader of the 
Constitutional Party, who charged Prince Katsura 
with ignoring the Constitution and riding rough-shod 
over the wishes of the people. President Wilson on 
Thursday sent the following message of sympathy 
to the Japanese Emperor: 


‘‘Reports received through press agencies are current to 
the effect that Your Majesty is indisposed. I have heard 
these reports with sorrow and with great concern. Should 
they prove to be true, I desire to offer to Your Majesty for 
myself and for the Government and people of the United 
States the assurance of my sincere sympathy, and to express 
the ardent hope that your illness may prove to be of brief 
duration and your recovery rapid and complete.”’ 


Governor Johnson of California on Monday signed 
the law against which Japan protests. The Act 
will go into effect ninety days from its date, or on 
Aug.17. After affixing his signature to the measure, 
the Governor issued a statement repeating his former 
declaration that he did not wish to take any action 
that would in any way be inimical to the best inter- 
ests of the nation, but that the people of California 
had seen fit to cause the statute to be enacted, and 
he felt it his duty to carry out their will. The 
Governor had intended to delay signing the bill for 
several days longer, but received word from Washing- 
ton that President Wilson was waiting only on the 
California Executive’s action before submitting the 
United States’ reply to the Japanese protest. In his 
statement Governor Johnson said: ‘‘Any man who 
wishes another kind of law may consistently invoke 
the initiative. No man who really wishes an alien 
land law will sign a referendum as to this law. If 
another law is sought, it may be done on an initiative 
petition, and in the meantime the present law will 
be in operation. To tie up the present law by 
referendum means no law until Nov. 1914.” 

Within an hour after he had verified unofficial 
dispatches from Sacramento that Governor Johnson 
had signed the bill, William Jennings Bryan, Secre- 
tary of State, personally read to Viscount Chinda, 
the Japanese Ambassador at Washington, the reply 
drafted by State Department officials in co-operation 
with President Wilson, to the Japanese objections. 
The reply has not been published, but exchanges 
between the two governments are in progress pro- 
viding for its simultaneous publication in the near 
future. The reply, it is reported, in general terms 
asserts the belief of the Administration that the Cali- 
fornia statute does not violate the existing treaty, 
while it further intimates that the Federal Govern- 
ment, having done all in its power to prevent legisla- 
tion, which, although not involving any violation 
of the treaty, might in any way cause annoyance to 
a friendly Power, is powerless to interfere with the 
acts of a sovereign State, which has the right to 
deal with questions of land-ownership within its 





own boundaries as it sees fit. The next move, of 
course, will be the response of Japan to Secretary 
Bryan’s note. The impression seems to be growing 
in Washington that Japan intends to ask for her 
subjects in the United States the privileges of Ameri- 
can citizenship. Dispatches from Tokyo, both offi- 
cial and unofficial, indicate that the Japanese Gov- 
ernment and people are determined that citizenship 
must be demanded unless the California law is 
eliminated. 

The London Times on Saturday last gave special 
prominence to a long article by Sir Valentine Chirol, 
its foreign editor, treating the Japanese dispute 
with the United States as a grave international issue. 
The Times editorially takes the same view. The 
article says in part: 

“The ultimate point of the dispute does not affect the 
United States alone, still less California. It is a world 
question essentially. The fears of the inhabitants of the 
Pacific slope are exaggerated and premature, but they are 
not entirely groundless. No useful purpose can be served 
by blind condemnation of the tendencies of public opinion 
in the Western States. They do not spring so much from 
race hatred as from the instinct of self-preservation, and if 
the present minor dispute is composed, they will assuredly 
recur. The time has come when Japan is disposed to chal- 
lenge the very essence of the attitude of Western nations 
toward Asiatics. She asks admission to the comity of na- 
tions on equal terms. 

‘“‘Japan’s challenge comes at a moment that is fraught 
with peculiar danger. Japan is entering upon a new era. 
Her elder statesmen have nearly all passed away and few 
are left to check the impulses of popular passion. The semi- 
divine attributes of the ruler no longer serve to sway or soothe 
the nation in moments of anger. Japanese democracy is 
knocking at the doors of the council chambers and we fear 
it is a democracy which is headstrong, excitable and inex- 
perienced, qualities which are shared in a greater or less de- 
gree by all democracies. We are thus on both sides con- 
fronted by a situation of very special difficulty.”’ 


Arizona’s new Alien land law was signed on Satur- 
day. This is not regarded in Washington as seri- 
ously complicating the negotiations with Japan 
because the Act does not contain the same direct 
bar against Japanese as in the California Act. It 
is intimated, however, that because of its adverse 
effect upon Mexican land-owners in Arizona a pro- 
test will be filed by the Mexican Government not- 
withstanding the rather irregulat status of the diplo- 
matic relations that at present exist between Mexico 
and our own country. The new law absolutely 
prohibits ownership of land in Arizona by any alien, 
whether eligible to citizenship or not. Though it 
was understood to be the intent of the Legislature 
to exclude only Asiatics from the land, this measure 
is sO sweeping in its terms as to apply to Mexicans 
in that State. There are a large number of wealthy 
Mexican in that State, who, though retaining their 
Mexican citizenship, reside in Arizona and own 
property there. The new law gives them five 
years in which to dispose of such property. 





The Balkan plenipoteniaries representing the allied 
Balkan States met privately in London on May 20 
for the purpose of preparing a request to the Powers 
that the peace proposals be modified in several in- 
stances. At the same time the Ambassadors met 
Sir Edward Grey of the British Foreign Office, to 
discuss the situation, particularly the Greek repre- 
sentations regarding the Albanian frontier and the 
Aegean Islands. ‘The peace delegates have all arrived 


at London, but negotiations will not begin formally 
until the allies and the Powers have their final 
proposals drawn up. The Bulgarian Minister of 
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Finance,T. Theodoroff,who is to represent Bulgaria at | 


the financial conference in Paris in connection with the 
Balkan settlement, in a published interview declares 
that the Allies will ask for a war indemnity from Tur- 
key of $400,000,000, of which Bulgaria’s share would 
be $200,000,000. Numerous precedents, the Finance 
Minister says, support the Balkan demand. The 
Allies do not ask to be indemnified for indirect 
losses due to the state of war, but for reimbursement 
of purely military expenditures and the cost of pen- 
sions for those incapacitated and for the families of the 
killed. It was on these considerations that the sum 
of $400 ,000,000 was based. 

The Balkan news, aside from the financial stand- 
point, is not without its interesting sidelights. 
Essad Pasha, who commanded the Turkish army at 
Scutari throughout the seige and later proclaimed him- 
self King of Albania, has, according to reports that 
have reached Trieste, been assassinated at Tirana. 
It is intimated that the murder may have been the 
result of a blood vendetta and that it was carried out 
by relatives of General Hassan Riza Pasha, who 
preceded Essad as commander at Scutari and whose 
death Essad is supposed to have been responsible 
for. Press dispatches from Salonica and Athens 
report a serious conflict between the Bulgarians and 
Greeks. Recent fighting led to the establishment of 
a neutral zone near Salonica, but on May 20 a strong 
Bulgarian force with artillery violated the zone and 
was hotly opposed by the Greeks. The result of 
the engagement has not been disclosed. The fighting 
continued during the whole day and artillery was 
freely used to cover the infantry attack. A Sofia 
dispatch says that a definite territorial agreement 
exists between Servia and Greece, excluding Bulgaria 
from all the region West of the rivers Vardar and 
Brogalnitza. By this agreement Greece would 
obtain Salonica, Florina, Vedena, Kakuss, Seres, 
Rama, and Kavala. Servia, on the other hand, will 
get Struga, Ochrida, Monastir and Prilep. The 
Greek Government has decided to prolong for another 
month the moratorium or suspension of the payment 
of specie by the State Bank, despite the protests of 
the Committee of the Bourse. 





The Paris Journal prints a dispatch from its 
Corunna correspondent announcing that the steam- 
ship Ypiranga has arrived there with a Mexican 
delegation on board. The delegation visited Ex- 
president Diaz and requested him to return to Mexico 
and take the reins of government once again, but 
did not receive a direct reply. A press dispatch 
from Mexico City states that lateon Tuesday night 
the Mexican Congress gave its sanction to an agree- 
ment for a loan of $100,000,000 at 6% interest to 
be placed at 90 and run for ten years. The loan, it 
is stated, is to be guaranteed by 38% of the customs 
receipts. The Mexican National Bank was named 
as the representative of the bankers in the supervision 
of the disbursements. The transaction, however, is 
not complete, as several articles of the bill authorizing 
it are yet to be ratified and considerable discussion 
has been aroused by charges reiterated by many 
deputies that the kest offer for the loan had not been 
accepted by the Government, the Minister of War 
having, it was charged, negotiated a better offer. 
President Huerta, it is reported by press dispatches 
from Mexico City, has threatened to dissolve Con- 
gress and declare a dictatorship unless opposition 
to the loan is withdrawn. 








General Mario G. Menocal was inaugurated as 
President of the Cuban Republic on Tuesday last, 
succeeding Jose Miguel Gomez. Dr. Enrique Jose 
Barona assumed the office of Vice-President. In 
his inaugural address President Menocal declared that 
he would devote all his energies to giving the country 
a clean business administration which will foster 
the industries of the island and develop its splendid 
resources, which will welcome foreign capital and 
immigration and maintain friendly relations with all 
nations, especially with the United States, to which 
Cuba is so closely linked. by bonds of mutual affec- 
tion and interest. The American Minister, Arthur 
M. Beaupre, congratulated President Menocal in 
behalf of President Wilson. 





The predominating influence in the foreign situa- 
tion this week has been the Chinese loan of £25,000,- 
000, which was duly offered for public subscription 
on Wednesday at 90 in London and on the Continent, 
except in Paris, where the issue price was 91, because 
of the official French tax. A very active effort was 
made to assure the success of the offering, and it 
seems probable that a considerable degree of enthusi- 
asm was manufactured. The result of the issue was 
a large over-subscription, amounting, according to 
some estimates (there have been no official results 
announced yet) to twenty times the offering. The 
bonds are 5 per cents and run for a term of 47 years, 
redeemable by annual drawings commencing in the 
eleventh year. They are specifically secured by a 
charge on the revenues of the Chinese Salt Adminis- 
tration. The price paid by the Five Nation Group 
of bankers to China is understood to be 84, thus pro- 
viding a difference between this figure and 90@91, 
the issue price, in profit, less the expenses of promo- 
tion. The London “Daily News,” in analyzing the 
transaction editorially, figures that, in return for 
assuming a debt of £25,000,000, the Chimese Govern- 
ment gets only £21,000,000. Of this, £12,000,000 
has to be paid over immediately in settlement of 
outstanding debts to foreign countries and £2,000,000 
is earmarked for the reorganization of the salt tax. 
There thus remains only £7,000,000 for the large 
work of reconstruction which faces the Republic. 

The expectations that the Chinese loan would prove 
a spectacular success was responsible for a cheerful 
feeling on the London Stock Exchange and Conti- 
nental bourses early in the week. But on Thursday 
considerable irregularity and depression developed 
when it was reported (though subsequently denied) 
that the offering, so far as Berlin is concerned, had 
proved highly disappointing. The German centre 
was allotted £6,000,000 of the loan, and the actual 
German subscriptions were finally reported at about 
five times that amount. But the Chinese loan 
abroad, like the New York City $45,000,000 offer- 
ing at home, both failed to act as stimulating influ- 
ences on the general financial situation. In London 
there have this week been active demands made upon 
the market for capital, notwithstanding that some of 
the recent offerings have been concededly unsatisfac- 
tory. Thus, a Montreal loan of £1,400,000 in 4% 
bonds that was offered last week remains to the ex- 
tent of 66% in the hands of underwriters. New issues 
pending in the British capital include an Indian Rail- 
way loan of £500,000 in 4%. The Royal Mail Steam 
Packet Company is offering £1,200,000 in new stock 
at 11214, presumably for financing the acquisition of 
the Nelson line of steamers to South America. The 
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City of Lausanne is offering £480,000 in 44s at 99; 
a Hungarian municipal loan is being placed in Lon- 
don in 544% bonds at about 98, the London part be- 
ing £800,000 out of a total of £1,200,000. The Do- 
minion Steel Corporation is offering £500,000 in 6% 
preference shares at 96. The Great Northern Ry. 
is offering £750,000 in preference shares and £500,000 
in deferred shares. The Armstrong-Whitworth Co. 
is offering £1,000,000 in preference shares and Wil- 
liam Beardmore & Co. also £1,000,000 in preference 
shares, while the British-American Tobacco Co. is 
seeking £1,000,000 in new capital; a block of £350,-| 
000 of the Province of Saskatchewan one-year notes 
has been placed in London on a 434% basis, and a 
large Russian railway loan is pending. 

It is evident that British underwriters had made 
active preparation to participate in whatever enthusi- 
asm developed out of the demand for the Chinese 
bonds. It will now be interesting to wait the reports 
showing the volume of subscriptions to these various 
issues. The effect of the offerings, which, it will 
be observed, are as a rule attractive, has been a 
liquidation in British investment securities. Consols, 
for instance, as reported by cable last evening, closed 
at 74 13-16, which represents a loss of 7-16 for the 
week. Meanwhile, the London & Northwestern Ry. 
closed at 13334, a net loss of 34 point for the week; 
Great Eastern Ry. shares closed at 6134, against 63 a 
week ago, and Great Western at 115°4, against 11714. 
Balkan State securities have, taken altogether, been 
well maintained, awaiting definite results of the for- 
mal peace negotiations. Bulgarian 6s, however, 
closed 1 point lower at 103, though Greek monopoly 
4s are % point higher at 57 and Servian unified 
4s remain at 82, as also do Turkish 4s at 86. Rus- 
sian 4s are 44 point lower at 90 and German Im- 
perial 3s finish without alteration at 75. French 
Rentes have ruled irregular, closing (after an advance 
to 85.90 frs. on Thursday) at 85.55 francs, as 
against 85.2244 francs a week ago. British Con- 
sols, as already noted, closed at 74 13-16, which com- 
pares with 7544 a week ago. 

Advices from Paris are rather more satisfactory 
than from either London or Berlin. The French 
correspondent of the “Journal of Commerce’”’ wires 
the result of an interview with one of the leading di- 
rectors of the Societe Generale, who predicts that 
great monetary relief will succeed the present rush 
of new issues, which, he says, are encouraging large 
sums of hoarded funds to leave the hiding places 
that they have occupied in the last six months. The 
early-week advance in French Rentes accompanied 
rumors that the Minister of Finance has abandoned 
for the present the proposed new issue of Rentes, and 
is preparing Treasury bonds and fresh import duties to 
wipe out the Budget deficit. The Banque de Paris 
is reported to have arranged a Mexican loan of 375,- 
000,000 francs, but advices from Mexico City declare 
that a hitch in the negotiations has taken place. 

Some degree of underlying strain still seems evi- 
dent in the German financial situation. Some cor- 
respondents cable that this condition is suggestive 
of political nervousness the basis of which is as 
yet below the surface, but that it is concerned in 
some way with the relations of the Balkan Allies 
over the spolis of war. To clarify the situation 
peace must first be declared between these Allies and 
Turkey and then the question of final readjustment 
will, it is urged, become a serious one. Recent 
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sales by Berlin of Canadian Pacific stock have been 
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another evidence of the financial situation at the 
German centre. There was an unofficial offering 
of New York City bonds in Berlin and Hamburg on 
Tuesday but the results were negligible. 

Private bank discounts as quoted by cable last 
evening are a shade lower for the week. In Lombard 
Street short bills closed at 354@3 4% and ninety 
day bankers’ acceptances at3°4@3 11-16%. Aweekago 
3 13-16@37%% was the range for both long and short 
bills. Day-to-day money in London closed at 234@ 
3%, which compares with 3@314% last week. The 
private rate in Paris has been reduced 14%, to 34%%. 
In Berlin the private bank discounts were reported 
by cable at 554%, which compares with 544% a week 
ago, while money is now quoted at 4%, which com- 
pares with 6% a weekago. The outside rate at Am- 
sterdam remains at 374% and at Brussels 4 7-16%. 
At Vienna an advance of 144%, to 534%, is reported. 
The official Bank rates at the leading foreign centres 
are: London 4%%, Paris 4%, Berlin 6%, Vienna 
6%, Brussels 5%, and Amsterdam 4%. The Bank 
of Bengal at Calcutta and the Bank of Bombay still 
continue to quote 6%. 





Decided improvement in the British financial 
situation is suggested by the weekly return of the 
Bank of England published on Thursday. Cabled 
advices from Paris suggest that a reduction in both 
the Bank of England and Bank of France discounts 
may be expected in the near future by tacit agree- 
ment. Of the £800,000 South African gold offered 
in the London market on Monday, £250,000 was 
secured by India, the remainder going to the Bank. 
The holdings of gold coin and bullion in the weekly 
statement showed an expansion of £1,344,982 and 
the total reserves increased £1,566,000. The pro- 
portion of reserve to habilities now stands at 50.80 o, 
which compares with 50.25% a week ago and 51.33% 
a year ago. Notes reserved increased during the 
week £1,519,000, public deposits showed an expan- 
sion of £287,000, while outside deposits record the 
large increase of £2,234,000. Outstanding circula- 
tion showed a curtailment of £221,000. The loan 
item (other securities) indicated an increase of 
£1,002,000. The Bank’s bullion holdings now amount 
to £37,706,963; one year ago the total was £40,036,- 
726 and in 1911 it was £38,331,578. The reserve 
figures £27,776,000 against £29,602,376 in 1912 and 
£28 806,338 in 1911. The loans aggregate £31,880,- 
000 against £31,718,980 one year ago and £29,593- 
400 in 1911. Public deposits amount to £13,946,000 
against £20,453,522 one year ago and £15,059,357 
in 1911, while ordinary deposits stand at £40,720,000 
as against £37,189,445 in 1912 and £40,554,061 in 
1911. These large deposits are thought, according 
to the financial article in the London Times yester- 
day, to indicate that bankers’ balances are sufficient 
to admit of an easy market. Our special correspon- 
dent furnishes the following details of the gold move- 
ment into and out of the Bank for the Bank week: 
Imports, £783,000 (of which £6,000 from France, 
£17,000 from Australia and £760,000 bought in the 
open market); exports nil, and receipts of £562,000 
net from the interior of Great Britain. 





The weekly return of the Bank of France reflected 
the arrivals of the first consignments of the gold in 
the present export movement of the precious metal 
from New York, showing an increase in the total 
Silver also showed an 


holdings of 24,938,000 francs. 
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increase, namely 12,825,000 francs. There was a 
satisfactory decrease in obligations, circulation, for 
instance, showing a contraction of 109,300,000 francs 
and discounts of 52,900,000 francs. The Bank’s ad- 
vances also decreased 10,350,000 frances. An expan- 
sion was recorded of 53,750,000 francs in general 
deposits and of 47,875,000 francs in treasury de- 
posits. The bank now holds 3,279,294,000 francs 
in gold. One year ago its stock was 3,258,250,- 
000 francs and in 1911 3,240,125,000 francs. 
The silver stock is 613,689,000 frances, comparing 
with 814,000,000 francs one year ago and 854,- 
100,000 in 1911. The item of circulation does 
not make a favorable comparison however, with 
recent years, as it amounts to 5,504,488,000 francs, 
against only 5,161,017,000 in 1912 and 5,038,067 ,000 
francs in 1911. Discounts are likewise still in 
advance of recent years. They amount to 1,623,- 
550,000 francs and compare with 1,240,854,599 in 
1912 and 1,030,863 ,584 frances in 1911. 





The weekly statement of the Imperial Bank of 
Germany as reported last Saturday indicated an 
increase of 31,153,000 marks in gold and of 49,099,- 
000 marks in cash. There was a decrease of 125,- 
467,000 in outstanding circulation and of 7,275,000 
marks in treasury bills. Deposits increased 87,315,- 
000 marks and loans showed a contraction of 9,438,- 
000 marks and discounts of 63,327,000 marks. The 
cash holdings, according to the report in question, 
amounted to 1,325,685,000 marks. At the same 
date in 1912 the total was 1,264,300,000 marks and 
in 1911 1,180,440,000 marks. Combining the loans 
and discounts, we have a total of 1,258,662,000 marks, 
which compares with 1,100,100,000 marks in 1912 
and 989,980,000 marks in 1911. The outstanding 
note circulation aggregates 1,849,708,000 marks. 
One year ago the total was 1,617,820,000 marks and 
two years ago it was 1,525,060,000 marks. 





No important change in the local money situation 
seems to have developed this week. For time com- 
mitments early maturities are freely obtainable for 
all mercantile and non-speculative purposes, al- 
though there is a rather firmer tendency shown for 
maturities that will carry into the period of active 
crop requirements. That an additional engagement 
of $2,000,000 in gold for Paris and of $100,000 in the 
precious metal for Venezuela should have passed 
virtually unnoticed by lenders is significant of the 
limited demand for funds. The New York City 
$45,000,000 444% bond issue which was offered on 
Tuesday may not be regarded as an important factor 
in the market thus far. The conditions of the Comp- 
troller’s sale required a deposit of but 2% and tem- 
porary receipts only have thus been distributed. 
The New York banks are experiencing some delay 
in the return of their funds by Southern banks, par- 
ticularly those in Mississippi. Evidence seems to be 
accumulating from all sections of the slowing down 
of business resulting from the approaching promul- 
gation of a new tariff that will, if present promises 
are kept, materially affect existing conditions of 
trade and industry. Commercial paper is in rather 
better demand, as sixty and ninety-day maturities 
would release funds at the beginning of the crop 
movement. Saturday’s statement of the New 
York Clearing-House indicated an expansion of 
$6,399,000 in the cash reserve, and of $5,776,800 
in the cash surplus, there having been an increase 








of $622,200 in the reserve requirements resulting 
from an increase of $5,390,000 in deposits. The 
total cash surplus now stands at $25,579,400, and 
compares with $20,902,500 one year ago. 

The range of call money this week has been 24@ 
3%. Monday’s extreme figures were 234@2144%, 
with 234% the ruling quotation; on Tuesday 3% was 
the highest and 214% the lowest, and 234% the re- 
newal basis; Wednesday’s maximum was 3%, mini- 
mum 234% and ruling rate 274%; on Thursday the 
range was 234@3%, with 274% still the ruling quo- 
tations; Friday’s highest and lowest were respectively 
3 and 214%, with 234% the ruling quotation. Time 
money closed at fractional concessions for the week, 
final figures being 314@334% for 60 days, 334@4% 
for 90 days, 334@4% for four months, 44@4%4% 
for five months and 44%@434% for six months. 
Commercial paper, as we have already noted, is in 
better demand, though the supply is not large. 
Closing quotations are 544@5%% for 60 and 90-day 
endorsed bills receivable and four to six months’ 
names of choice character; others are quoted at 


534@6%. 





The market for sterling exchange continues firm 
but not active. An additional engagement of $2,- 
000,000 in gold was exported to Paris on Thurs- 
day’s French steamer, making the total to the French 
centre for the present movement $12,000,000. 
This engagement was somewhat of a surprise in 
sterling exchange circles, as it had been generally 
understood that the Bank of France had given an 
order for a round $10,000,000. However, the de- 
mand for funds in Paris as well as in London is ex- 
ceptionally active at the moment and it is evident 
that the Bank of France is strengthening itself for 
a campaign of considerable magnitude. Berlin seems 
to be again under financial strain and London is 
being deluged with applications for loans of routine 
requirements as distinguished from those that are 
likely to emanate as a result of the Balkan War. 
Thus it appears that Paris will very probably be 
the chief lender to the States in Southeastern Europe 
and the current gold movement is suggestive of the 
fact that preparations are under way. That the 
outward gold movement has been entirely arbitrary 
when foreign exchange rates are considered there can 
be no question. Additional testimony in the same 
direction is contained in our Government’s monthly 
statement of foreign trade, which indicates that the 
exports of merchandise are keeping up their remark- 
able proportions, while importations are slowing 
down, which is not unnatural in view of the early 
changes to be announced in the tariff that will admit 
many classes of merchandise at much lower customs 
rates. The April foreign trade figures have been re- 
viewed above. They are exceedingly favorable and 
suggest that, should the money situation at home 
develop sufficient activity, there would be no great 
difficulty in securing the return of a considerable 
part of the precious metal that has thus far this year 
arbitrarily left our shores. The new arrangement 
for drawing seven days’ bills instead of sixty-day bills 


| against grain exports, to which we referred in last 


week’s issue, will, it is expected, stimulate shipments 
of our cereal crops. 

The movement of the Continental exchanges has 
again been irregular this week. The London check 
rate in Paris closed at 25.21% frances, which compares 
with 25.20% francs a week ago. At Berlin the ster- 
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ling check rate closed at 20.44 marks, comparing 
with 20.4434 marks a week ago. Berlin exchange in 
Paris, as reported by cable yesterday, was quoted 
at 123.271% francs, comparing with 123.2214 francs 
a week ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
sixty days at 4 8625@4 8635 and 4 8270@4 8280, 
respectively; cable transfers advanced 5 points to 
4 8665@4 8675. On Monday the opening was firm, 
with an advance of about 20 points, on light offerings 
of bills and renewed firmness in discounts abroad; 
demand moved up to 4 8645@4 8655, cable transfers 
to 4 8680@4 8690 and sixty days to 448285@4 8295. 
The market ruled extremely dull all{day on Tuesday, 
with but slight changes in quotations; the range was 
as follows: 4 8650@4 8655 for demand, 4 8680@ 
4 8685 for cable transfers and 4{8290@4 83’for sixty 
days. On Wednesday, after early weakness caused 
by some recession in English discounts, when demand 
and cables declined 5 points, the undertone became 
firmer, and the close was unchanged for demand at 
4 8650@4 8655 and 4 8680@4 8685 for cable trans- 
fers, while sixty-day bills advanced to 4 8295@ 
4 8305. Sterling rates were lower on Thursday as a 
result of further easing in discounts at London and 
the strong weekly Bank of England statement issued 
there; demand declined to 4 8640@4 8650, cable 
transfers to 4 8670@4 8680 and sixty days to 
4 8290@4 83. On Friday the market opened weak 
and declined 20 points. Subsequently a partial re- 
covery set in and final rates were only 5@10 points 
lower. Closing quotations were 4 8285@4 8295 for 
sixty days, 4 8630@4 8640 for demand bills and 
4 8660@4 8670 for cable transfers. Commercial on 
banks closed at 4 8144@4 82% and documents for 
payment at 4 8214@4 82%. Cotton for payment 
ranged from 4 82144@4 82%; grain for payment 
4 8214@4 82%4. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $12,788,000 net in cash as a result of the cur- 
rency movements for the week ending May 23. 
Their receipts from the interior have aggregated 
$17,782,000, while the shipments have reached 
$4,994,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a 
loss of $7,318,000, the combined result of the flow 
of money into and out of the New York banks for 


the week appears to have been a gain of $5,470,000, 
as follows: 


























Week ending May 23 1913. | Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement._______- $17,782,000 $4,994,000 Gain $12,788,000 
Sub-Treas. oper. and gold exports _- 18,380,000 25,698,000\|Loss 7,318,000 
Dédixtnewcouiadsadkesbebeond $36,162,000) $30,692,000\Gain $5,470,000 











The following table indicates the amount of bullion 
in the principal European banks. 
































May 22 1913. May 23 1912. 
Banks of 
Gold. Silver. | Total. Gold. | Silver. | Total. 
£ £ £ ee | £ 

Engiand.-_| 37,706,963) -......-- 37,060,963) 40,036,726; —_____-_-- 40,036,726 
France - - -|131,172,040| 24,547 ,520'155,719 ,560/130,330,400, 32,560,080 162,890,480 
Germany -| 50,496,800) 15,000,000 65,496 ,800) 47,319,400 17,665,750, 64,985,150 
Russia ...|159,449,000| 7,125,000)166,574,000149,619,000 7,804,000 157,423,000 
Aus. Hun-| 50,291,000) 10,680,000; 60,971,000) 52,722,000 12,756,000, 65,478,000 
Spain _.-_- 18,134,000, 29'952,000, 48,086,000) 17,024,000, 31,130,000 48,154,000 
Italy..... 46,727,000, 4,050,000) 50,777,000) 42,314,000, 3,700,000, 46,014,000 
Netherl’ds| 13,587,000 738,300) 14,325,300) 12,187,000, 1,035,400 13,222,400 
Nat .Belg 7,922,000; 3,961,000 11,883,000| 6,634,000, 3,317,000, 9,951,000 
Sweden - un - - «sien inanieds 5,718,000, 4,793,000 —__. .--- 4,793,000 
Switzerl dj 6,908,000)  _______- 6,908,000; 6,445,000, _.__.--- 6,445,000 
Norway.-| 2,132,000,  ........ { 2,132,000; 2,132,000 ----.-.--- 2,132,000 
Tot. week ..530,243,803; 96,053 ,820626 ,297 ,723\511,556,526 109,968,230 621,524,756 














Prev. meok 20,080,318 94,991 oo ,041 ,271507,006 ,358 107,752,920 6 14,759,278 
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THE PATERSON EPISODE. 


The conviction of Patrick Quinlan by a Paterson 
jury on Wednesday of last week, under the charge 
of incitement of striking laborers to violence, taken 
along with the incidents which have followed¥as 
a sequel to that conviction, brings upfor consideration 
some matters of very general interest. The trial 
which resulted in that conviction had to do with 
events of last February. Paterson’s mill population 
has for some time past appeared to be a hot-bed, not 
merely of labor agitation, but of anarchical doctrines 
not wholly dissimilar to those of the Chicago anarch- 
ists of 1886. To what extent these doctrines actually 
controlled the laboring community as a whole was 
for a considerable time in doubt. This propaganda, 
though disguised under the name of Syndicalism 
and under the title of International Workers of the 
World for the active organization, is in fact that of 
opposition to all present institutions of government, 
Their denunciation of the entire existing scheme of 
public administration is carried to such extent by 
the Syndicalists that it has placed them in direct 
and bitter hostility even with the Socialist Party— 
whose members, indeed, the Syndicalists denounce 
as impostors and traitors. 

The Syndicalist, as is well known, bases his doc- 
trine on the idea that the laborers are to get posses- 
sion of the manufacturing and producing plants for 
their own private interests. As to how they are to 
do this, opinions among the Syndicalists seem to have 
differed. ‘The moderate advocates of the movement 
say that such ownership may be acquired simply 
through general stoppage of work by laborers—so 
prolonged as to make the industries in question value- 
less to their present owners. The extremists go 
so far as at least to hint that the industrial plants 
shall be simply seized and held. 

In the case of the Paterson episode, there had been 
a strike at the silk mills, with the usual labor demon- 
strations. What brought the matter to its present 
stage was the intervention of certain Syndicalist 
agitators, who themselves took the centre of the stage 
and proceeded with an organized propaganda in 
behalf of public disorder. A number of those agita- 
tors came from distant points, and had no personal 
concern with the situation at Paterson. One of the 
International Workers of the World, a woman, had 
made to an excited audience of two thousand labor- 
ers a speech declaring it to be their duty to drag 
from the mills by violence all laborers who had 
refused to obey the strike order. According to the 
evidence on which the Grand Jury’s finding was 
based, Quinlan thereupon jumped to his feet and 
moved that the men present proceed at once to do 
this. 

As it happened, no very serious violence on the 
part of the strikers followed. But the suit was 
entered on the ground of incitement to disorder and 
anarchy, and undoubtedly voiced the feeling of law- 
abiding people in Paterson that the time had come 
to put a stop to this industrial reign of terror. 
Quinlan’s trial began May 7. It at once involved a 
conflict of veracity. Six policemen testified that 
Quinlan’s action was such as has been above des- 
scribed, and the defendant’s lawyers were wholly 
unable in any way to shake this testimony. Wit- 
nesses for the defence simply declared that Quinlan 
did not speak at all on that occasion. The jury 
disagreed, and a new trial was at once begun. On 
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Wednesday of last week, the new jury found against : 
the defendant. It was stated afterward that six 
ballots had been necessary, of which the first stood 
9 to 3 against the defendant, the last being, of course, 
unanimous. It was admitted on all hands that the 
judge’s charge was particularly fair. The possible 
penalty for the offence for which Quinlan has been 
convicted is imprisonment for seven years. 

Now, the question of fact in the evidence referred 
to may undoubtedly be differently regarded by 
different people. The jury was probably influenced 
by the consideration that no motive existed for the 
police to testify falsely, whereas abundant motive 
existed for false testimony by the labor agitators; 
and, unfortunately, these were the only people 
present. It is reasonable to suppose that the ex- 
perience in the McNamara trial of last year, when 
similar assertions of a “police frame-up’’ were set 
at rest by the confession of the guilty men, had some 
influence on this jury’s opinion. But the point of 
particular importance is that a fair trial has been 
held, and that a fairly selected jury has found against 
the defendant. If they found wrongly, either on 
the facts or on the law, the higher courts will extend 
the same protection to Quinlan as they would to any 
other defendant in any other case; and, in fact, the 
New Jersey Supreme Court last Thursday took the 
somewhat unusual step of granting to the other 
defendants in this Paterson matter their petition 
to be tried by a jury selected from some other county 
than that in which Paterson is situated. 

All this makes the reception of the Quinlan ver- 
dict by the “International Workers of the World” 
and their sympathizers a matter of special interest. 
After a first and hasty suggestion that dynamite 
might well have been employed against the Court, 
the outgivings of the disappointed leaders took the 
form of direct and public declarations of a purpose 
to “throw all Paterson into darkness’”’ through crip- 
pling the working force on the city lighting plants. 
Every garage and every street car in the city was to 
be tied up; public utilities were to be absolutely 
paralyzed. ‘The defendant himself advised his au- 
dience to boycott every merchant who does not 
actually favor the International Workers of the World. 
’ Last Saturday, in a speech in Union Square in this 
city, he thus set forth his purposes: 

“Something is going to break loose in Paterson. 
Paterson is a dangerous place to live in just at this 
time, no matter in what direction you are looking. . . 
And we are going to win this strike or Paterson 
wil be wiped off the map. If the strike is not won, 
Paterson will be a howling wilderness and a grave- 
yard industrially, because the workers will not stay 
there. We have had too long and bitter a fight to 
lay down what we have gained so far. Heaven 
might fall and hell might break loose, but the strike 
is going to be won.”’ 

The attitude of the organization of which the con- 
victed labor leader was a member is clearly indicated 
in all this. The threats, however, have resulted in 
nothing whatever. Neither the street cars nor the 
lighting plant have been interfered with; so far as 
can be observed, matters are going on in Paterson 
much as they did before the jury’s finding except 
for unusual precautions by the authorities. That 
rather plainly suggests lack of influence by this 
organization over even the laboring men of Paterson; 
it certainly indicates that the leaders of that particu- 
lar faction are stronger in words and threats than they 
are or are likely to be in achievement. 





The truth is, as we have hitherto pointed out, that 
not only the Socialist Party, but the labor unions 
as a whole, are at heart altogether hostile to this 
organization and to theSyndicalist party—knowing, 
by instinct if not by reasoning, that such a movement 
is bound eventually to defeat itself and to prejudice 
every organization which should become identified 
with it. It is, indeed, necessarily true of a faction 
or organization preaching such doctrines that its 
hand is against every man. It is against all the 
institutions which civilization has thus far provided 
for the protection of the private citizen, and it has 
nothing to propose as a substitute for those institu- 
tions. The main teaching of the Quinlan episode, 
therefore, next to the fact that public law is still a 
defence against this sort of reckless incitement to 
disorder, is that our people, even of the wage-earning 
classes, are not in sympathy with crazy attempts to 
undermine the necessary props of eivilization—any 
more than the women of England are in sympathy 
with the similar campaign of anarchy undertaken by 
members of their own sex whose minds have been 


unsettled through the violent advocacy of female 
suffrage. 








THE UNITED STATES AND THE SOUTH 
AMERICAN SITUATION. 

South America is likely to prove as much of a 

Pandora’s Box to the United States as the Balkan 

States are to Europe. No one can forecast the 


| problems that may appear at any time arising in 


any one of the South American States, nor say 
how they may at once involve the United States. 
Moreover, the Monroe Doctrine and the Panama 
Canal may be regarded as under the same lid, so 
surely are they to be involved in any South American 
difficulty. 

It is to be recognized that South America em- 
braces two distinct groups of States. Chili, Argen- 
tina and Brazil are to be classed by themselves. 
Mr. Bryce has recently said, “Argentina is indeed 
a constitutional republic’, and ‘‘Chili, of all the 
South American States, is the one which best answers 
to European or North American notions of a free 
constitutional commonwealth.’’ No one of these 
States is to be classed with the “‘notoriously lawless 
group in Central America,”’ of which, the President 
of one, Panama, said recently, in his inaugural 
address: “Of all the alarming conditions in our 
country, none is more sinister than our apparent 
unfitness for democratic government, as evidenced 
by the fact that twice in the only general elections 
we have held, it has been necessary to ask the friendly 
offices of the United States in order to avert blood- 
shed.” We have had twice to interfere in Cuba and 
are in a constant state of interference in Hayti and 
San Domingo. Colombia has a bitter grievance 
against us, and the Mexican mind cannot be dis- 
abused of the idea of our possible interference with 
them. With the most peaceful intentions in the 
world, we cannot quiet the conviction, both in South 
America and in Europe, that we either intend, or 
by the course of events will be convinced that it is 
our duty, to occupy, if not to annex, one or another 
of these lesser States. Whatever we may think 
of it, this is the condition which we have to face. 
Furthermore, we are continually being drawn into 
relations which are likely both to increase our re- 
sponsibilities and to make the situation more complex. 
Treaties are to-day at the door of the Senate requir- 
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ing ‘‘the approval of the United States’ in proposed 
schemes of financial rehabilitation in Nicaragua 
and Honduras. 

Chili, Argentina and Brazil may be regarded as 
soon to reach, if they have not already reached, a 
position in which they have opinions of their own as 
to whether we should interfere in their affairs, and 
will claim the right to establish such relations as they 
deem fit with European Powers. They may already 
think they ought to be included in the ‘“‘police force 
of the Western Hemisphere’’, as an American writer 
on international law has lately suggested. We are 
rapidly getting into a new situation full of pos- 
complications, even before the Canal is opened. 

The Monroe Doctrine of to-day, by the course of 
events, is fast becoming a very different matter from 
what it was two decades ago, not to say in 1823 when 
it was promulgated. The “extension of their sys- 
tem’’ by European Powers to some portion of the 
‘“‘American Hemisphere’, which was then feared, 
was quite a different thing from the possibilities 
which the Doctrine is now extended to cover. The 
positions we have taken in the Venezuelan case and 
in regard to Magdalena Bay have committed us 
to accepting responsibilities which may well give us 
pause. The time is approaching when we shall have 
to ask whether we are prepared to prohibit other 
nations from protecting their citizens, or conducting 
business in such a way as they may think best, or 
collecting their debts, in South America; or, if 
so, are we ready ourselves to guarantee their 
rights? It will be in either case a large under- 
taking. 

In view of the situation as it has developed, it 
may be well to remind our readers of the history of 
the Monroe Doctrine and the views that have been 
taken with regard to it. These have recently been 
reviewed by a writer in the “Fortnightly Review’’. 
He points out that, as promulgated by President 
Monroe and amplified by John Quincy Adams, the 
implication was that if Europe kept away from 
America, the United States would abstain from 
interference with European possessions at that time 
in America, or with the course of events in Asia 
and Africa. Though the original form of the 
Doctrine was a suggestion from the English Govern- 
ment, it was not long before Canning, the English 
Prime Minister felt called upon to protest against 
its extension against colonies as ‘‘very extraordinary’, 
and “fone that England was prepared to combat in 
the most unequivocal manner.’’ Bismarck, in turn, 
denounced it as ‘“‘a piece of international impertin- 
ence.” The French jurist and statesman, M. Olli- 
vier, regarded it as “‘losing its validity the moment 
the United States adopted the policy of territorial 
expansion.’’ In 1895 Lord Salisbury declared that 
the Monroe Doctrine, ‘‘while entitled to respect on 
account of its originator and the great nation which 
promulgated it, was, nevertheless, no international 
law and had never been accepted by the government 
of any other country;”’ adding, ‘“‘The Government of 
the United States is not entitled to affirm as universal, 
& proposition with reference to a number of indepen- 
dent States for whose conduct it assumes no responsi- 
bility, that its interests are mightily concerned in 
whatever may befal! them, simply because they are 
situated in the Western Hemisphere.”’ 

In 1835 England and France, in the face of it, 
established a successful naval blockade of the entire 
Argentine Coast. In 1841 England seized the island 





of Ruaton, off Honduras. In 1864 France landed 
her troops in Mexico, having been backed up ori- 
ginally by England and Spain, and kept them there, 
establishing Maximillian upon the throne, and only 
withdrawing them in 1867 no less because Marshall 
Bazaine was needed elsewhere than because of our 
resentment. In 1875 German war vessels blockaded 
Nicaraugua and only withdrew when her demands: 
were satisfied. 

During the existence of the Doctrine the United 
States has acquired large areas of territory which 
belonged to other American States, the last of which: 
is the Panama strip, all under circumstances to 
raise grave question as to our disinterestedness, 
and in the aggregate quite sufficient to account for 
the prevailing views as to our possible intentions, 
and seriously to affect the validity of our assumed 
right of exclusive control. Up to the end of 1850 
we had acquired from Mexico no less than 580,895 
square miles of territory. It is to be kept in mind, 
that in one way or another we have also annexed 
the Sandwich Islands, the Phillippines and Porto 
Rico. Meanwhile, in innumerable instances, the 
United States has enforced and collected claims of 
every sort, good, bad and indifferent, made by Amer- 
cans against South American States. Our warships 
have been constantly available for such purposes at 
the summons of our ministers and consuls. 

When we so far forgot our original pledge under 
the Monroe Doctrine as to European and Asiatic 
affairs that the last Administration made a pro- 
posal for nationalizing the Manchurian railways, 
Russia and Japan took the Fourth of July 1910 for 
their prompt reply, that if the Manchurian status 
quo were menaced “‘they would come to terms as to 
the measures they might deem necessary to take for 
the maintenance of the status quo;’” reminding us 
that the Monroe Doctrine has a double edge as well 
as a double responsibility. 

Meanwhile, foreign interests are rapidly growing 
in all parts of South America. Italy sends a hundred 
thousand laborers every year to South Brazil and 
Argentina to aid in the harvests, in connection with 
whom sharp controversy recently existed with Italy 
because of the holding back of their wages by their 
employers. England and Germany have important 
business interest in both countries and in Central 
America. ‘There are said to be more than six thou- 
sand Germans settled in Guatemala, and England 
has long owned Guiana and Honduras. Germany 
also has original claims both in Venezuela and the 
West Coast, dating back to the 16th century, which 
are now revived. The Canal also is rapidly creating 
new problems. Exactly what they will be, or what 
form they may take, when the Canal is thrown open, 
no man can forecast. The London ‘‘Morning Post’ 
recently said: 


Whatever they may wish, the Democrats will 
be unable to escape from the responsibility which 
rests on their country in Central America. They 
cannot throw over the Monroe Doctrine, and if they 
stand by the rights which it asserts for the United 
States, they will be bound to accept the correspond- 
ing duties. 

President Wilson, no less than Mr. Taft, will be 
forced to preserve order in all territory washed by 
the Caribbean Seat Political and military adven- 
turers in small republics will pay little heed to mere 
exhortation, and if President Wilson does not wish to 
continue the Republican policy, he will have to find 
some other means of enforeing his will. 
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It is clear that the situation in its possibilities 1s 
so complex that it cannot be wisely dealt with 
by falling back upon traditional declarations, or by 
defiantly refusing to listen. We must be open- 
minded and prepared to deal with events as they 
arise. ‘‘Athanasius against the world’’ was once 
heroic; but no nation, however great, can afford to 
take that position to-day when the world is accus- 
toming itself to arbitration and is everywhere debat- 
ing the conditions of universal peace. Even the 
strongest nations realize that now they have to justify 
themselves before the world. The Monroe Doctrine 
has proved itself even more open to review and inter- 
pretation than the Constitution of the United States. 
It occupies a historic place in the minds and hearts 
ef our people, but one not more warmly cherished 
than our reputation as a champion of right and of all 
who may be refused justice. There is danger that 
these may come into conflict. We need to be remind- 
ed that the Doctrine is far more elastic than is 
generally understood, and that when the time arrives, 
as it seems probable that it soon will, when we shall 
be called to deal with issues deeply concerning other 
nations as well as our near neighbors, we shall not 
feel compelled, because of our preconceptions, to 
refuse to give them patient hearing, or to retre 
behind the non possumus supposed to be created by 
a name or a phrase. 

Our historic relation to the Hague Tribunal, our 
frequent, epoch-making resort to arbitration, and 
the quick response of our people to the adjustment 
of every international dispute and to every generous 
act of our Government, like the return of the Chinese 
indemnity, have given us a position from which we 
cannot lightly suffer ourselves to be displaced. 
New situations require new methods; and if there is 
one thing in public affairs more certain than another, 
it is that we have fallen upon new times. A new day 
has dawned everywhere. On all sides the nations 
are cleaning house and getting rid of such of their old 
political and administrative equipment as is found 
to be out of date. We of the Western Hemisphere 
cannot afford to be less alert. We owe it to ourselves 
to hold the Monroe Doctrine with a light no less 
than a firm hand, and to greet all overtures for friend- 
ly debate of mooted questions and of eventful 
arbitration with hospitable candor. We should go 
even further than Mr. Balfour, who in a speech at 
Manchester said: ‘The time may come—nay, the 
time must come—when some statesman of authority, 
more fortunate even than President Monroe, will 
lay down the Doctrine that between English-speaking 
peoples war is impossible.’”’ We should say now 
the United States is too great a nation to refuse to 
any one a hearing, or to trample on another’s rights, or 
to provoke a war with anybody. We will not lightly 
surrender our position as leaders in the cause of peace. 








LIABILITY OF BANKS ON CHECKS OF 
CORPORATION OFFICIALS. 


There has been another decision in the much liti- 
gated case where the Havana Central Railroad Co. 
seeks to recover money wrongly appropriated to his 
use by a former official of the company. The point 
at issue is the liability of a bank on the checks of a 
corporation official who abused his authority as 
such official by drawing a check in his own favor 
against the funds of the corporation and then depos- 
ited such check to his own credit in another bank 
where he kept his personal account, later drawing 





out the proceeds and applying the same to his own 
use. The original action was against the Knicker- 
bocker Trust Co., where the offending official kept 
his account. On that occasion the Appellate Division 
of the New York Supreme Court, concurring with 
the lower Court, held the receiving bank liable on 
the theory that the form of the check was such as to 
put the institution on inquiry. The Court took the 
view that if such inquiry had been made, the fact 
could readily have been established that the corpora- 
tion official had been engaged in defrauding the com- 
pany and was making wrongful use of his powers. 

As noted, however, in our issue of May 28 1910, 
wherein we discussed the case at length, this ruling 
of the Appellate Division was considered as involving 
such far-reaching consequences and embodying such 
an extension of the doctrine that any one dealing 
with a fiduciary is bound to take notice of the rela- 
tions existing between him and his trust, and, more- 
over, laid down a principle so impractical of applica- 
tion in modern-day affairs, and so in conflict with 
prevailing practice in that respect, that all the lead- 
ing banking organizations active in this State asked 
for leave to be heard when the case was carried on 
appeal to Albany. The American Bankers’ Associa- 
tion, the New York State Bankers’ Association and 
the Trust Companies’ Association of New York all 
requested permission to put in briefs and be heard, 
and counsel for these organizations were allowed to 
make extended arguments in opposition to the posi- 
tion assumed by the Appellate Division. As it hap- 
pened, too, these arguments proved effective, and 
the Court of Appeals reversed the lower Court. 

The Court of Appeals held, in brief, that the Ha- 
vana Central Railroad Co., by opening a deposit 
account with the Central Trust Co., constituted the 
latter corporation its agent as to all third parties 
who might receive checks drawn upon that account 
to determine whether such checks were genuine and 
were drawn within the scope of the Treasurer’s 
agency as established by the contract between the 
Central Trust Co. and the railroad corporation. 
‘‘When the Central Trust Co., by paying these 
checks, declared to the Knickerbocker Trust Co. 
that they were genuine obligations of the railroad cor- 
poration, which the Treasurer had authority to 
draw, the Knickerbocker Trust Co. was not obli- 
gated by law to make any further inquiry, but was 
authorized to deal with the proceeds of the checks 
as the indi. idual property of the payee, and after it 
has turned over such proceeds to him, it cannot be 
compelled to restore them to the Havana Central 
Railroad Co. merely because the Central Trust Co. 
ought to have withheld payment of the checks.” 

It will be observed that this decision put the re- 
sponsibility upon the Central Trust Co., which hon- 
ored the check drawn upon the corporation’s funds 
by the defrauding official. The railroad company, 
apparently profiting by the hint given, then began an 
action against the Central Trust Co. Upon the 
trial of the cause in the District Court of the United 
States for the Southern District of New York, the 
railroad company claimed that the form, face and 
contents of the checks were, as a matter of law, such 
as to put the defendant, the Central Trust Co., upon 
inquiry. The trial Court ruled that the question was 
one of fact for the jury to decide. The jury gave a 
verdict in favor of the Central Trust Co. and an ap- 
peal was then taken to the United States Circuit 
Court of Appeals, which has now affirmed the judg- 
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ment of the District Court. The net effect of these | 
various decisions is that the railroad company has 

failed to recover from the Knickerbocker Trust Co. 

and has also failed to recover from the Central Trust 
Co. In discussing the decision of the New York’ 
Court of Appeals, three years ago, we pointed out 

that it did not follow that the Central Trust Co., any 
more than the Knickerbocker Trust Co., could be 

held liable for the money misapplied by the Railroad 
Treasurer, since the Central Trust Co. had doubtless 

acted entirely within the scope of its authority. 

It is easy to see that a treasurer may frequently 

have to draw checks to his own order for the business of 
the company, and the banking institution could not 
be expected to distinguish such checks from those 
wrongfully drawn for the treasurer’s own use. 

~ What, however, gives special importance to the 
present decision of the U. 8. Circuit Court of Appeals 
is that, in the opinion handed down in the case, and 
written by Judge Noyes (the Judges sitting on appeal 
were Lacombe, Ward and Noyes), the doctrine of 
agency between a bank and its depositor as laid down 
by the New York Court of Appeals is expressly re- 
pudiated and disapproved. It is held that where a 
corporation maintains an account with a bank un- 
der an arrangement by which, either expressly or 
impliedly, drafts and checks are to be signed solely 

by the treasurer of the corporation, and where a 
check so signed is drawn by said treasurer to his 

own individual order, and, after having been depos- 

ited in his own individual bank account, is presented 

in the regular course of business to the first bank for 

payment, the latter owes no duty to its corporation 

depositor, before paying the same, to make any in- 

quiry in reference to the said check, even although 

the same is for a very large amount, unless the bank 

has knowledge that the transaction involves a use of 

the check for the treasurer’s personal benefit. 

Where it appears from the form and endorsement and 
the presentation of the check that the treasurer 
might be guilty of a breach of trust, and be attempt- 
ing to misappropriate the moneys of his corporation, 

and yet, on the other hand, in the same situation 
there might be no breach of trust, it is held that the 

transactions disclosed were not sufficient to require 

the bank to question the check. 

It may be desirable to furnish again a brief synopsis 
of the facts of the case. The Havana Central Rail- 
road is a New Jersey corporation and C. W. Van 
Voorhis was its Treasurer. The company in February 
1906 opened an account with the Central Trust 
Company of this city under an arrangement by 
which the checks drawn upon such account were to 
be signed by Van Voorhis, as Treasurer of the com- 
pany. Between April 21 1906 and June 15 1906 
Van Voorhis drew three checks upon this deposit 
account of the company, made payable to the order 
of “W. M. Greenwood (who was the company’s 
purchasing agent) or C. W. Van Voorhis’’ and these 
checks were signed ‘Havana Central Railroad Co., 
C. W. Van Voorhis, Treasurer.’”’ Van Voorhis had 
an individual deposit account, as already stated, 
with the Knickerbocker Trust Co. of this city and he 
endorsed the checks and deposited them to his 
credit. The checks were paid by the Central Trust 
Company when presented and in fact two of them 
were certified before being deposited with the Knicker- 
bocker Trust. Subsequently, on his own individual 
checks, Van Voorhis drew out the full proceeds of the 
company’s checks. The 





railroad company did : 


not become aware until quite some time afterwards of 
what had been done and since then has been engaged 
in trying to recover first from the Knickerbocker 
Trust Company and then from the Central Trust 
Company the amounts which the Treasurer had 
wrongfully applied out of the company’s funds. 

Judge Noyes, in delivering the opinion of the 
Federal Circuit Court of Appeals, says that it is 
the duty of a bank when a properly drawn check is 
presented to pay it if there are sufficient available 
funds. But the bank does not make payment be- 
cause it is the trustee or agent of the depositor. It 
makes it to discharge pro tanto the simple debt 
which it owes to the depositor, who, by his check, 
gives acquittance for it. When a corporation opens 
a deposit account with a bank the latter must be 
satisfied that the officer signing checks is authorized 
to do so, and if it pay without question it takes the 
risk of being held still liable for the amount irregu- 
larly paid away. But the bank assures itself of the 
authority of the corporate officers for its own pro- 
tection in discharging its indebtedness to the deposi- 
tor and not as the agent of the latter. Judge Noyes 
asserts that it is not correct to say that a depositary 
bank is the agent of the depositor to determine 
whether a check drawn conforms to the contract 
between them. It rather determines the question at 
its peril. 

Rejecting the proposition that the obligation of 
the defendant institution to the the plaintiff was that 
of an agent, and looking at the case without regard 
to the previous litigation, the Court goes into an 
analysis of the facts and circumstances of the case 
with a view to ascertaining whether the defendant 
bank, the Central Trust Company, was put upon 
inquiry by the checks in question. Judge Noyes 
says so far as the trust company was concerned 
there was nothing suspicious about the checks, 
except that they were drawn by the general fiscal 
officer to his own order and were endorsed by him; 
other similar checks had been drawn and paid before; 
the trust company did not know the history of the 
checks. It did not have the knowledge of the 
Knickerbocker Trust Company, he argues, that the 
Treasurer was using the checks for his personal 
benefit. That which it knew was that which appeared 
on the checks themselves when presented for pay- 
ment. It appeared that the Treasurer might have 
been guilty of a breach of trust and have been attempt- 
ing to misappropriate the moneys of his corporation. 
On the other hand, there might have been no breach 
of trust. The checks might have been drawn in 
favor of the Treasurer for entirely legitimate cor- 
porate purposes. ‘Transactions were disclosed which 
might, or might not, have been breaches of trust 
according to circumstances unknown to the defend- 
ant. In this state of things the Court thinks it was 
not the duty of the Central Trust Company to 
question the checks. 

Lest it be assumed that a banking institution in 
matters of the payment of checks is entirely relieved 
of liability and the depositor is helpless to protect 
himself, Judge Noyes goes on to say: 


It must be observed that we are far from holding 
that a bank is free under all circumstances to pay 
without question checks drawn by corporate officers 
to their own order. While a bank may deal withits 
depositors at arm’s length, it must take care to pay 
out their moneys only upon authorized orders. If it 
fail to use due care it may be required to pay again. 
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Consequently, while in case of a corporate check 
signed by an officer with express or implied authority, 
the mere fact that it is drawn to his own order and 
therefore may be improperly used will not require 
the bank to question it. But if the bank have 
knowledge that the officer is using the check for his 
personal benefit, e. g., to pay his debt to the bank 
or to deposit it to his personal credit, then the bank 
is put-upon inquiry and, if it fail to make it, pays 
at its peril. But the bank owes this obligation not 
because it is the representative of the depositor, but 
because it has no right to discharge its debts to its 
depositors except on their authorized orders, and a 
check misused by a corporate officer cannot be 
regarded by a bank having notice of its misuse as an 
authorized order. 

It must also be observed, from another point of 
view, that to relieve a bank from questioning the 
validity of checks in the form under consideration 
works no real injustice to corporation depositors. 
Corporations may protect themselves by requiring 
counter-signatures, provided they notify the bank of 
the requirement. If they do not choose to do so, 
it may fairly be presumed that they prefer the risk 
to the inconvenience. In such circumstances it is 
not unfair to the depositor to say that if the bank 
have notice or knowledge of wrongdoing it must make 
inquiry, but that if nothing wrong in the history of 
a check is brought to its attention, it is not called 
upon to inquire about it; that a bank is not bound 
to question every corporate check, regardless of 
amount—and manifestly no line can be drawn— 
merely because it is drawn by a corporate officer 
to his own order.”’ 


Looked at in this way there is no hardship or in- 
justice in these decisions. The railroad company has 
failed to recover either from the banking institution 
which held its funds or from the institution which 
received the proceeds of the check that was used 
to abstract the company’s funds; but that is not 
strange since in the first and last analysis responsi- 
bility for the defalcation rests with itself. It was 
its official who committed the dishonest act. He 
had full authority to draw upon the funds of the 
railroad, and as the checks were in regular form and 
neither trust company had any reason to suspect 
anything wrong, it would be manifestly unjust to 
hold them lable for the conduct and act of an officer 
who proved himself unfit to hold a position of trust, 
but who was the agent and appointee of the railroad 
and not of the banks. In these days of quick trans- 
actions and expeditious business methods, it is mani- 
festly out of the question for a bank to endeavor to 
verify every check drawn upon it or deposited with 
it, so long as there is nothing apparently irregular 
about it and it is executed with due authority and 
the signatures are genuine. It is the duty of the 
depositor to provide safeguards against wrongdoing 
by those whom he selects to handle his cash, and the 
above excerpt indicates how, in thecase of a cor- 
poration, the safeguards can be applied. 





ee 


ONE PARTICULAR IN WHICH THE INCOME 


TAX SHOULD BE AMENDED. 

After a few important changes had been made in 
the Income Tax Bill while before the caucus, twenty- 
seven more were made in it during its passage by the 
House on the 6th. There is one, however, which was 
not made then and should be made by the Senate—a 
change which so agrees with the purpose of the bill, 
and, moreover, is free from sound objection, that we 
feel sure it needs only to be understood in order to 
win approval. We refer to the portion of the bill 





| which practically constitutes debtors and trustees 


deputy collectors of revenue in a small way. 
Practically every person or organization, including 
mortgagors and lessees, who owes money to another 


‘or handles accruing dues for another as trustee, is 


required to withhold and pay to the Government 
the tax, on penalty of becoming responsible for it, 
unless the one to whom the money is coming files 
with such handler of it a certificate of tax-exemption. 
Apparently this applies only to amounts over 
$4,000, but a proviso immediately added seems to 
nullify the limitation and make the deduction lie 
upon all sums, large or small. 

Now a question which has hardly drawn any notice 
as yet arises concerning this compulsory drafting 
into one line of Government service. Whether this 
be not an infringement of guaranteed personal rights 
is a question we do not consider, since it may reach 
the courts in due course; but it is pertinent now to 
ask, by what right, in reason and justice, does 
Government attempt to throw upon private persons 
or corporations labor which lies outside their regular 
business and in which they have no interest? Ob- 
serve that it is not a matter of assessing and collecting 
one’s own tax—that is separately attended to; this 
undertakes to force a large number of persons to not 
merely pay their tax but help Government to catch 
others and collect tax from them. It will involve a 
large and costly labor. It will be an unpleasant and 
ungracious task, involving explanations, correspond- 
ence, and a dissatisfaction which will be unjustly 
directed against the involuntary “collectors” them- 
selves. And no compensation for it is suggested. 

The vice-president of a Philadelphia trust company 
(who is also a member of a special committee of the 
American Bankers’ Association on this subject) says 
his company is trustee of nearly 175 millions in bonds 
or other interest-bearing obligations, and he supposes 
there are 20,000 owners, all liable to have the tax 
taken off their coupons, apparently without regard 
to whether they are themselves tax-exempt or not. 
Nor does he see how the company can safely act 
under the exemption affidavit provided for by the 
section, unless that has been passed on by a Govern- 
ment officer; further, if by delay or other unforeseen 
cause the claim for refund of the elipped-off tax is 
not filed until after the money has got into Govern- 
ment hands, he thinks the owner will be left in the 
lurch, since the bill contains no grant of power to 
return it in such a case. It has been observed that 
what Government once gets hold of is not hastily 
refunded. 

This last point raised concerns most nearly the in- 
dividual whose accruing moneys are to be ‘‘sweated’”’ 
in course of passage to his hands; yet ,t also adds to 
the labor and objurgation involved for the one who is 
ordered to do the sweating. Representative Hull is 
cheerful about his bill, saying that he thinks it just 
and practicable and feels sure it will operate without 
especial trouble. He is seriously mistaken. As we 
pointed out at first, it will be a fount of vexation, 
dispute and litigation, and this “source” portion 
will not be the least troublesome. 

Now, this part of the trouble is so easily and 
naturally avoidable, by the simple expedient, already 
suggested by the Chamber of Commerce of this city, 
of requiring the persons and corporations referred to 
in it to file with Government a schedule of the 
payees of these sums, with the portion coming to 
each, then leaving the collectors to do their own 
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work, for which they are employed and paid, having 
the data for it in their hands. Would this catch 
taxable income at the source and avoid all occasion 
to chase up and identify it?. It would as infallibly 
as any other, as any supposed case will show. If 
John Doe fails to report such money in his tax return, 
or fails to make any return, the collector checks off 
his case on the list furnished, and, if he is a taxable 
person, promptly gets after him; knowing that the 
facts. of his payments are before the collector, John 
Doe dares not attempt escape. That is the whole 
of it. 

Men who are versed in the complexities of business 
easily perceive a simpler and better way to accom- 
plish what Mr. Hull desires, namely making sure that 
the tax will not be evaded. Their way is just as 
effective for the purpose as his. It would avoid the 
question of infraction of private rights which his in- 
volves. It would avoid imposing upon many persons 
and corporations an unnecessary burden. For we 
should observe that taxation can never be made 
pleasant, nor can the wisest and most carefully 
studied plan avoid bringing in some friction, some 
anger, some injustice and inequality, and, on top of 
all else, some evasion or attempt at evasion. It is 
the part of statesmen and good economists to keep 
the inducements to evasion at the lowest, and to 
have the minimum friction, expense and disturbance 
in the methods of collection. 








THE ARGUMENT FOR COMMISSION GOVERNMENT. 
Boston, Mass., April 29 1913. 
To the Editor “‘The Commercial and Financial Chronicle,’’ 
New York City: 

Sir.—Your comments on the adoption of a “‘commission”’ 
form of government by Jersey City in the issue of April 26, 
page 1180, lead to the following reflections and comments: 

Representative assemblies for legislation and for the pur- 
pose of a general court were held by the Teutonic races long 
before the history of these races was recorded. The three 
estates of the States General of France and the two chambers 
of the English Parliament were organized to give represen- 
tation to the classes of people—the nobles, the clergy and 
the burghers—into which the so-called feudal age left the 
people divided. ‘The unions of the nobles and clergy to form 
the Upper House of the English Parliament was a move of 
policy, as it was realized that if these two classes did not act 
as one, they would be overpowered by the commons. 

The bi-cameral governments (national, State and munici- 
pal) of this country were adapted from the English model. 
The significant fact, that the separate bodies of the States 
General and Parliament were organized to give representa- 
tion to distinct classes of the people, should not be over- 
looked. These classes in Europe at the close of the feudal 
age were divided by lines as sharp and distinct as the division 
between slave and free in this country seventy years ago. 
It would seem that two-chamber government is anomalous 
in a republic, but it works well in legislation, on the prin- 
ciple that checking accounts is a good business proposition. 

When our American cities became so large that the town- 
meeting government was unwieldy, the mistake was made, as 
it seems to me, of adopting the bi-cameral system, whose 
genesis is given above, for governing them. That is, of 
establishing a legislative body to do administrative work. 
What is it that has made the English Parliament the most 
efficien governing body that the world has ever seen? I 
claim it is the Ministry; evolved after the passing of the 
Stuart dynasty, taught, no doubt, by colonial expansion 
Over-seas and chastened by the American revolution. A 
representative legislative body sitting intermittently or 
periodically to make and change laws and act as a general 
court and a Ministry appointed by the sovereign constantly 
on duty to administer and execute these laws. 

This is ideal for a State, great or small. A city, however, 
is not a State. It can make ordinances, but not laws. Its 
work on these lines, after its charter and by-laws are estab- 
lished, is very small. Its work of government is almost 
wholly administrative, and the miserable record of nearly 











a century of misgovernment among American cities proves, 
what is very manifest to any one who studies the problem, 
that a legislative body is not adapted to do administrative 
work. <A ministry is what is needed. The President’s 
Cabinet does the work for our nation, and the innumerable 
commissions appointed by our States do the administrative 
work, after a fashion, there; but ward-heelers, largely self- 
appointed, have administered our cities all too much in the 
past. The so-called ‘‘commission”’ type of city government 
substitutes a ministry for the legislative body, and, so far, 
has worked great improvement. The small amount of 
legislative work needed can well be accomplished by the 
citizens directly at the annual elections. 

Your article states: ‘“‘The plan is used by about a dozen 
cities of the South and West.’”’ If the “South and West”’ is 
confined to Texas and the region west of the Rocky Moun- 
tains, the statement is approximately correct; but the fact 
is that over two hundred cities in this country are now under 
this form of government, and in every case improvemnt 
over former conditions has occurred. The philosophical 
reason for this improvement can be read, I think, in what 
precedes. 

Respectfully, 
J. P. SNOW. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate only 
30 shares, and were all made at the Stock Exchange. No 
trust company stocks were sold. 


Shares. BAN KS—New York. Low. High. Close. Last previous sale. 
1 Amer. Esch. Nat. Bank___-_-- 230 230 230 May 1913— 229 

25 Commerce, Nat. Bank of__-__- 181 182 181 May 1913— 185 
4 Corn Exchange Bank______-_- 315 315 315 #$= Apr. 1913— 320 





The nomination of John Purroy Mitchel as Collector of 
the Port of New York was confirmed by the United States 
Senate on the 20th inst. The Senate also confirmed on that 


day the nomination of George W. Guthrie of Pittsburgh as 
Ambassador to Japan. 





Charles J. Brand of Illinois was appointed by Secretary 
Houston of the Department of Agriculture as Chief of the 
newly established Bureau of Markets in the Agricultural 
Department. Concerning this new division, which was 


ereated during the last session of Congress, Secretary 
Houston says: 


There has been an insistent and growing demand that the Government 
take steps to help in the establishment of economic systems of distribution 
and marketing of farm products. Congress at the last regular session 
made an appropriation of $50,000 to begin the work. Secretary Houston 
and Assistant Secretary Galloway recognize that the business of farming is 
an important part of the great business structure of the country, and 
economical methods of marketing farm products and the supplying of 
farmers with proper credit facilities at reasonable interest rates are the 
great practical problems that must be settled before radical improvement in 
the social and economic conditions of country life can be attained. 

The ‘‘office of markets’’ will, as far as possible, be manned by experienced 
men. The cotton-handling and marketing studies will be continued, and 
as quickly as possible specific work with food products will be taken up. 
Somewhat better prices for the producer and lower costs and better products 
for the consumer and manufacturer are the aim of the work. It is a 
difficult one, but much good is expected from it. Savings in selling and 
handling expense and reduction of loss through waste and improper business 
organization will be important features of the department’s activity. 





On Saturday last, the 17th inst., Secretary of the Treasury 
MeAdoo made known the intention of his Department to 
accept temporary bonds of municipalities as security 
for national bank deposits. Heretofore the Department has 
declined to accept temporary bonds or certificates; in the 
ease of New York City, however, which opened bids on 
the 20th inst. for 444% bonds, the Secretary announced that 
the Department would accept the temporary certificates, 
when legally issued, as security for 30% of the Government 
deposits in national banks in New York. The certificates 
are to hold good until the issuance of the bonds. 

Another announcement on behalf of the Treasury Depart- 
ment on the 17th, made through Acting Comptroller of the 
Currency Thomas P. Kane, was to the effect that no re- 
serve would be required against money deposited by officers 
of the Government on which interest is paid to the United 
States. It is stated that while reserves have not been re- 
quired in the past against deposits made directly by the 
Treasury Department, they have been called for in the case 
of accounts of postmasters and clerks of courts. 


A. 





The policy of the Treasury Department in proposing to 
exact interest on all Government deposits has resulted in the 
request by the Chemical National Bank of this city that it 
be relieved of Government funds held by it to the extent of 
$150,000. The Chemical is the first institution to make 
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known its intention to relinquish its holdings of Government 
moneys because of the new order. With regard to its 
action President Martindale says: ‘In deciding to relin- 
quish our Government deposits, amounting to $150,000, on 
June 1 we are doing so in fairness to the rest of our depositors. 
We could not consistently pay interest to the Treasury 
while at the same time not allowing interest to our customers, 
carrying in many cases much larger accounts with us.” 





Dissatisfaction has developed over the new ruling of the 
Treasury Department under which the substitution of 
Territorial bonds for Government bonds will be permitted 
only upon condition that the latter be used as security for 
additional circulation. This is evident from the remarks 
in a circular issued this week by the banking house of C. F. 


Childs & Co. of Chicago. We print the statement herewith: 
Banks which have co-operated with the Government in the past as regular 
depositories of Government funds are not permitted, in accordance with 
the ruling of the Treasury Department of May 15, to substitute Territorial 
bonds for Government 2% bonds as security for Government funds unless 
the Government bonds are re-deposited to secure additional circulation. 

This appears to be a policy of radical discrimination which operates to 
the disadvantage of the old depository banks but to the distinct advantage 
of those institutions which qualify to receive the new Government deposits. 
In other words, a bank which complied with the requirements covering old 
deposits is not given the same opoprtunity to re-adjust or liquidate its un- 
profitable collateral as is accorded to the banks which now accept the new 
deposits. 

There seems to be much dissatisfaction and criticism of the Government's 
fiscal policy as regards the Government deposits. Each change of Admin- 
istration permits the new officials to exercise discretionary powers, with re- 
sulting variations and rules governing the collateral required to secure 
Government funds. Banks which have complied with previous rulings 
now find themselves restrained from participating in the full benefit of the 
new ruling. Instead of enjoying the same advantages, the old depositories 
can not sell their speculative 2s, but are required to retain them as a basis 
of additional circulation and thereby extend their commitment involun- 
tarily to support the artificial market for Government bonds. 

A bank, however, is always at liberty to surrender its Government de- 
posits and cease to co-operate further in that respect. Since the profit de- 
rived from the account by old depository banks has now been virtually 
eliminated, as a result of the 2% charge, there remains little but the local 
prestige of advertising as a regular Government depository. 

When considering the vacillating rulings of the Treasury Department 
over a period of years, together with the market fluctuation in the value of 
the collateral required, the Government deposit account has developed into 
an expensive luxury. The more recent variations in the rulings and condi- 
tions applicable to Government deposits may be summarized as follows: 

Banks maintaining a proportionately large circulation account were for- 
merly favored with allotments of Government deposits. 

Preference is now given to banks maintaining circulation equal to 40% 
of their capital. 

Required security may include approved municipal bonds accepted 
at 90% of appraised value. 

Required security may include approved municipal bonds accepted at 
75% of appraised value. 

Required security may include any municipals approved by Department. 

Required security may include only municipals ‘‘legal’’ for investment 
in certain States. 

Required security may include 70% Governments or Territorials and 
30% municipals. 

Required security may include certain railroad bonds at 90% of market 
value, not exceeding par. 

Required security may include only regular Government bonds. 

Territorials become acceptable at 90% of market value, not exceeding 
par. 

Territorials become acceptable up to par, but not exceeding market value. 

Territorials may be substituted for municipal bonds and Governments 
may be substituted for Territorial bonds, but not conversely. 

Territorials may be substituted for Governments only when the Govern- 
ments are transferred to circulation account. 

In general, all Government deposits are but temporary in character, 
subject to withdrawal at any time at the discretion of the Secretary of the 
Treasury. Under such circumstances the released collateral frequently 
becomes an unprofitable investment which can only be liquidated at a loss. 

In view of past experiences, institutions appear to have ample justifi- 
cation in declining to act as buffers for the support of the market for Gov- 
ernment bonds, and even though some slight visible profit may be apparent, 
there is certainly little inducement for institutions to pay substantial pre- 
miums for such bonds as are acceptable for the purpose of securing the de- 
posits from time to time. 


, 





The proposal to have the Senate Committee on Finance 
hold public hearings on the pending tariff bill was defeated 
in the Senate on the 16th inst. by a vote of 41 to 36. The 
recommendation that the Committee be instructed to con- 
duct public hearings was submitted on the 9th inst. (the day 
the bill reached the Senate) by Senator Penrose, the ranking 
Republican member of the Committee; Senator Penrose 
offered the proposal as an amendment to the motion of 
Senator Simmons, Chairman of the Committee, who had 
moved for reference without instructions. The Penrose 
amendment was supplemented by another offered on the 
13th inst. by Senator La Follette directing theCommittee 
to submit to all manufacturers appearing before it or filing 
protests against the bill a series of 16 questions relating to 
the commodity they manufacture, the cost of production 
in this and competing countries, the cost of labor here and 
abroad, the transportation cost of principal markets here 
and abroad, &c. This amendment was accepted by Senator 
Penrose and the two were considered as one. In the vote 
by which it was lost on the 16th inst., two Democrats, 





Senators Ransdell and Thornton of Louisiana, voted with 
the Republicans in favor of public hearings, while Senator 
Poindexter of Washington, a Progressive, voted with the 
Democrats in opposition. On Tuesday of this week, the 20th, 
discussion was had on a.resolution offered by Senator Pen- 
rose, directing the Chairman of the Finance Committee to 
report to the Senate a full list of all manufacturers and others 
who have appeared before the majority members of the 
Committee, or a sub-committee thereof, for hearing or con- 
ference relative to the bill. An amendment by Senator 
Smith of Georgia for submission of names of manufacturers 
who have appeared before minority members of the Com- 
mittee and another by Senator Reed for making public a 
record of manufacturers who had appeared before the Finance 
Committee when the Dingley and Payne-Aldrich bills were 
under consideration, were accepted, and when the Penrose 
motion, with amendments, was about to pass, Senator 
Lippitt proposed another which would require immediate 
publication of all briefs filed with the Finance Committee. 
Thereupon Senator Simmons moved that the whole matter 
be referred to the Finance Committee and the motion was 
earried, 42 to 29. 

According to an announcement made by Chairman Sim- 
mons on Wednesday there will be no hearings on the bill by 


the sub-committees after Tuesday next. This statement said: 

“The Democratic members of the Finance Committee of the Senate 
desire that all persons who wish to confer with the sub-committees with 
reference to the schedules referred to them should do so before the close 
of next Tuesday. After then the sub-committee will begin the work of 
actually framing the schedules.’’ 


It is stated that by June 3 it is hoped to have the bill in 
shape to be submitted to a Democratic caucus of the Senate, 
and that efforts will be made to have it promptly agreed upon 
in caucus and passed by the full Finance Committee so that 
it may be reported to the Senate by June 7. 





The veto of the Sundry Civil Appropriation Bill, because 
of its provisions exempting labor unions and farmers’ organi- 
zations from prosecution under the Sherman Anti-Trust 
Law, is urged upon President Wilson in a resolution adopted 
on Tuesday at the annual convention of the National Manu- 
facturers’ Association in Detroit. In part the resolution 
says: 

“The moral effect of the proviso preventing the use of public funds 
specifically appropriated to enforce the Sherman Act for the prosecutuon 
of labor and agricultural combinations violating that statute in the public 
mind and among the exempted classes is to condone the acts which 
the law has condemned and to make the participants in strikes, boycotts 
and all forms of labor disturbances believe they are justified in acts of law- 
lessness W done in furtherance of a trade dispute. 

“It implicitly pledges the Administration to similar changes in the 
substantive law which would approve and validate the most vicious forms 
of the secondary boycott in inter-State commerce, including paralysis 
of railroad communication, the ruin of custom, and the compulsory dis- 
charge of non-union men as a means of compelling the acceptance of the 
demand of the boycotting combination. Making it lawful and right for 
one class of citizens to do that which would remain criminal and wrong 
when done by another class insults the law-abiding members of the excepted 
classes; offends the moral sense of our people, and, under the decisions 
of our courts, would be likely to invalidate the Act and thus further the 
sinister designs of those who would destroy that statute itself. 

‘Be it further resolved, that a copy of these resolutions be immediately 
communicated to the President of the United States and spread upon the 
records of this Association.”’ 

Resolutions were also adopted at the meeting urging the 
establishment of a Federal department of manufactures; de- 
nouncing the principle of the closed shop; urging adequate pro- 
tection for all American industries; protesting against the “‘a- 
bridgment of the rights of courts of equity to grant injunctions 
in labor disputes’’; protesting aganst all ‘‘class legislation as 
un-American and detrimental to the common good’’; pledg- 
ing loyalty to the judiciary; urging further and more efficient 
enactment of workmen’s compensation legislation and 
approving the immediate enactment of all important and 
necessary labor laws. At the final day’s session, Thursday, 
retiring President John Kirby Jr. was presented with a check 


for $10,000 in recognition of his services. 





A resolution appropriating $600,000 to make up deficien- 
cies in the postal service was passed by the House of Repre- 
sentatives on the 10th inst and by the Senate on the 19th. 
The resolution provides for an appropriation of $300,000 for 
temporary and auxiliary post-office clerks and $300,000 for 
substitute, auxiliary and temporary city delivery carriers. 
During the debate on the resolution in the Senate, it was 
shown that about half the deficiency is due to the increased 
service under the parcel post system, while the other half is 
due to the legislative provision enacted last year which limits 
carriers to eight hours’ work and requires the eight hours to 
be confined within ten hours, and provides pay for overtime, 
that results in additional clerks being necessary. This provi- 
sion stipulates “that on and after Mar. 4 1913 letter-carriers 
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in the city delivery service and clerks in first and second-class | 


post-offices shall be required to work not more than eight 
hours a day; Provided, that the eight hours of service shall 
not extend over a longer period than ten consecutive hours, 
and the schedules of duty of the employees shall be regulated 
accordingly .”’ 

As indicating the effect of this legislation, Senator Bristow 
in the Senate debate said: 

There had been an eight-hour law previously to this; they have been on 
the eight-hour system all along; but this law requires that the eight hours’ 
work shall be performed within ten hours. I have a number of requests 
from my own State asking additional help where it had not been needed 
because it is now necessary either to employ additional carriers or to let 
the work go undone. It is not due to any excessive amount of work imposed 
upon the carriers, but because they could not arrange the eight hours within 
the ten hours so as to make it convenient to do the work. It is the fruits 
of what appeared to me to be an unwise provision at the time in requiring 
the carriers and the clerks in many offices where the trains did not run 
conveniently to do their eight hours’ work within the ten hours. To illus- 
trate: Say Monday is a heavy day and Friday will be a light day. Undet 
the old system a carrier might work over half an hour on Monday and he 
would be permitted to deduct that from some other day during the week, 
putting in his forty-eight hours during the week, instead of exactly eight 
hours each day. The repeal of that provision has necessitated this addi- 
tional expense, even where the burden of the service is no greater now 
than it was then. 


The additional expense incurred by the legislation, Senator 
Bristow inferred, would be about $3,600,000 a year. Senator 
Martin, in acknowledging that figure as likely to be correct, 
stated that the $600,000 asked for covered a deficiency of 
only two months. 

A committee which is to investigate and report on the 
advisability of installing mail service in the subways of Man- 
hattan and Brooklyn and the Hudson Tunnels between 
New York, Jersey City and Hoboken was appointed by 
Postmaster-General Burleson on the 22d inst. It consists 
of Joseph Stewart, Second Assistant Postmaster-General; 
Edward Morgan, Postmaster of New York, and Elijah M. 
Norris, Superintendent of the Railway Mail Service at 
New York. 


At the two days’ session in St. Louis of the Board of Gov- 
ernors of the Investment Bankers’ Association of America, 
on the 16th and 17th inst., the question of “‘blue-sky”’ legis- 
lation, in which the Association has played a prominent 
part in a country-wide campaign for sane laws, came up for 
consideration. The Association’s attitude toward this form 
of legislation was indicated recently by its President, George 
B. Caldwell, who said: 


As an association, we have in no wise disapproved any law wisely drawn 
to suppress the sale of ‘‘wild cat’’ securities and losses yearly borne by 
honest but ignorant investors. We have been on the defensive only when 
these laws or proposed laws unnecessarily and unjustly hamper legitimate 
business. Our membership of 400 is composed of the largest and oldest 
firms dealing in bonds, so we are largely a bond-dealers’ organization. 
In other words, our membership distributes over 75% of the secured form 
of credit. Our greatest difficulty is and always has been to create a dis- 
tinction between bond dealers and those who do business purely as brokers 
or stock dealers. ‘‘Blue sky”’ legislation has clearly shown what real in- 
vestment bankers are and should be as compared with the so-called “‘invest- 
‘ment banker’’ who sells cheap stocks referred to as ‘“‘blue sky.” 


At last week’s meeting of the Governors resolutions were 
adopted commending such laws as will protect the invest- 
ment public from fraud, and while urging that members 
act together in complying with State requirements, it was 
also recommended that where laws are clearly unconstitu- 
tional or impossible of enforcement, joint action be taken 
to test or amend them in order that the public be helpfully 
protected and legitimate business be placed upon a satis- 


factory basis. In full the resolution is as follows: 

Resolved, That the Board of Governors of the Investment Bankers’ As- 
sociation of America , having fully considered the so-called ‘“‘blue sky’’ 
laws which have been passed and are now under consideration in various 
States, commend such laws as will protect the investment public from fraud, 
and urge upon its members the fullest co-operation with State officials 
having charge of the enforcement of such laws. 

That they feel, however, that some of said laws are contrary to the right 
of free contract and demand the filing of such reports and statements as 
will make legitimate investment dealings impossible; so much so that they 
feel that parts, at least. of such laws are impossible of enforcement. 

The Board of Governors of the Investment Bankers’ Association recom- 
mend: First, that all members act together in the matter of compliance with 
State requirements. Second, that where laws are clearly unconstitutional 
or impossible of enforcement, joint action be taken to test or amend such, 
in order that the public be helpfully protected and legitimate business be 
placed upon a satisfactory basis. 


The attitude of the Association toward the present pro- 
posed income tax was also considered along with the brief 
recently filed by its counsel with the Committee of Finance 
of the United States Senate. ‘This brief was filed by the 
Association on behalf of the investor for the purpose of urging 
such amendments to the pending income tax bill “as may 
seem necessary to carry out what the Association believes 
to be the intent of its framers, and to make the proposed 
law workable and just in its operation.’’ Chicago was se- 
lected as the meeting place of the next convention of the 
Association. This gathering will convene early this fall; 








the date has not yet been determined. Cleveland’s invita- 
tion for the next meeting of the Board of Governors was 
aceepted. This meeting will take place probably in August. 





The New York State Savings Bank Association held its an- 
nual meeting on Thursday at Delmonico’s. Despite the intima- 
tions last week that the meeting was likely to be marked by 
the withdrawal from membership in the Association of other 
institutions following that of the Seamen’s Bank for Savings, 
there were no defections, and nothing of moment apparently 
transpired at the meeting. While the legislative proceedings 
affecting the savings banks were referred to by some of the 
speakers, the Association, as a whole, did not undertake to 
enter upon consideration of legislative matters. Comment- 
ing on the need of unity of action by the Association for the 
enactment of legislation to correct existing defects in the 
laws, the retiring president H. P. Brewster, President of 
the Rochester Savings Bank said: 

During the past year there have been many important matters brought 
to the attention of the association, the most important of which was the 
Banking Department bill affecting savings banks. Of the numerous bills, 


I think the only one which needs any reference on my part is what is known 
as the ‘‘reserve Dbill.’’ 

The large depreciation in market surpluses of the savings banks of this 
State has, of course, been caused by many conditions. In some instances, 
in fact in a large majority of cases, it has been caused by a continued de- 
preciation in the prices of securities; and, perhaps in some cases, the payment 
of excessive dividends. But whatever the cause may be, the fact exists, 
and some remedy must be found which will meet the general approval of 
all the savings banks of this State to correct this unfortunate condition. 

Unless this association can agree on some plan, it must, sooner or later, 
be referred to the members of our Legislature for action. I think a large 
majority of us feel that in making or opposing legislation we should have 
in mind the whole situation, rather than some bill that will affect the par- 
ticular institution with which you or I may be connected. 


With regard to the ‘‘reserve’’ bill, and its effect, if it had 
become a law, John M. Satterfield, Vice-President of the 
American Savings Bank of Buffalo, is quoted in the ‘‘Journal 
of Commeree’’ as saying: 


During the year 1913 there were 72 savings banks in New York State 
which paid dividends to depositors at the rate of 4%. They paid $29,- 
786,075 in dividends to depositors. Their total resources were on Jan. 1 
1913 $887,000,000. Their average holdings of bonds are equal to about 
42% of their total resources, which makes a total bond investment for the 
72 banks of about $372,000,000. If the Pollock reserve bill had passed, 
and if it was in effect now and had been in effect from Jan. 1 1913, and if it 
had caused all 4% banks to reduce to 34%, then the total increase in sur- 
plus through reduction of dividends would, up to July 1 1913, amount to 
$1,862,000. If the market value of the bonds held by these 72 banks 
falls only one point from Jan. 1 1913 to July 1 1913, the surplus deprecia- 
tion will amount to about twice as much as the dividends saved. It is 
interesting to note that the total market value surplus of the 72 4% 
banks was $80,576,000 on Jan. 1 1913. 


E. P. Maynard, President of the Brooklyn Savings Bank, 
was elected President of the Association over Luther R. 
Mott, who was named in opposition to the nominating 
committee’s candidate. 

The two remaining bills in the series of Stock Exchange 
legislation were signed by Gov. Sulzer on the 19th inst. 
In all, eight of the bills have now been enacted into law, 
while four failed of enactment. The six which had already 
been approved were indicated in these columns last Satur- 
day; the two which received the Governor’s signature this 
week are the bill which makes it a felony to trade against 
customers’ orders in stocks, bonds or other evidences of 
debt of a corporation, company or association, and the bill 
requiring brokers to give to customers a memorandum of the 
sale or purchase of stock stating from whom it was bought 


or to whom it was sold, together with the time when the 
transaction occurred. 





as 


We print below the text of the bill passed by the New 
York Legislature designed to make more stringent the law 
against ‘‘bucket shops.’”’ The measure, which was signed 
on April 9, is one of those recommended by Gov. Sulzer 
along with other legislation affecting the Stock Exchange, 
It carries with it a provision to the effect that no person is 
to be excused from testifying at a trial upon the ground that 
the testimony may tend to convict him of a crime, but it 
is provided, furthermore, that a witness shall not be prose- 
cuted for any incriminating matter or thing concerning which 
he may testify. The law in its entirety is as follows: 

CHAPTER 236. 


An Act to amend the penal law in relation to bucket shops. 


Became a 
law April 9 1913 with the approval of the Governor. Passed, three-fifths 
being present. 


The People of the State of New York, represented in Senate and Assembly; 
do enact as follows: ; 
Section 1. Section 390 of Chapter 88 of the Laws of 1909, entitled “An 
Act providing for the punishment of crime, constituting Chapter 40 of 
ar rot ey Laws,” is hereby amended to read as follows: 
ec. . Acts prohibited; penalty for violation. Any person, co- 
ship, firm, association or corporation, whether acting os his, rod ple 


own right, or as the officer, agent, servant, correspondent or represen 
of another, who shall, “ — 
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1. Make or offer to make, or assist in making or offering to make, any | 


contract respecting the purchase or sale, either upon credit or margin, of 
any securities or commodities, including all evidences of debt or property 
and options for the purchase thereof, shares in any corporation or associa- 
tion, bonds, coupons, scrip, rights, choses in action and other evidences of 
debt or property and options for the purchase thereof or anything movable 
that is bought and sold, intending that such contract shall be terminated, 
closed or settled according to, or upon the basis of the public market quo- 
tations of prices made on any board of trade or exchange upon which such 
commodities or securities are dealt in, and without intending a bona fide 
purchase or sale of the same; or, 

2. Makes or offers to make or assists in making or offering to make any 
contract respecting the purchase or sale, either upon credit or margin, 
of any such securities or commodities, intending that such contract shall 
be deemed terminated, closed and settled when such market quotations 
of prices for such securities or commodities named in such contract shall 
reach a certain figure, without intending a bona fide purchase or sale of the 
same; or, 

3. Makes or offers to make, or assists in making or offering to make, 
any contract respecting the purchase or sale, either upon credit or margin, 
of any such securities or commodities, not intending the actual bona fide 
receipt or delivery of any such securities or commodities, but intending a 
settlement of such contract based upon the difference in such public mar- 
ket quotations of prices at which said securities or commodities are, or are 
asserted to be, bought or sold; or, 

4. Shall, as owner, keeper, proprietor or person in charge of, or as officer, 
director, stockholder, agent, servant, correspondent or representative of 
such owner, keeper, proprietor or person in charge, or of any other person, 
keep, conduct or operate any bucket shop, as hereinafter defined; or know- 
ingly permit or allow or induce any person, co-partnership, firm, association 
or corporation, whether acting in his, their or its own right, or as the officer, 
agent, servant, correspondent or representative of another, to make or 
offer to make therein, or to assist in making therein, or in offering to make 
therein, any of the contracts specified in any of the three preceding subdi- 
visions of this section, 

Shall be guilty of a felony, and on conviction thereof shall, if a corporation, 
be punished by a fine of not more than five thousand dollars for each offense, 
and all other persons so convicted shall bs punished by a fine of not more 
than one thousand dollars or by imprisonment for not more than five years, 
or by both such fine and imprisonment. The prosecution, conviction and 
punishment of a corporation hereunder shall not be deemed to be a prosecu- 
tion, conviction or punishment of any of its officers, directors or stockhold- 
ers. 
Sec. 2. Article 36 of such chapter is hereby amended by adding ait the 
end thereof a new section, to be Section 395, to read as follows: 

Sec. 395. Witnesses. INNo person shall be excused from attending and 
testifying, or producing any book, paper, or other document before any 
court or magistrate, upon any trial, investigation or proceeding initiated 
by the District Attorney, grand jury or court, for a violation of any of the 
provisions of this article, upon the ground or for the reason that the testi- 
mony or evidence, documentary or otherwise, required of him may tend to 
convict him of a crime or to subject him to a penalty cr forfeiture: but no 
person shall be prosecuted or subjected to any penalty or forfeiture for or 
on account of any transaction, matter or thing concerning which he may so 
testify or produce evidence, documentary or otherwise, and no testimony 
so given or produced shall be received against him upon any criminal ac- 
tion, suit or proceeding, investigation, inquisition or inquiry. 

Sec. 3. This Act shall take effect immediately. 


a. 


On the 15th inst. Gov. Sulzer vetoed a bill which provided 
for the pensioning of savings bank employees after thirty 
years of service. In a memorandum indicating his disap- 
proval of the bill, the Governor said: 

The object of this bill is commendable. Employees who have faithfully 
erformed service for over thirty years or upwards. not only in savings banks 
ut in other industrial organizations, merit the financial assistance of their 

employers by pension or otherwise during their old age. 

The pensioning of the employees of the savings banks under the terms of 
the measure now before me is to be accomplished out of the depositors’ 
moneys. This diversion of the property of the depositors should not be 
made without their consent. (It might be suggested that if there are suf- 
ficient employees in the savings banks of the State interested in establish- 
ing a pension fund, that the insurance laws of our State now permit them to 
organize as a membership association and, by mutual contribution, to ac- 
complish the purpose sought in this bill, and the opportunity is open for 
the officers of the savings bank who have received the assistance of long 
years of service of these employees to contribute from their money to the 
support of this pension fund.) 

I deem it improper, without the authorization of the depositors, to use 
their money for the pensioning of the savings banks’ employees. 

I disapprove the bill. 








The right of the New York State Banking Department 
to enforce the liability of stockholders of defunct banking 
institutions has been upheld during the past month 
both by the Court of Appeals at Albany and the Supreme 
Court (Special Term) for the District of New York. The 
decision of the Court of Appeals, handed down on April 1, 
was given in the test case brought to recover from August 
C. Scharmann, a stockholder in the failed Lafayette 
Trust Co. of Brooklyn, the face value of his holdings in the 
interest of the creditors of the company. In February 1912 
Justice Crane of the Supreme Court of Brooklyn sustained 
the Banking Department in its efforts to recover from the 
stockholders of the failed institution, and in November 1912 
the Appellate Division of the New York Supreme Court 
upheld the finding of Justice Crane by affirming judgment 
against the stockholders of the trust company. The Court 
of Appeals now affirms the decisions of the lower courts. 

The other action referred to was brought by Superintend- 
ent Van Tuyl against Joseph G. Robin and others to ascer- 
tain the existing assets and liabilities of the failed Northern 
Bank of New York, to determine the deficiency of assets, if 
any, and to compel the stockholders to contribute to such 
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deficiency according to the number of shares of stock held 
by each. The defendants demurred to the sufficiency of the 
complaint, first upon the ground of insufficiency of facts 
alleged; second that the plaintiff, the Superintendent of 
Banks, has not the legal capacity to sue, and third that the 
Act which attempts to make stockholders liable violates the 
Constitution of the United States and the constitution of the 
State of New York. In writing the opinion Justice Whitaker 
stated that the third ground was overruled without discussion 
inasmuch as Section 7 of Article 8 of the constitution of New 
York especially provides that stockholders of banks shall be 
liable to creditors; moreover, the Special Term will not declare 
an Act of the Legislature unconstitutional unless the viola- 
tion is plain and patent upon the face of the statute. In 
handing down the opinion of the Court with respect to the 
liability of stockholders and the position of the Superin- 
tendent of Banking in attempting to enforce such liability, 
Justice Whitaker said: 


There have been constitutional provisions and statutes providing for the 
liability of stockholders of banks (Sec. 7, Art. 8 constitution of 1846; Sec. 7, 
Art. 8 constitution of 1894; Chap. 226 Laws of 1849, &c.) As tomethods 
of enforcing the liability there have been statutes passed from time to time, 
and it would not serve any purpose to set them forth in detail. * s 
The latest expression of the Legislature upon the question is Section 19 of 
the Banking Law, as amended by the Laws of 1910, Chapter 452. This 
Section is in conformity with a comparatively new and improved system 
of taking charge of insolvent banks and winding up their affairs. It was 
the intention of the Legislature to simplify the method. This Section pro- 
vides that the Superintendent shall collect all the debts and accounts of the 
bank and may, “‘if necessary to pay the debts of such corporation, enforce 
the individual liability of the ssockholders.’’ This provision must have 
some meaning and there is only one way for the Superintendent of Banks to 
enforce this liability and that is by an action. Iam ofthe cpinicn, there 
fore, that the right of the Superintendent of Banks to prosecute this action i_ 
not only founded upcn reason but is sustained by authority and that the 
facts stated in the complaint are sufficient. 


Several other questions were passed upon at the same time; 
thus it was decided that record stockholders who have 
assigned their stock but have failed to have the stock 
transferred upon the books of the bank are presumably 
hable; with regard to the affirmative defense of two of the 
defendants, Edward N. Jesup and the People’s Surety Co. 
of New York, that they held stock as collateral security and 
that it was never held by them in their own right, the opinion 
overrules the demurrers to their defense, and points out 
that under Sections 2 and 71 of the Banking Law and Section 
58 of the Stock Corporation Law persons holding stock are 
not lable, and states that ‘“‘the mere fact that the stock 
stood in their names upon the stock books of the bank does 
not make them liable—the stock book is presumptive evidence 
only of the title. It may be rebutted and the character 
of the ownership shown.’’ Theopinion also holds that the 
defense set up by Norman Seymour—in substance that the 
directors of the defendant bank wasted, misapplied, illegally 
loaned and lost the funds of the bank, and that it was through 
the negligence and misfeasance of the directors that the 
defendant bank became insolvent—is clearly no defense. 
‘The directors,’’ says the opinion, ‘‘could neither deprive the 
creditors of their Constitutional and statutory rights against 
the stockholders, nor could they relieve the stockholders of 
their liabilities under the Constitution and the statutes’’. 


, 
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After a serious illness of several months, the father of 
William G. Fitzwilson, Assistant Secretary of the American 
Pankers’ Association, died in Richmond, Va., on May 18. 
Mr. Fitzwilson was a well-known and respected citizen of 
Richmond, and was about seventy-five years of age. 








Frederick B. Schenck, Chairman of the Board of Directors 
of the Liberty National Bank of this city, died at his home 
at Englewood, N. J. on the 21st inst. Mr. Schenck, who 
was in his sixty-second year, entered the management of 
the Liberty as President in January 1907, and served in 
that capacity until March 1912, when he became Chairman 
of its Board. Before associating himself with the Liberty, 
Mr. Schenck had been connected with the Mercantile 
National Bank for twenty-six years, and was its President 
when he withdrew to direct the affairs of the Liberty. At 
the time of his death, Mr. Schenck was a director of the 
Brunswick Terminal & Ry. Securities Company and the 
Palisades Trust & Guaranty Company of Englewood. 
Two of Mr. Schenck’s brothers are likewise prominent as 
bankers, Edwin S. Schenck being President of the Citizens 
Central National Bank of this city and Henry A. Schenck 
President of the Bowery Savings Bank. 





John T. Terry has been elected to the board of the Metro- 
politan Trust Co. of this city to succeed his father, the late 
John T. Terry Sr. 
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Andrews H. Mars, Secretary of the Fidelity Trust Co. of 
this city, has been elected a director of that institution. 





Theodore F. Miller, President of the Brooklyn Trust Co., 
died on the 19th inst., his death resulting from a nervous 
breakdown which he suffered several weeks ago, brought 
about by overwork. Mr. Miller was made President of the 
Brooklyn Trust Co. thirteen years ago—in June 1900—and 
was continued in that capacity after the merger early the 
present year of the Long Island Loan & Trust Co. with the 
Brooklyn Trust. Before undertaking the management of 
the trust company, he had been Secretary and Treasurer of 
the Henry R. Worthington Co., manufacturers of hydraulic 
machinery. Mr. Miller, who graduated from the Columbia 
Law School in 1871, had also formerly practiced law,and had 
been connected with the law office of ex-Judge Reynolds and 
with the office of Enoch L. Fancher, arbitrator of the Cham- 
ber of Commerce. Mr. Miller was in his sixty-third year. 
He was a director of the Brooklyn City RR. Co., the 
New York Telephone Co., the New York Title Insurance 
Co., the New York Mortgage & Security Co., the Brooklyn 
Savings Bank and a member of the Chamber of Commerce. 
He had also been President of the Trust Company Associa- 
tion of the State of New York. He was, besides, Chairman 
of the Board of Trustees of the College of the City of New 
York, a trustee of the Brooklyn Heights Seminary and Chair- 
man of the Committee on Commercial Education of the 
Chamber of Commerce. Following the church services on 
the day of Mr. Miller’s funeral, Thursday, his body was 
borne to the great hall of the City College, where a brief 
eulogistic service was held in his memory. 





Andrew T. Sullivan, President of the Nassau Trust Com- 
pany of Brooklyn Borough, sailed on the 14th inst. for a 
tour of Europe. The directors of the institution have voted 
him a four-months’ leave of absence. E. T. Horwill, Vice- 


President of the company, will be the acting President until 
Mr. Sullivan’s return. 





Upon the recommendation of Uzal H. McCarter, President 
cf the Fidelity Trust Co. of Newark, N. J., Henry Schneider 
vas this week elected an Assistant Secretary and Treasurer 
of that institution. Mr. Schneider was advanced from a 
position of general bookkeeper, a place he had held for some 
years, he having been connected with the institution since 
1901. He is succeeded as general bookkeeper by Winfield 
S. Shann. 


Robert M. Petty, formerly President of the defunct 
Washington National Bank of Washington, N. J., who was 
convicted last month on the charge of embezzling $30,295 
of the institution’s funds, was sentenced on the 12th inst. to 
eight years in the State prison at Trenton. The bank closed 
its doors in November 1911. Petty had formerly been Mayor 
of Washington and had also been President of a traction 
company. The difficulties of the bank were attributed to 
the promotion of his trolley interests. An assessment of 
100% on the $50,000 capital of the bank is said to have been 
paid by all the stockholders except Petty; even with the 
payment of the double liability, a deficit of about $100,000 
is reported to have existed. 


Perry E. Wurst has been elected Trust Officer of the Fidel- 
ity Trust Co. of Buffalo. This position is a newly-created 
one. 
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A celebration of much interest to bankers was held at 
the First National Bank of Hornell, N. Y., Tuesday, 
May 20. The occasion was the semi-centennial of the in- 
stitution as a national bank and the completion of fifty years’ 
continuous service with the bank by the President, Charles 
Adsit. May 20 was chosen for the date of the celebration 
because of its being Mr. Adsit’s birthday. The directors, 
out of regard for Mr. Adsit’s modesty, made the affair a 
very quiet one, and all the plans were kept secret as a surprise 
to him. In the morning the directors gathered at the bank 


and passed the following resolutions: 

Whereas, This bank has completed fifty years of corporate existence and 
usefulness as a national bank this year; and 

Whereas, Our President, Mr. Charles Adsit, has served faithfully in the 
bank for all of this time, and for most of the time as Cashier and then 
President; and 

Whereas, The stockholders and directors, after consultation, have felt 
that his services and this record wafrant recognition and public notice; 

Resolved, That on this birthday we unite in extending to him cordial 
greetings, and that we record our gratitude for his leadership and the 
manner in which he has conducted the business of the bank, with fairness 
to the public and the stockholders, and with benefit to both; 
& That in celebration of the facts stated, a special dividend of five per cent 
on the capital stock be, and the same is, hereby declared, payable out of 
the undivided profits of the bank immediately; 








And on the unanimous request of all of the stockholders of the bank, it is 
further ordered that the entire amount of this dividend be paid immediately 
to Mr. Charles Adsit in grateful recognition and appreciation of honorable, 
faithful and efficient leadership. 


A complimentary dinner was held in the evening, attended 
by out-of-town bankers with whom Mr. Adsit had come 
most closely in contact during his long term of service. 

The First National Bank is the outgrowth of the exchange 
office established by Martin Adsit in his general store in the 
village of Hornellisville in 1849. The business grew and was 
incorporated as a national bank in 1863. The late H.H. 
Cook, then living at Bath, was the first President, and Mar- 
tin Adsit the first Cashier. His son, Charles Adsit, entered 
the bank at this time. When the elder Mr. Adsit became 
President, Charles Adsit succeeded him as Cashier, serving 
until he was elected President on the retirement of his father, 
The bank started with $50,000 capital, which was later in- 
creased to $100,000. It has accumulated a surplus and 
undivided profits of over $220,000, besides paving satisfac- 
tory dividends to the stockholders continuously without in- 
terruption. 
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A new financial institution was added to the list of those 
operating in Boston with the opening in that city on the 15th 
inst. of the Fidelity Trust Co., which has been created, as 
we have heretofore noted, with a capital of $500,000 and a 
surplus of $100,000. The institution has been established 
in the Board of Trade Building. Its board is made up of 
forty-four members—one of the largest directorates among 
the Boston banking institutions. Its officers are Leonard H. 
Rhodes, President; Edward C. Donnolly, James G. Fergu- 
son, James D. Henderson and James M. York, Vice-Presi- 
dents; Frank F. Meclod, Treasurer, and Charles B.Strout, 
E. Abbot Bradlee and Salisbury S. Collinson, Assistant 
Treasurers. 
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The organization of the Industrial National Bank of Bos- 
ton is nearing completion, and it is expected that the insti- 
tution will begin business shortly. Edgar R. Champlin is 
to be Chairman of the board of the new institution and Charles 
D. Buckner will be the Cashier. As announced heretofore, 
the bank is to have a capital of $500,000 and a surplus of 
$250,000. 
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Another bank which is being formed in Boston is the Na- 
tional Port Terminal Bank, with a capital of $200,000. An 
application for a charter has been filed with the Comptroller 
of the Currenty at Washington. Among the petitioners are: 
John R. Murphy, W. H. Bliss, J. W. Brine, M. Cluring and 
A. L. Wilbur. It is expected that the bank will open within 
a few months im the locality of Dewey Square. 


a 
— 4 








Wm. S. Felton & Co. have made their usual compilation 
of the statistics of the Salem, Mass., banking institutions, 
the figures being those at the close of business April 4, the 
date of the last return to the national and State officials. 
The capital of the national banks and trust companies is 
$850,000 and the surplus and undivided profits $846,421 32, 
a loss of $4,499 since Feb. 4, the date of the previous return, 
the April 1 semi-annual dividends having intervened. The 
total deposits of the national banks and trust companies 
are $6,445,676, a loss of $7,541 since April 4, and of the two 
savings banks $18,959,529 58, a loss of $60,957. The re- 
sources of the two co-operative banks are $1,285,010 56, a 
gain of $124,863 72. The aggregate resources of all the 
banking institutions of the city are $30,487,693, a gain of 
$674,012. 


a 
A 


Allen M. Matthews has been appointed Assistant Cashier 
of the Corn Exchange National Bank of Philadelphia. 


A 








Edward E. Shields has been elected an Assistant Cashier 
of the Franklin National Bank of Philadelphia. Mr. Shields 
had been Assistant Cashier of the First National Bank of 
West Chester, Pa. 


~“e@ 
vv 





Several changes have taken place in the management of 
the National Bank of McKeesport, Pa., as a result of the 
recent death of the President, Thomas M. Evans. W. C, 
Soles, who has been Vice-President and a director since the 
bank’s inception in 1887, has been elected as the new execu- 
tive officer. John K. Evans, a brother of the late Presi- 
dent, has been elected Chairman of the Board,a newly 
ereated office. James E. Patterson, associated with the 
institution for more than twenty years, has been made 
Vice-President, and Cashier D. H. Rhodes has alsobeen 
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designated a Vice-President. J. W. Albig, Assistant Cashier | 
has been made a director. 


Reports from Baltimore state that the present banking 
firm of Middendorf, Williams & Co. is to be dissolved on 
June 1, when J. William Middendorf and H. Fessenden 
Meserve will retire from active partnership. It is understood 
however, that Mr. Middendorf will continue to be associated 
with the new partnership which is to be formed under the 
old firm name by R. Lancaster Williams, Frank A. Munsey 
and T’. Garland Tinsley. 


, 





, 


The annual convention of the Ohio Bankers’ Association 
will be held this year in Cleveland on Sept. 11 and 12. 








The creation of the First Trust & Savings Co. of Cleve- 
land as an adjunct of the First National Bank of that city 
has been undertaken by interests in the latter. The rela- 
tions between the two will be similar to those maintained 
between the First Trust & Savings Bank and the First Na- 
tional Bank of Chicago and like organizations; the stock of 
the First Trust & Savings Co. of Cleveland is to beheld in 
trust for the shareholders of the First National Bank of 
Cleveland. The prospective company is to have a capital 
of $1,250,000 (half the amount at which the First National 
is capitalized) and each shareholder of the First National is 
given the right to subscribe to the new stock at par to the 
extent of 50% of his holdings in the national institution. 
The arrangements with regard to the issuance of the stock 
of the new company provide that it be trusteed with a com- 
mittee of the First National, participating receipts being 
issued to the shareholders. The First Trust & Savings Co. 
will be housed in the First National Building. John Sher- 
win, President of the First National, will be at the head of 
the proposed institution. 


- 
> 


William R. Craven, Secretary of the Dayton Savings & 
Trust Co. of Dayton, Ohio, is slated for the presidency of 
the new United National Bank of Cincinnati, to be formed 
with a capital of $1,000,000 and to be located at Fourth and 
Vine streets in the Union Central Building. The new bank, 
it is said, will open for business about Aug. 1. The United 
Savings Bank & Trust Co. is also to be organized in connec- 
tion with the new institution. E. D. Moody will be Vice- 
President. Mr. Craven has been Secretary and Manager 
of the Dayton Savings & Trust for nine years and previous 
to that he was connected with the Third National of Day- 
ton for twelve years. 








At the special meeting of the stockholders of North West 
State Bank of Chicago on the 16th inst., the reeommenda- 
tion of the directors that the capital of the bank be increased 
$100,000, or from $200,000 to $300,000, July 1, was ratified. 
Present stockholders are permitted to subseribe for the new 
stock at par to the amount of one-half their present holdings 
until June 10,and payment is tobe made for same on or be- 
fore June 16. No fractional shares will be issued. 


a. 
wr 


May 5 marked the 10th anniversary of the American Na- 
tional Bank of St. Paul. In the decade of its operation the 
bank has developed into an institution with deposits of about 
$2,500,000. The progress of the bank is shown in a compara- 
tive statement issued by the officials; going back about 
two and a half years we find that the deposits have grown 
from $1,885,390 Nov. 10 1910, $1,983,271 Dee. 5 1911, 
to $2,188,014 Nov. 26 1912 and to $2,474,825 April 4 1913. 
The capital was recently increased from $200,000 to $400,- 
000. The Northern Savings Bank is under the same man- 
agement as the American National and the combined re- 
sources of the two are $3,719,490. Ben. Baer is President 
of the American National and H. B. Humason is Cashier. 





a 





The Bankers’ Trust Co. of Salt Lake is the name of an 
institution about to be organized which is to be owned by 
the stockholders of the National Copper Bank of that city. 
Under the articles of incorporation just filed, the eapital of 
the prospective company is fixed at $500,000. The insti- 
tution will not engage in a banking business but will confine 
itself exclusively to a trust and mortgage business. W. W. 


Armstrong, President of the National Copper Bank, is to 
be President of the company. 





The agricultural development of Kansas formed one of 
the most important topics of discussion at the annual meet- 
ing of the Kansas Bankers’ Association held on the 6th and 
7th inst. at Hutchinson. On motion of ex-Governor W. J. 





Bailey, Vice-President of the Exchange National Bank of 


Atchison, the members pledged themselves to bring about 
the organization of county banking organizations to co- 
operate with the farmers and the State Agricultural College 
in the development of the farm movement. The currency 
reform problem shared attention with the agricultural 
question. M.H. Mallott, President of the Citizens’ Bank of 
Abilene, in his annual address as President of th» Associa- 
tion, gave expression to his ideas on currency as follows, 
according to the Kansas City ‘“‘Star’’: 


No plan appeals to me more strongly than that of the issuance of currency 
based on 50% of the value of clearing-house loan certificates. With the 
loans passed upon by the clearing-house committee, with the system of 
clearing-house examinations whereby no bank can be a member which does 
not habitually carry enough liquid assets and cash to settle its daily balances, 
in gold or its equivalent, with every bank in the association a joint indorser 
of the paper, we would have a currency system that would meet every 
requirement and sustain public confidence. 

This method would eliminate the central bank or the centralization 
of capital and would be needed only under the unusual conditions which 
periodically come under our present system. 

That the plan adopted must be free from any speculative manipulation 
through politics or by the aggregate wealth of Wall Street is imperative. 
The currency must be uniform in appearance and have the authority of the 
Government behind it; it must be elastic to meet the varying needs of the 
different sections of the country, and automatically be retired when the 


emergency demanding it is past. 

H. C. Nicolet, financial editor of the Kansas City “Star’’, 
also had some thing to say about the currency and, in 
declaring his belief that the forthcoming legislation will to 


some extent embody the Aldrich principles, made the follow- 
ing remarks: 

‘*The ill-fated so-called Aldrich plan fell by the wayside unhonored and 
unsung because Senator Aldrich’s name was attached to it. But the 
men in charge of monetary legislation in Washington under the present 
administration are working out plans largely embodying the essential prin- 
ciple of the Aldrich scheme. 

‘“‘The traditional Democratic opposition to national banks and to Govy- 
ernment deposits in banks is going to fade away as many other attitudes 
of an opposition party have done when it acquired the sobering sense of 
authority and responsibility, and the President of the United States, who 
all his life, has associated with scientific men, is going to follow the advice 
of the scientists and the political economists in this important matter.”’ 


a 





Bernard G. Brinkman, Assistant Cashier of the Lafayette 
Bank of St. Louis, is reported to have recently purchased 
80 shares of the bank’s stock, the price paid for the same, it 
is said, having been in the neighborhood of $1,205 a share. 
Mr. Brinkman is also President of the Paragould Trust Go. 
of Paragould, Ark. 


ee 
~~ 


The Continental Trust Co. of St. Louis was incorporated 
on the 15th inst. with a capital of $100,000 (half paid in). 
It is stated that it will open for business next month in. the 
Thurles Building, at Delmar and Hamilton avenues. The 
new company will clear through the International Bank. 
Van L. Runyan, former Assistant Cashier of the National 
Bank of Commerce, will be Secretary and Treasurer of the 
new company. 





, 
A 


The newly formed Farmers’ National Bank of Topeka, 
Kans., began operations on May 15; the application to or- 
ganize the institution was approved by the Comptroller of 
the Currency on May 8. The interests in the institution 
at first secured a State charter, taking out a certificate under 
the name of the Kansas State Bank, but the bank’s organi- 
zation was not perfected until the Federal charter was se- 
cured. With this charter as a basis, the contemplated insti- 
tion was then converted to the national system. As we in- 
dicated in a reference to the bank in our issue of the 3d, 
the Farmers’ National opens under the presidency of J. W. 
Thurston, who resigned as Cashier of the Bank of Topeka 
to undertake the management of the new organization. 
Those assisting Mr. Thurston in directing the affairs of the 
Farmers’ National are A. Fassler, Vice-President; H. G. 
West, Cashier, and F. F. Clinger, Assistant Cashier. The 
bank has a capital of $100,000 and a surplus of $20,000. 

hi sD Aaa 

John Stites, Vice-President of the Louisville Trust Co. of 
Louisville, Ky., was elected President of the institution on 
the 6th inst. to succeed the late Hector V. Loving. Mr. 
Stites became Vice-President of the company in January 
1911. Previous to that time he was Chairman of the Board 
of the Fidelity Trust Co. of Louisville—now known as the 
Fidelity & Columbia Trust Co. Mr. Stites had also been 
Vice-President and President, respectively, of the Fidelity 
before his election as Chairman of the Board. William G. 
Wetterer, Secretary of the Louisville Trust, and who has 
been identified with the company since its organization in 
1884, has been elected a director to succeed Mr. Loving. 





, 


L. P. Hillyer, Vice-President of the American National 
Bank of Macon, Ga., was elected President of the Georgia 
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Bankers’ Association at the annual convention held at Ma- 
con on the 15th, 16th and 17th inst. Mr. Hillyer has been 
an officer of the Association ever since it was established, 
twenty-two years ago; for twenty years he held the post of 
Secretary, while for the past two years he has been First 
Vice-President. A feature of the convention was a luncheon 
given by Mills B. Lane of Savannah, the first President of 
the Association, to the surviving founders of the Associa- 
tion; the affair was attended by ten of the survivors. A 
proposed banking bill, drafted by a special committee of the 
Association, creating a Banking Department in the State 
under the direction of a Superintendent, was endorsed at 
the meeting. The banking institutions are now under the 
supervision of the State Treasurer. Carrying out the sug- 
gestion of the retiring President, B. W. Hunt, that the 
Association delegate a committee to represent the bankers 
of Georgia before the Currency Committee of Congress, 
J. A. McCord, Chairman of the Legislative Committee, 
was authorized to name his Own committee, which, 
in addition to being vested with power to act for the 
Association, is to work out a system of currency reform. 
Under a resolution adopted, the President of the Association 
is empowered to appoint an agricultural committee of three 
members, which is to work toward the betterment of agri- 
cultural conditions in the State. A resolution was also car- 
ried endorsing Atlanta as the convention city in 1914 of 
the American Bankers’ Association. 





Michael Cody, President of the Exchange National Bank 
of Montgomery, was elected President of the Alabama 
Bankers’ Association at the annual meeting held at Dothan 
on the 8th, 9th and 10th inst. The last day was devoted to 
a pleasure trip to Panama City, Fla. 





With the conclusion on the 15th inst. of the annual con- 
vention of the Texas Rankers’ Association, thirty-eight of the 
bankers and their wives departed for a tour of the Panama 
Canal and other Central American ports. The excursionists 
are due to return to New Orleans on June 3. The conven- 
tion was one of the most successful in the history of the or- 
ganization, and the varied matters to which the bankers 
directed attention are indicated in the resolutions which were 
adopted at the meeting. In one of these, dealing with the 
floods of the Mississippi, it was set out that— 

The devastation of very large areas of valuable property and the heavy 
loss of life which results each year from the overflow of the Mississippi 
River and its many tributaries demand that the control of these flood 
waters be assumed by the United States Government. 

It was accordingly resolved that the Association approve and 
indorse the plans for the Governmental control of these waters 
as outlined in the Newlands Bill before Congress, andthe imme- 
diate consideration and early adoption of its provisions was 
urged upon Congress. Anotherresolution adopted urged that 
public hearings be given by the Senate Finance Committee on 
the tariff bill; still another authorized the appointment by the 
President of the Association of a committee of five ‘‘to devise 
ways and means of assisting the farmers of Texas to market 
their cotton and other farm products in the most profitable 
manner.’ <A resolution was also passed favoring the enact- 
ment of State legislation recognizing and regulating the busi- 
ness of public accountants. J. W. Hoopes was indorsed 
under a further resolution for the office of Treasurer of the 
American Bankers’ Association. The retiring President of 
the Association, H. R. Eldridge (formerly of the First 
National Bank of Houston, but now Vice-President of the 
National City Bank of New York), in his annual address, 
referred to the needs of currency legislation. The currency 
problem was also the theme of B. D. Harris, Vice-President 
of the South Texas National Bank of Houston, who talked 
on the subject of ‘‘Credit Currency.”’ Nathan Adams, 
Cashier of the American Exchange National Bank of Dallas, 
is President of the Association for the ensuing year. 

Charles F. Baker, formerly Assistant Cashier of the 
Crocker National Bank of San Francisco, who pleaded guilty 
on April 12 to an indictment charging the embezzlement of 
$127,000 of the bank’s funds, was sentenced on the 21st ult. 
to ten years’ imprisonment. Following the handing down 
of the indictments against the defaulting Assistant Cashier, 
the grand jury also (on the 12th ult.) returned indictments 
against John C. Wilson of the Stock Exchange firm of 
J. C. Wilson & Co.; B. A. Wilbrand, manager of the firm, 
and Peter P. Burke, formerly its floor manager. The at- 
torneys for J. C. Wilson & Co. are said to have issued a 
statement pointing out that the firm had no knowledge that 








Baker was embezzling the funds of the institution, and that he 
represented himself to be acting as the fiscal agent of a pool. 


Plans for unifying the interests of the Security Trust 
& Savings Bank of LosYAngeles and the Central National 
Bank of that city are, it is understood, shortly to be put into 
effect. The plan under which this is to be accomplished, 
the Los Angeles “Times” states, will practically result in an 
exchange of two shares of Central National Bank stock for 
one of Security Trust & Savings Bank stock. The Central 
National is to inerease its capital from $300,000 to $1,000,- 
000, while the Security Trust & Savings Bank will raise its 
capital from $1,650,000 to $2,000,000; the latter’s stock- 
holders will proportionately own a beneficial interest in the 
$1,000,000 capital of the Central National, the name of 
which is to be changed later to the Security National Bank. 


Fred. F. Ouer, Cashier of the Anglo-California Trust Co. of 
San Francisco, was elected Treasurer of the institution on 
the 1st inst. Mr. Ouer will continue as Cashier in addition 
to serving in his new office. : 


J. J. Rouse has been elected Cashier of the Fidelity 
National Bank of Spokane, Wash., to succeed A. W. Lind- 
say, who has been made a Vice-President of the institution. 
Mr. Rouse was formerly Cashier of the First National Bank 
of Pullman, Wash. 


Joel E. Ferris and George P. Hardgrove announce their 
resignations as Treasurer and Assistant Secretary of the 
Union Trust & Savings Bank of Spokane, and their associa- 
tion as a partnership under the firm name.of Ferris & Hard- 
grove. The new firm will deal in municipal and corporation 
bonds, first mortgages and other securities originating 
in the Pacific Northwest. Its offices are in the Paulsen 
Building, Spokane. Mr. Ferris had for the past five years 
been manager of the bond department of the Union Trust 
& Savings Bank; with his withdrawal from the institution 
the department will be under the active direction of the 
Secretary, Frank C. Paine. 


W.R. Phillips, who became Vice-President of the Northern 
Bank & Trust Co. of Seattle, Wash., in January, has been 
elected President of the bank, succeeding John G. Price, who 
has resigned to take the presidency of the Northern Bond & 
Mortgage Co. Mr. Phillips is also President of the Broad- 
way State Bank of Seattle. 


~ 




















Joseph L. Jaffe has resigned as a Vice-President of the 
Mercantile National Bank of Seattle to undertake the 
management of the importing business of Martin & Co. of 
San Francisco. 


George W. Bates has been elected President of the Lumber- 
men’s National Bank of Portland, Ore., to succeed G. K. 
Wentworth of Chicago, resigned. Mr. Bates was made 
Vice-President of the Lumbermen’s National in March, when 
his bank (the West Side Bank of Geo. W. Bates & Co.) was 
consolidated with the Lumbermen’s. 


i. 
i 








A recent issue of ‘Progress,’ the official organ of the 
Walker Brothers’ Bank, Salt Lake City, contains many 
handsome photographs of their new building, to which we 
have previously alluded in these columns. <A copy of this 
booklet will be mailed to any of the bank’s friends upon re- 
quest. We quote the following interesting paragraph from 
**Progress’’: 

*‘The Old Bank” is a historic institution in Salt Lake City and the inter- 
mountain region. From the tower of the skyscraper which it now occupies, 
One can see, almost directly below, the spot where, in 1859, twelve years 
after the earliest white settlers entered Salt Lake Valley, the firm of Walker 
Brothers opened a store and bank in a two-story adobe and frame structure, 


across the street and a little north of the present Walker Bank Building. 
This was the first bank to be founded between St. Louis and California. 


In January last the bank’s capital was increased from 
$250,000 to $500,000, so as to meet the institution’s growing 
needs; its expansion is evidenced in the fact that deposits 
have increased during the past year $1,250,000. ‘‘Progress’’ 
contains photographs of the bank’s directors and its staff of 
officers, which latter are: M.H. Walker, President; L. H. 
Farnsworth, Vice-President; E. O. Howard, Cashier, and 
John H. Walker, H. M. Chamberlain and L. C. Van Voor- 
his, Assistant Cashiers. 


,% 





J. M. Mackenzie, Assistant Manager at the head office in 
Toronto of the Imperial Bank of Canada, died on Monday, 
the 19th inst., following an operation on Saturday for appen- 
dicitis. Mr. Mackenzie had been in the employ of the bank 
since 1882. He was fifty-six years of age. 


Said 
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DEBT STATEMENT OF APRIL 30 1913. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 30 1913. For statement of March 31 1913, 
see issue of April 26 1913, page 1203; that of April 30 1912, 
see issue of May 25 1912, page 1426. 

INTEREST-BEARING DEBT APRIL 30 1913. 


Amount —__—_——Amount Outstanding———— 
Interest Issued. Registered. Coupon. Total, 
Title of Loan— Payable < 8 BS $ 

2s, Consols of 1930__.___. Q.-J. 646,250,150 642,510,650 3,739,500 646,250,150 
3s, Loan of 1908-18_____-. Q.-F. 198, 792, 660 44,778,400 19, "167, 060 63,945,460 
4s, Loan of 1925________. Q.-F 162,315,400 100, 766, ‘400 17,723,500 118.489, 900 
2s, Pun. Canal Loan 1$06.Q.-F. 54,631,980 54.608,580 23,400 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,675,420 324,580 30,000,00 
3s, Pan. Canal Loan 1911.Q.-S. 50,000,000 37,223,500 12,776,500 50,000,000 
2s, Post. Sav. bds.’11-12_J.-J. 1,314,140 1,091,020 223,120 1,314,140 
2s, Post. Sav. bds. 1912_J.-J. 1,074,980 886,280 188,700 1, ‘074, 980 








Aggregate int.-bearing debt__1,144,379,310 911,540,250 54,166,360 965,706,610 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


March 31. April 30. 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900._..__.....__- $5,000 00 $5,000 00 
Funded loan of 1891, matured Sept. 2 1918________- 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904......_......._- 13,250 00 13,250 00 
Funded loan of 1907, matured July 2 1907__......-. 716,200 00 705,250 00 
Refunding certificates, matured July 1 1907....._-- 13,710 00 13,650 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

FP eERIRpTeR 903,780 26 903,780 26 





Aggregate debt on which interest has ceased 
ie td ih i aa a eal aa, $1,675,590 26 $1,664,580 26 


DEBT BEARING NO INTEREST. 


March 31. April 30. 
ER SS MY SE $346, 681, 016 00 $346, 681, 016 00 
I 53,282 50 53,152 50 


National bank notes redemption account--_----- 
Fractional currency, less $8,375,934 estimated as 
lost or destroyed 


22,659,281 00 21,982,033 50 
6,854,609 90 6,854,609 90 


Aggregate debt bearing no interest.__.___-_- $376,248,189 40 $375,570,811 90 
RECAPITULATION. 








Increase (+) or 


Aprii 30 1913. Mar. 31 1913. Decrease (—). 


Interest-bearing debt $965,706,610 00 $965,706,610 00 





Debt interest ceased______-_. 1,664,580 26 1,675,590 26 —$11,010 00 
Debt bearing no interest.... 375,570,811 90 376,248,189 40 —677,377 50 

Total gross debt_._...._.- $1,342,942,002 16 $1,343,630,389 66 —$688,387 50 
Cash balance in Treasury*... 291,333,043 88 298,496,280 17 —7,163,236 29 





Total net debt........... $1,051,608,958 28 $1,045,134,109 49 +$6,474,848 79 


*Includes $150,000,000 reserve fund. 
The foregoing figures show a gross debt on April 30 of 


$1,342 ,942,002.16 and a net debt (gross debt less net cash 
in the Treasury) of $1,051,608,958.28. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
April 30 are set out in the following: 





ASSETS. | LIABILITIES. 
Trust Fund Holdings— $ | Trust Fund Liabilities— $ 
i pmeaiagieRaER 1,075,198,169 00' Gold certificates. ___-_-_- 1,075,198,169 00 


Silver dollars _______._ 


480,597,000 00 
Silver dollars of 1890__. 


2,709,000 00 


Total trust fund_____ 1,558 504,169 00 

General Fund H oldings— 
Certified checks on banks 
Gold coin and bullion... 
Gold certificates 


Silver certificates. ____- 


480,597,000 00 
Treasury notes of 1890. 


2,709,000 00 


Total trust liabilities_1,558,504,169 00 
Gen. Fund Liabilities— 
51,686 64 | National bank 5% fund- 
30,183,138 92 | Outstanding checks and 
85,005,170 00 | drafts _ 
11,405,472 00) Disbursing officers’ bal- 
12,775,856 00) OS i 
1,971,185 77 | Post Office Department 
8,456,369 00' account 











24,470,101 50 
14,374,921 69 
81,766,144 86 


United States notes____ 11,772,860 67 





Treasury notes of 1890. 13,766 00 | Miscellaneous items_ --- 2,655,869 28 
National bank notes... 36,495,987 01) 

Fractional silver coin... 21,624,333 05 | Total gen. liabilities.. 135,039,898 00 
Fractional currency _-__- "230 27| Less paid checks and 

Dee GOO... cccececc 1,717,149 81! warrants in transit__ 13,093,045 56 
Bonds and interest paid 13,745 $1 | 








} 

| 
Tot. in Sub-Treas’ies. 209,714,090 38 
In Nat. Bank Depositaries 

Credit TreasurerofU.S. 42,740,003 35 

Credit U.S. dis. officers 5,499,520 60 


Total in banks 48 239,523 95 

In Treas. of Philippine Islands— 
Credit Treasurer of U.S. 2,414,641 09 
Credit U.S. dis. officers 2.911.640 90 


5,326,281 99 


Net gen. liabilities... 121,946,852 44 





Cash balance and reserve— __ 
Total cash and reserve... 291,333,043 88 
Made up of— 
| | EE IN 141,333,043 88 
and 
' Reserve Fund— 
Gold and bullion... 





Total in Philippines. - 





Reserve Fund Holdings— 
Gold coin and bullion... 150,000 000 00 


Grand total_.....__- 1,971,784,065 32 


150,000,000 00 
Grand total... _- 1,971,784,065 32 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of Feb., March, April and May 1913: 


Feb. 1 1913.Mar. 1 1913. Apr. 1 1913. May 1 1913. 
Holdings in Sub-Treasuries— $ $ $ $ 
Net gold coin and bullion_______ 255,750,031 262,745,118 267,930,180 265,188,309 











Net silver coin and bullion______ 30,068,649 33,858,670 30,547,359 26,152,514 
Net United States Treasury notes 7,089 9,843 § 886 3,766 
Net legal-tender notes__________ 9,971,816 7,729,631 8,560,513 8 456 ,369 
Net national bank notes________ 46,623,063 39,756,894 33,648,311 36,495,987 
Net fractional silver._.________ 20,621,533 21,562,760 21,865,085 21,624,333 
i Ge Ci... cconmoseuncec 2,197,696 2,287,552 1,424,316 1,782,812 





Total cash in Sub-Treasuries__ 365,239,877 
Less gold reserve fund.__..___. 150, 000. 000 


Cash balance in Sub-Treasuries_ _ 215,239,877 
Cash in national banks._....__- 46,580,889 
Cash in Philippine Islands 6,380,564 4 ,847, 339 5.326.282 


Net cash in banks, Sub-Treas.268,201,330 271.866.290 4 907,100 263,279,896 
Deduct current liabilities.a@.-_-_-_- 122,355,310 124,829,667, “410,820 121,946,852 


Available cash balance... .-.-.- 145,846,020 147,036,683 148,496,280 141,333,044 


a Chiefly ‘disbursing officers’ balances.”” f Includes $1,971,185 77 silver bullion 
and $1,782,812 63 minor coin, &c., not included in statement ‘‘Stock of Money.” 


367,950,468 363,982 ,650/359,714,090 
150,000,000 150,000,000 150,000,000 


217,950,468 213,982,650 209,714,090 
49,068,483 47,731,531 48,239,524 





5,192,919 

















IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of March, and 
we give them below in conjunction with the figures pre- 
ceding, thus completing the results for the nine months of 
the fiscal year 1912-13. 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 

































































Gold. Silver. 
Months. 
Coin. Bullion. Total Coin. Bullion. Total. 
1912-13. $ $ $ 
Dt betetonasal ‘saan 195,341 195,341 5,254 39,807 45,061 
A hae 500 223,255 a: cmecms 53,717 53,717 
al  _ aaauiinen 178,565 a 3 —s peanwe 30,600 30,600 
October __._.- 259 ,294 253 ,993 513,287 352,200 91,100 443,300 
November  ... 11,084 51,639 + RRR 16,995 6,995 
 cceul “aimee 290,187 290,187 6,900) 37,709 ,609 
January ..... 107,000 129,784 aes 35,647 35,647 
February ..... 3,108 174,873 177,981 2,600) 104,622 107,222 
March ....... 535 194,216 ra 59,781 59.781 
Ee tcadcéonndc 499,773 231,109 730,882 2,600 225,166 227,766 
Total 10 mos 781,294) 1,922,962) 2,704,256 369,554 695,144) 1,064,698 
10 mos, *11-12_! 2,157,282! 1,665,316 3,822,598 462,141! 608,215’ 1,070,356 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
Gold. Silver. 
Months. 
Cotn. Bullion Total. Coin Bullion. Total. 
1912-13. z $ $ 3 $ 3 
eee eee wee eee | feel 840,487 840,487 
iitnssseal ~“eébaminl- «user. Seid 7,150 400,631 407,781 
September... -- aera spats 508 ,997 508 ,997 
October __..-.- + eG. PRE 1,154,572) 1,154,572 
Novenber _.-. 440 103,350 8 1,122,662) 1,122,662 
December _-.-.- ae eee nr” “wtebdbesabia 1,001,089; 1,001,089 
January ..... 575 1,000 i iP 1,426,975) 1,426,975 
nent’ >. webeme 1,600 i 8 86=—s. aeons 1,080,259; 1,080,259 
Dt kc ceddind  *\denaeen | tite: heaeene.. doebes 84,779 984,7 
Titinheweas simi. 600 ee 06,711 806,711 
Total 10 mos 4,015 106,550 110,565 7,150) 9,327,162) 9,334,312 
10 mos. °11-12- 9,420' 1,990,707 2,000,127) 17,000 7,854,917' 7,871,917 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending M Ae 23. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee. EE GM, andcoenancece d. 28 28 1-16 281-16 27 15-16 27 11-16 27% 
d Consols, 2% per cents.... 75% 75% 75 1-16 74 15-16 74% 74 13-16 
ad¥or account........... 75% 754 75% 75 74 15-16 74% 
d French Rentes (inParis)_fr. 85.3744 85.87% 86.22% 85.97% 85.90 85.55 
Amalgamated Copper Co... 76% 76 76% 76% 75% 76% 
Am. Smelting & Refining Co. 68% 68% 69 69 44 68% 69 % 
b Anaconda Mining Co----- 7% 7% 73% 7% 7% 7 
Atch. Topeka & Santa Fe... 102% 102% 102% 102% 102% 102% 
En cnn ac eemmiinenibem 102% 102% 102 4 102% 102% 102% 
Baltimore & Ohio.......-.-.- 101 101% 101% 101% 101% 101 
een 821% 82 82 82 81% 81 
Canadian Pacific .......--- 244% 242% 243% 2444 243 243% 
Chesapeake & Ohio_._..-.-.- 66 34 66% 67 66 % 66% 67% 
Chicago Great Western. - ~~~. 14 15 14% 14% 14% 14% 
Chicago Milw. & St. Paul.._._109% 109 %4 11014 110% 110% 111% 
Denver & Rio Grande-.----.- 20 19 3% 14% 18% 18% 18% 
ES EE 35% 34 33 33% 33% 34 
ae er eee ee 29% 29% 28% 29% 28% 29 
Pivet preserrea ...<<.<cc 4414 4416 44 4414 441% 4416 
Second preferred __..-.--- 36 3544 36 36 36 36 
Great Northern, preferred..129% 129% 129 % 130 130 130% 
fo ae 117% 118 118 118% 118 119 
Louisville & Nashville. ---- 135% 135 135 136 135% 136% 
Missouri Kansas & Texas... 24% 24 23% 23% 23% 24 
OS ESTES er ee 62 62 614 6144 614% 61% 
Missouri Pacific......-.-.. 36 35 35% 36 36 36 
Nat. RR. of Mex., Ist pf... 55 55 55 55 54% 54 
Second preferred. _--.---- 22 22 22% 22 20 4% 20 
N. Y. Cent. & Hudson Riv._102% 102% 102 4 103 102% 103% 
N. Y. Ontario & Western... 30 29 3% 29 34 29 % 29% 30 
Norfolk & Western......--- 108 108 108 108% 108% 108% 
ee ase 87  —_—- S87 87 87 87 
Northern Pacific.......-..- 117% 117% 117% 117% 117% 118% 
a Pennsylvania_.....------ 57 56 34 56 34 56 %4 56% 56% 
a Reading Company-.-.---- 82% 82 82 i4 8214 824 83 
a First preferred_-_....--- 6 46 46 46 45% 45 4 
a Second preferred_-.-.-.--- 46 ARES 46% 464 45% 45% 
CE en nabeanee 19% 18% 17 17 %4 18 18% 
Southern Pacific......-.---- 99 98% 99 100 14 9914 100% 
Southern Railway--.------- 25 25 4 2434 2434 2434 25% 
PERE ccumadocectecce 78 7844 78% 79 78% 78% 
Te EE, gc eocccnceee 15234 153 1 153 4 154% 154 155% 
PROOMTOR ..cccceccccccs 86% 86 16 864 86 86% 87 
U.S. Steel Corporation----.- 6134 61% 61% 6134 61% 61% 
PROGSETOE .nccccncccccce 09 109 108 34 109 108% 109 
Wabash -....------------- 234 234 234 2% 23% 2% 
OS eee 7% 84 84 8 8 
BOERS Gh. oc cecccccse 58 58 58 584 58% 58 





a Price per share. 0 £ sterling. 


flat prices. 


c Ex-dividend. d Quotations here given are 








Commercial av dis cellaneo US ews 


i i i —~ eo 


National Banks.—The following information eiieiiaiis 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS. 
May 8 to May 13. 





10,382—The First National Bank of Ironton, Minn. 


Isaac Hazlett, President; E. R. 


Capital, 


Haines, Cashier. 


10,383—The Abington National Bank of Clarks Summit. Pa. 
25,000 


$25, . Geo. H. Nichols, President; E. 
10, 384—The First National Bank of Holden, Mo. 
Isa 


c G. 


D. 


10, 385—The First National Bank of Aylesworth, Okla. 


. A. McKinney, President; Jas 


7 The Bank of Aylesworth.) 


-N. Ki 


ing, Cashier. 


Capital, 


$25,000. 
Capital, 


Morse, Cashier. 


$30,000. 


Farnsworth, President; James H. Tevis, Cashier. 


Capital, $25,000. 


(Conversion 
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10 380—The First National Bank of Fort Meade, Fla. Capital, $25,000. DIVIDENDS. 
ys rown, Fig ote sy ee “4 won oo Conversion of 
ommercial Bank of For 
10,387— ee Friel ifBank of McFarland, Cal. Capital, $25,000. | , L2¢ following shows all the dividends announced for the 
168 S. Mitchell, President; W. F. Laird, Cashier. Guiles eakiont future by large or important corporations: 
The State Nationa ank o ufaula, a. apital, , . 
tnt | Ore an Evesidemss Obese ey Vellammes, Camler. (hae. Dividends announced this week are printed initalics. 
10,880—The Fires National Oe go ; 
The First National Bank o ote a. apital, $25, ; | Per | When EBooks Closed, 
M. F. Pierce, President; C. A. Fisher, Cashier. Name of Company. Cent. |Payabie.| ByDays Inclusive. 
INSOLVENT BANK. 
Railroads (Steam). 
458—The First National Bank of Norwich, Conn., was placed in “the | Alabama Great Southern, ordinary....-- 2% |June 26/ Holders of rec. May31a 
hands of a receiver on May 7 1913. P Fag. seh ose apancngse anos nS ate Sa a = Se ee 3 = 7 = 
tch. Topeka anta Fe, com. (quar.)... une 2) Holders of rec.Ap 
VOLUNTARY LIQUIDATIONS. Atlantic Coast Line Ts common....-... 8% and et paper! 20 A~ A 
9,417—The Benton County National Bank of Prosser, Wash., April 28 Boston & Albany (quar.).....----------- 7” june | ~ oe ee aos 
1913. Absorbed by the Prosser State Bank, Prosser, Wash Boston & Lowell . ...-------~---~- a ¢ July |_2|May 25 to June 1 
Liquidating agent, J. F. Sears, Prosser, Wash. Canadian Pacific, com. (quar.) (No. 68)..| 2% |June 30) Holders of rec. May31a 
‘ ; Central RR. of New Jersey (quar.)..--.--.-- 2 Aug. 1/Holders of rec. July18a 
— DEE ocab couswassdsmeneansacesooone 2 June 27 Holders of rec. June20a 
‘Breadstuffs figures brought from page 1506.—The | Shosmeake & Oblo (quar.)---.---------|  1i¢ [une 28| Holdess of rec. sane 8 
statements below are prepared by us from figures collected by Chicago & North re com. (quar.).. 1% uly : Holders of rec, June 2a 
i SD ne. i eahosneas July olders of rec. June 2a 
the New York Produce Exchange. The receipts at Western Cincinnati New Orl. & Texas Pacific, com..| 3 (June 13) Holders of rec. May3la 
lake and river ports for the week ending last Saturday and | Common (ezira)_..------------------- 2¥4 [June 13/ Holders of ree. Maysie 
: i lS eS ce aE 1% June 2 Holders of rec. May24a 
Q | | 
since August 1 for each of it. last three years have been: ' Cleveland & Pittsburgh, ree. guar. (quar.) 1% June ; Holders of rec. May 10a 
| pecial guaranteed (quar.)_.......----| ‘June 2 Holders of rec. May 
Receipts o! Flour. | Wheat. | Corn. Oats. | Barley. Rye. a om ap ig Bee etong eo ae (quar.) a1 tee, enltnekion = rec. eoeane 
| — | ! elaware udson Co. (quar.)......-..-. une olders of rec. May 
bbIs.1962bs. bush. 60 Ibs. bush 56 tbs.\bush. 32 Ibs.|bush.48ebs.'bu.56 ibs. | Erie & Pittsburgh (quar.).... ---------- | 134 June 10 Holders of rec. May3la 
Chicago-.-.. 185,00 233,060, 1,045,000; 2,086,000; 382,000; 24,000 | Hocking Valley (quar.)......-.--------- 1% |\June 28 Holders of rec. June 6a 
Milwaukee--. 43,000 101,000, 52,000) 142,000) 216,000 36,000 ec eaigh 4% June 28 Holders of rec. June 6a 
0 eee 907,000; - ----- | 122,000; 161,000) 17,000 | Maine Central (quar.)_.......-.-------- 1% July 1 Holders of rec. Junel6a 
Minneapolis.; ------| 963,000, 48,000 119 000) 237,000; 33,000 | New York New Haven & Hartf. (quar.).._| 144 |June 30) Holders of rec. June 7a 
DEbéscal ©. éébebe 100,000, 42,000) SG » -edéedec 2,000 | New York Philadelphia & Norfolk.....-.-. $3 May 31! Holders of rec. Mayl5a 
Detroit---.-- [ae . cecepel 6,000) 43,000) OT Teme Se Norfolk & Western, common (quar.).--... 1% |June 19) Holders of rec. May31ia 
Cleveland. .-- 13,000 29,000 26,000 i }~«§6=«&ieenstal wahalss North Pennsylvania (quar.).....--.--.-. 2 |May 26;May 15 to May 19 
St. Louis. -- 55,000 359,000 400,000 296 ,000| 3,000 1,000 | Pennsylvania (quar.)_................. 1% May 31 Holders of rec. May 5 
FUSTM....-. 54,000 24,000 151,000 162,000; 36,000 1,000 | Phila. Germantown & Norristown (quar.) 3 (June 4;May 21 to June 3 
Kansas City.,  ------ 326,000) 258,000 EEE: : Gisndacall-<‘wipeenend Pittsburgh Bessemer & Lake Erie, pref...| 3 (June 2/Holders of rec. May 15 
PEesancel esrese! 256 :000) 116,000 PTL. . iGbenedl aneues Pitts. Youngs. & Ashtab., com. & pf.(qu. )| 13% |June 2 Holders of rec. May20a 
; " al —— Reading Co., first preferred B® le 1 June 12 Holders of rec. May27a 
Total wk.'13 357,000 3,298,000 2,144,000; 3,237,000 1,035,000! 114,000 | Southern Pacific Co. (quar.) (No. 27) ----| 1% July 1 Holders of rec. June 2a 
Same wk. ‘12 291,063 2,499,495 3,082,497; 2,855,196; 344,023 61,411 | Union Pacific, common (quar.).........- 2% July'= 1 Holders of rec. May3la 
Same wk.’11 265,738 sire at 2,283,598; 3,010, 615, 730,540; 73.865 Street and Electric Railways. 
ona American Railways, common (quar.)....| 1% |June 14 Holders of rec. May31a 
Since Aug. 1} Central Arkansas Ry. & Light, pref. (qu.) 13% June 2 May 16 to June 2 

1912-13___/14 856,520 231,263, 066! 188,625,228' 202,816,688 90,336,330) 15819642 | Chic. Elev. Rys., pref. participat’g sh. (qu.)_| $1.50 June 2 Holders of rec. May 23 

1911-12___| 10,479,545 122,807,428 164,244, 085 | 126 »949 295 59,758, ‘421, 7,655,602 | Chippewa Valley Ry., L. & P., pref. (qu. )| 1% June 1 Holders of rec. May3la 

__ 1910-11... .'13,084,747 190, ,251,586 '234 ,663,112' 158,297,963 59,922,428 4,892,089 toouse (O.) Ry., com. (quar.) (No. 40) | 1% June 2 Holders of rec. Mayl5a 

troit United Ry. (quar.)..........-.-.- 1% June 2 Holders of rec. May17a 

Total receipts of flour and grain at the seaboard ports for | Federal Light & Trac., pret. (qu) (No. +5] 14%, May 31 May 15 to May 31 
the week ended May 17 1913 follow: Grand Rapids Ry. common (quar. ), + 1 (June 1 Holders of rec. May 15 

| okomo Marion est. Trac., pre qu.)| 1% June 1 Holders of rec. May25a 

Seuiee —~ F pre , af oe n Mer ee nnvee es et, Ae Bl it, cnecthiodones 3  /|June 10 Holders of rec. May 31 
BOOW EOEE ccocece 173,000 2,122,000 45,000 505.000 100.000 5 000 Northern Ohto Trac. & Light, com. (qu. ee | 14% |June 15 Holders of rec. May3la 
Peston 39'000 1'611.000 4000 37°00 ’ 000 Northern Texas El. Co., com.(qu.) (No. 15) | 1% June 2 Holders of rec. May20a 
Philadelphia ——eese 51.000 1265 000 44'000 152000 coco ’ Pensacola Electric Co., pret. (No. 13)_...' 3 (|June 2 Holders of rec. Mayl19a 
—. 51000 "832000 81000 118000 “--- 52.000 Portland Ry., L. & Pow. (quar.) CNo. 10). | 1% June 2) Holders of rec. May 12 
New Orleans * 61000 454 000 67 000 63'000 cee ’ Rochester Ry. & Light, preferred (quar.).| 14% May 31) Holders of rec. May24a 
a ae ee TERI TAN's Gia canes | i Ger eae aoe ae 

WF weer tere eeeee e - ays, com. Dic adite | Holders of rec. June 
oe rele eacceoce + 000 ava nae 14,000 26. 000 “178,000 ----- rere sate Pek $e a FAY Hs: yee ae re June 14 
eseceece ’ eoccee ----- ashington J) Ry. .com,. (quar, ‘June Il ay 21 
Total week 1913... 570,000 6,863,000 | 260,000 _ 904,000 278.000 67,000 Pee COREA» spor nn eneteonennn nom } =a 
ok a 1 1913_ -8, ‘oa ,000 58, 177, 000 39, 037 ,000 18, +342,000 10502000 1443, 000 Adams Express (quar.) PSS eee ee ae $3 June 2|May 20 to June 1 
ee 1912 aeeeaeeé « 34, R84 5, 42 2,377 319, 316 728, 074 44, 341 8, 021 Amalgamated Copper (quar ) 1% May 26 Holders of rec A r 26a 
we 1 a a ,081 31,941,104 21,889,600 14,449,393 2947,015 257,737 American Cotton Oil, preferred....-----.| 3 (June 2!May 17 to Faas 2 
Ps cede bate phe gg grain passing through New Orleans for foreign ports American Express (quar) COR AOS EI, $3 (July 3) | Holders of rec. May31la 
. Re GS GE BD kc dwbbokdcicctcctowcta 134 May 31 Holders of rec. May 21 

The exports from the several seaboard ports for the week | {mercan Radiator: oom Cau) (No. 30)_| 7 (Sune ie\May 20 to Jum 6 

ending May 17 are shown in the annexed statement: Preferred (quar.) (No. 56)... EE: June 2| ‘May 17 to May 25 
W he alt, Corn, Flour, Oats, Rye, Barley, Peas, American Steel Foundries (quar.) oeeeeeee 4 June 30. Holders of rec. Junel4a 

Exports from— hush. bush. bis. hush. bush. bush. bush. | Amer. Sugar Refg., com. & pref. (quar.)..| 1% July 2| Holders of rec. June 24 

a PEasonce 1,802,691 4,067 91,996 120,267 34,814 168,942 16,700 ge Tobacco, ere we at ----- is | Peony eigen a of rec. May15a 

ee eneeeaepaeles 526,824 43.440 20,057 a es oe a mer. Woolen, pref. (quar.) (NO. 57)----- 4 \July 15\June 24 to July 7 
Philadelphia _... 472,000 42,000 25,000 _..... ___.. 28,000 ...-- Associated Merchants, com. (quar.)-..---- 134 May 31\ Holders of rec. May 24 
Baltimore. ___-_-- 641,400 63,641 5,085 38,015 64,286 -..... -.--- Extra -....------------------------- 44 |May 31) Holders of rec. May 24 
New Orleans.... 193.000 ee ee eee euaue Baldwin Locomotive Works, common..--.-- 1 (July 1)Holders of rec. June 14 
Galveston....... 70000 BS a PUTS avcctongincccsseccssenen ---| 3 July 1)Holders of rec. June 14 
Mobile.......... 1,000 14,000 11,000 Eel arcu a ea 7 ai Blackstone Val. Gas & Elec., com.(qu.)(N03)| 2 June 2 Holders of rec. May21a 
Montreal. .----- 1,556,000  .__..- 54,000 388,000 43,000 169,000  -..-- Preferred (NO. 2)._--~~----------~---- | 3 \June 2|Holders of rec. May21a 
Borden's Cond. Milk, pref. (qu.) (No. 46)..| 1% June 14\June 6 to June 15 

Total week....5,362,915 198,148 229,138 552,282 142,100 365,942 16,700 | Brooklyn Union Gas (quar.) (No. 49)--.-| 134 July ljJune 15 to June 30 

Week 1912_____-3,282,012 60,099 195,553 298,723 _____ 59,5 2,594 a ic owipsmeansoeneroenenes ony | os ued oi ee 15 ja June 30 

x uckeye Pipe Line (quar.)-..-..-.------| une 21 Holders of rec. June 7 

J ng ee of these exports for the W eek and since Butterick Company (quar.)......--..-..- % 6 June 2| Holders of rec. May 19 

uly 1 1912 is as below: Calumet & Hecla Mining (quar.).-..--.-- $10 |June 20/ Holders of ree. May 23 

Flour- Wheat Corn oe C eh fy dl daved (quar )-_| : r une Bat of rec. Apr.30a 

Since Since Since esebroug g. Consolida quar.)-.- une 18 June 3 to June 18 

Week July 1 Week July 1 Week July 1 On ee | @ |June 18\June 3 to June 18 

Exports for week and May 17. 1912. May 17. 1912. May 17. 1912, | Cities Service, com. (monthly)_...-------- | 5-12|June 2/Holders of rec. Mayl5a 

since July 1 to— bbls. bbls. bush. bush. bush. bush. Preferred (monthly) ...-.-.--..---------} 4 June 2)/Holders of rec. Mayl15a 

United Kingdom...103,571 4,740,670 3,171,999 72,049,339 87,379 14,375,094 | Cleveland & Sandusky Brewing, pref----.- | 1. |June 16 Holders of rec. May3la 

Continent......... 36,275 2,017,264 2,155,325 69,117,679 56,541 21,902,889 | Columbus Gas & Fuel, com. (quar.)-.----| 44 ‘June 2)/Holders of rec. May 15 

Sou. & Cent. Amer. 38,097 1,123,186 34,600 1,082,775 1,075 623,019 | Columbus Gas & Fuel, pref. (quar.)------- 1% July 1; Holders of rec. June 15 

West Indies_-__-___- 44,224 1,799,152 1,000 114,681 653,017 1,926,052 | Consolidated Gas (quar.)-..--.--------- 14 |June 16/ Holders of rec. Mayl4a 

Brit. Nor. Am. Cols. 3,578 RR ee, oe 61 49 216 | Crescent Pipe Line (quar.)-..--.-------- $1.50 June 16;May 21 to June 16 

Other Countries... 3,393 393,510 ------ 2,130,751 75 141,594 a ay rie we ~------ og enna : , Sune - Holders of rec. May 31 

Yuban-American Sugar, pref. (quar.)...--- 34 uly Holders of rec. Junel6a 

Total _ _..__..-..229,138 10155,900 5,362,915 144495,225 198,148 39,017,864 | Deere & Co., preferred (quar.).--------- 134 June _ 1/Holders of rec. Mayl5a 

Total 1911-12_____- 195,553 8,367,665 3,282,012 81,294,333 60,099 32,446,576 ~ at are gp eh EF ~--------------- a3e Fae 7 pee ei of rec. July 1 
amon atc 0S FR a es 6 une Hol , 

The world’s shipments of wheat and corn for the week | Dominion Textiles common (quar.)-...-- 114 [July 2| Holders peony 4 
ending May 17 191 3 and since July 1 1912 and 1911 are shown duPont Internat. Powder, pref. (quar.).---.- 14 \July _1)/Holders of rec. June20a 
in the followin Eastern Steel, first preferred_........--- 1% June 16| Holders of rec. June 2a 

es Sota —“—n a a aaa 235 i" uly : mennere “ rec. May3la 

ee Wa tis init aewimenes une olders of rec. Apr.30a 

Wheat. Corn. - ay wees seccccccccccecceesce 14 July : ey . rec. May3la 

ossex Eee a ee une olders of rec. May 20 

Exports. 1912-13. 1911-12. 1912-13. 1911-12. Federal Mining & Smelting, pref. (quar.) - - 1% ‘June 15; Holders of rec. May23a 
Federal Utilities, pref. (quar.) (No. 8)_---| 14 |May 31) Holders of rec. May 15 

| Week Since Since Week Since Since General Asphalt, pref. (quar.) (No. 24)._._| 1% |June 2/Holders of rec. Mayl4a 

| May17.| July 1. | July 1. | May17.| July 1. | July 1. | General Chemical, common (aux . een + zane Tee ee eee 

eneral Chemical, preferred (quar.)...-.-- 4g July olders of rec. Junec19a 

| Bushels. | Bushels. Bushels. Busheis. Bushels. Bushels. General Electric (quar.)...------.-----.--- ~ July 15|Holders of rec. May3la 

North Amer. 7,200,000 220,902, 000'155,516,000| 114,000! 36,859,000) 29,102,000 Granby Consol. Min., Smelt. & Pow., Ltd.) $1.50 |June 2) Holders of rec. May19a 
Russia._.__. 2.136. ‘000! 95,483,000} 71,816,000} 502.000; 9.808.000} 37,157,000 Harbison-Walker Refractories, com. (qu.) 4% June 2/Holders of rec. May 20 
Danube... . "504, 000 51, 143, 000 70,403,000 85,000 13,491,000 74,453,000 Homestake Mining (monthly) (No. 462)__ 65c. ‘May 26| Holders of rec, May20a 
Argentina -_ 2,480,000,118,398,000| 73,482,000|4,157,000/ 186,462,000} 9,854,000 | Independent Brewing, preferred (quar.)--| 1% |May 31\May 21 to May 30 
Australia. - 1,400,000] 40,004,000; 50,324,000} _.....| .....---| -------- Extra (on account of accumulated divs.) h| May 3l|\May 21 to May 30 
ee 1,256,000! 49,436,000} 39.290,000| ...-.-| ...-----| -------- Inland Steel (quar.).....------<<<- >->-- 1%; June 2)\Holders of rec. May10e 
Oth. countr’s 120,000} 6,854,000| 9,897,000] ......| ...-----| -------- ev eadgey nea wally legen ery mee rg 4 Aen : = pe pn of rec. Mayl0a 
| ernat. Harves orp.,pref.(qu. oO. 4 \June olders of rec. May10a 

__ Total____' 15096000 582,220,000'470,728,000'4,858,000' 246,620, 000 150,566,000 Larentnor qr her ty ye Aly seem gucean 3 <me ot rp - to June 2 

—— . e Maheaneee a a 

~ The quantity of wheat and corn afloat for Europe on dates | Internat. Smokeless P. & Ch., com. (qu.)..-\ | % July 1|Holders on res: June20a 

mentioned was as follows: Kings Co. Elec. L. & P. (quar.) (No. 53)..| 2 June 2/Holders of rec. May21e¢ 
Kresge (S. 8.) Co., pref. (quar.)_......_- 1% \July 1)Holders of rec. Junel6a 
Laclede Gas Light, common (quar.).......-. 1% |June 16\June 1 to June 16 
Wheat. Corn. . A tn eg eS aati 3% June 16\June 1 to June 16 
nes acKkawanna , preferred (quar.)....-. % \|June 1/Holders of rec. May 31 
United United Lake of the Woods Milling, Lid., com. (qu.)_| 2 June 2) Holders of rec. sre 23 
Kingdom.| Continent.| Totat. Kingdom. | Continent.| Total. E&P ie 1% |June 2/Holders of rec. May 23 
Lehigh Coal & Nav. (qu.) (No. 138).____- 1 ! 

Bushels. Bushels. Byshels. Bushels. Bushels. Bushels. Liggett & Myers ee ee Se won o' . wd ‘ ney va or a. Ma ibe 

May 17 1913--|25,488,000/31,416,000/56,904,000| 6,095,000) 10,157,000| 16,252,000 | Massachusetts Gas Cos., preferred 2 May 31|M 16 to. z 
May 10 1913__|23,104,000/36,504,000/59,608,000| 4,947,000} 8,500,000| 13,447,000 | May Department Stores, common (quar.).| 1% Sane illteidess of tee Mey iba 
Ly ped + 1912__|30, 280,000/29,184, 000/59, '464,000! 6,078,000) 9,690,000/15,768,000 | Mexican Petroleum, common (quar.)..... 1% |May 81\Holders of rec. Mayl0a 
ay 20 1911-.|23,712,000'34,864,000'58,576, 000! 3,902,000) 5,457,000! 9,359,000 | Middle West Utilities. pref. (quar.)______ 1% |June 1/Holders of rec. Mayl15ea 
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| Per | When Books Closed. | FOREIGN TRADE OF NEW YORK—MONTHLY 
Name of Company, _| Cnt. |Payable.| _ Days Inclusive. pA age teen a .—In addition to the other tables given in 


Miscellaneous (Concluded). ~ | this department, made up from weekly returns, we give the 








































































































eee ee eo ee eee of rec. June § | following figures for the full months, also issued y our 
National Biel, com. (quar.) (No. 60)_- ist Sule. 1slHolders of ree. June2sa | New York Custom House. 
Fine ee hs t, pref. (quar.) (No. 61)_..| 1% |May 31/Holders of rec. Mayi7a 
~ fe common os a ee es % iJune 30\June 14 to June 17 
Nationel Lead, preferred (quar.).......-.- 1% |June 16;|May 24 to May 27 ferchandise Movement to New York. Customs 
National Transti (quar.).............--- 75c. |June 16|/Holders of rec. May3la at New York. 
New York Air Brake (quar.)_......---.-- 1% |June 20\Holders of rec. June 4a Month. Imports. Exports. 
N.Y. & Queens Elec. L. & P., pref. (quar.) 1 June 1/|Holders of rec. May23a@ 
New York Transit (quar.)..........-.--- 10 |July 15'Holders of rec. June24a 1912-13. | 1911-12. | 1912-13. , 1911-12. | 1912-13, | 1912-13. 
North American apie (quar.) (No. 37)-| 1% |July 1|Holders of rec. June 16 , 
Northern Pipe Line.............---..--- 5 ‘Ju'y 1\Holders of rec. Junel0a $ $ $ $ 
Flour Mates, Lid., prey. (quar.)...-.- 1% |Junme 2/Holders of rec. May 21 66,670,270 58,702,124 18,180,492) 16,481,668 
Do due tciwwdmedueddccebece $1.25) June 20)........------------- 72,500,822 62,055,957, 18,322,736) 18 ‘023 ‘013 
DE + agi én cbhdd bo hoannes cane con 75c.|June 20).........------------ 73,336,565 70,231,541) 17,936,175) 15, "834,097 
Ontario Power of Niagara Falls(qu.)(No.3)} 1% |Jume 2)Holders of rec. May26a 76,908,550 65,514,865 19,983, 16 ‘968,975 
Pabst Brewing, pref. (quar.).......-..-- 1% |June 15|June to June 15 82,031,311 67,751,913, 16,430.391| 15,969,854 
Pennsylvania Lighting, common (No.1)-.-| 1 May 31/Holders of rec. May 19 78,460,992 77,965,832 16,406, 15,249,906 
People’s Gas Light & Coke (quar.)....-.- 1% |May 26) Holders of rec. May 3a 83,086,109 66,475,206 18,769,817] 17 ‘425. 
Philadelphia Electric (quar.)..........-- 30%c.|June 14/Holders of rec. May22a 74,536,674 69,345,534, 18,152, 17.291.791 
Pittsburgh Brewing, pref. (quar.)......-.- 1% |May 29/May 20 to May 30 289, 84,214,736 72,192,950 17,476,298) 18,961 ‘616 
Pittsburgh Steel, pref. (quar.)........-- 1% |June 2|Holders of rec. Mayl5a | April____- 82,562,176) 95,298,037, 77,483,831 70,515,688, 14,646,212) 16,589,318 
Porto Rico-Amer,. Tobacco. ...........-- 5f jiJune 5/Holders of rec. May 15 E 
Pure Oil, common (quar.)............-- 3 |June 1|/May 15 to May 31 Total. _'897 ,632, 543 808 ,994 ,544'769 ,229,860 680,751 609 176, 304, 818' 168,745,823 
kc a eeeneneneraa By, [Jum sblmethaS oto, Hay te 
Cees GEE &<coewérccetces 1m y olders of rec. y 
Preferred (quar .) OE Bag ER EE Ee ea 1% Aug. 30| Holders of rec. Aug. la The imports and exports of gold and silver for the nine 
Oats, preferred (quar.)..-------- 1% |May 31\Holders of rec. May 1| months have been as follows: 
Repubsic Iron ‘Te, wae Gls OS ire Theale ed ves. Tonnies 
Iron & pref. ( Rohinivea ots % y olders of rec. June 
i ee iO enabbacebeone 20 |June 30 aes of rec. ba A Gold Movement at New York. Stleer—New York. 
Southern Pipe Line (quar.)...........-.-- 8 |June 2)Holders of rec. May 
South Penn Oil (q ag ren ie Ek Os June 30 pe A 21 Ph a 4 Month. Imports. Ezports. Imports, Exports. 
Special able a ee 8 re olders of rec. May 
Southwestern Utilit ios Corp, (No. 1)-.--| % |Junme 2|Holders of rec. May 20 1912-13. | 1911-12. | 1912-13. ; 1911-12. 
Standard Gas & wiecole pref. (quar.)...-- 2 June 15|)Holders of rec. May 31 
Standard Oil (of California) (quar.)...... 2% |June 14|Holders of rec. $ 
—— Oil of Indiana (quar.).......-- 3 May 31/May 13 to 858,1 
eR Rat ae al in 3 May 31\May 13 to 38, 
Standard Oil (Kansas) (quar.) ero. 27)_._| 10 {June 30/June 1 to 404,85 
Special (payable in stock) (No. 28)....|100g |Jume 30\June 1 to 186, 
Standard Oil of Nebraska__.........--- 10 /|June 20) Holders of rec. 192,833, 2,305 
Ee ee. be coals ow 5 June 20) Holders of rec. 7,97 
Special (payable in stock) ___......_.-_- 259 |June 20) Holders of rec. 17,154,217, 1,750,573 
Standard Oil of New Jersey (quar.)_....-- 5 /|June 16| Holders of rec. 12,242, 
Standard Oil of New York__.......----- 6 June 16/Holders of rec. 17,588,897 
Si indard Oil of Ohio (quar.)__.......----- Fu —_ | June a to z : 1 665, 013 477,246 
Stern Brothers, pref. (quar.) (No. 10)_.-.- une May to une 
Studebaker Corporation, pref. (quar.)....| 1% |June 2|Holders of rec. May20a Total__' 30,230,627' 16,878,368 49,492,956] 27,540,381! 12,686,624 50,780,524 
Ea a at a bi i on ie oo i. perme of rec. 4 po 
ennessee Eastern Elec., pref. (quar.)_.. une olders of rec. May car 
Underwood Typewriter, common (quar.)-. 1 July 1)Holders of rec. June20a STOCK OF MONEY IN THE COUNTRY. The follow- 
preferred (quar). - Omaha eazy 1% July Holders of rec. June204 ing table shows the general stock of money in the country as 
on Stock Yards of Omaha (quar.)-_-_-- une ay to ay ‘ 
United Cigar Mfrs., pref. (quar.)_._.._-- 1% |May 31\Holders of rec. May23a well as the holdings y the Tr easury, and the amount in cir 
United Cigar Stores of Am.,pf.(qu.) (No.3) 134 June 16 June 3 to June 16 culation on the dates given. The statement for May 1 1912 
nited Dry Goods Cos., pref. (quar.)....-- 84 |May Holders of rec. May24a : , , 
U. 8. Steel Corporation, com. (qu.)(No.38); 1% |June 28\June 3 to June 8 will be J ound tn OUr issue of M ay 29 1912, page 1427. 
Preferred (quar.) (No. 48)_.....-.-.--- 1% |May 29'May 6 to May 18 —Stock of Money May 11913— -——Money in Circulation— 
Uitlities Improvement, com. (monthly)....| 1-6 |June 2)Holders of rec. May 15 In United Held in May 1 May 1 
ce ee ee | 4 |June 2|\Holders of rec. May 15 States. Treasury .d 1913. 1912. 
Waltham Watch, pref. (No. 14)__.___---- | 3 June 2|Holders of rec. May 20 3 > $ 
Woman’s Hotel (No. 12)__.....____---- | 2% |June 16|Holders of rec. June 2a | Gold coin and bullion.--_-- 1,867,087,085 180,183,139 611,705,777 605,360,930 
Woolworth(F.W .)Co., com. (qu.) (No. 4) .| 1% |June 1\'May 2 to May 21 | Gold certificates.a@_........ --..-..-.-- 85, 005, 170 990,192,999 951,967,329 
Woolworth (F. W.) Co., pref. (quar.)----| 134 'July_1 1, Holders of rec. June10a Standard silver dollars.... 565,569,020 12,775,856 72,196,164 70,416 ,396 
IT OEE Se %: Silver certificates.6....... <.---.---.- 11,405,472 469,191,528 475,307,024 
@ Transfer books not closed for this dividend. 0 Lessincome tax. d Correction | Subsidiary silver.__... .- 175,087,365 21 624, 333 153,463,032 141,024,904 
Jf Payableinscrip. g Payableinstock. hk On account of accumulated dividends. Treasury notes of 1890__.-. 2,709, ‘000 13,766 2,695,234 2,969,817 
- | United States notes... .- 346,681,016 8,456 ,369 338,224,647 337,055,572 
BANK NOTES—CHANGES IN TOTALS OF, AND IN National bank notes... -- 753,076,674 36,495,987 716,580,687 712,096,667 
DEPOSITED BONDS, &c¢.—We give below tables which | Total_.-.....-.------- 3,710,210,160 355,960,092 3,354,250,068 3,296,198,639 


show all the monthly changes in bank notes and in bonds Population of continental United States May 1 1913 estimated at 97,056,000; 
and legal tenders on deposit. The statement for April 30 1912 | “culation per capita, $34 56. 










































































































































































: . . a For redemption of outstanding certificates an exact equivalent in amount of the 
will be found tn OUT USSUE for M ay 20 1912, page 1427. appropriate kinds of money Is held in the Treasury, and is not included in the account 
of money held as assets of the Spgs 
d This statement of money held in the Treasury as assets of the Government does 
B Bonds and ae ee Circulation Afloat Under— not include deposits of public money in national bank depositaries to the credit of 
1912-1913 | oe the Treasurer of the United States, amounting to $42,740,003 35. 
Legal Legal 
Bonds. | Tenders. | Bonds. | Tenders. | Total. GOVERNMENT REVENUE AND EXPENDITURES. 
ee $ . | « 
April 30 1913____-- (734,448,060 22,032,083|731,044,591| 22,032,083'753,076,674 1912-13. 1911-12. 
Mar. 31 1913______) (732 ,688,750| 22,659,331|729,400,001| 22,659,3311752.059 332 (000s omitted.) 
Feb. 28 1913__..--! '731,943,480| 22,871,039|728,246,755| 22,871,039 751,117,794 Feb. | Mar.| Apr. \10Mos.| Feb. | Mar.| Apr. |10 Mos. 
. = 3. oe '734,273,150| 20,550,148|729,931,621| 20,550,148|750.481.769 | | +" 
Dec. 31 1912_____- 732,544,640| 21,193,423/729.778.823| 21.193 423 /750,972, 246 Recetpts— $ $ | $ $ $ $s | $ $ 
Nov. 30 1912___... 731.366.680| 21.670.491!72 = REST SRC ape 27 ,606| 27 ,457 23,694 274,039 | 26,337 30,409 26,184'258,451 
,366,680| 21,670,491/728,515,285| 21,670.491'750,185.776 
Sf 3° epee 730,257,280} 22,179,543|727,169,316| 22,179,543'749,348.859 | Internal [peters - 22.418| 23,525 24,199 255 374/23, 102) 23,758 22,186 | 241,805 
Sept. 30 1912_____- 728,984,230) 22,384,311|725,395,343| 22,384,311|747,779,654 Revenue|Corp. tax.| 519] 993) 774 4,971 494 434, 634| 3,820 
Ans. st ate eR gai 017 oe $3,008,781 723,006,556 22,595,751|746 501,307 Miscellaneous ......-.- 4,261) 4 745 | 4,786 45,919: 3,999) 4,695} 4,301) 43,937 
y adil eds ,505, ,282,793|721,623,148| 23,282,793|744,905,941 e eomge pee | 
June 30 1912_____- 724,493,740) 24,710,882|720,424,110| 24,710,882/745, 134. ,992 pve a receipts... -..- 54,804| 56,720 53,453 580,303 53,932 59,296 53,305 548,013 
May 31 1912_____- 724,265,600 25,631,642|719,861, 2 rsements— | 
— follow; h h 0301 25,631,642 745,492,672 Civil and miscellaneous} 12 862113, one 13, oes 145, S12 13,562| 12,824 15,907 149.470 
e following show Wii Joc adhakenne 10,613) 11,143 1 137,335 | 10,477|11,371 12,098) 129, 
held t F I h t e ree Rey of er class of bonds | Wit5---------------- 10°641| 9,753 11.819 110,324/10.750| 10,690 12,830)|115,697 
eld against national bank circulation and to secure public | Indians_.2777777777 1,438] 1,752 2,006 16,848! 1,354) 2,028 2.019) 16,693 
moneys in national bank depositaries on April 30. eg TCR 17,620 16,110 14,128 141,839/14,762/ 12,654 10,911/ 128,185 
Postal deficiency - - - - - - 212 676 Tak ageeieal “etic heel ’ 
Interest on public debt_| 1,317| 633 3,705 20,460 1,904| 501 3,267) 20,192 
| U. S. Bonds Held April 30 to Secure— | Panama Canal-------- 3,093, 3,568. 2,821 33,889; 2,861) 3,133, 2,489) 29,473 
Bonds on Deposit - — — 
April 30 1913. | Bank PublicDeposits,; Total Total disbursements_ | 57,584 57,075 61,804 607,183 55,719|53,201 59,521/591,012 
| Circulation. in Banks. Held. Less repayment of un- 
arn expended balances._| 1,651) 2,029, 1,877 1,957) 713) 1,410, 1,078 945 
3 $ $ raed ‘ oe, ' ; 
2%, U.S. Panama of 1936__....._._-- 52,516,620 1,668,500 | 54,185,120 | Ce re 55,933 55,046 59,927 605,226 55;,006'51,791 58,443!590,067 
4%, U. 8. loan of 1026_.............- 31,252,700 4,182,000 | 35,434,700 “iin 
3%, U. S. loan of 1908-1918_________- 21,235,200 3,652,600 | 24,887,800 , wid , 
aa S: &- Soneees 1930....-..-.--- 600,606,900 | 12,728,900 | 613,335,800 Auction Sales.—Among other securities, the following, 
4 Ri tm ee dn Natale tes Mleestaete id oes’ Oon | 29,520,640 | not usually dealt in at the Stock Reohenes, were recently sold at 
Yarious, State, city and ROR eet 386,000 386,000 | auction in New York, Boston and P iladelphia: 
RE a eo 10,000 ‘ 
Various, Territory of Hawaii_.........| _....... 1,030,000 1.030'000 By Messrs. Adrian H. Muller & Sons, N ow York: 
Cas PE Mcivcccckiaccdcce] ‘sécceddc 4,913,000 4,913,000 | Shares. Per cent. | Shares. Per cent. 
re I i 1,303,000 1,303,000 1 Memb. N. Y. Produce Exch_.415 2 Live Stk. Soc. of Am.,$50 ea- | 
3%, U.S. Panama of 1961__..__....-- ae Pee 16,148,500 | 16,148,500 | 41 Boston C.S. & Term. Co.,pf.$1025 100 Amer. Connascent Nitrides 
4%, Philippine Railway____..__.._____ | oe weed ate 868,000 868,000 | 300 Brooklyn City RR., $10 each.155 Ch, POOR. ck ccccetvd 
400 Carbon Steel Co., 2d pref..$100 lot} 1,000 Mt. Royal Mining & Reduc. 
EEE stb bh decbbdasencosecensesece | 734,448 060 | 48,439,500 | 782 ,887,560 | 550 comer T. — O00 sOaee lot an Co., $1 each. -_......-.---.- 
20 Maxwell Motor Co., com. an 1, Gold Reef Mg. Co., $1 each. }$55 
Peng oe pry shows the amount of national bank notes oi Mm ... SF OUR a snss-ssn--mn. SOG} eS Bee Reins Consol., $5 ea.} lot 
oat an e mn axwe otor Co., ist pref. wan Elec. Mfg. Co., $50 ea 
Ma :. d + Bes gy Si of legal tender deposits April ] and and $66 66 scrip be@eoocew’ous 36 13,250 Howard Copper Co., $1 each 
M4 an eilr increase or decrease during the month of | 25 Maxwell Motor Co., 2d pret. 48 Simp. Pat. Dry Dk. Co.,Bos_, 
April. and $66 66 scrip_.......-.. 1314 | Bonds. Per cent. 
OY 
National Bank Notes—Total Afloat— 10 Hektograph Mfg. & Dup. Co.$50 lot | $5,000 Studebak .Corp.5% notes, '16 93% 
i ee ind cn a cn encesncecuséencktueii ° 
Net amount issued during April... ~~._~.27727777777777727777777- 74? rth a By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
Amount of bank notes afloat May 1 1913.....-......2 2-8, $753,076,674 | 4 Merchants’ National Bank... ..302'4 |17 Plymouth Cord. Co. rights.... 8% 
Legal-Tender Notes— ‘ ° 
Amount on deposit to redeem national bank notes April 1 1913_..______ $22,659,331 By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Net amount of bank notes retired in April............----- "627.248 Shares $ per sh. | Shares $ per 
Amount on deposit to redeem national bank notes May 1 1913...... $22,032,083 5 ies aimee oe prom i 10% West End Trust Co. Gaaw stock) 220 
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DETAILED RETURNS OF TRUST COMPANIES. 
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$ per sh. $ per sh. 
400 Pomeroy Ink Co., Newark, 1 Provident Live & Tr. Co..__- 875% On Dep.| N@ 
pref., $10 each.........--.- 1 28 Real Est. T. I. & T. Co_____. 00 Trust Cos. |Surplus.| Loans. | Specte. | Legals. |\withC.H. -| Reserve. 
600 Morris Co. Trac. Co. stk.tr.ctf. 1%/| 60 hs Nat. Fire Ins. Co., $25 00s omitted. Average. | Average.| Average.| Banks. | Average. 
10 Miners’ Nat. Bank, sermeeel Shbktbhelinepbeme ain os 17% 7 
S50 ench...............--.- 5 Frank. & So’wark Pass. Ry_.362% $ $ $ $ x $ % 
5 Farmers’ New Haymarket Co. + 1 John B. Stetson Co., common _380 Brooklyn ....| 3,784,3) 24,425,0) 2,111,0 703,0| 2,726,0| 18,442,0/1§.2+-12.8 
3 Girard F. & Marine Ins. Co. _.250 8 Amer. Pipe & Construc. Co___ 60 a dacdeae 15,733 ,3|121,330,0|14,514,0 50,0) 10,891,0) 97,026,0)15.0+- 10.0 
12 — M. & F. Pass. Ry., 15 J. G. Brill Co., pref__.__. ee U.S.Mtg.&Tr.| 4,554,0) 35,069,0) 4,094,0| 332,0) 4,034,0) 29,496,0/15.0+-11.8 
Pwechocaasesscqocsodge 61 | 100 Standard Roller Bearing Co --+-----| 1,300,2} 19,083,0) 1,919,0 46,0) 1,625,0) 13,089,0/15.0+ 10.3 
50 Frankford Tr. Co. rights to sub common, $50 each..._.___. TitleGuar .&T .|11,469,0) 34,756,0} 2,042,0) 1,235,0) 2,603,0) 21,908,0/15.0+ 10.6 
scribe @ $100.......--.-- 2 Young-Smyth-Field Co., pref. 90 Guaranty ..../24,240,8/168,471,0)19,071,0| 1,021,0/18,781,0)113,617,0|17.6+ 14.1 
50 Passaic Steel Co_.....-.--- lot; 15 Farm. & Mech. Nat, Bk. 137%. -140% | Fidelity ...... 1,315,5| 7,250,0| 621,0)| 237,0) 759,0) 5,466,0)15.74+ 10.8 
12 First Nat. Bank, Philadeiphia.220 Kimberly Cons. ines Co., LawyersT .[&T| 6,085,2| 17,800,0) 1,431,0| 615,0) 1,408,0) 12,584,0)16.2+10.0 
urth Street Nat. Bank.304-305 4 PE nectnbonameeceocnes 17s. Col.-Knicker..| 7,222,4| 48,766,0) 5,288,0| 770,0) 4,442,0) 40,282,0)15.0+ 10.0 
20 Franklin Nat. Bank...-.-. 500-500 4 ent. _ ea 1,665,1| 16,774,0| 1,973,0)| 426,0) 1,809,0) 15,786,0)15.1+4 10.1 
4 Nat. State Bank. Camden. _ _ 208% | $1,000 Springt. Wat. Co. 5s, 1996 94 New York _.../11,866,3) 42,590,0| 3,842,0| 693,0) 3,126,0) 28,095,0/16.1+ 10.0 
20 Tradesmen’s Nat. Bank. 250-2504 | $1,000 Leavenworth Li ht, Heat & ‘| Franklin ____- 1,242,2) 9,496,0) 1,026,0| 153,0| 878,00) 7,702,0)15.3410.1 
7 Hamilton Trust Co., each. 46 Power Co. | 4. nae Lincoln ...... 567,5| 10,567,0| 1,121,0 ,0| 1,020,0} 8,969,0\15.0+-10.2 
25 Soecere F -. I. & T. Ca_238\ | $1,000 Scioto Val.Tr.Co. lst 58,'23. 924% | Metropolitan .| 6,187,9| 22,361,0| 1,937,0 9,0; 1,801,0) 12,969,0/15.0+4 12.1 
16 West End Trust Co., $50 each.110 | $2,000 Mil.El.Ry.&Lt.gen.5s, i951 91% | Broadway ....| 612,1| 11,905,0) 1,347,0 568.0| 1,393,0) 12,298,0)15.5+ 10.1 
24 Independence Tr. Co., $50 ea. 105 | $6,000 Middletown & Elizabethto — 
5 Phila. Tr. 8. D. & Ins. Co... _724 Street Ry. Co. ist ae ~ ¢ \% | Totals, Avge__|97,845,8/590,643,0'62,337,0| 7,087,0/57,296,0| 437,729,0|15.8+- 11.5 
Actual figures |May 17/595,791,0\59,390,0|) 6,971,0\54,324,0/439,069,0/15.1+4-11.0 
Canadian Bank Clearings.—The clearings for the weal — 




















ending May 17 at Canadian cities, in comparison with the | ,, The capital of the trust companies is as follows: Brooklyn, $1,500,000; 
























































Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 

same week of 1912, shows a decrease in the aggregate of | Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 

5.9%. Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 

Week ending May 17. 
Clearings at— rogem sae SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
1913. | 1912. Dec. 1911. 1910. 
| Week On Dep. 

Canada— $ Bier a er g @ ending | Capttat.| Surplus.| Loans. | Specte. | Legat |\withC.H.| Net 
DTT ctecahecdéccca 56,576,475 57,520,897| —1.7| 46,764,171) 39,318,545 May 17. Tenders.| Banks. | Depostis, 
REE abavccksaceotd 43 646,141; 49,000,000| —10.9} 37,107,3€6 24,993,487 
Wee dgesactovnncce 28, 977, 789, 29,925,066' -—3.2) 23,028,418) 16,180,399 | Averages. $ $ $ 3 $ $ 
VET sddeneennne 11,591,930 12,192,531 -—4.9) 10,222,265, 8,298,142 | Banks-_ -__/133,650,0 206,866,0 1,324,919,0276,279,0| 75,429,0) -__--- 1,323,701,0 
QUEEF. daccccenwiccss 3,453,467, 5,456,376 —36.7| 4'191.293| 4'589/051 | Trust cos_| 45,750,0, 97,845,8, 590,643,0, 62,337,0| 7,087,0| 57,296,0) 437,729,0 

ES TS 4,088,261! 5,590,950) —26.9| 3,806,946| 218881455 _ | | 
\. si eagamnggaes 3,484,704) 3,612,457| —3.5| 2:704/240| 1'983'662 | Total___|179,400,0 304,711,8 1,915,562,0338,616,0| 82,516,0| 57,296,0,1,761,430,0 

SF toc: cusccdeueus 3,102,401, 2.481.569 +25.0| 2°724'411| 2'335'568 | Actual. | | | 
ET Kt cabmadseawis 3,450,198' 3,195,797' +8.0| 2 eee BAe © Cdk . laldawe 1,322,199,0 279,248,0, 77,645,0,  -._--- 11 ,327,257,0 
Edmonton _........_.. 4,502,738; 4,279,473) +5.2) 1.907.911; 1.447'935 | Trust cos.| _.....| _..... | 595,791,0 59,390,0, 6,971 0 54,324,0, 439,069,0 
I foes oe 1,720,426, 1,887,857, —8.8| 1,747.441| 1921911 
Re in aor 1,470,591| 1,717,657; —14.4\ 1,842,266 11565.305 | Total__.|  _....- | een 1,917,990,0338,638,0, 84,616,0| 54,324,0.1,766,326,0 
BR i atid ae 1,967,615 1,572,920) +25.1; 1,525.723' 1.343.389 : : 
te ae IS 2,177,154 2,153,508 +1.1,; 1,441,416 774,853 
PL don cetuooosa ; ; , 9 | —12.0) eee ee . . 
aan ee 1/132'955| 1.116.107, +1.4| ‘706/260! __....~- The State Banking Department also furnishes weekly 

See 442.0: —29. 9’ CR . 

LAE «2-00 0---=0- a0'607|  F¥e'Gne| les|  das’nen 464.314 | Teturns of the State banks and trust companies under its 
SEED j cites crich Quah we iediiaid 660,321. 618,423 +6.8 RE Senne 7 ; ; ; 
Fort apa 918.305) 9a7.047) 9a) 2) TTITTT: charge. Kr age returns oe - the grin rit this class 
Jew Westminster_____- ,032 Not incl. in’ total. ; , ile 
Medicine Hat.........- 860,033 Not incl. in total. | - th ” bs ole State, but the —— 2 #0 as 0 

didiethiniies | distinguish between the results for New York City (Greater 

Oo an 





176,247 ,419| 187,230,461 —5.9| 144,911,070 109,726,200 








New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,”’ V. 86, p. 316. 


Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending May 17. The figures for the 
separate banks are the averages of the daily results. In 


STATE BANKS AND TRUST COMPANIES. 
the case of totals, actual figures at the end of the week 













































































are also given. State Banks | Trust Cos. | State Banks. Trust Cos. 
7 2a SA8 , thi ; ; Week ended May 17 tn in outside 0 outside ©, 
For definitions and rules unde r which the various items cremer N.Y \@renter it. ¥ \Gate NY \Qreater ee. 
are made up, see “Chronicle,” V. 85, p. 836, in the case of the 
c : ; 7.7 eas ste les $ $ $ $ 
banks, and V 92, Pp 160 = the case of the trust Ce Panes. Capital as of March 7_.-- 22,850,000 65,900,000 8,798,000 11,950,000 
DETAILED RETURNS OF BANKS. 
We omit 1mwo ciphers (00) in all cases. Surplus as of March ee 38,888,200 168,762,700 12,932,285 16,524,200 
: memento : - Loans and investments__| 303,035,400)1,082,517,300| 117,182,500; 179,371,200 
} | ‘ . x 7 eee 5 > 9 q etiiesl 
Banks. | Capttat. | Surplus.' Loans. Specte. | Legals. | Net Depos-| Re- ge oe ee eee 1 oo yarn i eas eens 
00s omitied. | | Average. | Average. |Average.| tts, Aver. |serve. SS LTR ENR i a ee ee ee 
_ 2 $ \ $  g | $ | ¥ oF Change from last week._| —1,525,800; +4,155,900; .._...-.--| ~.-....... 
New York__-—_| 2.000,0 4,306,4 20,521,0 3,729,0 810,0 17,526,0} 25.8 * BR 
Manhattan Co; 2,050,0 4,960,1] 29,650,0 6,285,0 1,558,0 32,250,0) 24.3 eo ee wie yo prey BRR AR Rees ebayer: 
Merchants’.._| 2,000,0 2,134,7 20,098,0 4,144,0 1,247,0 20,245,0) 26.6 = : ‘ ee eee a ee. ket eee 
Mech. .&Metals|' 6,000.0 8,853,2 56,068,0 19,354,0 3,227.0 52,808,0) 25.7 Deposits 348 651.700'1.167.560.100! 122.497.0000; 184.431.700 
America _-_._. | 1,500.0 6,381,3 25,044,0 4,557,0 1,611,0, 24,215,0) 25.4 Sietiadaen tinesien Sines cima a ae: "49119 "a99° —1 0929 
City St a } 25,000,0 31 005 ,7 172 9 ,704, 0. 40,837.0 6,390,0, 166,097,0 28.4 Cc hange from last week _ 3,155,100 +9,119,800 + 383,300 1,029,300 
Chemical ____| 3,090.0 7,465.2] 28,352, 0, 4,723,0; 2,666,0) 25,805,0) 28.6 | Reserve on deposits 93.117.400| 138.183.200!' 22.080.800;| 22.387.900 
Merchants’ Fx. | €00,0 530,4 6,392,0| 1,385,0) 257,0,| 6,324,0) 25.9 anise: Pandan tad emai. 1 022. "792" ORR — 953. 
Buteh p phe 300°0 1272} 2'135" 4 443,0 “73,0 2 05 0 246 Change from last week 1,033,500} +3,723,900 + 265,500 53,700 , 
reenwich __- 500,0; 1,032,3| 9,214, 0, 2,489, 10,0; 10,51 25.61 Pc. rese d 27.5 17.0% 19.1 13.2 
American Ex.} 5,000,0) 4,842.6) 39,816 0 8,364,0,; 1,398,0; 37,779,0| 25.8 di Rae nia od aponse- 37 0% 16.7% 19.0% 13.6% 
Commerce ...| 25,000,0) 16,553,9| 124,445,0) 17,822,0) 9,750,0) 99,330,0) 27.7 nt 
Paeise....... 500,0 963 ,4 4.637 ‘0 532,0; 655, 4,305,0| 27.5 
Chat.&Phenix.| 2,250,0) 1,285,2| 18,454,0 3,037,0) 1,687,0; 18,597,0) 25.4 + Increase over last week. -— Decrease from last week. 
People’s _.._-. 200,0 473,6 2,345,0 407,0; 147,0,| 2,394,0) 23.1 
Hanover ____- 3,000,0, 14,282,4; 74,788,0, 15,420,0 5,728,0; 82,076,0| 25.7 Note.—‘“‘Surplus” includes all undivided profits. ‘‘Reserve on deposits’’ includes 
Citizen's Cent.| 2,550,0; 2,255,5| 22,503 0) 5,122,0) 612, 21,229,0| 27.0 | for both trust companies and State banks not only cash items but amounts due 
Nassau .._.._ 1,000,0 477, 11,440 0) 2,024,0, 946,0 12,730,0 23.3 | from reserve agents. Trust companies in New York State are required by law to 
Market & Fult} 1,000.0, 1,898,1 9,124.0 1,632,0; 889,0 9,144,0| 27.5 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Metropolitan _| 2,000.0, 1,803,5} 13,210,0) 3,138,0 250,0} 13,628,0) 24.8 | cation as shown below. ‘The percentage of reserve required is computed on the 
Corn Exch.._| 3,000,0, 5,911,5| 52,543,0) 9,510,0) 6,229,0) 62,224,0) 25.2 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
ae &Traders’| 1,500.0) 7,831,9| 25,282,0| 3,645,0| 2,098,0| 22,268,0) 25.7 | thirty days, and also exclusive of time deposits not payable within thirty dyas 
FO shocheud 5,000,0! 13,813,7| 85,420,0) 20,248,0) 1,872,0| 87,352,0| 25.3 | represented by certificates, and also exclusive of deposits secured by bonds or 
East River... 250,0 65, 1,429,0 335,0 124,0 1,745,0| 26.3 | obligations of the State or City of New York, and exclusive of an amount equal to 
Fourth ...... 5,000,0| 5,836.7} 31,694,0) 7,165,0, 1,900,0) 33,143,0| 27.3 | the market value (not exceeding par) of bonds or obligations of the State or City 
Second .....- 1,000,0| 2,644, 13,842,0; 3,084,0 175,0| 12,918,0| 25.3 | of New York owned by the bank or held in trust forit by any public department. 
RC SaaRE 10,000,0|} 21,937,3| 103,098,0| 25,606,0) 2,101,0} 94,531,0) 29.3 | The State banks are likewise required to keep a reserve varying according to loca 
|, =a 4,000,0; 3,227,7| 35,473,0| 5, ‘952, 0! 3,159,0) 35,501,0) 25.6 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Bowery ..... 250,0 791,3 3,398,0 812.0 84,0 3,565,0| 25.1 | deposits not payable within thirty days, represented by certificates (according 
N.Y. County 500,00; 2,015.0 8,139,0| 1,377,0 689,0 8,066,0| 25.6 | to the amendment of 1910), and exclusive of deposits secured (according to amend- 
German-Amer 750,0 715,2 4,217,0 837,0 228,0 4,129,0) 25.6 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
+ SE 5,000,0| $,910,1) 92,360,0) 21,747,0| 5,652.0; 103,698,0| 26.4 | clusive of an amount equal to the market value (not exceeding par) of bonds or 
Fifth Avenue. 100,0| 2,225,1) 13,540,0) 2, 686, 0} 1,213,0)} 15,235,0) 25.5 | obligations of the State or City of New York owned by the company or held in trust 
German Exch. 200,0 815,8 3,589.0 388,0 3,760,0| 25.1 | forit by any public department. 
Germania _..- 200,0 ,056 ,4 5,340,0| 1,427, ‘0 254,0 6,315,0| 26.6 ——Trust Cos.—— -——Sitate 
Lincoln .....- 1,000,0} 1,717,7| 14,438,0) 2,829, 0 703,0, 14,401,0| 24.5 | Reserve Requtred for Trust Compantes Total of Total Of 
Garfield ._..- 1,000,0} 1 270, 4 8,922.0; 2,192,0| 277,0 9,187,0| 26.8 and State Banks. Reserve which Reserve which 
hl awe 250,0 "484 5 3,906 ,0 5 515,0 4,229,0|) 24.6 Lecatton— Requtred, in Cash. Required. tn Cash, 
Metropolis ...| 1,000,0 2,251.8 12,696,0| 1,250, 0 2,021,0; 12,695,0) 25.7 | Manhattan Borough.....................-...- 15% 5% 25% 15% 
West Side _- ,0 924, 4,193,0 882, 293,0 4,871,0| 24.1 | Brooklyn Borough (without branches in Manhat. 15% 10% 20% 10% 
Seaboard... . 1, ,0| 2,382,0)} 23,500,0| 5,784,0; 1,878,0| 27,620,0| 27.7 | Other Boroughs (without branches in Manhattan)15% 10% 15% 7% 
Liberty ...... 1,000,0| 2,831,0| 23,165,0) 5,893,0| 620,0| 25,345,0)| 25.6 | Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
N.Y .Prod .Ex 1,000,0 10,0 9,994,0| 2,695,0) 297,00; 11,730,0| 25.5 | Other Boroughs, with branches in Manhattan._.15% 15% 15% 15% 
State ........ 1,000,0 560,3| 18,342,0| 5,618,0! 401,0) 23,484,0) 25.6 | Cities of the first and second class_............- 10% 5% shot --% 
Security ..... 1,000,0 442.8) 12,113,0) 2,619,0; 1,204,0' 14,658,0| 26.0 | Cities of the third aaa 10% 3% enis --% 
Coal & Iron..; 1,000,0 544.6 6,298,0} 1,179,0| 396,0;  6,228,0| 25.2 | Elsewhere in State..................--.---------. oee~ 15% % 
Union Exch..|} 1,000,0 997,0 9,591,0| 2, ‘055, 0, 3650, 0! 9,631,0| 25.0 . 
Nassau, Bklyn| 1,000,0} 1,119\8] 7,457,0| 1,342 0) 197,0,  6,082,0| 25.3 The Banking Department also undertakes to present sepa- 
Totals, Avge.|133,650,0/206,866,0 1324,919,0 276,279, 0,75,429,0 0 1323,701,0| 26.5 | rate figures indicating the totals for the State Banks and 
Actual figures |May 17.| _.____ 1322,199,0 279,248, 0,7,645,0, 1327,257,0| 26.8 | trust companies in Greater New York noi in the Clearing 























House. ‘These figures are shown in the table below, as are 


Circulation.—On the basis of averages, circulation of national banks in the Clear- also the res ul ts (bo th act ual and average) for the Cl “el 


ing Houce amounted to $46,880,000, and according to actual figures was $46 ,823,000. 
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House banks and trust companies. In addition, we have | Boston and Philadelphia Banks.—Below is a summary 
combined each corresponding item in the two statements, | Of pe ed totals of the Clearing-House banks of Boston 
thus affording an aggregate for the whole of the banks and and Philadelp 7 Lesie Gide clitane' toe en ott hese Steers 
trust companies in the Greater New York. 



























































Capttal 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans. Specte. | Legals.| Depostis. Circu- | Clearinge 
i Surplus. a lation. 
Clear .-House | Clear .-House | State Banks and) Total of awl Boston. $ s $ “ a $ 
Week ended May 17 | Members. Members, |Trust Cos. Not||Banks &Trust | Mar. 29.| 60,735,4 | 225,916,0 23,873,0|3,279,0| 256,227,0| 7,990,0| 150,794,9 
ActualFigures Average. in C.-H, Aver.||Cos. Averagé.| Apr, 5. 60,735,4 | 223,976,0 | 22,678,0 3,213,0| 262,172,0| 8,016,0) 186,687,9 
Apr. 12.| 60,735,4 | 223,150,0| 23,785,0 | 3,221,0| 259,993,0) 8, 008, 0 | 155,628,3 
Was, Banks) 3 | $ $ $ Apr. ty 60,735,4 | 223, 092, : rag tny 3,414,0| 269,890,0| 7,999,0| 142,946,4 
| Apr. = ° 738. "4 223, ,895,0 3,588,0| 265,399,0) 7, ‘988, 0 165,641,1 
Capital {A pril . and | 179,400, _ | 179,400,000 27,550,000}; 206,950,000 May 3.| 60,735, "4 | 224, 856,0 | 25,798,0 3,582,0| 265,385,0| 7,968,0| 162,511,8 
tate Banks | May 10.!| 60,735, ‘4 | 224, 602, 0 | 25,895,0 | 4,004,0| 263,141,0| 7,974,0| 160,092,9 
Surplus | March aR 304,711, 800) 304,711,800 vol 382,298,600 Saaw 17. 60, 735,4 | 26,502,0/4,028,0| 267,028,0! 7, ‘973, 0 | 157,694,6 
Phila. | 

Loans and investments/1,917,990, 000. F 915,562,000 571,914,800 |2,487,476,800 Mar. 29_/| 103.684.3 | 374.392.0 83.895.0 *404,847,0| 12,222,0/| 154,303,4 
Change from last week! —3,238,000)| | —14, 004,000 + 2,030,900;| —11,973,100 | Apr. 5. 103,684,3 | 374.657,0 86,881,0 #413.371.0 12, ‘048. 0 183,963.5 

| 3 | Apr. 12.| 103,684,3 | 373,867.0 ,639,0 *409,070,0;| 12,046,0 | 154,464, 
BPD: Seite Wiciin a ncinka '1,766,326,000)'1,761,430,000) @574,955,200 |2,336,385,200 Ase. 19_ | 103,684,3 | 373,693,0 89'681°0 *415,312,0| 11,998,0 165 °366'9 
Change from last week} +5,390,000)| —8,538,000 Lonesaenety —5,170,000 | apr. 26_| 103,684,3 | 375,496,0 90,611,0 *411,732,0) 11, '924,0 | 153,841,0 
| - - Ma 3. | 103,684,3 | 375,449,0 91,532,0 *418,429,0 | 11.779,0 185,878,7 
GED cccctstoccsnn< | 338,638,000); 338,616,000 66,372,400,| 404,988,400 May 10- 103'684°3 | 374.765.0 91,903,0 *414,861,0| 11,603,0| 165,712,0 
Change from last week +4,735,000/| + 2,958,000 s Peapod +3,476,100 | nray 17_| 103,684,3 | 374,972,0 93,136,0 *419,351,0| 11,570,0 | 157,436,5 

1} | ’ ’ ’ ’ ’ ’ ’ ’ 
Legal-tenders _._.._.. | 84,616,000); 82,516,000 b8 110,300 90,626,300 , ee 
Change from last week; +1,664,000,; +2,242,000 —23 ,400 + 2,218,600 a Includes Government deposits and the item ‘‘due to other banks. ’” At Boston 


Government deposits amounted to $1,331,000 on May 17, against $1,388,000 on 
364,631,200 | May 10. 


| 

N% 13. 96% | vbebeosseeu * “Deposits’’ now include the item of ‘‘Exchanges for Clearing House,’’ which 
| 
| 


|| 
Banks: cash in vault.) 356,893,000} 351,708,000 12,923,200) 
Ratio to deposits... - | 26.88% | | 26.57% 

| 


were reported on May 17 as $13,899,000. 
69,424,000 61,559,500; 130,983,500 


Trust cos.:cash in vault 66,361,000) | y ‘ at ts is — 
mpor nd Expor — 
421,132,000!  74,482,700|| 495,614,700 ports & ports 10r the wee e following are 


Ager’te money holdings! 423,254,000 

































































Change from last week +6,399,000}| +5,200,000 +494,700|| +5,694,700 the imports at New York for the week ending May 17, also 
| | totals since the beginning of the first week in January: 
Money on deposit with: | 
other bks. & trust cos.| 54,324,000, 57,296,000 17,658,900 74,954,900 FOREIGN IMPORTS AT NEW YORK. 
Change from last week +2,558, 000) + 2,889,000 — 576,300, + 2,312,700 ' i 
Total sedate. 2. 477,578,000|| 478,428,000, 92,141,600. 570,569,600 For Week. | 1913. 1912. | 1911. | 1910. 
‘ , | 0 > Bigs 
Change from last week +8,957, 1000) + 8,089,000 CRO! “POT I ne Goo | $2,299,362 $2,978,985| $2.102 129 $2.061,972 
Surplus CASH reserve|— | | General Merchandise...--- | 14,482,399 16,771,680, 14,253,891) 11,276,023 
o)--| Sn. . ctcsusdeesh. - oseusocsud : -_ 
Dtaccrecetes) “scones “stegees! | °“"7"77"°7) Biases RE ee | $16,781,761| $19,750,665! $16,356,020. $13,337,995 
ere | oo Agassi  $01,4 $57,981 oul s 38,123. $65,689,674 
Eee ee | 25,579,400}! 24,547,400)  .._......- | ears: Dry Goods.............<- $61,417,266 8 $57,638, 12: 55,689, 
Chane from last week’ is 776. S00 | +7'606'900 Ne OTe, Ne ee | a ee General Merchandise... -.- | 334 215 518 341 195,589! 283,666,078, 314,565,790 
% of cash reserves of tr just cos.— | | Total 20 Wa dtiwesncdéa $395 ,692,784 $399 ,176,834 $341 304,201 $380,255,464 
Cash in vault.._...--| 15.11% || 15.86% ee | | , 
Cash on dep. with bks 11.01% || 11.57‘ Sa ° ° ° 
a : nae “ all The following is a statement of the exports (exclusive of 
Total -.......----- | 26.12% | OS) 17.40% || ---------- specie) from the port of New York to foreign ports for the 
-~ . —— | week ending May 17 and from Jan. 1 to date: 
+ Increase over last week. -—- Decrease from last week. EXPORTS FROM NEW YORK. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories a ee — a = 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $647,660,900, an increase of $835,000 over last week. In 1913. 1912. | 1911 1910. 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both a ig he 
for the average and the actual figures. 0 Includes bank notes. OE Ge Wed scécocecéccce $18,344,757: $15,914,468, $15,370,511) $14,154,718 
Previously reported_....-.-.- 364,080,360, 318,508,580, 289,933,430. 238.593, 542 
The averages of the New York City Clearing-House banks} Total 20 weeks________-- '$382,425,117 $34,423,048 $305,303,941 '$252,748,260 





and trust companies, combined with those for the State banks padi th ASSET, SRE SAR 


and trust companies in Greater New York outside of the} The rage wae Pee shows, the exports ane. ~~ 17 
noe , 7 . | specie a e port of New York for the week ending May 
Clearing-House, compare as follows for a seriés of weeks past: and dines Jan. 1 1913. and for the corresponding periods ie 











































































































COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 1912 and 1911: 
GREATER NEW YORK. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
We omit two ctphers in all these figures. oars ee aa 
: McCarty me cue on weare taneeeeteardo a meneame Yectucemnnaey , Exports. Imports. 
| Loans and | | TotM oney | Entire Res Gold. . “ ~ 
Week Ended— | Investments; Deposits. Specie. | Legals. | Holdings. | onDeposit Week. |Since Jan.1) Week. | Since Jan. 1 
| | : . ‘tai 46,692 
s $ $ | $ $ | g Greet BEAM....cccccncccccsesse] cas 4 eat ~-----| $46 ,6 
Mech. 15._-- | 2,520,950,6 | 2,365,131,7 | 391,172,5| 90,547,2 | 481,719,7 | 547,076,9 | France-.-....--.--------------- $4,038,266) $33,417,356) $10,135) 71,255 
Mech, 22___. | 2,479,043,8 | 2,320,345,1 | 386,493,5| 91,605,4) 478,098,9 | 542,086,8 | Germany.--...-.---------------| | ------ 714,000, ------ 2,044 
Mch. 29_-_- | 2,471,291,0 2,311.797,8  389.322,2 91.962.6 481,284'8 | 546.523.9 | West Indies____..-.------------- 100; 137,451, 200; 335,150 
April 5---- 2,480,000,2 | 2'323;497,8 391,021.4| 88,953.2 479.974.6 | 545.825.7 | Mexico_-_-- epecccasadscessasacel  saewes o 1qetel| «258,504; 4,226,618 
April 12____ | 2,478,605,0 2,316,870,6 | 391,000,5| 89,359,2 480.359.7 | 544.508.5 | South America__.....-----------| ------ 22,107,639; 35,561) 1,234,692 
April 19___. 2,466,922,1 | 2,316,141,5 | 396,831,5| 89.015,9 | 485.847.4 | 552.496.4 | All other countries.....-.--.-.---| ------ 1,249,388) 32,436, 712,356 
April 26____ | 2,490,418,5 | 2,340,090,6 400,230,8| 89,387,8 489.618.6 | 560,846.6 _ a ~| a — 
May 3_-_- | 2,504,421,3 | 2,350,925.9 | 401,590,5| 88,316,0 | 489,906,5|566,801,6 | Total 1913_....-..------------ $4,038,366 $57,631,005, $336,836) $6,629,702 
May 10___- | 2,499,449,9 | 2.341,555.2 401,512,.3| 88,407,7 | 489,920,0/562,562.2 | Total 1912._.....------------- 1,600; 21,216,137) 387,587) 8,217,077 
May 17___- | 2,487.476,8 | 2.336,385,2 | 404.988.4| 90,626.3 | 495.614.7\570.569.6 | Total 1911_..-.-.------------- 100,200) 2,325,831) = 83,574, 3,662,482 
se eubieat | $278,242.$17,920,653 $13,279 
, fee eo 920,000; -.---- 
Reports of Clearing Non-Member Banks.—The follows | france. 7772027772777 | 122, 158| 2,304,258! $1,554 31,281 
4 *,°@ ° . 9 PORTS eer ae Be Se Be EE Pe wl 
ing is the statement of condition of the clearing-non-member | SoUP4ns ------------ 2077777777 1,330 16,374 90 74,464 
- > ; ‘ at y ° Mexico dt dia kao atta dawneoaeseésbaeeci i 666e888 see6¢e#es« 40,583 1,990,685 
banks for week ending May 17, based on average daily results: gy on ae eeepc MMR tat a 3,950, 56.708| 11009°752 
We omtt two ciphers (00) tn all these figures. All other countries---------------| | ------ 3,000) 5,376 673,803 
| , | eS ET Og ee $401,730'$20,246,235! $107,211 $3,696,432 
| Loans, Legal | On .. & £4 See ee 856, 845) 19, 503, 432) 494,916 4,624,568 
| Disc’ ts Tender; Depostt -, bo » SP eee ee 931, 653 | 18,718, 293) 17,419 3,180,744 
Banks. Capt-| Ssur- and | Specte.| and wtih Net 
| tal. | plus. Invest- Bank | C.-H. | Deposits, 
| ments. Notes. | Banks. Of the above imports for the week in 1913, $200 were 
Sear teate dehies, “yas eae : ; ; : : American gold coin and $90 American silver coin. 
Manhatian and Bronz.| | | 
b hee Heights- a 100,0) 350,4/ 1,733,0; 155,0) 97,0 234,0;| 1,480,0 
attery Park Nat- 200,0; 115,0) 1 623, 0! 337,0| 56,0; 127,0| 1,744,0 
Contry nnnece nna “| 500°0| 07's) 670400] 666:0| 32510 625°0| 610580 — Banking and Financial, 
SN see a | 400/0| 615.9! 7/119'0| 99370; 33970; ss1‘0| 7'474/0 me (Cimmhsxs.. Md aM A eR cintaAAMs acninndubcniiiiniaie 
Columbia it Che papa | 300,0, 758,1| 6,046 0 569.0 476,0| 894,0! 6,926,0 
Napa | 200,0)  178,8) 1,166,0) 60,0 120.0, 128.0! 1,116.0 : 
Mount Morris______- | 250,0] 346,8| 2,351,0) 391,0] 46,0) 328,0| 21614,0 Convertible Bonds 
eaueums ............ | 200,0; 461,0) 36,0; 584,0) 424,0| 571,0; 5,844,0 és - 
New Netherland... __- 200.0) 305'5| 2 538.0, 427°0| 142'0, 216'0| 3'519°0 Write for our Circular No. 615 entitled “Convertible Bonds,”* which 
Twenty-third Ward__| 200,0) 101,83) i 999,0| 225.0! 96,0} 254:0| 2°149/0 describes 41 well-known issues. The doo. value of the outstanding 
Yorkville ____..___. 10,0) 527,4) 4,337,0) 587,0, 241,0| 663,0] 4,785.0 amountof the 41 issues is about $800,000,000, which indicates the 
Brooklyn. | | wide popularity of this type of investment. 
First National__ -----| 300,0} 689 7 3,865,0| 378,0; 87,0; 598,0| 3,209,0 
Manufacturers’ Nat. . , 283.0 917,6| 5,646,0 469,0 344,0! 740,0) 5,152,0 Spencer Trask & Co. 
echanics._.__.___- 00,0) 639,1/11,090,0,1,335,0| 679,0) 1,535,0| 13,186,0 
National City... -- 300,0, 575.5] 4.703.0| 528° 0 121. 0) 701.0 4°65 52'0 43 EXCHANGE PLACE—NEW YORK. 
North Side..-...-.- 200,0| 176,8) 2,469 10) 188.0) 143,0| 307,0} 2,532,0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
Jersey City. | | | E 
First National... ___- 400,0| 1,365,4| 4,413,0| 206,0 282,0, 1,275,0| 3,117,0 Members New York tock Bacnange. 
Hudson County Nat_| 250,0 815,8; 3,400,0) 231.0 59,0; 569,0| 1,977,0 
Third National eee 200,0} 428,4; 2,635.0, 104,0' 140! 0 563,0| 1,449.0 
oboken. | | | | ee dhs . 
First National. _.__.- 220,0) 660,8] 4,280,0| 199,0 71,0/ 311.0 1,575,0 White, Weld & Co. 
Second National. -- 125,0) 283,8|) 3,348,0; 195,0 56,0 556,00; 1,331,0 
Pernod Penne —_— eo | Se | ec | om _—- 
Totals May 17_---'6,097,0)10,821,1'87,337,0.'8,827,0 4,344,0/12,076,0| 81,889.0 Bonds and Investment Securities. 
Totals May 10-___.|6,097,0|10,821,1;87, 215.0 8,983.0 4,411.0/12'073,0| 815630 m 
Totals May 3._..|6,097. 0/10,8 21;1 87,033,0 8,902,0 4:188;0|12'347'0| 82'764'0 | 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STRixt 
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Bankers’ Gazette. 
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Wall Street, Friday Night, May 23, 1913. 

The Money Market and Financial Situation.—In the 
absence of other matters of interest, the new City bond 
issue absorbed a good deal of attention in financial circles, 
especially during the early part of the week. The offering 
was a success only in that the amount was over-subscribed 
and netted the City a small fraction more than par. Later, 
these bonds showed a tendency to weakness, a few selling 
fractionally below par. Other than this nothing has occur- 
red to create any enthusiasm within, or attract attention 
from without, the Stock Exchange, and therefore a record of 
the week’s operations is more or less uninteresting. 

The most hopeful and promising feature of the general 
situation is at the moment undoubtedly the crop prospects 
in all parts of the country. It is, of course, too early to make 
any predictions or estimates, except of the most general 
character, but if these prospects are realized we shall have 
enormous harvests and a sure source of revenue therefrom, 
the importance of which is not likely to be overestimated. 
While awaiting the ingathering of crops, our national 
politics and legislation and the world’s financial situation 
are of paramount consequence. 

The leading foreign bank statements show some further 
improvement, but this has not yet been attended by a 
reduction of official discount rates. Evidently a full 
restoration is still some distance in the future. The hoarded 
gold seems to come out very slowly, if indeed it is coming at 
all; the larger amount shown in these statements being only 
about equal to the amount received from here. The latter 
will be increased in due course by $2,000,000—shipped this 
week. The local money market is unchanged. 

The Government’s final report of international trade for the 
month of April shows an excess of exports amounting to 
$55,600,000 and for the ten months ending April 30th an 
excess of $561,900,000. These figures sufficiently explain 
the present foreign exchange market and suggest that the 
gold recently sent abroad, under special conditions, may 
easily be brought back if occasion required. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%@3%. Friday’s rates on call were 24@3%. 
Commercial paper on Friday quoted at 54 @5%% for 60 to 
90-day endorsements and for prime 4 to 6 months single 
names and 534 @6% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,344,982 and the per- 
centage of reserve to liabilities was 50.80, against 50.25 last 
week. The rate of discount remains unchanged at 444%, as 
fixed April 17. The Bank of France shows an increase of 
24,938,000 franes gold and 12,825,000 franes silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
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1913. 1912. 1911. 
Averages for | Differences Averages for | Avérages for 
week ending | from week ending | week ending 
May 17. | previous week. May 18. | May 20. 
| $ by | $ 

Rs «6 dictate a = 8=§——s«CU dbo ewan 131,150,000) 134,150,000 
ee OS EE ee 195,115,700 200,234,400 
Loans and discounts. __ 1,324,919,000; Dec. 12,290,000) 1,375,207 ,000 1,332 ,045,400 
Circulation.........-..- 46,880,000) Inc. 52,000 47,360,000 46,065,600 
Net deposits.......-.- 1,323,701,000 Dec. 11,262,000/1,413,862,000 1,386,927,700 
i 276,279,000 Dec. 593,000} 292,873,000! 317,482,000 
Legal tenders.......-- | 75,429,000) Inc. 2,042,000 74,924,500 


77,351,000) 


Reserve held________- 351,708,000 Inc. 1,449,000] 370,254,000| 392,406,500 

















25% of deposits___.-- | $30,925,250 Dee. 2,815,500 353,465,500) 346,731,925 
Surplus reserve. -_-_- | 20,782,750'Ine. 4,264,500! 16,788,500! 45,674,575 
Note.—The Clearing House now issues a statement weekly, showing the actual 


condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange 
this week has shown a steady undertone, although towards 
the close there were rather free sales of finance bills. An 
additional engagement of $2,000,000 in gold was arranged 
for Paris and $100,000 was forwarded to Venezuela. 


To-day's (Friday’s) nominal rates for sterling exchange were 4 834 for 
60 days and 4 87 for sight. ‘To-day’s actual rates for sterling exchange 
were 4 8285@4 8295 for 60 days, 4 8630@4 8640 for cheques and 4 8660@ 
4 8670 for cables. Commercial on banks 4 81144 @4 82% and documents 
for payment 4 824 @482%. Cotton for payment 4 82)4 @4 82% and 
grain for payment 4 82%@4 82%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 8314 for 60 days and 4 87 for sight. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 21 '4 less 
1-16@5 2114 less 1-32 for long and 5 18% less 1-16@5 18 less 1-32 for 
short. Germany bankers’ marks were 9414 @94 5-16 for long and 95 @ 
95% plus 1-32 for short. Amsterdam bankers’ guilders were 40% less 3-32 
@40% less 1-16 for short. . 

Exchange at Paris on London, 25f. 21 4c.; week’s range, 25f. 22 4c. high 
and 25f. 20%c. low. Exchange at Berlin on London, 20m. 44pf.; week’s 
range, 20m. 45%pf. high and 20m. 44pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week. __4 8305 8655 4 8690 
Low for the week___4 8270 4 8620 4 8650 


Paris Bankers’ Francs— 
High for the week___5 21% less 1-32 


5 18% less 1-64 
Low for the week___5 21% 2 


5 1714 less 1-16 
5 1846 less 3-32 5 18% 


Germany Bankers’ Marks— 
High for the week... 94 5-16 95 3-16 951% 
Low for the week... 94% 95% less 1-32 9514 less 1-32 


Amsterdam Bankers’ Guilders— 
High for the week... 39% 40% less 1-32 40 3-16 less 3-32 
Low for the week... 39% less 1-16 40% less 3-32 40 3-16 less 1-16 
; Domestic Exchange.—Chicago, 20c. per $1,000 premium. Boston, par. 
; .. Louis, 40c. per $1,000 premium. San Francisco, 20c. per $1,000 
ew mium. St. Paul, 60c. per $1,000 premium. Montreal, 15%c. prem- 
« Minneapolis, 65c. per $1,000 premium. 





———e 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $7,000 New York 4s, 1962, at 9914 to’ 99%, 
$2,000 N.Y. Canal 4s, 1962, at 9944 to 99% and $15,000 
Virginia 6s deferred trust receipts at 48% to 49. wr 

There has been more activity in the market for railway and 
industrial bonds accompanied by a few exceptionally wide 
fluctuations in prices. As a whole, however, the market has 
been steady to firm, within a narrow range, and only a few 
issues have been traded in. The additional activity men- 
tioned is due to the movement of a few issues, includin 
Atchison, Baltimore & Ohio, Rock Island, Brooklyn Rapi 
Transit and the St. Louis & San Francisco issues. The latter 
declined precipitately, showing a loss of 11 and 54 points, 
respectively, for the gen. 5s and the ref. 4s. Other changes 
are wholly unimportant, and several active issues close at the 
same level as last week, 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 3s coupon at 103 and $10,000 
Panama 2s 1936 at 100%. For to-day’s prices of all the 
different issues and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued, as for some time past,in a dull, listless, unin- 
teresting state throughout the week. No change in the 
tone has taken place from day to day and although there 
was a little more activity than last week, no significance 
attaches to that fact. Daily transactions averaged 210,000 
shares, against 182,000 last week and 450,000 for the corre- 
sponding week last year. The characteristics of the week 
were accentuated to-day when only 153,500 shares were 
traded in and fluctuations were exceptionally narrow, 
irregular and unimportant 

Practically the only special movement worthy of note has 
been a sensational decline in St. Louis & San Francisco 
issues, both bonds and shares. The 2d preferred stock 
closes with a loss of over 7 points, having dropped from 18% 
to 113%. On the other hand Lehigh Valley has advanced 
31% points, Union Pacific and Southern Pacific have been 
strong on rumors of a new plan and several other stocks are 
fractionally higher. 


For daily volume of business see page 1479. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





} 


| Sales 








STOCKS. Range for Week. Range since Jan. 1. 
Weekiending May 23.) for |}— ws 
_Week. Lowest. Highest. Lowest. | Highest. 
Allis-Chal rects 5th paid) 1,900 74May 20 7%May 17| 74May. 7% May 


Pref rects 5th paid_... 200| 15%May 17 164%May 23) 15% May’ 16% May 


Am Brake Shoe & Fdry-, 200, 92 May 21 94'May 23 92 May 96% Jan 
Am Coal Products. ---- 28\' 85 May 20 85 May 22) 85 May 94 Jan 
American Express. - - --- | 10160 May 21160 May 21 160 Jan 170 Feb 
Am Wat Wks & Guar, pi, 100 95 May 23 95 May 23' 95 May 99 Jan 
Can Pac subs 2d paid_._-| 900230 May 17232 May 22 229% May239 April 
Cent & So Am Teleg----' 10108 May 19108 May 19,108 Mayl112% Feb 
Chicago & Altomn....--.- 100/10 May 19 10 May 19. 10 Mar 18 Jan 

Preferred _.......-.-| 100 254%May 19 25%May 19) 25% May 253% Feb 
Colorado & Southern...| 100 284%May 22 28!4May 22) 26 Feb 33 Jan 
Detroit United....-.--- | 35 73 May 20 73 May 20 73 April 8034 Feb 
E I duPont Powd pref- -| 6 93%May 17 93%May 17. 93 + April 93% May 
General Chemical------ 51844%May 20184%May 20 175 Jan 185 Mar 

PEED warccctnnae 78106 May 1710644 May 22:104 Mayl109% Jan 
Gt Nor subs 40% paid._' 1,0601234%May 1912414 May 21 121 Feb 125% April 
Helme (G W).-------- 100150 May 19150 May 19 150 Mayi80 Jan 
Int Agric Corp v t c_.-- 200' 8 May 19° 8 May 2l 7% April 39 Jan 
KC FtS & M pref.-_-_-- 100, 69 May 17 69 May 17 69 =May 78 Jan 
Lake Shore & M S.---- 60500 May 17500 May 22 470 May500 May 
Ee ee 200| 37 May 22 38 May 21 37 May 43% Jan 
Mackay Companies..... 300, 82 May 20 82 May 20 81 Mar 87 Jan 

SPU i ee ae 100 6734,May 22 67%May 22 66% Jan 69 = April 
Mexican Petrol, pref--- 100 90 May 20 90 May 20 90 May 993% Jan 
Nash Chatt & St Louis- - 13135 May 17135 May 17 133% May170 Jan 
N Y Chic & St Louis- -- 130; 554% May 19 554%May 19 56 Jan 6314 Jan 
Pitts Ft W & Chicago-- 100157 May 20157 May 20157 Mayl57 May 
Quicksilver Mining- ---- 100, 44%May 17 4%4May 17 3%May 4% May 
oS ee oe 920 6%May 17 8 Mayl7: 4 Feb 8 May 

4 > & p=; Ge ie H 

new stock trust certfs- 4°40 May 19 40 May 21 40 May 54% Jan 
Sloss-Sheff S & I pref_- 100,90 May 17 90 May 17 88 April 98 Jan 
Toledo Rys & Light--—-- 100; 2%May 21, 2'4May 21 214 April) 3 Jan 
United Cigar Mfrs. ---- 100 45 May 23 45 May 23 43% Mar 50% Feb 
United Dry Goods----- | 130 95 May 20 95 May 20 94 Mayil10l Jan 

PRGRIETOE a cacccceece 100101% May 2210134 May 22 101 Aprill05%4 Jan 
U S Indus Alcohol pref_ - 100, 894 May 22 89%May 22 88% April 97 Mar 
Vulcan Detinning-.-_—-- 125,15 May 23 15 May 23) 15 May 21% Jan 
West Maryland pref-_--- 200' 55 May 20 55 May 20 54 May 67% Jan 
Weyman-Bruton-_..--- 200240 May 22240 May 22240 May300% Jan 





Outside Market.—‘Curb’’:: trading’ this week was again 
of small proportions, practically all the attention being given 
to Standard Oil shares and the new New York City bonds. 
Prices, though slightly irregular at times, held fairly firm. 
Standard Oil of N. J. advanced from 359 to 368 and closed 
to-day at 364. United Cigar Stores com. moved up from 
891% to 91 and ends the week’at.9014. British-Amer. To- 
bacco eased off from 2314 to 2314. Tobacco Products pref. 
gained 2 points to 85. KEmerson-Brantingham com. was a 
weak feature, losing 2 points to 30. Willys-Overland com. 
also displayed weakness, selling down from 6614, the opening, 
to 63. In bonds the new N. Y.,City 44s, “‘w. i.,”’ monopo- 
lized attention and dropped from 1005% to 100 and rested 
finally at 1001-16. Thereafter trading was on the Ex- 
change, where the bonds sold down from 100 to 99% and up 
to 100%. N. Y. City 4%s of 1960 weakened from 96 Y4Eto 
9534, the 44s of 1962 losing over.a*point to 95 7-16. Brook- 
lyn Rapid Transit 5% notes improved from 95% to 95 9-16 
and reacted to 95 7-16. Chic.; Elevated 5% notes rose from 
97 to 9744. Copper shares were easier.% Bradent Copper 
was active and dropped from’7%4 to,634 and closed to-day 
at 674%. Girouxyweakened from 2 1-16,to}1 15-16 and re- 
covered to2. Greene-Cananea’moved down from 6% to 65%. 

Outside quotations will be found on'page 1479. 





Yearly 
ge—Stock Record, Daily, W 
1472 New York Stock Exchange 
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1 name var 1912. 
ye FE og & 3 ™ ron 
FORE Sroox | onsais 3M Lowest, | Ha 
PRICES. = ~—=__ the EXCH Feb | 111%, Oct 
D LOWEST SALE Friday | Week 106% Jan 6 1013 Jan Sanit Aug 
AN os i | 481 
ee sT@CKS—HIGNEST "May 21 | May 22 | Mey 28 | Shares Railroads | 798% May 9 1024 Jan 29 inte Bes} 14s ADE 
Tuesday May 21 Atchison écenhan 119 May 1) 133% Jan 22)}2i01ly Aug] 91 1 
— fe oma | May 20 10,400 Do pref nate ti ine RR. 1 ay 1) 106% an 10 Big an 9412 J’ly 
ak HL ge S/H fa) il adage Coase Lin Be a vig foe fe ut is Aue 
1 231g ae ee an J 
wns 001g 991, ons 991e| * Dh 12914 133 ; oo ar + ‘gsi sae a. A Rapid Transit. 21813 Manis 362 5 . 631, Feb Sot Oct 
O9% 99lg Wig 912 2313)*121% 12321 9814 98l2 eg n, Pacific--~-_.- 295 2 oS gee Fh 1583 Deo lg Apr 
12212 1 981g 98 79 92 | 29, Canadia Jersey. . 621g May Jan 9 Dee} 383 
$99% 90% 1211¢ 1211¢ 9 7 oie 91% ol" Sonavel av Slaw * gheengs * Feb 25] 17% 9|| 3012 D 11753 Nov 
*1201g 122 98% OR ig 701s] *7812 79 Olls 917% 4 ee Cen peake & Ohi “tfs.-| 13 h10} 35 Jan 4! J’ly 146 Jan 
a a ee fee at git 238 | 235% 23812) 236% 287 " 7,800| Gnesepeake & Ohio. «-| 28, Mch 10 148“ Jan 30l| 13018 Dew 145 Apr 
791g 791 Oli, 915g) 9 o 23712] 237 15 |*295 315 647% 654 "300 me Paul_| 105% ae 5| 145 Jan 111| 1341 Dee 198 Mch 
aes 81 1aeB  aak vis A Iai, 1441 13% 13% ras! san] ”¢.600| Ohieage ref -.~---..~.. | ign" Atapazsieise Jon soto Beet oes Apr 
0 1 ’ Oo p h Western May23 Jan 21 Dec} 10 2 
295 315 64%, 64%, 49 : #1312 30 | *28l2 3 8le| 107% —- 615 & Nort -} 181 y 9] 64 16|} 95 17big Feb 
64 64% 13% 13% *281g 2912) *28i12 108 | 10712 10 “4 §13612 136!2 800 “cage preteen age 49%, Ma ll Jan 81 162 Dec 597 Deo 
“30 et 10634 a5 sigan 13812 13512 130 130% ae 181 = 100 Cleve prepeasesoors 150% ad 25 445 5 oe 18te J "ly 461, Jan 
134." 134 013313 138, ish” iss e181, 184 [eis 95°] 90° 90 | 180 eon oat nde---| "17% May20) “234 Jan ‘| (8 Sep] tel May 
12934 129%, *181 185 "1 95, 53 +495, 95 *88 le] 15619 15612 40 Dela er & Rio Grand teat. 317g Ma 24 81, Jan 2 14 Dec 891g Apr 
*181 185 #4953 53 | *4 95 | *88 156 | 15612 15612 “es | «1.100| Dene Wiisae & Atlan} 6 Feb 11] 16% Jan 6; 30 Dec 577, Apr 
*495g 53 *s8 «= «o5 | #88 154 | 154 #395 4 1p] *171g 19 "600 oe ae Shore & A 12 Apr 25) 8213 Jan 4713 Dec 48° Apr 
*88 95 *152 155 |§154 400 |§395 400 *171g 18g #320 35 _| Dulu Sccanendcocs 2512 Feb 4912 Jan 30 Dec Aug 
55 | *1 #395 8 18 35 Gig] cones en renwennonowennen Feb 25 30 1434, 
+390 400, ge aa 33 32, *7 | 84% 1444] 12% asi] 10,400 Do ist preferred. ~ = 32 Feb 25] 132% Jan || 36 Jan 14ltg Jan 
18% 19% 3173 321s 43% #7 | ® 14t2| 12% 1414 28 82814 1,100 2d preferred __... 124 Fe 414 Jan 12053 May J'ly 
3212 3212 ae onl owe 141g) #1258 a a SN 43!2 400] _ Do Northern pref._- +" 1} 128% Feb 5 16% Deo 73g Oct 
sae ancl: ciate oe fine 43) 6atte aa an soul e 27 "| 8,000| Great Ore properties. __ — em: 19°53 Jan 30 Jan th Se 
*1212 142 2753 28%] 275g 43 | *4212 . 3514 35l4 1267s 127 ,700| _ Iron tral_.......- 137g May an 380 22lg May| 3 
28%) 2% lp} 43 #34 8636 1273 2} 1, on v tctf. r 30 9 : 
a 43) Hr Bate 34 oar 12612 — =" 33 te an yee ingerbaro-Metrop in eteaeeine 48% May 23 rif 5 age 7 Ils ny 1s A 
Pe o| J : 1 ° 4 — ay 
126” 126% "334 Bate oR BR 114%) 114% “1a so 51. 5,000) oo. are oe May 3 ile Feb | 2 188% Jax 
3444) 35% Bla] 115% 14ig 143, Ol, 5llg 24 Do -Western___- Mch Jan 1 
115 115 145g 143 50%] 5Ole 22bg| *22ig 100 e Erie & Wes _| 25 h20} 168% 1 i M 
ie tda “tan Ny sani aan 341 sa8 RP Yt gy hemes ise% Marti saat Sen 128% D. J 
40% 408) 0% 2.) BL” "55, 604] #55." GOR *56 a5 | panten, Valley a= 137% Ape 26| 1334 Feb 7 40° Feb| sa7 Jan 
mB os as] YB ger a0 28 | 0 | as Sees erisac.-| sera ati %3| {io Foe] fete Aue 
“74 9 *22 «29 mA 15513) 154 133 | 132 134 130%, 130% ae 7128% oe ts $150 Jan 22 251g Dec Apr 
*22 30 53 «(154 15454 13214} #182 | 151g léls Do P&ss Marie_-. 14l!3 Mch 1} 291g Jan 7 72g May 3, Mch 
mere | tote toe 13214 5 ahr y Gomndipeots Poa. “he uation ay lg April) Sly | 47% 
+131 * 132 tt | re 2 ae iam, alana 131% 131% Kan & Texas... Sot Jan 14 ion fen u +i Oct| 71 wo 
oe 2 a erat tek Sais aT i33 | 131 = . 14 gt mipabdbindinenes 3276 af 69 Mch 3) wine Apr 
Se ae sige 1a (cigs 234) 23 ert Bol, 00% Rys of Mex ist peet!|s isa, May22 1424 ADE 
13312 13312 "Meaty a3t¢| atte 28 | 38 62 | *59 : -* aes reared -.--- ose Marl 11914 Aug 
135 137 221g 2314 *59 62 *59 3514] 3453 35% “46 8652 Do tral & H R-...- 102% May 19 92 Feb 
#234 24 507%, 597, 34% 35 | 35 57 | #46 «53 18% 208; NY & Hartford. _- 381, May Aug 
198%, YNH Ww - Mch 20 13 1ig 
60 = 60 331g 3412 *50 57 | *50 214) 18% 100% 100% N Ontario & 103% l 261, May 
B41g 34% #50 57 1, 22 197s 100 *105 106 NY Western -.._. 824 Meh : 14 Se 
"48 56 sit 213, ‘ton 10014; 99% 1 OSts 105 — 287s Norf FB on. pref. . 11314 7 ST . Feb 
Som gonl 9080 s05i4| 1050 106% "25te 28t| os 108 | 108 =* woe P -------| 100% May 178%, Apr 
3% 1051» 3, 287 106 *81 Chie & BELA] "Vol Ape 26] 104" Jan 11 WA 
105!2 = oat 10536 105% 10513) °106 is san at sis 115 Pe ee & widens “sa5ty Wak 33 1011s Abe 
105 " 105%) 105% 105 Hide 118%] 114% 114 114% 115% -00it 88 0 rosensocanommamaen = 80% Feb sons ADE 
=. Oy: L14ig 11419) 1 4 i “a 1007118 |*100 115 eferred..-- 2222. 87% F 19 3913 Mch 
114g 114le 1103s 11015 et 93 *91 115 #100 oa 161 161% lst pref ete te denied 154 May 19 rr Jan 
“01” 05 | #0012 118 joins 161%| 160g 161%, += i s7 89 not. Island Company=— ahs Mavis #4, Apr 
#100 16014 1 #87. 89 a9 | * Francisco y23 Oct 
ibe 160ta| 180% “90 "| #88" 89. | #8 th es 17% 184 & San Fra 314 Ma Oot 
— Se ee oon °39 901g 17% 17% 17le 31%] 30! 31% "Do" tat preferred . t- 371, Apr 
*sg 8690 #89 ONig} *8 1714, 17% 3014, 3 63%, 77, Do referred..... 29 Apr a ne 
"t7i4 otal 18% 20a] 20% — oe ea7? 401 Bite iat t Louis Southwestara- Tits Mays 1st) Ape 
1714 271g 298, 9 8 38 44) 11 referred. .-....- 19 Sep 
301, 304] 35° 35 | 43: cia cap” Seu! set oem oan” caul ~”"363] Ganbeed | ae zs Oct 
lg 391, 634; 14 13, #20 . 7214 171s o pref sininal 1 3612 
7 sic] 30%, dor AR a ml fs 41%| *40% 4112 20,900| Southern v tr cts “| fe May t tess Mch 
#3012 “a il tee ain] e40t, 43°] e4p% | Set seul -f’anel Gem referred do oe aae ae 6 Apr 
“70 7% *1614 17 Lig 4114) *40%9 be or 2414 2414 1,210|_ Do Pacific... -.... 3313 Apr 13 tT Sep 
UM 4012 414 6 ‘ O7he| 26% 2453) 2414 —,. 76% 774 '410| Texas enue (N Y)-..-. 9 ee hey rt Sep 
Gilg 4113) 401 9614) 9 2433) *24 7g| *763, 77lg 151g 159 Third Av L & Western... 21% May Deo 
9614) 95% 4 | 237% 761g 767%, 1612) § 4is} 2,800 » yp + 2S tesa Mch 24 2 
2a 24] 258 24 Isis I61e| 15% 16.) #15" 18's], #8" 12%q| ‘Si0| Toled y Hapid raat] 108 Apr 29 od 
761g 2 15 17 41 3434 3 11 *8 . - * ies 2214 200 Twin P ific -“—<<<<<e@8 83 Mc 12 May 
15 17 3410 3434 7 4 lilly _ ae Nee 23 2214 22 2 #10312 1 200 Unten a oe oee ee eee 2212 May we Apr 
341g 34le 10. 10 R. fy eas #10353 105 St 102 |144, Do — Inv'tors F.. 43 29 3 a§ 
5 | #20 *10353 105 lg 152383] 1. 7 500! United ys aoe Mayl15 641, M 
*21 33 #101. 105 |*1 87, 1507] 1491¢ 85 | *834 85 23. 23 100 Pp =~ wees He + 1g Oct 
10312 10353 14553 14914; 14 ‘s 8314) *83% 3 23-23 *43%, 47 a preferred. __ 2. 37% Jan 3613 Oct 
4933 14] §8314 *22 «2 1g 47 %| 2,400| Do referred. -277=22 ay 1 171, 
oon Ban) “BIN sa 45% 404] 4447, | kt Tis] 7% 7%] 2,400| Do; Lake mricc--| ¥ May | cna 
3 *2 2 ng eancial 
5 “hs “hd Se Be 4 pb) 2B eters) oS sm. ont 
#25 ml 7a PS 4012 byt =" a” elie © te to. Se Mizcell » 25 lest. Meh 
75g #39 4012 #41 5le 19 *15 *6 9 | ------ Wisco ial & is ° 65%, Fe 
*38 40! 4%, 4% 2 19 | *15 10 *6 8 *5012g 53 Industr eee Copper... 46% Jan 17 Le J’ne 
*15 «18 10 7 #5012 7453| 77,090 7 Soe Voa.. Mch 19 47% Oot. 
ee Pe B| 2 ag, By Ss eee oe Fs are iS Sep 
"504% 53 7373 75 o's 53 49 49 *92lo 95 ~~” '7§0| American SVETOG....<0-- 251, Jan ae 3° Mey 
7312 742 a” 2 lem oF o36h, 20% | 480° 30 i Do Can.......-- 91 Apr Meets Den 
= a Bian’ & a” i a 80 ay ge nn ee iry| 47t vob 4 og Dee 
° ’ Oo un 
+931, 304] 201 29%, 7213 7219 “B2t, 33 | 32% 93°| 92% 92% oe American Oat & Fo ----- "STM May 23 a ke 
3014 . *65 80 Zig 33lg . 9234; 9253 lo} *48 4098, 200i Do p De cosesce 6012 Apr Sep 
65, 80 O21, O2m| g28 o3°| oats Telesis * 154 "lertee 140 eee nage Be ee 39 May2i a‘ Sep 
ay 3 O2ig 92%) 92% 4833] *4812 11353/*112 114 3712 38 200) oO Cotton Ofl.... 951g Mch 28 ae May 
agit 4gi| *4gis aot| 48 11353) #112 ero 78 | Tit Tile “ts nae a —B., 177 
12 *371, 40 75 | 7 'g) 4,000 preferred ther 21 177g Apr 
113% 115 *3715 40 mb, 75 *69lg 41 397, 414 ee ee American " eae 20 Jan 2 43 ow 
*37l, 40 =— atin’ al e ‘=a Sl a Ale) ---=-- Do anae..| 2 oe o be 
lg 75 2 41 9S ..-- © 4lp 3 200: erican Ice Ree eget. ay 1 Ll, Aug 
onuie oats Pile eo *93lg "2 ate ant = 23 "pate Sate “> ——— ee peensbindaere - May 10 ane 
*4 = 4g *2ilg 23 2213 247,| 231s *91g 10 #3 ‘| “1,300| American Locomioiive.-- 7, Feb 18 SH, J pe 
47g *9le 10 261g 1,300 erred __ 7% 1 Sep 
*21lg 23 *92 25 2 le 10 91g 28 *26 27 88 33 Do alt Corp.... 47 Febdi8 . d 
#22 25 1 9lg 91g 27 *26 32%, 33 103 1 ee eo - May 1 1008, Sep 
= oak * 27 '| 926 3 | 32 po *102 103 = 10 | .....- Do ters Sec BI Sate Mch19 208%, Dee 
on 33 —e #102 103 _— 10 *8 = 50 8650 25] Amer mp rome & Refin'g 10014 Mch bs “as a 
#324 *101 103 +8 10 52 *48 *82l, 88 Amer BR Be 158 Apr — 
*101 103 or 10 ‘ 52 *48 *827g 83% 67 671g, 5, Do ereeres. ~eee-ee . 1044 Jan 6 - 
13 ba | $48 52 | 48 S7i] 66m 67hl Gee O27 “| 101% 101% American ad (new).! 90lg Apr 29 
coi os | Samm cate! Saat Gat] leit lore] ine” ine 6 177 Do Found (new) - 
(80% 80%] "60% 67 "| “SO 178 "|si08" 180 2105 io | ine it | "38 Aner 8 ' QUOTATIONS. pes | ast, 
10 *165 1 105 31 = KERS Banks 
i SR aR, ae “= | as mia a woot BRO Bis | Ask. a0 | -... 
*160 180 *102 105 |*102 32 1°30 ~=63 OMPANIES— Benks Seaboard... a7Ts | 400 
*102 105 31 =631 | *30 RUST C Ask | q.| 200 ee 130 | 34 
— SAnes AND t Bis | ask || Banks #38 || Mutual t --.| 290 | ~~ Sherman ----| 396 | — 
fae a tent Beaks Harriman ad. a62a0 Scatiateall 0 235 alse oe me " 
Banks | Bid a Loy let ey i Bl ane & $40 New York Gol 860 | 875 asa Ward 44 rem 
Banks Bu | 4 Chat & Phen. 4 hs Fifth Ave J... 300 = Liberty 360 a — 9 265 Z ae % 375 ws 
isea Ex. tas ene “77777-| 388 Linooin ..... 350 T...- ooo ee al aoe 
deed Coon om oe} ---| 405 First ~.....- 176 | 185 hattan 252 || Paeific --| 362 Westen Av¥ 450 . 
Rhine Chemica om et | Pee 270 ||Man t a 240 | 250 Side F_ ~ 
etna .. 590 | 600 Citizens’ Cen 80 | 385 || Fourth Sed Marek & Fult. 242 87%... 170 |) West 1.., 580 
America 1... +230 none | Rapa 3 -..-!| Garfield cer 4 1 145 Mech & Met. 160 || People’ .| 165 200 || Yorkville 7. 
a alg oer be YS -& Iron_| 160 ~---|| Germ-Amer 300 || Merch Excb- sos Pun "| s60 =; 
Bees ete 425 iw Colonial om = 825 || German —* ave tM 2° ta oem Ae 838 90 . divs 
—_ beet .... ~A aay 82 ....|| Metrepolis KH Seewms 
Boroy 195 || Colum +181 |t1 tham .._. z-|| Memonette $ ABs 26% ' 
Bronx 180 merce .. ...!|Ge 260 | .. R stock, 
oan Mas... _..-|| Com 315 | . reenwich 4. Metropel rights 6 New i 
> tP — _ 146 we Ane A ‘ 85 = | eee ----| 085 | ks. y4% <- price, + Bx-div. 
teh & Dr. 230 eo] ence . ¥State ban te sale 
Century 1. oa | 70 far rer peak. o Wiest tartelne wearee- Wrate banks. 
Chase ; no sales om this day. t8ix-r ¢ First 
‘Ria sti Ricca 2a aaoe 
TBale at 
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Fer recerd ef sales during the week ef stecks asuafty inactive, see second page preceding. 
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STOCKS—HIGHEST AND LOWEST BALE PRICES | res Range Since Jan. 1. Range jor Prcvieus P 

— a nn ~~ NEY York STOOK Om basis of 10™-shere leis, | Year 1912, F 

Saturday Monday ema ednesday | Thursday Friday W eek Resesuels aa 
Mey 17. | Magi8. | May 20. | May 21. May 22 May 23 | Shares. Lowest j _sttgrest Lewest Highest, 








Industrial & Misc Bent. 
#109 111 110 110 110 110 |*110 Iil1 110 ill 110 110', 920|/ American Sugar Refining} 10812 May12) 118 Jan 31// 1131, Dec 13312 May 











#111 116%4g/*111 116 [§1111_ 111%2/*110 116 |*111 116 [*111 116% 20|. Do erred.......- 111% May12) 1165, Jan 28}/ 115igJan Sep 
128 12814 #12373, 128%] 12835 1281p] 1281¢ 12812] 12853 129 | 129 129 | 2,980/Amer oe Senos & & Teleg) 12712 May12| 140 Jan 3j| 1375gJan | 149!g Meh 
215 22010) 220 220 | 226 226 | 2271¢ 22712)*210 228 |§227 227 320! Amertcan Tobacco...... 218 Apr 28} 294% Jan 10)| 24lig Feb | 324l2 J’ly 
103 103 | 103 103 | 18353 103%/*103 10412/*103 104 |*103 10419) 500). Preferred, new.......| 101 Mch12) 1061s Jam 27); 101\4 Jam | 106% Jan 
171g 22iei *17ig 22g} *171g 2212) *171g 2Z2leqi *1712 2212) §20 20 40 ee Woolen i eiemrditinita 16% Mchi10| 21 Apr i7 18 Nov; 31 May 
*761g 79 | *77 79 | *77) 79 7714 774) 77lg 7712i *77 +78 | #£«+200|. Do _preferred._...... 74 May 7} 81 Jan 3}]| 79 Dec| 941g Meh 
“26 «628 «| 260 2S (| «62612 2612] *26 29 | *26 29 | *26~ = 29 20 Pe... ri eis te 26 Mch 31 324, Jan 2 25ig Jan | 41% May 
37% 373%) 373, 37%| 37% 33 3712 377%! 3712 38 377g 377%| 3,164 —— r $25} 33% Feb 25| 411s Jan 2); $34 Feb’) $48 Oct 
#100 106 |*100 106 | .... ~--.-./*100 106 |*100 106 /|*102 106 | _____. on......| 103 Mayi6| 120 Jan 10515 Feb | 127l2 Oct 
*461g 47 47 47 48 48 49 4912) 4912 50 49 49 1,200 Baldwin po oe gaan 44 Apr 28} 5312 Jan 49 Dec; 60% Aug 
#1047 10514|*1047, 10514}*1047g 10514|*105 10514) *1047g 10514/*105 10514) _.___- Do preferred__.....- 103%, Feb 17} 105i May 16 102% Feb | 108!s J’ne 
*32 3213) *32 B2igi *32 321gi *32 32 321g 33 #3212 33le 200| Bethlehem Steel__...... 321g Mayl3| 4l'gJan 9 273%, Feb 513 Oct 
*697s 71 697g 6973) 71 71 70 @6 70 691g 691g) 70 70 600|. Do _ preferred__...... 635g Feb 26| 7212 Apr 4/| 66lgFeb/; 80 Sep 
1301, 13012/*128 131 |*129 131 |*129 I31 131 131 131 131 600 ite Union Gas....| 12653 Ma R. 1377s Jan 27)}| 13713 Mch; 149 Aug 
*28 29 | *271g 29 | *271g 29 | *271g 29 | *271g 29 | *2712 29 But a a i 271, M 31 Feb 5 28 Nov; 40lg Apr 


40% 40%! 41 4114) 41% 42 | 37 41lg] 361g 38 | 34% 37% 3 og Ca eee Petroi v t ctfs_| 34% May23 561g Feb 3}| 49144 Dec} 7212 Oct 











*69 #8672 6912 69%) *68 70 68 68 64 86 67 64 663%,; 1,800) D Rr eee Ma om 63 Apr29| 86 Jan 7 84 Dec} 95le Oct 
*9912 10012] *991g 103tg| *991g 1001) *9912 10012) 99%, 99%) 100 100 330| Case(J | Joo ad cfs| 9014 Mchi9/ 1035s Feb 907s Dee 10113 Deo 
2234 22%) 223g 223g) 23g 2314; 28 23g] 23tg 23%) 22% 23 1,400|Central Leather. ......- 217 + lig 30] 30!g Feb 5 léip Feb | 3353 Sep 
92 92%) *92 Q21g] §921e O2le) O2le 02%) *921g 93 | *921pg 93 350| Do preferr erred ‘5 SRR 91l, 9714 Mch 3|| 80 Feb/ 1001p Oct 
38% 38%; 381q 387%| 385g 301g) 387g 381g) 3873 4053) 40 4153! 17,000|\dChino Copper.__Par $5 357, Feb. 87 4753 Jan 2}| $25 Jan | $503, Nov 
*31 32 *30!1_ 314; $l Slisi 3itg Bligi 30%, Sligi 31 311s} 1,400|Colorado el & Iron_.._| 3014 May22; 4113 Feb 3 23's Feb 4324 Sep 
$130%4 13014|/*129!2 131 13lig 13112] 1314g 13112] 131% 13312} 1321s 13314] 6,150|)Consolidated Gas (N Y)_| 127 Feb 25) 142%, Jan 9 135% Dec | 14¥i2 Aug 
*101g 1073] 1014 1014) 10% 10%] 10% 1014) 101g 10%| *101g 1083 300|Corn Products Refining.| 10 Mch 4) 17ig Jan 31|/} 10 Jan] 22's Oct 
65 65 65 0512 *65 68 *6414 GSig) *645, 68 65 6513} 1,100) Do i Rt 6312 Mch13) 7914 Jan 31 75 Dec 8Yle Oct 
$98 98 | *O71g QBig) *9Tig OStg) *971g 98lg *97l, 98 Q753 O7%s 50| Deere & Co pref.______. 955g Apr 26} 100ig Jan 16;| 9953 Dec 1004 Dec 
*153, 15 152g 151g) *151g 16 | *15'g 16 15%, 158%) *15ig 161g 450/ Distillers’ Securities Corp} 15% Apr 26; 21% Jan 2 20 Dec; #8614 Aug 
*14 17 *14 17 *14 17 *14 17 *14 17 *14 ie gprs Federal Mining & Smelt'g| 1314 Jan 13) 18 Jan 22 lllg Feb 21%, Sep 
*35 42 *35 42 *35 *35 42 *35 42 ft | gare Do a IRE ag 33 Mchl9; 44 Jan 2 37ig Jan §23, Sep 
$139 139 138 138% 1381g 139 1387g 139 1387g 1397,/*1381, 130%) 1,415 Gen Kiectrie........ 213412 Jan 24; 187 Jan 2/| 155 Jan 18819 J’ - 7 
* 30 | *25 30 | *25lg , =e = 4 ee BE oe Prete ae; Motors VOSS SB...0 25 Mayl5| 3412Jan 7|| 30 Feb| 4273 Sep | 
*71 77 *71 77 *70 7312i 73 73 *72 77 *72 75 200 pref v t ctfs____- 70 May 8| 79 Jan 7 701, May! 823; Sep . 
2 2 1% 2 2 2 1% 62 1% 62 *17, 2 2,600 acolarieid © Ma M Par $10 17g Apr 30 3ig Mch 19 $133 Deco $5 Mech 
30 30 30ig 30%; 30 301g} *30 32 *30 32 *30 32 1,650 Goodrich Co (B F)....-.-! 28 Mchi8; 68 Jan 2 604, Dec 81 Sep 
*921g Q4le) *9O21—g G4igi OSlqg OSlei 93 93 *91lg Q3le} *Olle Q3le 200' Do preferred__...... 9lig Feb 18} .064, Jan 7|| 105 Dew! 1091p Sep 
46 46 {| *46 47 46%, 4673; 4653 47 47 471s| *47 4719) 1,325 dGuggenh Explor Par $25| 42 Apr30| 653%gJan 9/| $47 Dec 72$6233 J’ne 
$171g 1712] 1714 171s] 171g 174) 17 17 17's 17lg) 17 17 4,050\¢ Insp’n Con Cop Par$20, 1553 Mch19; 20% Jan 3); $1653 Dec, $2lis Oct 
*__.. 100 | 10419 10412)/*103 106 |*.... 109 |*__.. 109 |*104 106 100| [ntermat Harvester (old)| 103% Apr 25) 1155, Jan 10544 Feb | 1267s Sep 
#10213 106 | 103 10% |*1021g 104 |*10BIg 104 |*102!2 104 | 104 104lg 400| Internat Harvester of N J} 100ig apr 30) 108 Mch 7}/-.......-. dhs eoliatbstenbis 
110 11253] 111 LLL | 111% 112QIgi*_... 113ig/*#___. 1131g/*11214 116 Do preferred........ 111 Mayi2|) 113 May 5j/_......... edsteaaned 
#10219 106 | 10253 102353/*102!g 104 |*1021g 104 |*10212 ____| 103% 103% Internat Harvester Corp.| 100% Apr 30] 107% Mch29//_........ ewe inctauiel 
*1101g 111%4/*110 1125g/*110 __..|*112%¢ 113%g] 1131g 1131s, __._. ___- Do SS SES Be Ben BERD BD Wincandees Heladdbenanen 
* 4 *3% 4 ° 4 *33, 4 *33, 4 *3% «4 Int Mer Marine stk tr cts 
“16 «=817y] 15% 16 | $15 15 | *15% 1712) 15 17 | *15~ = 17le Do pref stk tr ctfs... 
83, O14; FSig Ole) *8% O% Qig 934 4 tional Paper... . 
40 40 39-39 | *38tg 4012] $3914 394) 40 40 40 40 Do preferred__.... oa 
*7 10 *7 10 *7 10 *7 10 $714 Ty *7 10 














*28 38 | *30 35 | *30 40 /*30 38 | *30 40 | *30 #35 Do a 

00 | *85 00 /| *85 809 /]*85 89 | *85 #89 | *85 89 % . oe Geen) -.-- 
#102 10812/*102 10819/*1021g 107 |*103 108 |*102 —_.../*102 —__. Go 88) erred... 

65 | *60 *621g 65 | *621g 65 | *6212 65 | *62 6 =) - MEP ial 
97 9912] *97 991g] 997 9919] 997 Ole 7 Q91g| *97 O01, oe re. 
*32 *33 39 | *3204«©39 | *320«=—89 | *33)0—C 39 | «43 39 = Steel...... 
“92 96 | *92 100 | *92 97 | *92 = # 97 94 94 | *92 97 Laclede Gas (8¢ L) com. - 
212 212 |*215 217 |*210 217 [#210 217 |*210 217 |*210 217 














#109 115 j*110 117 ({*110 116 112 112 {*110 115 {|*112 115 o ase naan dnaiananan 
*30!1, 32 *3012 32 323 321g} Slig 31 *31 321g} Silg 3ils Loose- Wiles Bis tr co 
*977, 99 99 99 | *97%g 99 | *O8ig 99 | *98 99 99 699 Do ist preferred.... 
Pitan Uh ame > OA. fae 2 ae 90 |*_... O0le)/*_... Q90le Oo ey ainincnign’ 
164 ....[*164 ....|/*164 170 |*165 ..../%165 170 170 170 _ , Sewers 
Silllg 112le]*1ilis St 111% 112ig] 112 112 |*111 113 [*111 113 Do _ preferred._.._. 
*654 71 | *66 72 | *66 71 | *68lg 71 70 7Olgi *67 £72 oy Department Stores. 
#100 10212/*100 10212|*100 1021gi/*1@0 103 |*100 10712/§102!, 10212) proferred__...... 
64 644) 641g 6512} 65 66 | 63 65! 64%| 631g 644| 13,100) Mexican Petroleum-_-_-- ° 
23 £23 23 23 23 23 23 23 23 23 2 323 dMiami «--Par $5 
#1144 115 113lqg 114%4/*112 115 |*1121g 115 114 114 113} 1144 we B eT 161 Apr 


116 118 [*117 118 {|*110 113 |*115 118 |*115. 118 |*1171g 118 | _...../ Wo preferred._.....-. 1161g Mch 24; 124% Jan 8|| 122 Dec| 131 J’ne 
12% 124) °12 13 | 712 «#413 |} 71206«©613 | %120«©613 | 912 —=«(13 


preferred 
no Saenete S Stamp’g| 124 Mayl4| 19% Jan 3 12144 Feb| 26 Oct 
*75 84 1°78 84 80 80 | *70 84 ee Pie 


78 May22 
“46 60 0648—(6 *460—CO47 47 47 | *46 48 47% 48 | %48 8 40ly National Lead_...._ ---| 451g Mchl9) 6564 Jan 2|| SilgJan | 6814 Oct 
*#1041g 10612]*1041g 107 |*104!9 107 | *104lg 1 *107 108 /|*1051,4 109 Do preferred........ 104 Mch14/ 1075 Jan 27/| 105l2 Feb 110% Nov 
161g 1653{ 1613 165g) 161g 161g) 16% 1 161g 1 16% 16% Y dN Oons Cop Par $5} 16 Feb18; 20 Jan 2/| $1814 Jan | $24\g Sep 
70 70 4°68 71 | %68 #£=«7i1 *68 71 | *68 #$=$71 | §69% 70 New York Air Brake....| 65 Apr30} 82i,Jan 8]| 50 Feb! 85 Nov 
*7llg 73 717g 72 , *70 73 , *70 Nerth ae Oo (new); 711g May22} 811, Jan 7415 Jan 877g Aug 



















































































731g, Tilg 7214, *70 72 450 
22% 22%) *22 23 |} °*22 23 | *282 #28} 22 23 *22 «23 Pacific Mail........... 201g May 1} $811, Jan 28% Dec} 38 Sep 
*31 48633 31 8 3iy} 31 31 | *30lg 82 | *80 32 | *30 = = Site acific Teleg...| 31 Mayl9| 46 Jan 45 Dec; 55%, Apr 
*108 10912} 109 109 | 109 109 |*1086ig 1ODig) 100% 10012) 10912 109lg People’s He © (Chic)_| 10812 May 3) 116 Ja. 103 Jan | 122le Oct 
*174 20 | *17 #19 173g 173g) *17%4 18tg) 17% %17%) *171g 18 | 400: Pittsburgh Coal..... w--| 171g Apr 28| 243g Jan 1635, Mch| 2714 Aug 
*201g S2lg) *801g 82 Sl S8llg] *80tg 82 82 82 | §81 8&1 Do preferred._...... 703g May 1, 95 Jan 77 Feb 10034 Aug 
°94 4«2419) *24 «225 | °24 «825 | 984 25 241g 241s arene a 23ig May 1; 36 Jan 283, Feb | 4073 Sep 
*95 100 | *95 100 | *95 100 | *95 100 5 100 Do eee 057g, May15; 1011g Jan 96 Feb 1033, Aug 
114 115 [F114 LLSYF114 115g F114) 1158g)*114 11614) *1ldtg 115% Pub Serv Corp of N J.../ 11412 Mayl3| 118 Jan 1063, Feb | 1207s Aug 
#154 15512] 1544, 155 | 154 154 |*153 15513) 154 154 |*164 156 Puliman Se senece 15314 May12) 165 Jan 15812 Feb | 175 Aug 
*26%, 27 27 27 | °*26 29 | °*26 20 | *27 «229 | *27 «230 100} Railway Steel 8 ~---| 24% Feb 25) 35 Jan 27l9 Feb} 4034 Sep 
*91 95 | *01 97 | *91 O7 | OL 87 | *92 = 97 935g 935, 100} Do preferred.______- 91 Mayl6; 100 Jan 984 Dec] 105 Aug 
17% #18 177g 18g) 18 18 18 8 18 184; 18ig 18%) §,426)dRay Cons Non, gr Aah 16% Feb 19| 22 Jan 2/| $16 Jan “re Sep 
*271, 24 *221, 24 °221,4 24 *23, 24 23 24 23 23 100 ublic Iron ---| 22 Apr29| 28% Jan 31 15%, Feb Oct 
*8012 82 81 Blig Silo} 81% 82 | *8Olg SBiyi SBig S2ky 910 Podabmuae 803g May19} 8914 Feb 1|| GA4lo Feb 03%, Oct 
°26 29 *26 29 27ig 27igi 28 28 28 29 27 27 500} Rumely Co (M)-........| 2153 Apr 26) 92%4Jan 7 89144 Dec | 101 Nov 
Ig 54lg] *51 55 54 54 *61 54 54 54 51% 51% 500 Oo RA 49 Apr26| 99% Jan 4 991g Dec | 10312 Oct 
165 165 165 165 1661g 1661g| 165%g 166 165 16612] 16612 16713} 1,400)Sears, Roebuck & Co____| 165 Mayl6| 2131eJan 2/|/ 140 Jan} 221° Nov 
31 35 | *31 35 | 31 35 | 91 988 33. 33 | *31 34 100|Sloss-Sheffield Steel & Ir} 30 Apr 30} 4512 J.n 28}| 3914 Jan 5934 Sep 
*32 34 *32 34 32 34 32%g 321g) *3l'g 33 325g 325, ee" in as Gime e 317g Apr 26; 4012 Jan 31 i6l4 Jan 36 Dec 
*56 59 58 58 *571g 60 | *57 60 587g «(587g Do eat a oda 52lg May 1| 6673 Feb 4 53 Jan 66 Oct 
2612 2712) *2612 2712} *26 27lgi 261g 27 | *261g 27 267g 26%, Studebaker Cor (The).-| 26 Feb20} 36 Feb 6]; 30 J'l 4919 Aug 
*89 «692: | *8S)— O92 | FPB8lg Olle] *80 92 90% 90%; 90 90 Do preferred.._____-_ 7881g Feb 20); 93% Jan 13|| 90leJ’ne}| 98lg Aug 
34 341e] *34 3410} 34le 345g) B4lg Sdlgi 24% 3 3514 357 dT ennessee Oop. har $25) 32%, Jan 27} 39lgJan 4/|| $34loFebd| $4714 May 
106 10612} 106 106 | 105!2 10512/*105 109 | 105 105 | 106 106 00|Texas Company (The)_-| 105 May22/ 122% Jan 10]| 81 Jan 13053 Sep 
§2 *80 3 81% 81%) *80 83 S1% 81%) *81\y 83 225; Underwood Typewriter__| 791, May 9} 99!pJan 3 95 Dec} 115%, J’ne 
@_. UMte/ FL. ALitel #23. DDDse/*#_ . ADdle/*#2-2. ALNigi*_... ILL, Do I deincdiinen di ai 110 Apr 8] 113 Jan 21j|} 110 J’ne] 11419 Sep 
*5lp 5% Ble lel «6(*5lg 0 Ble| «F5lg Sle 5ig Sle} 85% OBle a my ag & Paper... - 412 Mck 18 7% Jan 3 45, Jan 177g May 
*30 343s] *30 3433| *30 344g; *30 343g; 33 34 | *321g 3A4lz preferred...... 29% Mchi3}; 41%Jan 3 351g Dec 673, May 
*12 15 *12 15 *12 15 *12 15 | *12 15 |} *12 16 Us Cast Iron Pipe& Fdy| 12\!2 May 7| 16% Jan 30 13. Feb 2219 May 
48 8650 #48 55 | *48 50 | *47 50 | *47!12 50 | *471g 50 preferred ........ 48 May 3) 56% Jan 31 560 Jan 6433 Oct 
*65 653) *65 653%) G65l2 65le] *65 67 | "643, 66%) *642%, 00/0 8 ‘Realty & Improv’t..| 6512 May20| 77 Jan 9 67 Jan 86le J’ly 
625g 62%;) 6233 6253] 62% 6314) 62% 62%) G2lg 63 | 621g 63 United States Rubber...| 5713 Feb 24) 691g Apr 4|| 4514 Feb| 677g May 
#1041g 10514/*10412 105 1047g 10478} 105 105 | 106lg 1051g/*1047g 105'g 0} Deo 1st preferred__.-.| 1037g Apr 29} 109% Apr 9/|| 10552 J’ly| 116 May 
eo” Ge Tl ehes cacel ee UD Ll el Che ee: h vl eC 2d preferred..... 7633 Jan 3) S8ligJan 9]| 75 Jan 85le May 
591s 60 591_ 60 593g G6Ole| 5Olg G0tg! SOlg 60%) 507g 60% United States Steel....- 5814 Mch10) 691g Jan 2!| S84 Feb} 803% Sep 
106 106 | 1055, 1061g| 1057 106g] 105%q 106%) 10519 1061g/ 105%, 106%, Do preferred..______- 10512 May10| 110% Jan 30)| 10714 Dec] 117 Sep 
50%g 5053| 503g 50%) S5SO0lg 5073) 50 Ole) 50 5illg| SOlg 507s dUtah Copper ...Par as 4812 Apr 30; 605gsJan 2/| $52leJan | §6712 Sep 
226 427 | °26 327 26 26 261g 261g) 271g 238 26% 28 Virginia-Caro hem.| 254 Mayl3| 43igJan 3 40%, Dec 5714 Jan 
*971, 99 991g O9ig) *99 105 |*100 165 |*100 105 |*100 110 preferred ........ 94 Mayl2) 114 Jan 3)/| 11473 Dec| 122 Meh 
%5 66 1°65 £66 G54 654) 66% 66 | *65 66 65 65 Western Union Teleg...| 6433 Apr30| 75igJan 9/|| 71% Dee] 8614 Jan 
Gilg Gligi Gllg 62 62 62 63 62 62 6213: 62 6214 Ww ouse Ei & g-| 60 Apr30| 704 Jan 2 661, Jan 89lp Aug 
*} 115 |*105 115 |*105 115 |*110 115 | 114 114 |*111 114 Do preferred.....| 114 Mayl0) 119% Jan 17|| 114% Jan} 126 Aug 
90 49 Dlg] *00%, O02 | Oilg 915s) *O01g O23 | O1% 92%) 91% 91% 900) Woolworth (F W)......| 851g Mchi9) 112 Jan 2 | 1121s J'ly | 1177s Oct 
*1m 111 {|*110 111 110ig 111%9/*110 112 |*110%g 111 |*110%, 111%) _ 200i Do preferred... } 10914 Mch13' 115tg Jan 931,J'ly 11634 J’ly_ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Baaks Bia | As’ ti Trust Co's | Did | Asé || Trust Co's | Bid | Asb Trust Co's | Bid | Ask fi Trust Co’s | Bid | As& 
Brookign Brookiyn N Y Olt N Y Cty NY Cty Brookl 
Comey Isi’d 7] 135 | 156 || National City] 280 | 300 || Contral 9990 |1000 || Hwdsom ....| 130 | 140 RR ae 1050 Brooklyn Tr. 490 | 500 
Pirst .......| 280 | 300 || North Sidef_| 175 | 200 [| Columbia- Law TI &Tr 190 | 195 || N Y Trust._.| 620 | 630 ||Citizens’_._.| 145 | 155 
Fietbush ...| 140 | 155 || People’s ....| 145 | 155 Kniek 400 | 510 || Limeolm Trust] 123 | 133 || Title Gu & Tri 465 | 475 ||Franklin...| ___.| 250 
moll ‘Smeal ae Commerofal .j| .... 2 || Metrepolitan| 430 | 440 || Transatlantic! 175 -~---|| Hamilton ...| 270 | 288 
G....| ....} 125 1] Trust Co's Empire 300 | ..../| Mutual ADi- Unien Trust./1240 |1270 ||Home _..... | 118 | 125 
Homestead {/ 85 | 100 Equitable Tr, 485 | 495 amee_..... 130 | 140 ||US Mtg&Tr| 445 | 455 ||Kings County] 530 | .... 
Manaufaect’rs .| 400 | 435 N Y City Farm L & -«--|12300 || Mus'l (West- United 1095 {1110 ||Naesau .....) 130 | ._.. 
- 190 | 210 fjAster _..... 340 | 360 || Fidelity.....; 206 | 215 chester)...; 140 | 150 || Washington _/ 360 | 375 ||People’s ___.| 200 | 300 
Montauk J..| ....| 140 [) Bemkerw Tr_| 460 | 470 || Fulton......| 200 | 306 Westchester .| ....| 160 || Queens pal eecel See 
Nassaa ...../ 205 | 220 I B'way Trust_| 160 | 170 ||Guaranty Tr.) 560 | 570 
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Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest’'—ezcept for income and defauued bonds. 
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BONDS | : Price | Week's 3 Range BONDS < Price Week's 
N. ¥. STOCK EXCHANGE) * Friday Range or 53 Since N. Y. STOCK EXCHANGE S Friday Range or s my 
Week Ending May 23. Ea | May 23 Last Sale |& Jan. 1 Week Ending May 23. May 23 Last Sale Jan. 1 
U. S. Government. Bta Ask|Low High| No.|\Low High|jChesapeake & Ohio— Bid Ask| Low High| No.\\Low High 
U 8 2s consol registered..d1930\Q-J} ~~... 10014)100l4 May’13)_.../)100%4 1011 Gen funding & impt os....1838 J-J| .... 1001910073 Apr °13}..-.-||100 102 
U 8 2s consol —— wibgiend d1930\Q-J3| 100% ....|10114 Jan "13/....||101%4 101%4]] 1st consol gold 5s.......- 1939|M-N| 106 106%,)10612 106! 211106 110 
U 8S 3s registered ......-.- k1918/Q-F | 1027 103%g/10212 Apr °13)] _...||102!2 102% TORINO inidcodenann 1939|\M-N| .... ....)100%3 Nov'1zj----j/.... -.. 
Ty DOR 4. nodwocaoe k1918\Q-F)| 102l2 ... {103 103 1,|10212 103 General gold 44s... ... 1992iIM-S| 98 99 | 96% 981e} 13]| 95 101 
U 8 4s registered .......-.- 1925\Q-F | 113% 11412/113!, Apr °13/..--|/113l2 11312 Registered ...........- 1992\M-S/ .....--. 9915 Mch’'13/_.--}| 991g 9Olg 
U § 4s coupon _._..--..--- 1925\Q-F)j 1144 ....|114 May’13/_...//11312 11414 Convertible 4}4s_......- 1930/\F-A| 86 8614) 8614 867, 4'| 8614 925, 
U 8 Pan Canal 10-30-yr 2s k1936\/Q-N/| 100 101 /|10012J’ne’ll)----/|.... ---- Big Sandy ist 4s_.....-- 1944) J-D} 8212 83 | 851g Feb 13/-...|| 85g S85ig 
U 8 Panama Canal 3s ¢_..1961|/Q-S/| 103 ....|103!3 May’13|..-.-||102 103% Coal River ~ 4 ist gu 4s..1945)J-D/ 85 ....] 88!2 Oct 12)/-.--//.... .-.. 
Craig Valley ist g 5s__..- 1940|/J-J}] 100 ....|101% Mch’13} -~-.- |} 1001g 101% 
Foreign Govern,ent. Potts Creek Br ist 4s_...1946)/J-J| 81% ....| 84% Jam °13/-~---|| 84% 84% 
tine—Internal 5s of tthe M-Sit 9 9714) 98 98 1} 961g 99ig]} R& A Div ist con g 4s._.1989/J-J| ---. 91%) 90 Apr'ls]..--]]/ 90 931g 
ese (Hukuang) Ry 5s £...-|J-Djft.... 87%) 87 8712} 7|| 86 92 2d consol gold 4s_.....-. 1989) J-J 89 | 87 ch’13}....|] 87 838 
Im erial Japanese Government Greenbrier oz Dee ae & S- 1940\|M-N ommal ee Glee -al-<ssiseme: bee - 
ling loan 44s....... 1925|F-A\} 865g Sale|} 8653 8812) 45'| 8653 90%);Chic & Alton RR 3s..1949|A-O|} 65 67 | 67 Feb ‘13/-...}) 67 
ond Series 44s......... 1925| J-Jit ee 88 | 867g May’13|/..-..|) 855g 89%4}] Railway 1st lien 3is_.-71 1950) J-J 61 | 58 May’l3j....|| 55 63! 
Sterling loan 4s......-.-. 1931\|J-J\|t 7 805g Apr ‘13/...-|} 80 83 [}Chic B & Q Denver Div 48_.1922|/F-A; 9553100 | 95% 98 100 
R blic of Cuba 5s exten debt_|M-S § 004 10012100 May’l3)..--|| 9912 10212}} Illinois Div 3}4s_...- ...1949\/J-J| 83 8412] 831g May’l3/....]] 83 855s 
xternal loan 4 4s_...--.-. 1949|F-Al?_... 954) 95t4 Apr ‘13)----.|| 94l2 97% Registered ...........- 1949|J-J§| 821g ___.| 86% Aug 12)--.-}/....  .... 
San Paulo (Brazil) trust 5s_1919| J-J/t-... 9733} 967s Feb °13)..--|| 9658 9712 Illinois Div 4s.........-. 1949} J-J| 94  Q5le) O4ly 19}| 933, 98%, 
Tokyo City loan of 1912 5s_.._/M-S| 85 Sale| 85 85 2/| 85 89ls R Re TOG MMl 6 oes con. On Ge OU cat iinads wee 
U 8 of Mexicos fg 5s of....1899 -~J|t 941g Saie| 941g 9419} 13/| 92 95'gj] Lowa Div sink fund 5s...1919)A-Oj 101% 104 /103% Feb °13) -.-.|/103% 103% 
Gold 4s of 1904......... 19 -D} .--- 85 | 85 85 | 33: 83!2 85 Sinking fund 4s__.._..- 1919|A-O| 98ig 98%) 98l2 98lz 98S 99lg 
s|\These are pirices on the diasis ||af $90 £ —  pagmmraenia 4s...1927\M-N| -27-. 98 | 0614 Apr '13/--~--|| B64 97 
State mae City Securities. seguneer IEEE Bet RRS 1927|/M-N| *95 ....| S65g Sep "12)-...//..-. -.-. 
N Y City—4 Ws... .-.---- 960/\M-S| 961g 97 | O61, 97%) 15 | 96 100%ij Sou westerns ae 1921/M-S| 97 ... | 97% May’l3)..-.|| 97% 97% 
rt comp rects (w i) “~77 i963 __.-| 1001g Sale| 997%  10013/2900)} 997s 100ig/] Joint bonds. See Great mie orth 
1a Corporate stock....- 1959|M-N| 92 Sale| 92 93i4, 20)) 92 9753 etsy RE Ra a 913)\M-N| ......../100 Apr 13]... || 9934 100! 
Corporate stock. --.- 1958/M-N] 91% 9212) 9314 May’13)-.--|| 92'2 97%4)) Sseneral 4s___--___._-... BiNI-S| 93 Sale| 921g 93 | 24/| 9lig 961g 
4% Corporate stock... - 1957M-Nj| 925g ....| 92% 931g} 16) 9212 973, Chie : & E ill ref & imp 4s g.1955|/J-J} ---. 73 | 74 May’l3j...-.|| 74 80 
RS Rae: aan 1957|M-Nj 10012101 |101 10134} 39/|101 105i2}] 1st consol gold 6s_......- 34|A-O} 112 ..../119 Jam ‘13]/--..}/119 119 
a eed 1917|M-N} - .. 102 |101 Apr *13)/---- 101 102 eneral consol ist 5s....- 1937\|M-N| .... 104%/107!s Feb ‘13/-..-||106 108 
$353 Gorporate stock _-_1957)IM-N| 100%4 101 /100% 10153} 26)|1007s 105!2]) Registered --_...-_...- 1937|M-N| ...--..- 10612 Jan °13} -..-||10612 10612 
% assessment bonds._1917)M-N| 10012101 /101 101 2'|100% 101%/] Pur money ist coal 5s....1942/F-A/ ...- 97 | 97% Feb °13)/....|| 97% 98 
34% 0 Corporate stock...1954|M-N} 82 Sale| 82 83 | 27)| 82 86 NN i ce St UR SPAR Te oe MRL WSS SR 
N tate—4s........... 1961 Mi-S| #9953 ..../100 Apr ‘'13}--../|100 10112]) Chic & Ind C Ry 1st 5s...1936)J-J/| 101 105%, 10514 Mch °13} ..- . ||1051g 10514 
Canal Improvement 4s___1961)J-J| ---- 100%] 9912 May’13)--.-|/ 9912 101% Chic Great West ist 4s_...1959/M-S; 75 75%) 75 | 75%s}| 2)| 75 77 
Canal improvement 4s_..1962|J-J| 995s Sale| 9912 9953} 10)| 9912 1011s! Chic Ind & Louisv—Ref 6s_1947|)J-J} 116 ....|116!2 11612 1)|11612 125 
Canal Improvement 4s_..1960' J-J| *99% ---.|100 May’13/--../100 101% efunding gold 5s ....... 1947|\J-J| 101 ..../105'4 Feb °13)_...|| 10514 10514 
South Carolina 4s 20-40._1933| J-J| --.. --.-/103!2J'ly ‘10) -.--j/-.-- -~-- Refunding 4s Series C_...1917)J-J| -..- 901g) 955g Apr 11/...-//-... .... 
Tenn new settlement 3s...1913\J-J| 99 -.--| 99 Apr’l3)-.--}| 99 99 Ind & Louisv ist gu 4s...1956)J-J| .... 87 | 85 J’ly ‘12/...-/|-... ~..-- 
Virginia funded debt 2-3s__1991)J-J| -.-- -..-| 86!2 Dec “11)----|/---. -_.. Chic Ind & Sou 50-year 4s..1956)J-J| .... 91 | 90% Aug 12)..-.]/.... .... 
6s deferred Brown Bros ctfs.._|----| 48 4 | 48% 49 15)| 48 69 |iChicLS & East 1st 44s...1969/J-D) .... .--- Rp aE Ae 
Chic Mil & St P term! g 5s_.1914/J-J| 100% 10053) 10053 100% 1||1001g 100%, 
Railroad. Gen’l gold 4s Series A...¢€1989)/J-J| 91 92 | 91% 917g} 3|| 90% 99 
A™ Arbor ist g 4s_.-.-- hi995\Q-J| 73 75t4) 74 74 5); 74 797% Registered .......-...- €1989 9-4 * __. 9614] 981g Feb ’14/_...|| 97 98! 
pe tod, S Fe gen g 4s_1995|/A-O| 9414 Sale| 94! 947s] 104') 92%, O8igi} Gen’'l gold 3s Ser 5..~618e -J} 80ig 82 | 79 Apr'i3i....|| 79 85 
NE i ee 1995/A-O}j -.-. -.-- 9314 Apr ’13}----|}| 9314 98 [|] | Registered _.......... BS | PR are oe 2 nO" Sl. cncllesedueoo 
iatemmeans gold 4s... hi995|\Nov| ..-. 86 | 84 84 1 83 884i] 25-year deben 4s_....... “1934 J-J| 87 Sale| 87 87 1} 86 17% 
Registered ..........- h1i995|Nov| ...- 8712] 86 Mch*13)--..}{ 86 Convertible 4%s____--.. 932| J-D] 101% Sale|1015g 1017) 86)|/10ilg 106% 
td, on waine R1IGO5IM-N} SAlg 84%) 84% 8513} 9) 83 88 Convertible 44s (wh issued) -_-|....} 101% Sale|1015g 102 10084 104i 
Conv , issue of 1909__..1955/J-D} - ....| 991g May’13} ..-.. || 9912 1090 Gen 4s (wh iss)...--- e1989\J-J} 997s Sale| 99% 997g} 291|| B9ig 997% 
Conv gold 4s .......---.- 1955|J-D| 9914 Sale| 99% 99%) 44) 99 105%!) Chic & up Div g 5s_..1921|}J- J} 102g 10333) 103 103 15/|103 1045, 
Conv 4s (issue of 1910) -.-1960\J-D| 993g baie} 9914 —-995g|_ 337|/ 9853 1035g]] Chic & Mo Riv Div 5s...1926)/J-J) 10312 - - - .|104%3 May 13). __- 10414 10614 
10-year conv gold 5s___-.- 1917) J-D| 9912 Sale| 99% 997g} 294|| 991g 10553) Chic & P W ist g 5s__-.-.- 1921} J-J}| 102 103g) 10273 May’13/__-.. 102% 10514 
Debentures 4s Series K_..1913|/F-A| ---- ----| 99% J’ly "1l)----|/---- -.-- C M & Puget Sd ist gu 4s_1949/J-J} 88 Sale| 83 88 46 v4 
East Okla Div ist g 4s__.1928|M-S| --.- 9312) 93 May’l3)-..-|| 92 9312 Dak & Grt Sou gold 5s_..1916) J-J| 100% _...!1005s Apr '13) .--- 1005 101 
Short Line ist 4s gold____1958/J-J| 8612 87's) 8612 May’13)---- | 8612 92 Dubuque Div ists f 6s...1920|J-J| 10712 ..../109!2 Apr "13... || 10912 1105, 
Cal-Ariz 1st & ref 44%4s__.1962|M-S| -... 9812) 98l2 982 9812 100121] Far & Sou assum g 6s_...1924)J-J| 111 -.../117% Aug 11/.---/|---- ---- 
§ Fe Pres & Ph ist g 5s__1942|M-S| ---- ---- 107 Feb '13).---|]107 107 Crosse & D ist 5s....1919|J-J}| 10l!g __..|102!g Apr °13)_..~||1021g 102! 
Chic & St Louis 1st 6s_.-1915 M-S| ---- e<<- 103!g Feb '13)----||1031g 103! Wis & Minn Div g 5s....1921|/J-J| 1021g 103%3/102'2 = 102! 1}| LU21g 104%, 
am 6 Coast L 1st gold (0... M-S;} 91 Sale} 90% Q9liz} 13)) 891g 9514]] Wis Vall Div ist 6s... ..- 1920) J-J| 10712 ....|109% Feb 13/...~|/ 100% 100%, 
Registered ..........- 952|M-S| -.-- ---- 98 Oct ‘06).-..)| 95 95 Mil & No ist cons 6s....- 1913|\J-D/} 100 ....|100 May'l3|....||100 100! 
Ala Mid ist gu gold San 1028 M-N/| 102 10419)106% Feb '13)..--||105 106% Extended 4s.....-..- 3i\J-Dj 100 ..../100!g Aug ‘12}_..-.//.... ---- 
Bruns & W ist gu gold 4s_1938| J-J 5 Aug‘12\-..-}i.... ....]}Chic & Nor West cons 7s..1915)/Q-F | 10312104 |103!2 103%9} 13)/103 105% 
Charles & Sav ist gold 7s_1936)| J-J oe ee ee ee Extension 4s..... 1886-1926\F-A| 9512. _..| 95!2 May’l3/.___|| 951g 96 
L & N coll gold 4s___-.- 01952\|M-N| 871g 8814) 877s 37|| 8734 Q2i2 Registered ......- 1886-1926|F-Al*.... 95 | 96 Jam ‘13/.... 96 
Sav F & W 1st gold 6s__..1934/A-O woo 1Z3ig o’ne*12)....}/.--. .... General gold 3}4s.....-.1987|M-N| 81 834) 81 Mar’13)....|| 78!g 85's 
YS aS 1934|A-O| 103 ~._.|1105g May’l1lj-...})-... .... R i A gM fi 987\/Q-F _-..| 84% Jam "13}_...|| 84 84% 
|. S11 Sp Oca & G gu g 4s__.1918/J-J| 97 100 ee ee ee LY eee sl 1 -N| 95 Sale| 95 953, 1]| 92% 98,4 
Bmx & ae — 344s...1925|)J-J} 901g Sale} 89% 901g, 30)) 89 91% oo Fan 68.......1879-1929/A-O} 1061g __._|111%4 Nov’lij_.--|/-... ---. 
Ghhmipiael hi925|\Q-J ----| 89 Apr ’'l3j--.-|| 89 9012 tered _._._....1879-1929|A-O} 105ig .._./100%, Aug‘lx|...-|/.... --- 
Gold y owe ES FES RE 1948/A-O} 9214 Sale| 92 92 9134 977, g fund 53_...1879-1929|A-O} 104 ....|104 May’l3)....)|104 105 
Registered -....-.-.- h1948|\Q-J| 91% 92 | 91% May’l3)--..|| 9112 97 a 1879-1929|A-O} 103 ..../10453 Oct *12)...-/|/--.. --- 
20-yr conv 4s (wh iss)_.1933)_...| 92 Sale} 91% 9210} 750)| 91%, 971s/] Debenture 5s..........-. 1921|A-O| 101 ..../100% May’l3/_...|| 997s 103 
Pitts Junc ist gold 6s____1922|}J-J| 106 -...)112 Jan ‘12)--..||..- = dee i 1921|\A-O} 98 ....|101 Dec °12)....//---. 
P Junc& M Div istg3%4s1925|M-N;| 83 ---- 86 1) 86 g9ieii S fund deb 5s... 1933/|M-N| 102 104 (104 May’l3)....||104 107-2 
PLE & W VaSysref 4s__1941|M-N| 85 4) 8634 May’l13)}..--|| 8612 90% Registered _........-.- IOSSEeM 4.0 osce ee er 
Southw Div ist gold 3%s_1925)J-Jj} 88 Sale 88 87 904}| Frem Elk & Mo V Ist 6s_.1933/A-O/} 118 ...-|119 May’l3j)....))119 l2liy 
Cent Ohio R ist c g 4}4s__1930|M-S 100 Apr 13}....}}100 101 ManG B & N W 1st 3%s1941\J-J| 6914 ....| 90lgSep ‘Uyj...-||--.. ---- 
Cl Lor & W con ist g 5s__1933|A-O] 101 105 |1U6!g Mch’13)/-.--.||/10612 10612]) Milw & S L 1st gu 3}4s_--1941| J-J tee, aca Ge ene et aa 
Monon River ist gu g 5s__1919|F-A|* . . 10053/10214 J’ne‘12)...-/)...- —--- MilLS & West” ist g 6S_.1921/M-S/| 1082111 10912 Apr ‘13] .. .. |) 10912 11213 
Ohio River RR ist g 5s_..1936| J-D} 100 -_-_~.|103l2 Apr ‘13/-.~-|/10312 10312 Ext & imp. s f gold 5s_-1929|F-A| 10512 107121074 Few °13)_...||107%4 107'4 
General gold 5s....-.-- 1937|\A-O| —- ~~ 10412) 100!» Apr’ a, See Ashland Div ist g 6S...1925|)M-S| 112ig __._|114!g Feb '13/._..||L14ig 114! 
Pitts Clev & Tol 1st g 6s__1922|/A-Oj 107 --.~- L131g Feb '191....foc-- .... Mich Div ist gold 6s_..1924| J-J}| 111g ._._|113!2 Mch'13) ~~. .|)11312 113!2 
Pitts & West ist g 4s_...1917)J-Jj| 96!2....| 97 May’l3|--.-|| 961g 97 Mil Spar&N W ist gu 4s_1947|M-S| 92 93 | 92 May’13/....|| 91% ¥4 
Stat Isl Ry ist gug4%s__1943) J-Dj 91 --.-| 91 J'ne’12)...- Northw Union 1st 7s g--.1917|M-S| 107% ....j|115 J‘ly ‘Lij....||.--. ---- 
Buffalo R & P gen g 5s--.-1937|M-S| 1051g -...|107!2 Mch’13}---- 107i $103,|] Winona & St P ist ext 7s_1916|J-D| 106% _.._|108!2 Mch’13}___.||10812 108!2 
Geet 6 UO do tcncccance 1957|M-N| 97 ~--.|103'4 Apr 13/..--||103 1043,]]/Chicago Rock Isl & Pac 6s. 1917 J-Jj| 1047s ....|106 106 1/\105 106)2 
All& West istg 4s gu____1998)A-O|} 921s ....| 95% Mch'13).---|| 95% 953, I BITS —Si <svnc 108GI0® Aug i0l...-le-.- o2-- 
Cl & Mah 1st gu g 5s___.1943) J-J}| 100 -.../103 J’ly O8j-.--}/..-. ___. General OE 1988 J-J| 88 Sale| 862 88 14|| 861g 94/g 
Roch & Pitts ist gold 6s_.1921)/F-Aj| 108 10814 May'13}/--.-||10814 11012 I tee eee Se ee eee 
Consol ist g 6s......-.- 1922| J-D| 10912 11119)111'44 Mch’'13)---- poe 111% Refunding gold 4s._...-.- 1934;A-O| 84 8Alg| 83% 841g} 59]| 83lg 89 
Buff & Susq ist reg g 4s__.d1951| J-J\*---. 49 | 45!2 Apr '13).--.- 20-year debenture 5s..-.-.- 1932| J-J| 82 Sale| 804 83 6|| 80lg 90 
ig ae cons gu A 5s.1962\A-Oj 106 Sale|105% 106 57 105% 108 Coll trust Series L 4s...-1914 = BRS erm EE: RR aR Sagee 
DEINE «. wddivnnawes 1962)A-Oj ----.---- 100% Jam ‘lij...cfi-cee .... Po Sie SR Ee 1918/RA-N| .... 95 | 945J’me‘lij__..|j/.... ---- 
Genicot of Ga 1st gold 5s.__p1945|F-A| 109 _ .11105g Mch 13}....||110 11053 Chic R . & Pac RR 4527772008 M-N; 58 Sale| 56% 5814] 752|| 56%, 66%,4 
. Consol gold 5s........-- 1945|M-N/ ----105 |104l2 May’13/.-..//104!2 109 Register EAR SERS SOOSTAE-OE wc occ 635g Jan '13)___./| 633g 6453 
Registered .......-...- 1945|M-N| ---- ----/10644 Mch'13}..--/)10614 1061,}] RI ark & Louis ist 4443.1934|M-S| .... 83 | 87% Feb‘13|....|| 86 87% 
ist pref income g 5s....p1945)Oct | ---. ---- 103 Deco ’1l)..--|/---. ...- Bur C R & N—ist g 5s-_-1934)A-O} -.-.110 [10712 May’13)____/|10712 108% 
2d pref income g 5s_...p1945/Oct | ---- ....j/199 Dec ’1lj..--}/--.- .... CRIF&N W ist gu5s_.1921/A-O| 100 106 [lU5igSep ‘1ij_. ej... -e-e 
2d pref income g 5s stamped--|__..]| -.-- -.-- ie Oy | RP Oren M & St L 1st gu g 7s...-1927| J-D)| ---- ---- oD Hee 4 
3d pref income g 5s....p1945|Oct | ---. 112 |197 Deo‘llj-..-}]---- Loo. Choc Okla & G gen g Ss.-01919 J-J| 99% 100 | 997% 99731  3/| 997% 100%, 
3d pref income g 5s stamped--}__..| .--- ---- BBs O68 "MN cechess< occu Consol gold 5s....----- 1952|M-N/| 100 106 Jan ‘13/_...||106 1 
Chatt Div pur mon g 4s_.1951/ J-Dj ---. 90 | 90 Feb‘13)....|| 90 99 Keok & Des Moines 1st 58.1923|A-O| 97!2 993;| 98 May’13/___-|| 98 98 
Mac & Nor Div ist g 5s_.1946) J-J| 100 _...|/1l07ig Jam °12)-.2-)/-2-. Le St Paul& K CShList4%s’'41\F-A 89 | 81 81 51 81 89 
Mid Ga & Ati Div bs----1947 J-J} 100 ...-j115 Nov’O5/....}/.... .... Chic St P M & O con 6s_..1930] J-D] 116 118 |120 Apr ‘13)_...|]120 120% 
Mobile Div 1st g 5s_--.-- 1946) J-J} 100 __._{10934 May 11)-..-}/---. .... Cons 6s reduced to 34s-.-1930) J-D| *8914 _.._| 89144 Dec "12)____|]_-.. -.-- 
Cen RR & B of Ga col g 5s. 1937 M-Ni 9934100 |1013g Apr '13/..--|| 99%, 10133] Debenture 5s......-.---- 1930/IM-S| 98% __._.| 98 9810} 1311 98 1027. 
Cent of N J gen’! gold 5s_..1987| J-J| 114 1153g)1145g May’13}_.../|/11453 11933] Ch St P & Minn 1st g 68..1918)M-N| 116 ....)119!2 Feb °13)....//119 12012 
= MUREES geccseencun h1987 > Jj 114 Sale/|114 114 1/|113% 118101] North Wisconsin ist 6s...1930| J-J} 116 __._|12953 May’Og}___.|/_... --.- 
| ock & Imp gu 5s_..1921) J-J - 10512|1041g 10434) 9//10412 1051e]] St P & S City ist g 6s....1919|A-O} 10614 Sale |10644 106% 106 109% 
Leh & Hud R gen gu g 58.1920) J- J} 100 ____|102i2 May’12|..-- Superior Short L ist 5sgg1930|/M-S| 102 _.__/_.-.  ____}_--- |]... ee 
N Y & Long Br gen g 4s_-1941/M-S| -__ ___-|10012 Jan '13]____||10012 10012]| Chic & West Ind gen g 6s..91932 9-M 106 10712)107 Mch’13}__-- 1065, 107" 
Cent Vermont 1st gu g 4s_.¢€1920'Q-Fi 8lig 86 | 83 May’l3i....i]) 83 90 Consol 50-year 4s....... 1952) J-J! 84le 87 | 84% 843,41 50 8919 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rapid Tran g 5s.1945|A-O} ._-. 1017s/10153 10173) 3/1011, 10314]| Interboro Rap Tr 5s Ser A.1952|M-N| 103% 1037/1033, — 103%) 13|/102% 104 
ist refund conv gold 4s__.2002| J-J| 901g Sale| 8933 9014] 828/| 861g 92%3}]Manhat Ry (NY) cons g 4s.1990/ A-O pe 89 . 8919 May'13 ee: 891s + te 
Bk City ist con 5s_.1916-1941) J-J} ....--.. 10214 Mch’'13/_...||101 1021e]] Stamped tax-exempt... 1990) A-O/} .... 891s] 88ig 8812 2|| 881g Q5ig 
Bk Q@ Co& Scon gu g 5s..1941/|M-N| -.-. 98 | 98 Apr’l13|....|| 98 98 {|/Metropolitan Street Ry— 
Bklyn Q Co & S ist 5s...1941/J-J| 100 101 {101 101 1/101 101 Refunding gold 4s_-_...- 2002/A-O} .... 50 | 64 May’l2/____|| 621, 6212 
Bklyn Un El Ist g 4-5s_..1950)/F-A/ ....100 |100 100%) 9/100 10112 Farmers & Tr ctf....- Se ee 621e Jan °13|..._\|.-.. ..... 
Stamped guar 4-5s_.._. 1950] F-A|*100!2 _ _ _ _/1001g May’13}-...||100 101%, I ee a. panne: 59%, Mch ‘12|..._.||.... ~~~ 
Kings County E] ist g 4s.1949|/F-A| 80 84 | 8312 Dec "12/....//.... 2. Bway & rth Av ist cg 58.1943) J-D/| 100 10234/10112 May'13)____}/10112 103% 
| ._ Stamped guar 4s....... 1949|F-A} 80 83 | 84 84 3|| 84 $6 || Col & 9th Av ist gu g 5s..1993/M-S| .... 985s|10112 Dec ‘12)....}/.-.5 Jo. 
Nassau Elec guar gold 48.1951) J-J)} -... 77 | 7612 May’13)....|| 76 78 Lex Av & P F ist gu g 58.1993/M-S|*_... 9919] 971g May’13]_._-]] 97i2 101 
Conn Ry & L ist&ref Sg 4248 51) 9-5} 95i2 -..-/1013 J'ne'12)....|---. -...|] Third Av RR cons gu 4s..2000| J-J| ...- ..--| 74 J‘ly ‘12|_---l]_.-. ce 
Stamped guar 4/48_-__.. 951) J-J} 9512 -...| 98% Apr *13}....|| 98% 997 Central Trust Co certifs.....|..--| .... .---| 7412 J'ly “12]...- 2. 12. 
Det United. ist cons g 4348. 1932 J-J}; 70 71 | 701g 7Ole} 12) 70 75% Cent T¥ Co offs stamped... eal peak eons Te ee: 
Ft Smith Lt & Tr 1st g 5s..1936)M-S/ -... 9114) 93 Apr 12}... H/-22. ll Third Ave 5s....1937 J-4 *105  _-~_|1051, May’13|_.__|li08 107% 
Grand Hepa yr se ci8iah 2D) OE" 55-00 Sp lo] ates Bl ale) How eae anaR A i. ai SA Bl mms sae 
| =-- “AA ---- eb *13)._-. 8 w Elec \ cons 6|F-Aj 10112 10212/1 May’13}.... 
Interboro-Metrop coll 434s.1956;A-O} 75% Sale| 7513 757g) 119], 74 8lly Refunding & exten 4}4s..1931/ J-J Oils v2 91 ref _ sme cr 11 
Minneap St 1st cons g 5s...1919) J-Jj .... ..- Nov’ aw 

















" ® No price Friday; latest this week. d Due April. ¢ Due May. g Due June, h Due July. & Due Aug. o Due Oct, pRue Nov. gDue Deo, . ‘Option sale. 
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BON Weak’ s Range BONDS Price Veek's Range 
w STOCK OS OHANGE Range or ty Rince N. Y¥Y. STOCK EXCHANGE : Friday Range or 3 Since i 
eck Ending May 23 _ May Last Sale Jan. 1 Week Ending May 23 May 23 Last Sale Jan. 1 
Bid Ask\Low High) No.||\Low High|i8St P M & M (Continued)— Bia Ask| Low High| No.|\\Low High 
Cin H & D 2d gold 4K s_...1937|)J-J| .... 10114)100% Oct '12)....||. 22. LL. Mont ext 1st gold 4s__..1937|)J-D| .... 9312} 9614 Apr ’13!----|| 9553 O61, 
refunding 4s eeeeoeoe 59 J-J “eee 911, “<<< weal +slleeone ance Registered sil uty wiv allt es ap Ub Go Gs 1937 J-D deseo 953, v8 J’ne "ll ore llewewen one 
1st ranteed 4s_..... 1959) J-J| .... 87 | 864 J’ne'12)...-)).. 2. LL. Pacific ext guar 4s £....1940)J-J| .... ....| 9253 Mch'll).---|/.... ..-. ° 
Cin D & I ist gu g 58s_...1941/M-N} .... 97 | 9814 Mch’l3)....|| 9814 1001, E Minn Nor Div ist g 48 1948)A-O; ..-. 97 | 97 Sep 12)....|/....-.- a 
O Find & Ft W ist gu 4s g_1923)/M-N| .....-.-.| 88 Meh Iif----}}. 22. Ll Minn Union ist g 6s_....1922)J-J| 109ig ._._|114'4 Sep ‘12)-..- chia wee » 
Cin I & W ist gu g 4s__...1953/J-J| -.-. 90 | 86% Feb ‘13)_...|| s6%, 86%, Mont © ist gu g 6s....- 1937) J-J| 120 ..../12412 Feb '13)---.}|124 124lg 
Day & Mich 1st cons 4 %s_.1931/J-J| ..---.--}.---  -. 2 J----|]ee ee ee Registered____.._.... 1937| J-J =o Saw Ree MOT Gn icehck ss Se “ 
Ind Dec & W ist g 5s....1935)J-J} ----105 (103 Dec °l2)..--|). 22. LLL 1st guar gold 5s....-.- 1937| J-J| 10512 ..../108 Apr ’13|-.--.||103 109 
ist guar gold 5s__.._--.- 1935) J-J| .... .-- 107Ie Deo *02)....|).... 22. egistered ._..____- CR | Beet eS Rr ae EN . 
Cleve Cin C & St L gen 48__1993/J-D| ---. 91 | 907 90%; 5) 204 O2%il Will & S F 1st gold 5s__.1938)J-D| 107 .._.|110 Feb ’'13)....|))110 110 
20-yr deb 4}4s._.-.----- 1931) J-J| 88t2 89%) 803, May’l3!_-../| Ssig o2%j/Guif& 8S Ll istref& tg 5s_.01952|J-J| 901g 93 | 90 Apr'’l3)..--|| 90 B5lg 
Cairo Div 1st goid 4s__.-- 1939|J-J] 84% ----| 90 Meh’l3)...-|| 90 90 Resistered ............ DIGG rd!l .. .'ces:tabeoo’ * ab guleewtIieh dese 
Gin W & M Div ist g 4s_.1991|/J-J} 85 9012) 8914 Feb '13)_...!) 89% sui fit jock Val ist cons g 444s__1999)J-J| 9712 98 | 98 98 2|| 96 101% 
St L Divist coll tr g 4s__.1990/M-N| -.-. 91 | 89 May’l3/..../| 87 o1 {]44 NRegistered____../___. 1999|J-J| .... 97 |100l2Sep '08)----||---- <* 
PGS og wreceone TOUCIRE Te! «=: - con-] OS ONt OT)... Tee occ Col & tt V ist ext ¢4s__..1948/A-O} 86 ....| 92 Apr ‘l3'...-|| 92 92 
Spr & Coil Div istg4s_...1940)/M-S} 84 ...-| 98 Dec I)/-...i lll. lle Col & Tol 1st ext 4s_____. 1955:\F-A| 86 92!s| 921g Apr '13'..--.|| 92lg 92% 
W Val Div 1st g 4s_...1940/J-J} 84 -.-- | 91 Aprile}... fell. LLL. Hous Belt & Term ist 5s._..1937|J-J| ....-.-- 1G0ig DOC “RE occTinieSe Uso a 
CIstL& C consol 6s_...1920|M-N| 105) -~-~.|1047%3 Mch’13}) - - ~-|/1047g 10514}| j ltinois Central ist goid 48.1951) J-J| #99 ....|100 Mar’l3)-.--||100 102% 
SE Oe ced iennens k1e36/Q-F; 90 93 | Y7ip Nov 12)...-]) 222 28. Renewed. ETS US 9 SRR ends 100 Sep ‘1l|.-.-]|-... +... 
eee See k1936 Si 88 91 | 90 Mch'l3}..../| 90 gu feted 3i66.. 0 ee 1951/J-J} .... ...-.| 8873 Feb ’13'...-|| 8873 887 
Cin 8 & Ci con Ist g 5s...1923/J-J} 100 ..../1U07Ig J’ly 12)... |}. LL POS os sé ce cace OSt GMs! inws duce 8812 Feb 13/....|| 881g 83g 
C CC & I consol 7s___-..- 1914) J-D} 10L ....|105 J’ne i2j--.-}). 22. LLL. Extended ist g 3%s____-_ 1951/A-O} ........- Q31g May’Ut|----|/.... ---. 
Consoi sinking fund 7s..1914|J-Dj ---- ----/..-- chivatedé@ilnen « cee BS SESE BeLtsen”a)! seus wae ines tt ccestsosohecad 606 e 
Generai consol gold 6s..1934|/J-J| ---. 124 |120 Mch'l3/..../|120 120 1st gold 3s sterling... __- TOLD! eases sane 80. J’ly ‘O0}..--leccs ase « 
NS a an SOS LE Suet POM Ldbs  cemalocectows d doce Repiwed. Et Be] Rae RO aed SEIN CEN SEN PR * 
Ind & W ist pref 4s...1940)/A-O| 85 ..-.| 94 J’ly ‘O8}_...//_... -__. Coli trust go!ld 4s_______._ 1252;A-O| 931g __..| 9512 May’13'....|| 9414 O61, 
O Ind & W 1st pref 5s.__.d1935 3 BOSC MENCTLEES - ttuuiaeactone sa Seema ee ee 1952} A-O| .... 9534) 951, Sep ‘12}.---|/---. --.- e 
Peo & East 1st con 4s_...1940/A-O} ---- 85 | 8814 Jan 13)...-/| ssi, sy OO 1955|M-N| 90 Sale| 90 91 15)| 90 v6 
oi inis o iseanne. 1990/Apr}; 35 43 | 44 Mvch’13/_..-/| 431g 493%,1] Purchased lines 3 %4s____- 1952|J-J| ---. 83 | 8% Feb 13}----|| 83 83 
Col Mic and ist g 4s______ 1947|J-J| 28 Sale| 28 28 3} 28 36y4)} LN O& Tex gold 4s_____ 1953|M-N| 92 94 | 93l2 Apr '13/-...|| 93 96% 
Trust Co. certfs. of deposit___|..--| 28 30 | 26 Apr‘13/..../| 26 26 eS Sis RESTLESS AT 1953/|M-f| .... 93 | 04% Jan °11|..../|.... .-.. 
Colorado & Sou 1st ¢ 4s__..1929|F-A| 90% Saie| 903 91 14|| 90 94%{| Cairo Bridge gold 4s_____ 1950\J-D} 87 ....| 94% J’ly ‘12|-...jj.... -.-- e 
Refund & ext 444s_...... 1935\M-N| _90!2 92 | Olly 9115} 11 24 9419}| Litchfield Div ist ¢ 3s__.1951|/ J-J| -.-. 73 | 75!g Nov’12|----||.... --- e 
Ft W & Den C Ist g 6s___1921)/J-D} 104 106 [10612 Apr '13)----/|10612 108 Louisy Div & Term g 34s 1953|J-J| 79 80 | 81 May’l3/....|| 81 8&1 
Conn & Pas Rivs 1st g 4s_.1943/A-O| ---- ---- ee a ae AE Ca eee 19631 3-3) .... doce] 8 Aug ‘l1S...-fecce sce @ 
Cuba RR 1st 50-yr 5s g ..1952)J-J| ---- ---- See - GaP I ccechacce occe Middle Div reg 5s______._ 1921/F-A; 100  ....|123 May’O9/..../|.... ..- e 
De Lack & Western— Omaha Div Ist g 3s_____-_ 1951\F-Aj -... 70 | 75!g Aug '12/-.--|/---. -- =“ 
el Morris & Essex 1st7s_1914|M-N]| 102!g 1025/1023, May’13!_..-|/10233 1031g]] St Louis Div & term g 38_1951|)J-J| ---. 75 | 75g Mch’12!----||---- -- -- 
1st consoi guar 7s....1915| J-D)| 1044 105 (10412 May’13)__.-|/10412 10512 R PTL BSP? EE Sa ee ON de I a « 
Registered .......- 1915) J-Dj ----.--.- SLAG EIOO Wdaced on cacc Le Raa OS Ege SEL SS) weoe cox 8510 Oct '13)...Hecce oo se’ 
ist ref us 344s....- 2000) J-Dj --------| 90 Moch'l2j...-}}/. 22. 2... Registered............ 1951) J-J| -... ...-/1U1ig Oct '99)...-//.... -- _ 
N Y Lack & W ist 6s_...1921/J-J} 109% .-.-/1093, 1093; 4//10934 1113g]] Spring Div 1st g 34%s____1951| J-J| -...----|100 Nov‘Ou)-.--|/-... --- e 
Construction 5s.......- 1923| F-Aj 10314 10553) 1055, Feb °13)-. ..||10412 106! (ea BREE ce © <a i, wig abel eta Nets reve sidpiie bee e 
Term & Improve 4s_...1923\M-N| 94!2 96%) 95 May’l3/..../| 95 97 Western lines ist g 4s____1951)F-A| -... 95 | 94 Feb’13)-...|| 94 94 
Warren ist ref gu g334s__2000/F-A} -.------|luzis Feb 03}----|/.... 228. Registered ............ Sees Wel onkd woe punk cane waeeonws ane e 
Del & Hud ist Pa Div 7s...1917|M-S/ 109 --~--/1105g Mch’13}_.--/|1105g 11053]| Bellev & Car ist 6s_____. 1923) J-D| 105  ...-.|1171g May’l0)..--/|/....- --- - 
POE cetinenenddan 917|M-S/| -------- | ey PE ae: Carb & Shaw ist g 4s____1932|M-S| -.--. ----| 94lgJ'ly '12/-.-.//---- --- ~ 
10-yr conv deb 4s... _- 1916) J-D| 96% 97 | 97 97 | 15/]| 9614 98 Chic 8t L& N Og 5s____- 1951/J-D/ 1071g111 |10512 Apr °13)-.~-|/10512 105! 
Ist lien equip g 4%s_...- 1922)J-J| 97 9712) 9814 May’13!...-|| 9714 1011s Registered A SR IND 1951) J-D/| 105 111 {114 Feb ‘1lj....|/-... --- - 
" fT >. ¢ | See 1943|M-N} 96 9612) 9553 9612} 2/| Q4ig 991g 1? Sapa gana ze EE 90 Oct OB).<c.cilesco nee a 
Alb & Sus conv 3 Ws__..- 1946/A-O| 84 84%) 843, 8433) 11/| 84 ga, Registered........... T'S PE San Mees ae eS @ 
Kens & Saratoga ist 7s...1921/M-N; 115 -.--j|121!19 May‘12)..../)____ ._ Memph Div 1st g 4s_...1951|J-D} 821g ...-| 921g Aug ‘12/----.||---- -- oe 
Denv & RK Gr ist con g 4s_.1936/ J-J| 85s 89 | 85ig May’13/_.../| 8512 8912 meeeereg. SO6R TO an oe ovne ERG Tee PEE oe 
Consol gold 44s_.._.... 936/J-J} 94!2 ----) 9312 Meh’l3)__../| 93 957g]] St L Sou ist gug4s______ 1931IM-S| 85 95!e) 98 J’ly Os/-_.-.|/.-.. --- m 
Improvement gold 5s....1928|/J-D] ---- 95%} 9612 Mar’13)__-_-/| 9612 99 jjInd Ill & Ia istg 4s_______ 1950) J-J} ---. 94%3| 92 92 1); 92 937 
ist & refunding 5s_______ 1955\F-A Sale| 76 77 32|| 76 g84igjjint & Great Nor ist g 6s___1919/M-N| 10214 10312/102ig May’13}...~|/102l4 107 
Rio Gr Junc ist gu g 5s...1939|J-D/ ---.----|109 Dec '12/_.--}/_-.. .... [owa Central 1st gold 5s_._1938] J-D| ---. 9412} 94 May’13/..../| 94 99% 
Rio Gr So 1st gold 4s_.__.1940| J-J| --.-. 7712} 611g Apr "11/_.-.-/)___. -... Refunding gold 4s______. 1951iM-S| 58 61 | 587g May’13|....|| 58% G4 
URTRNIOES con cccooe 1940) J-Ji*---- @7!2) 85 Moch’u8i... i]... JL amestown F 
Rio Gr West ist g 4s_____ 1939/J-J| 8212 8312) 83 8314, 6i| 82 85l, Clearfield 1st 4s__.___— 1959) J-D} .... 91 | 91 91 1; 91 O& 
Mtge & col trust 4s A___1949/A-O/} ---- 78 | 78 Apr’l3i...-|| 78 81 kK City Sou 1st gold 3s_.1950/A-O| 681g 70 | 70 May’13/....|| 70 72 
Utah Cent ist gu g 4s.a1917/A-O} 82 -.~--| 97 Jam ‘O8}_..-//_. 2.22. Registered. ........_. 1950:A-O/} ....-.-- -ec-|leoce oe * 
Des Moi Un Ry Ist g 5s...1917/M-N| 96 ----|110 Sep ‘O4/...-/}___. ....]]| Ref & impt 5s__.____ Apr 1950) J-J}| 9714 Sale 11}| 9714 99 
Det & Mack ist lien g 4s...1995|)J-D| 84 ----| 88 Apr ‘l3/...-/| 8g 88 || Kansas City Term Ist 4s___1960|J-J| -.-. 9 1)| 9233 9614 
AE RRMA nical aoe 1005\3-Di 88 87 | 87 Drs "1B. .ccll.... coce Lake Erie & W ist g 5s__.1937| J-J| 10112 103 ----||1011g 106ig 
Det Riv Tun-Ter Tun 444s_1961|M-N| ---- 95 | 97 Apr'l3/...-/| 97 993s en es 1941) J-JjJ} -...100 | 97 Mech’l13j....|| 97 1 
Det T& I—O 8S Div lst g 4s 1941 Ni-S “<-e2- eee 75 Feb ‘12 --**lleeee eeee North Ohio lst gu g 5s___1945 A-O @<«-«-« 100ig . eee “#“<«2« ©2228 
Dul Missabe & Nor gen 5s_1941| J-J| ---- ----|10414 Mch’‘13}_.-- 10414 1041, Leh Vall N Y ist gue 44s_1940)J-J} 100 102!g)102 Mch’13)-...)|101% 1041, 
Dui & Iron Range ist 5s._..1937/A-O} 100 10353100 Mar’l3/_..-/|100 100 I ict ae 1940] J- Jj...-.. -..-|104lg May’ :2).... se ecco 
SEIINGD sniieniniianes Aeeantinaienn 1937|A-O] ---- ----/1061g Mch '08}_ 2-1/2. 2k Lehigh Valli (Pa) cons g 4s_2003|M-N| 94 ....| 94 94 2|| 937g 971g 
MR aaa, BURG Seah See ow~-10O8. FOO “EN.... 8... cane Leh V Ter Ry Ist gug 5s___1941/A-O/*111 ...-j/111 May’'l3/....}/110%g Lilly 
Du SoShore& At g5s__..1937| J-J} 100 -~--/1035g Feb '13]__--|/1035, 1035s}}_ Registered ....-..._. Oe. sae Lil wscliesee cece 
EF! in Jol & East 1st g 5s..1941\M-N| 102 ----|110 Aug’l2j....j}. 0 Leh Val Coal Co Ist gu g 5s_1933| J-J| 104 .../105!2 Mch’13}/....||/105ig 105ig 
e lst consol gold 7s_...1920|M-S| 111 11312)113tg May’13\_..-//11112 115 SD tainte nha cne oe inks I i a aéne 600 
N Y & Erie 1st ext g 4s__.1947/M-N/| ---- ---- Sg gS ogee 1st int reduced to 4s____. EE ED oe i a Si etn hoce 
2d ext gold 5s........ 1919|M-S| 100 ...-;103 Feb ‘13/_.../|103 193 |j/Leh & N Y ist guar g 4s___1945|M-S/ 901g ....| 93 J’ne'l2)--.-||/.... e-<6 
3d ext gold 44s...... 1923/|M-S| 9712 ---.| 99% Oct °12}._--j}/_ 2 R he SAR RRIG EA 1045iM-S/ .... .... no taden edee 
4th ext gold 5s.......- 920|A-O} 100%g .---/103 Mch’13/_...|/103 103ig/} #1OC & N 1st pref 6s_....1914/A-O} .....--.- sotullosds-eewe 
Sth ext gold 4s..._...- 1928] §J-Dj 92% ----}100 Jam ‘12)..--/]........ ‘Gold guar 5e6.........._ J Pe SRP Moh 29h: cclleseé ecco 
N Y LE& W Ist g fd 7s_.1920|M-S| -- .112 (115% J’ne’12)__--/|. 22 oo Long Islid ist cons gold 5s_h1931)/Q-J| 10473107 [107 Mch’13/....||107 108 
Erie 1st con g 4s prior....1996|/ J-jJ| 83 Sale| 83 84 12'| 82 87 ist consol gold 4s_...... h1931;Q-J| 91l2___. a ee ee 
I Seats asco. Oe soe ae oe... 8. ee General old | SRRGAER SS 8 1938| J-D| 87 —.. pte 
ist consol gen lien g 4s_..1996) J-J| 72! 7314) 721g 721 li) 713% 76 ron ee Geeicccemenmn 1922\¥M-S| 95 100 seciledab oeee 
Registered ..... .cccccceoe 1906) B-Ji ecae opest Tt ABE T..--ll.. «oc I Sait 1932| §-D| ._-. 97 ae aS 
Penn coil tr g 4s._...-_-- 1951/F-Al 89 92 | 89 8914 17/1 39 90 Unified gold 4s___...__ 1949\xi-S; 85 90 -o--|| 86 4 4=— Bg 
50-year conv 4s A_...... 1953|A-O| 7312S5ale! 73 73%, 91 73 8214]) Debenture gold 5s._._._. 1934] §-Di ..-.~--- 10412 Dec "O3|-.--|]---- --- a 
do Series B_....- 1953/A-O| 70!g Sale| 69% 7033) 53/| 69 771g) Guar ref gold 4s__....... 1949|M-S| 90 92 | 96 Apr’l3/..../| 91 96 
Buff N Y & Erie 1st 7s...1916) J-D| 103 109%j110 Apr ’12/_.--/}/.... - oe RS Re 1949iM-S/ ._.. _- 06 Jan ‘18. .ccBecéaue oe 
Chic & Erie ist gold 5s...1982/M4-Nj| ---- 108!2)106 Apr ‘13/..--||106 111 N Y B& M B Ist con g 5s_1935/A-O} 100 .___|110lg Nov ‘06}.__-||---. --- e 
Ciev & Mahon Vai g 5s..1938/ J-J| 100 109121109 May’l2/_..-||/___. ___. N Y & RB 1st g 5s_____. 1927|M-S| 100 104%/103 Jan 13/....}|103 103 
Long Dock consol g 6s...1935|A-O} 122 124 |12214 May’13)__.-//1221, 124 Nor Sh B 1st con g gu 5s_01932|Q-J| 100 104 |104 Apr ’13j/....}|104 104 
Coal & RR ist cur gu 6s..1922/M-N| ----10712}106 Dec °12).---|}_... ___- Louisiana & Ark 1st ¢ 5s___1927|M-S| -... 95 | ¥3 Feb ‘13|....]]| 93 93! 
Dock & Imp ist cur 6s...1913) J- Jj} 100 10073)1001g May’13}__--//1001g 10012|| Louisville & Nashvillie— 
N Y & Green L gu g 5s__..1946/M-N| 10112109 [10312 Aug‘12/_.--||_... ___- General gold 6s.....____ 1930] J-D] 110% ___ J111 May’13}]_...|/1101g 1145, 
N Y Sus & W ist ref 5s...1937| J-J| 95 98 | 97 Apr’13/_..-|| 97 10119]} Gold 5s_...-. 222222 1937\#-N\j| 104 ___.|111 Moeh’13}_..-.//11012 111 
5 eee eee 19371F-Al cece 90 1100%, Deo ‘06)..--li_... .... Unified gold 4s_....... 2. 1940} J-J| 93% 94 | 93%e 94 24|} 93g YVlg 
General gold 5s.......- 1940|F-A) --.. 84 | 87 Apr’l3j...-|| 85 87 Registered -.......-... 1940) J- Jj] .....- 06!g Sep °12] ...Ilecce ose ° 
Terminal 1st gold 5s....1943|/M-N| 103 ----|1073g Feb '13)_-_--||10783 108 Collateral trust gold 5s__.1931|M-f¥} 103 105 |106% Mch’13]....||10614 1063 
Mid of N J 1st ext 5s_____ 1940\A-Oj 103 ...-j/11l1llg May’l2/_.--j).... J. LLe E H & Nash Ist g 6s____- 191¥/J-Bi 1056) ..../110l2 Dec °12}__--}).-.. once 
Wilk & Ea 1st gu g 5s___.1942/ J-D/} ---- 98 | 98 Mch’l3/..-.-/| 98 99 L Cin & Lex goid 43gs_...1931|M-N] 97 ____|104% May 12}_.__}}.--.- =-2 
Ev & ind 1st con gu g 6s...1926| J-J| 1051108 |106 May’l2}_..-}]/_-_.. 2 .- NO& M Ist gold 6s... - 1930) J-J | 113t2 2. /120!44 Mch’13}___. |] 12014 130g 
Evans & T H ist cons 6s...1921) J-Jj| 104 10612110 Jam ‘13)...-|/109 110 N O& M 2d gold 6s_____. 1930) J-J] 110 ..../114!g Feb °13}___ || L14ig 114g 
ist general gold 5s.._.... 1942/A-O| ----102 | 987s Mch‘13|_..-|| 987g 987s]) Paducah & Mem div 4s___1946/F-A] _..-_..- 04 Oct ‘lui_...f].... e<2 a 
Mt Vernon ist gold 6s...1923|A-O| «-.-- ---- Oe ee Pensacola Div gold 6s_...1920/M-S| 1053g ____/105!2 Mch’13]____|| 10512 105% 
Sull Co Branch Ist g 5s...1930/A-O] -.------| 95 J’me’l2)_.--|/.... 28. St Louis Div 1st gold 6s_.1921/)M-S| 107 109 |11212J ly ‘12}____||.... eee 
lorida E Coast 1st 44s_.1959] J-D} ---. 94 | 94 Mch’'l3/....|| 94 963 2d gold 3s............. 1980|M-S/ ......--/| 695gSep 12/_.../]/.... --- - 
ortSt U D Colstg4ks =1941] Mest ease eect! OO” BUR IG -ccchcces coos Atl Knox & Cin Div 4s._..1955/M-N| 88!2 89 | 88!2 May’13/_.._/| 88lg 92% 
Bt W & Rio Gr 1st g 4s....1928) J-y| .--. 74 | 72 Mar‘l3|_..-|| 72 7612}) Atl Knox & Nor Ist g 5s_.1946)J-D/ 105  _...|111 Jan ‘13}__../|110 111 
‘reat Northern— Hender Bdge ists f g 6s..1931/M-S/| 102 ___.|106 Apr 'llj_.._||.... e-<« 
CB& Q coll trust 4s...1921)J-JjJ} 94% Sale| 941, 947s) 228/| 931g 9614]] Kentucky Cent gold 4s__.1987|/J-J| 88% Sale| 88%, 8834 2|| 88% O2%% 
eo RS 1 °-< 943, Q5lo| 9414 9433 9/| 9312 96 L&N& M&M 1stg4}4s81945/M-S/ 100 10312/10314 Feb °13)....||103 103lg 
Ist & refunding 4sserA1961/J-J| 9734 Q8le} 981g 9812} 12|| 97 1005s]] L.& N-South M joint 4s_.1952|J-J| -... 87 | 8734 Feb °13}____|} 87% 90 
Si AGO od OB eS en NIRS Registered ........<es- h1952)Q-J] _... ....| 95 Feb '05)..../].. ae ec0@ 
St Paul M & Man 4s..... 1933) J-J} .... 96 | 98 Mch‘13/..../| 98 984]] N Fla& S 1st gug ids._.-.- 1937/F-A| 10212 ....|10912g Oct ‘12}..__/]... « 2220 
ist consol gold 6s...... 1933) J-J] 118  —.../118l2 Mav’l3/....|/11812 124i2]] N & OC Bdge gen gu g 44s 1945) J-J| 991g ____|10119 Jan °13)_...//1011g 10g 
R SR i: SAE 933| J-J| 11814124 [11914 Mch’'13/_..-]}11914 119%4}] Pens & Ati lst gu g 6s....1921/F-Aj} 10713 110 [110% Oct ‘12)___ |]... enwe 
Reduced to gold 4}48s.1933) J- J} 10014 104%)1003, 102 1)|10034 10412]} S & N Ala con gu g 5s....1936)/F-Aj _..._--. ove J’ly °12).... |] cee coce 
Registered .......... 1033) J-J] ....-..-. 108% J’ne’09}...-ji.... ..-- L& Jeff Bdge Co gu g 4s...1945|M-S}| 83 88le] ¥llg Mcon’l2)_.. I!) 22. ecce 
MISCELLANEOUS BONDS—Continued on Next Page. 
a Street Railway | Street Railway | | 
ew Orl Ry & Lt gen 4348.1935) J-J| 83 8712} 85% Feb 13|....|| 85 85%j] United Rys St L 1st g 4s...1934)J-J} .... 70 | 731g Mch'l3|.._.]] 78lg 73% 
N Y Rys ist R E & ref 4s temp|J-J| 75 Sale 7434 751g| 45] 7453 79 St Louis Transit gu 5s....1924;A-O/] .... 85 | 83 Nov’12/____li.... ccc 
30-year adj inc 5s.__... a1942|A-O] 56% Saic| 563g 571s} 299|] 5434 601g]] United RRs San Frs f 4s_.1927|A-O] 58% 60 | 58 59 | 27|| 571g 67 
Portland Ry 1st & ref 5s...1930/M-N/} ._...101 |101 Jan ‘13/..../|101 101 |] Va Ry & Pow ist & ref 5s_.1934|/J-J| 92% 93 | 95 Jan ‘13!..../| 94 98 
Portland Ry Lt & Pow ist 
: & ref conv sf 5s....... 1942/F-A| .... 96 | 95 Mch’l13/_...|| 95 96 Gas and Electric Light 
Portland Gen Elec 1st 58.1935) J-J/*_.__._101 |_.... ___.|_.--}].... ----}/ Atlanta G L Co. ist g 5s._.1947|J-D} 100te_...|...._ ____]__-_H}uc ec ete 
8t Jos Xe L,.H& Pistg5s1937|M-Ni 05 ....| 98 Nov’OS!___-|/_... --.- Bklyn U Gas ist con g 5s_.1945|\M-N/| 105 10553|1055g 1055s 1)|104 106g 
St Paul City Cab cons g $8.1937| J-Ji .......- 10312 Feb °13]___.|/1031g 103!2]] Buffalo Gas ist ¢ 5s._..... S067 A-Ol 2.20 GW | & OGt 1S... Bicee ecco 
‘Third Ave ist ref 4s......1960)/J-J| 80 8014] 80 801g} 17| 781g $25s3}]Columbus Gas ist g 5s_...1932|J-J ee ee Seats hoe if oo e—e 
NG "RO eins ---@21960\;A-O/] 6812 6914) 683, 69 20}; 68 767s{] Detroit City Gas g 5s_.. 1923|\J-J} 99 100 | 9912 May’13|..../| 9912100 
Tri-City Ry & Lt 1st sf 5s.1923/A-O} 9614 9673} 97 May’13|_...|| 9612 9912]] Det Gas Co. con 1st g 5s_..1918/F-A| ____ .....| 955gSep O8}____I]_... ..-. 
Underground of London— Det Edison 1st coll tr 5s_..1933)J-J| 100  .__-/10l11g Mch’'l3/.._./|101 102% 
Siddha etindeninamnemun 1933|J-J| 9312Sale| 9312 9312} 12/| 921g 95%)/;,Eq GLWN Y ist con g 5s_..1932/M-S| ___. 107 |106%g Oct 12)_..-}/_... ~~ oe 
PE Un dinnenanebemis 1948/_.._| 87lg 90 | 895g May’l3)_...|| 87 93l2i{Gas & Elec Berg Coc ge 5s_.1949/) J-D} 100  -...|100 Feb’13}__..}|100 100 
Union Elev (Chic) 1st g 5s_1945|A-O/} ___. ...- 84 Oct '08)..../|.... ....]}/Gr Rap G L Co Ist g 5s__..1915)/F-A/} __.. 101 {100 Oct ’O9}...-}}/_... .... 
United Rys Inv 1st lien coll Hudson Co Gas ist g 5s__.1949|M-N/| 1013, ..../102 Apr °13)....|/101% 1031g 
trust 5s Pitts issue....... 1926)M-N} 73!2....| 76 Mavy’l3j..../] 73 83 t}Kan City (Mo) Gas ist ¢ 5s1922)A-O} .__. ....} 98l2Sep '12j__--jj._... -.. 
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m. Y. STOOK Roma P 
J\Lovw Htga & H R—(Con)— B 
ets RR—Sou lines 48.193 af. = ones oask West Store ist 4s guar...2861| J-J 
exican Cent inc g 3s tr rects. -- eco eens 2eo 6806°° R -ondpcobndiae- tendon nsteash a ede~shead 2361 J-J 
Mer inte coll g 5s aneoeeceoacace 1917\A A-O o<ee eeee eees ooo° N Y Cent Lines tr4 s 19 J-J 
Internat ist con g 4s_.197 a wich ates cides Y New Haven & Hartf— 

ped guaranteed... ..197 ~<------]} Non-cony deben 4s_____. 1955| J-J 
oe ey St List 1st "20ld 78.22 2192 ~ || seen one- Non-conv 46... .......-. 6)M-N 

Pacific xt ist gold 6s...__1928;A-O] __.. 108 |11@%g Aug 11)-.-_||...- .--- Conv debenture 3 48... _- 1956) J-J 

ist conso! go.d 5s___.._.. 1924 9212 100 Conv debenture 6s______._ J-J 

tand nd gold 4s_._.1949iM-S 591g 627%g/| Harlem R-Pt Ches ist 4s_1954\48-N 

es M & Ft Dp Ist gu 4s_..1%3 acas weae B Air Line lst 4s. .1955 F-A 

M StP&SSM con g 4sint gu +33 91% 97 Cent New Eng ist gu 4s__1961/J-J 
1st Chic ‘Termi s f 4s...... F941\M-Ni .... O04 | 9714 J’me'12)...-1}.... ...- Housatonic R cons g 5s_..1937|M-N 
MS8& A iste 4s int guc 792 J-J saee eee NY W’ ches& B ist ser 14%s ‘46 -J 
Mississippi Centra! 1st 56... 1949] J - “4 econ con= N H & Dexby cons cy 5s_.1918|M-N 
o han Tex lst gold 4s..199 - S91, 951 New England cons 5s__..1945 J- J 

2d gold 48 i an ih il tds iste can Sin aad lb g19 78 81% Co nsoi 4s “—see-eee een eo 1945 J-J eee om we “991g Mch 12 SeQecehe eee 2222 

lst ext gold 5s__........ .19441M-N 97% 9913i] Providence Secur deb 4s__1957\M-N| .... 80 | 8314 Feb ‘13]..-.-|| 81% 83% 

ist & refund 4s_..___. «22004 72 77% Y O& W ref ist g 4s____gi992|M-8| 88 91 | 90l2 BOiei 10)| 87 O2lg 

Gen sinking fund 4 148. .2.1936 J- 8334 87 Registered $5, 00 only..g1992 eer a Y212 J’ne*12).... ||... .-.- 

St Louis Div ist ref ¢ 4a. .2001/A-O 771g 784)] Generalds..........___. 1955) J-D) .... ~..-| 8953 Feb '12)...-//.... .... 

Da. & Wa ist gu g agit, M-N 102 102 Norfolk Sou Ist & ref A 5s._1961 F-A “<e@e 97% 977% Apr "1 i--<—= 9613 091g 
an © & Pac ist ¢ 4s... 1990 F-A "|| 82 87%} Norf& Sou ist gold 5s____- 1941/M-N| 98 ..../100 Meh'13)....|/100 100 

oi & if 1st gu g 58,.,.-1942|A-O -1103 108 |Nort & West gen gold 6s___1931)4-N| .... 1105g)118 Apr '13j....}118 120 

M kK & Ok 1st guar 5s,,..1942)/M-N = 104ig}) Amprovemoent & ext g 6s__1034)/F-A/ 116% 121 (123 Jan 13)...-|/123 123 

M k & T of T ist gu -1942 M-S 10144 es River ist goid 6s___.1932 A-O} 11512 123 (12034 Feb °13) . . - _ |}120% 120% 

Bher Sh & So ist gu Nest 7-D N & W Ry lstconsg 4s___1996/A-O| 92 94 | 921g 93 921g 99 

& Okla ist gu oe M-S 1011, 101%, SFE St a 1996;A-O} .....-. 98 Jan ‘Ilj....//.... ... 
Missouri Pac ist cong 6s__1920'M-N Div'l 1st 1& gen g 4s_._.1944/J-J| 80% Sale ot 

Trust gold t 58 s wear 1917:.M-S 10-25-year cony 4s_____ 19032) 0-2 .cce onne 104 Apr ’'l3/....||104 112% 

eg ~==-01917 M-S 10-20-year cony 4s__... 1932\M-S/ 105 Sale|104 105 104 ILl1llg 

ist ee: gold Ss eet F-A Convertible 4 }4s (wh.is.)1938/_...| 10414 Saie|104 10414} 34)|1021, 107 
Registered .......-.c.-- 1920 F-A oon C & C joint 4s___1941)J-D} .... 89 | 88 May'l3).. 87ig 92 

40-year gold lo@@ 4s... -. 1945\m-S CC& T ist y gr gold 5s_.1922)/J-J| 100 106 [105% Jan °13|___.|/105% 105% 

3d 7s extended at 4%....1938 M-N eaede eae&é Scio Vv &N lat gu -“ 4s8__1939 M-M $51, oe 8912 Apr ¢. --= 89%, 953g 

ist & ref conv 56......-- 1958|M-S lg 88 |} Northern Pacific prior | g 4g 1997 93% S 3% 94 93%, O85, 

Cent Br Ry 186 gu ¢ 48...1919/F-A| 90 ~--.-. 91 91%)| Megistered ._........_- 1997 o--~---.-| 96 Apr'l3)....|| 95 7% 

Cent Br wU P lstg Sing AS OES 1948 J-D TD “ctkel 6. 2208 Bilswedesoe cout General lien gold iad estes a2047 6614 Sale 661g 6633 9 66 63814 

eroy & CV A iD iste 60.1820 0-4) «--- -.-- '05]...-||--------]| — Registered -..-......- a2047 65 664) 66 May'l3|..../| 65 68 
of Mo ist ext g 4s..1938/F-A ----| 931g Apr '13)__..|| 9212 931g/] St Paul-Duluth Div¢ 45__ 1996) -D) 86 ...-| 90 Apr’l3j....|| 90 92ig 
od extended gold 5s_...1938|J-J| 101 102 = Abt "13]__..}|103 103 Dul Short L ist gu 5s___.1916|M-S/| 96 ~.../1Olip Oct °12}....}].... .... 
Gen con stamp gu g 5s..1931/A-O} ---- --- 104 Oct DO. oa; onee aoc Registered certificates. 1923 4 ---- 112 [115% Aug '11)..../|/.... ... - 
Unified ref gold 4s....1929|J-J| 81 81%! 8lig Slice} 9|| 79 s2%yi] 8t t Paul & Dluth 1st 5s_.1931)F-Aj 10112..../107 Jan "12)....//.... ... o 
Reg Mo Peapod peepee TOON Fat kane 6 pnst SOROS. Biicnccbases scad BE iit abcnitn eheelh bitin “cae osc 1917)A-O} 10112 ..../101 May 13/....||101 102% 
Riv & G Div ist g4s__..1933/M-N| 80 81%) 81 81 1} 81 S83lg 1st consol gold 4s_____. 1968) J-D} .... «--- 06 OO I cccdoena esce 
Verdi V L& W ist g 5s...1926/M-S8| -----..-| 96 Jan ‘13) _._/| 96 96 Wash Cent ist gold 4s___.1948 o9 coos OS | Siig Apr ‘1l)....]].--6 oose 
Mob & Ohio new gold 6s._..192 7 J-D 113i, 1191, 114 Apr "1 ee 114 117% No@ eo Oo lst ye 5) 110% oo 110%, Apr 2. ee 110% 111%, 
ist extension gold 6s....h1927 os 108 1131)112% Jan °18)____|/112% 112%]] Oregon-Wagh Ist & iid e200 toe 89 May’l3j....|| 89 Olly 

Genera! gold 4s_..._.... 1938|M-$| ------- | 82 Apr'l3|._..|| 82 85% geet Coast Co 1st g $0-71046 J | oot, 991g May'l3} #23] 99 I10l1l, 

Montgom Diy ist g 5s....1947/F-A| 107%110 |108 Mch'l3)__..//108 109 eansylvania RR— 

St L & Cairo coll g 4s__...¢193 o5 S7ig ___ | 85% Dec 12)._._/}...,. ...-]] 1st real est g 4s... a---19 ) ores ooo n| L014 Moh "13)_...}/101%4 10114 
Guaranteed ¢ ol PEPE 1931 oJ 87 92% 92 Nov 1 sneslleeee eoes Consol gO 5s 2@éeenoeeeo al a 107 110 Mch ‘I2 “s--l||eeee once 
ash ville Ch e St L 1st 79 1913; J-J| 2001s 101 |100!, 100! 1001 101 Oonge!l gold 4s_......... 194 99 99 99 100! 

lst consol gold Ss....1928 A-O 10512 106 106 May'l ooeoce 106 1081, Con ble gold 3 348...01915 97 971g 965g V71lg 

Jasper | Branch ist g 6s...1923| J-J Ig ...|111 Jan °13)___.))111 111 Registered _.......... 01915 9612 Apr '13)....|| 9613 97 

M W & Al ist 68_.-1917|/J-J| 103% ..- _|1061g Jan '13)____/}1081g 108t3]] Consol goid ¢ te sciatic tneilisionde 104 ig -_- 90% 96%, 102% 

T & P Branch ist 6s___-- J-J| 103% .._ [113 J’ly "OW. Alleg Val guar g 4s.__1942 9914 Feb '13)....|| 99%, 9914 

Nat Kys of Mex pr lien 4s 1957|J-J| ---- 81 | 84 Apr'l3)_...] 82's 9123)) DRRR Bige ist gu 4s 100 Sep °12)....|/.... --- 
Gu aranteed general 4s_..1977 A-O asee 77 77 Feb 1 as sab taka 76% 738 Phila meg he ist g 4s_-.1943 M-N 100 Jan "13 -e--+ 100 100 
Nat of ates petor lien 444s_1926| J-J| ---- 97 | 96% Feb '13) ___|| 967% 96%/] Sod Bay & Sou ist g 5s___19 102 Jan '03}....//.. ee eaee 
ist consoi 4s__.......___ 1951/A-O| ---- 75%) 761g Jan °13) _._/|| 761g 76ig eae & Lewis ist g 48_1936;J-J| 92 -..-|.---  ...-|.... co02 sore 
O Mob & Chic ist ref 5s.1960\d-J| 61 Sale| 61 6233, 10/61 87 |} UNJRR& Can gen 4s__1944 OSig LU11g May'12)|----|)2 22. Loe 
O & N & prior lien g 68..p1915|A-O} 100%2 10314) - ~~~ -|--=-||--0- o--- Pennsylvania Co— 

ew Urieansc Term ist 4s..1953|J-J| ---- 85 7912 Mav'l3|___.|| 791g 87igi] Guar let g 446... _.__.- 1921|/J- 1025g 1026, 1)|10214 104 

¥Y Central& H Rg 3%s_1997\J-J| 84% 851s) 84% 847%) 13)| 831g 87 Registered _........... 921 7° May'13) ..._||1021, 102% 
egistered_....... <2--1997|J-J| ---- ----| 82 Apr‘l3}_.../| 83 86%)] Guar 3}<s coll trust reg__1937 87 5) 87 = 87 

RE we ni goid 4....... 1934\M-N| 88 89 | 89 89 1}| 871g 9113]] Guar 3 }4s coll trust ser B_1941 8614 Apr '13)....|| 55% 8614 

Registered........... 1934\M-N| ---- - _---| 93 May‘l2). --------|]| Trust Co tis gu g 3 }48-..1816 M-M 97% Dec "12)..../).--. --- - 

Lake shore coli g 3148...-1993|F-A| 81 Sale| 81 81is} 138|| 76% 83 || Guar 334s trust ctfs O___- 85% May'12)....|| S5% 85% 

Registered..........- 1993\F-Aj 80's 81 | 801g May'l3|__...|| 76 804i] Guar3}¢s trust ctfs D_...19 87% Jan °12)..../}.... -.- a 

Mich Cent coli gold 334s.1998|F-A| 76!2 80 | 80 80 75 80 Guar gag A ye g 46..... 1931|A-O 961g May'l3)_...|| alg 6%, 

Phe eoma na 9siF-A| 77 80 | 77l2 May‘l3)__../| 76 771g/] Cin Leb& Nor gu 4sg_...1942 921g Feb °13)....|| 921g 92g 

Beech Creek lst gu g 4s..1936 J-J 94 eece 98 Apr "1 _ 93 98 Ci & Mar lst gu 4 s..1933 «wee 110 Jax x seeecelleeee were 

Registered........... 1936, J-J} 92 -.--| 99 May’llj__. jj... 2... Cl& P gem gu g 4}4n ser A 1942/ J-J ~~ 0-| 107% Dee *11) ..../|-220 -2-0 

2d guar gold 5s........ St Dodt GA sieilaoun :: mibadhauindliismiie mabe Series B__.. .1942)/A-O 10084 J'ly "09)..../|-... ---< 

Registered._.._....... 190M So Dl eces acme oct - ‘aeniisdeiads aibeld int reduced to 3}4s...1942|/A-O 9llg Feb °12) .. ..||-20- --<0 

Beech Or iéxt ist g 3 4s.b1951{A-O| ---- ---- Ee sae MP TNERSC Series C 3 }4¢s.......... 1948|M-N B0lg Oct *12)...-||-eoe ---8 

Cart & Ad ist gu g 4s_...1981 1-2 80 ...-/ 88 Oct *12)___./}_... ...- Series D 3}46....._.__- 1950/F-A 90 May 08)..../]...4 ecco 

Gouv & Oswe ist gu ¢ 58..1942! J Beene age Set leek | ted ihe Erie & Pitts gu g 3s B..1040 J-J Vile May 12) ....||---- -- ee 

Moh & Mai ist gu g 4s...1991/M-S/| ---- -<--| 98% Jan °13)___./|, 988, 98% EGGS Wi ctacmaneceas iv40) J-J -} 90's J’ly “12)....||---- --- 

N J Junc R guar ist 4s...1986|F-A Csaslee OSS GH ...Bocco cooe Gr R & 1 ex ist gu g 4}4s.1941 J-J 101lg Feb 13)....//10l2 101% 
Registered ............ Aes EPG AR tei CIRC Stine le eoe- ----]] Pitts Y & Ash ist cons 5s.1927\M-N 10v May 10)....||---- ---« 

N Y & Harlem g 3448----2000 BA-N| 83%... .| 871g Dec °13)-7 "7 |)" 77> LLL l] Tol WV & O gu4dks A--ntREs " Luzig J’n@ 12)... _||---- «+0 

Be WP sown ca ang elt Aa 2000/M-N| ---- ---- URE OURS Saw Guye Ug Tie Series B 44s-_- ~1933) J- 162% NOv'12).._.||..-. «<<< 

N Y & Northern ist ¢ 58..1927|A-O| ----10713)107 Feb 13) ___|/1061g 10/ Series C 4s............ wn-- 98 | 95% ct 12).._.|).... --- 

N Y & Pu ist cons gu g 48.1993|/A-O| ---- 93 | 97% Aug’ll}__.-}/.... ...- PCC& StL gu 4s A...1040 A-O iii, 104 |101 Mch'13|_--_||101~ 10313 
Pe DeGes 256 Oe & G8... TOL nOl ence osa*leccc  cecl-ceocBocce osod Series Bb CE cncaenccadccoe A-O _— 1034)101 Mch’13)....|)101 101 

Bor. Creek reg guar 63...1932|J-D| 1121¢....|13iig Jam ‘00|____||___. _... Series C guar.......... 1942\M-M) ....-.-- 106 J’ne 11/..../|/.... -- oe 

R W & O con Ist ext 5s..h1922|A-O| 102 1041g)104 Mch'l3|____||104 106% Series D 4s guar___.. 1945\M-Mi .... 98 | 97 Dec 'l2}..--.|/.... --- 7 

Oswe & R 2d gu g 5s___.¢€1915|/F-A/ ---- 101 {101 Mom'l?) __ ji... .... Series K 334s guar g....1940 -. coce ----| © Apr *l3).... 

RW&O'T Ristgues5s_.1918\M-N| 101 ....]104 J’me'l0}-_i]- ~~~ Series F gu 4s g..... aoe J-Di 22-2 on--| 9514 Jam *13)....|| O54 951g 

Rutland ist con ¢ 4%s__.1941|J-J staal oe 3i_...1} 80 8690 Series G 4s guar.._..... 1957|M-N| .......-| 97igJan 13)....|| O7!g 97g 
Og & L. Cham Ist gu 4s g 1948| J-J| ---- 834 Feb '13/____|| 883i, 84 O St L& P 1st con g 58...1952;A-O/] 108 ....}1181g Nov 11)....//..-. --- - 
Rut-Canad ist gu g 4s. .1949 J-J [5 see } ee alee Peo & Pek Un ist g 6s_....1921/Q-F/ .... -..- 106 Feb '13}_...||106 106 

@t Lawr & Adir istg¢ 58..-1996 J-J| 100 10012:108 Sep ‘13)____|/___. ... 2d gold OI 5 a aos ele b1921/M-N] .... 95 | 93!gJanm ‘11)__../|-..- -.. “ 
OS eae Ee ia a raat 199¢|A-O ---.|1101g Mom’13)___ li... -<-- Pere Marquette—Kef 48...1955)J-J| .... S0i2) 54 Jan ‘13)....|| 54 54 

Utice & Blk Riv gu g 4s_.1922|)J-J| 92!g__..| 90% Nev'll|.__||_... ..__ efunding guar 4s_....... 1055) J-J| .... 60 | 54% May’l3)..../| 51 5A% 

Lake Shore gold 344s....1997|) J-D| 86 87 | 86 861g) 35|| 86lg 88lgi] Ch& W M 5s___..-__L- 1921;)J-Dj 92 _...] 98 ‘tt °12)___-}/.... .-. 
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ear" cellent ia aM al ua 4 — Do pref 10 on Feb 11 87 Oct 
Ol 10212 10212 10234 102% . 0 Apr 28 103 _~J’ly 
*30 201g 30! a 3012 31le 000|Goodrich 28 Mchis 63 Dec 
*9619 *96lo 97 | *96le *961_ 97 eo 9612 95le 0| Hart Shaf &; flarx pfi00} 94 Mch22 Sle 97 Dec 
#6724 68le 6812] *68 6812] 68l2e 68le 70 70 llinois Brick 100} 6612 Mch24 9 56 Jaa 
Goes BOSS Gas Ri, eRe AIRS SS aa eal 10614Mar’13 Internat Harvester Co100/} 106\4 Feb 24 10512 Dec 
*74 71 O74 8677 —:1 O74lCOTF SCM Las Knickerbocker Ice pf.100 67 May 
*115 117 |*115 4117 #|*113 4115 #|#113 115 National Biscuit 100} 112 Feb 24/| 1281, Jan 114 Dec} 16112 Apr 
*116!4 11 *11614 119 |*11614 119 |*11614 119 Last 119 May’l3 Do ref 100; 118 Mchi9} 123 Jan 14/|| 12214 Oct 130% May 
*116lg 124 |*116l9 124 |*116le 124 11612 11612|*11612 120 i Tea a agr Natio 115lg Mch14| 12212 Feb 17/| 103 Mch 
1143, 11519)*11434 11519} 11519 11512) 115!2 11519|}*114%4 115!2] .... -..- Do ref 100} 114 Mch10} 118 Jan 25/|| 115 Feb 
*50 52 *50 52 *50 51 50 50 Cann i aiew 4912 May20|; 63 Jan 27\\r 61 J'ly 
*89 92 *89 92 92 92 #39 92 *89 92 Do __iopreferred.._.100 "i 
*109 10912] 1093, 109% 2 10912] 109%g 1093s) 10933 109% People’s ‘Gas L&Coke.100 116 Jan 10312 Jan | 122% Oct 
* 


*75 78 75 78 78 Lasi Sal 7 Pub Serv of No Illcom 100 821s Jan 25\'\z 80 Dec z 941g Apr 
93 93 931o Do _ pref 100 1015g Jan 13/\z 98 Dec |2107l2 Aor 
*27 38628 28 P 


69 Feb 21 941g Dec | 087s Nov 
*53. =s«6S 58 58 52 50| Do 100 9733 Feb 6/\z2 9912 Apr |z10312 Oct 
16512 166 165l2 166 2| 1655g 16714] 1647, 16712 214% Jan 2/| 140 Jan | 22112 Nov 
*118 121 117 117 *118 119 |*118 119 *118 119 3 Do i ref 100; 117 y 124%, Feb 17/|| 121l!¢ Jan | 125% J’ne 
*26 27 *26 27 2612 2612) *26 27 34 Feb 13 307g J'ly 49 Aug 
*89 691 | *89 =~ = 91 9 99 Last Sale|92  _Dec’i2' pref 100 92 Dec! 9712 Aug 
104%, 105 104%, 105 1051g 10513 105 10514 100; 10453 May 1| 1077s Mch 6 08% Jan | 10914 Apr 
*225 230 | 228 229 23012 23012! 233 233 The Quaker Oats Co.100| 227 May21! 280 Feb15/| 215 Jan | 397 Nov 
*104 1041!2/*104 1041s 104 104 104 104 Do ref 100} 10312 May21/} 108te Feb 15|| 105!2 Jan | 110 Jan 
*1621o 165 |*162 165 A ak a arte Union arbids Co...100| 16212 May16| 20612 Jan 10/| 7135% May! 234 Nov 
*11g 18] *1lg 134 4 Last Sale|1!g May’13 Unit Box Bd & P Co. a 1 Jan 17 lig Fev 10 ig May 17g Jan 
5912 60 593, 60 ‘ 595g 605s; 60 t U 8 Steel com 10 581g Mch10; 68% Jan 2 5853 feb 
*107 10714) 10714 107% *107 10712|*107 10712 Ward, Montg’y & Co aa 10512 Feb 19} 108% Mech 5)) 
*10 12 *10 12 *10 12 12 


*10 Last Sale Western +—— 100} 10 Mchli7} 141s Jan 2|| y Sep 
‘dilieds Real inten seems RE Fag Last Salei9134 Mar’13 8714 Mch 24/ 112 Jan 
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Chicago Banks and Trust Companies hive. 4 Dividend Record : 


face NAME, . 1|Profits.)| In in Per-; Lasi Paid. | 
Dividend Record itied.) 1911. |} 1912. | tod. % Bid. 
Capital |Surp. & —— 


n NAME, Stock.t |Profiis {| In In | Per- : Southwest Tr & S|} $200,0 $23,8;Org. Jiuly 5 j'12. |V. $5, p. 18. 122 
Lee, (00s om|ttted.) | 1911. | 1912. | tod. Standard Tr&Sav; 1,000,0) 414,8) -... | --.. |Q@M/Mch 10 13,11) 170 
se | ~ Stockmen’s Tr &8 54,8 6 6 | J-J |Jan ‘13, 3 ie 
































American State_.| $200,0| $177,6) .... 2% 13, i2 Union Trust Co..} 1 ,200,0 1,558.9 8&2e 8 |\QMiMch 31°13,2 
Calumet National) 100,0 60,9 6 | None an ‘13, WestSideTr&Sav| 400.0] 121,3| 8$&2e | 8&2e |Q-M/Apr ‘13, 3 


300 
Capital State___- 22.5 an. 27 |'13. . 95, p. 158! Woodlawn Tr &5 200,0 100,6 944; 10 QJ i|Apr 13, 2% 215 
Central Mfg Dist. 17.1 


" wns Aca rg 3.000 8307'S Apr ‘13 
orn Exch Nat... 5 F pr 13, : 

05;6 Apr ‘13, Chicago Bond Record 
Drovers’ Dep Nat 365,4 Apr ’13, 
‘Englewood State. 0 56,9 8 Apr'l3, 2 
First National.--; 11,696,1 Q-M/|Mch31'13,4 34 BONDS 
FirstNatEnglew’d 223 ,8 ‘ Mch31'13, 212|330 CHICAGO STOCK Inter- Price Veek’s Range 
Foreman Bros... 516,6 EXCHANGE est Friday Range or ‘Sot 
| 
































jum for 

Ft Dearborn Nat.} 2,000,0 766,7 S 8 |Q : 265 Week ending May 23. j|period| ‘fay 23. Last Sate Year 1913 
Halsted St State- 200.0 u22,0 oN 2 135 

Hibernian Bk Assn} 2,000,0) 1,118,5 | e note ({]) (4 Bid ki Low High : 
Hyde Park State- : 35 . db. . |1V. 95, p. 273. 137 Am Tel & Tel coil 4s eee 91 Feb 13). 
Kaspar State... 00 0 Jan - 13, 5 2 Armour & Co 4s T9Ol, GOI GU14) 
Lake View State- : , V.92, p. 1004 |: Auto Elec Ist M 6s : t 80 82!4 Aprii’i2 
Lawndale State... ; 7 , ---. |QJ/Apr’l3, 2 Cai Gas & tl unif & ref 5s 1937 f iit 96le 961g May ‘12 
Live Stk Exch Nat ‘ 0 Apr ’13, 3 Chicago City Ry 5s 1927 100!g S: 100ig 10033 
Mech & Trad State 200, . ed 2V 95, pD 4 Chie City & Con Rys 5s.a1927 80 Lis} S054 8054 
Nat Bk of Repub. 8 3 Apr’ 13, 22: Chicago Elev Ry 5s 1914 9634 j 967s 9675 
National City. ..- Apr ‘13, 1% on Pneu Tool Ist 53s..a1921 88 Gilg} Ylly Aprils 
National Produce Apr ‘13, 1% 192 9Slg Sale| 9314 9812 
North Ave State- | App ls, 1% $.... 92% ¢ May'l3 
North Side St Sav A 6 Q-J ‘Apr’l3, 1% A 2 May’13}- 
North West State ‘ Q-J ‘Apr ‘13, 34 eee : Jan ‘13 
Ogden Ave State. j ; ov. 27 |’12. |V. 95, p. Chic Rys coll 6s P news Jan 12 
People’s Stk YdsSt 9% 10 Q-J |Apr'l3, 2 Chic Ry Pr m M g 4s.c¢1997 isteen ts 2 Mech 13 
Second Security. . ; . '11/V.93, p. Chic Ry Adj Inc 4s...c1927 Ras May’13 
Security 6 6 -J |Apr 13, Chicago ‘Telephone 5s_...1923 t100l, . 2 10012 
South Chicago Sav , Apr ’13, Cicero Gas Co ref G m..1932 Nz.... 9 tg Dec ‘12 
South Side State. 20,3 6 Se Apr 13, Commonw-Edison 5s....1943):! st101lg Sz 10112 
State Bank of Chic; 1, , Q-J |Apr ‘13, Commonw Elec 5s...01943|% $10012 1011, May’'13 
StateBankofItaly| :; 6 . "1\2 V. 95, D. Cudahy Pack Ist M 5s...1924|: Vi t100!g 1608 May'l3 1001g 10012 
Stock Yards Sav. 0 0 Meh 31 33 Dia Match Con deb 6s_..1920 ; : May’'13 “ 105 108!¢ 
Union Bk of Chic- May'l3, 1 Gen Mot 6% Ist L notes.1915 9 9%4 April’ 12 
Washingt’nPkNat a4 Apr ‘13, , Int Har 3-yr 5% g notes.1915 10053 May "12 
Central Tr Co of Ill 8 | Q-JjApr'l3, : Inland Steei lst M g 63_.1928 105!g Aprii’12 
Chicago City B&T 500 363,5 7 Kan City Ry & Light Co a 
Chicago Sav B &T 2, 6 a 53 1913)! SO Oct 12 
Chicago Title & Tr 8 8 : 2 Lake St Ki—lIst 5s : .. 87 Jan ‘13 
Colonial Tr & Sav j 488 ‘ 4/2: Metr W Side El ist 4s...1935 81 73lg 81 
Cont&Com Tr&S} 3,000,0 ‘i Extension g 4s 1938 80 7813 May’13) - 77ig 81 
Drovers Tr & Sav 47,8) 8% Mil El Ry & Lt Ist g 53_.1926 104’g Apri 12 
First Trust & Sav 000 . ) do ref & ext 4%43_.1931 2} 95 Aprit’l2 
FtDearbornTr&S 14 : 3° 2,D. Morris & Co 4s 1939} 8/34 May’13 
Franklin Tr & Sav , : Nat Tube Ist g 53 2); 100%, May ‘12 
Greenebaum Sons / 2% 0 Od 2%)-- Nor Shore El Ist g 5s....1922)A -C ----| 103'4 April’12 
Guarantee Tr & 8 50,0 . do ist & ref g 5s...1940 100 ‘Jan ‘13 
Harris Tr & Sav-. 12 Q- Nor Sh Gas of Ill Ist et 9512 Sept "12 
Home Bank & Tr~. 300,0 71, s '1/1.V.92,p. North West El ist 4s....1911 Sie 10014 July 11 
Illinois Tr & Sav. q . + N W GL & Coke Co 5s..1928 9934 Mch ‘13 9934 100lg 
Kenwood Tr & Sav 200,0 87,7 7 ; Ogden Gas 5s 1945)! 9434 943, 1} 94% 9% 
Lake View Tr&Sav 6 Q-J Peop Gas L & C Ist 63...1943 ence ----| 11512 Sept °12 
LaSalleStTr&Sav ‘ 0 1 Refunding goid 5s 1947 t100l,4 10034 ‘ 10053 102 
Liberty Tr & Sav. : ; 1 Chic Gas L & C Ist 58.1937 eines May’13 101 103 
Market Tr & Sav- ‘ ‘ Consum Gas Ist 5s....1936 POE os 10012 1001, 
Merc’ntile Tr&Sav 3 ; Mutual Fuel Gas Ist 5s 1947)! $100 §100%s| 100 -| 100 100%, 
Merchants’ L & Tr 6 Pub Serv Co lst ref g 56.1956 $.--- 9414 941g 973g 
Michigan Ave Tr. 200,0  -& eee me South Side Elev 4}48....1924 93 Sale 90%, 931, 
Mid-City Tr & Sav 102,6|\Com .b 1914 t 99%, 100 997s 1001, 
Northern Tr Co-.. 2,837,5, 8 s Mch31 13,2 Lt coll 

Nor-West Tr & 8. 250 141,9 8 8 Jan ’13, 4 Seen ence April’ 12 a eg oe 
Old Colony Tr &8 52,7|Beg. b ‘11)V. 92, p. 1537 Union Elee (Loop) 5s....1945 iadeaiie* waeaid Aprii’12 
People’s Tr & Sav 215,2| .... 8 |QJ\Apr’l3, 2%(3 U 8 Gypsum Ist g 5s....1922 ence cseoet OO Mars NS aR pe 
Pullman Tr & Sav; 300,0) 269,5 8 Abe ‘i. 2 Western Elec Co 5s 1922 t101le 10212) 101 April’13 101 101 


Sheridan Tr &Sav,; 200,0 al socom A r’13, 1 
. “ Note—Accrued interest m be added tjo all Chicago d prices. 


* Bid and asked prices; no sales were made on this day. t April 4 (close of business) for national banks and April 5 (opening of business) for State institutions.  ~ No 

~ Friday; latest price this week. § Sept.11911. {| Dividends not published; stock all a by the Continental & Commercial wr Bank. a Due Dec, 31. 

Due June. cDue Feb. d Due Jan. 1. ¢ Extra dvidend. A Ex-rights, z Sales reported beginning April 18. gq Dividends are paid Q. J. with extra payments Q. Fe 
® Capital to be increased to $300,000. V.96,p.1135. #Dec.311912,. «uw Apr. 30 1913. o Ex. 24% accumulated dividend. y Nov. 26 1912, z¥Feb. 5 1913. 
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_ Volume of Business at Stock Exchanges Tetegraph and Telephone| Fis | 4+ ||tnduse and Miscett (com sia | 448 
é Amer Teleg & Cable...100| 551g! 66 ||Am Steel Fdy 6s 1935.A-O| 99 [101 
e Central & South Amer.100| 106 {109 Deb 43 1923......... F-A| 69 | 71 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’i Un Tel (N Y)...25| 98 [110 |/American Surety-......- 50} 195 |200 | 
DAILY, WEEKLY AND YEARLY Empire & Bay State Tel.100} 60 | 72 ||American Thread pref....5| ‘*4 4tg 
—_— FREE Uk ditt oncieivede 100} 40 | 50 ||Amer Typefounderscom.100) 40 | 43lg 
| , e Gold & Stock Teleg...100} 11514)..-.|; Preferred ........... 100} 94 | 97 
Week ending Stocks. naerone. e Mackay Cos com..... 100} 81 | 83 Deb g 6s 1939...... M-N| 9712/100 
May 23 1913 | a Par Value 2 C., State U.S. é Preferred .......... 100} 64 | 6812|/}Amer Writing Paper....100 lig} 2 
‘ Shares. | . onds. Bonds. Bonds, . * heat eae henseatate .o = — & Smith Carcom 100|” 10 | 15 
- Cc eat _ , eRe 100} 70 | 80 
awh oreeeecn--- | sien eee Ae wt Mdtewte: $35,000) ...... e Pac Telep & Teleg pref.100| 89 | 9214|!Bliss (E W) Co com.....- 50| 75 | 80 
TUMORY ...cacconces | 214'239| 19,251,400] . 1,385,500 aoa “o See ee ae ree me" Uieed & intel Glen} bOI 205. |300 
Wednesday...------ | 159,683) 14,274,300 1,878,000 1,484,500] _____- Short ‘Term Notes Borden's Cond Milk co 17100 14 118 
TOE. cdcnanpade 302,987| 27,319,150] 2,575,000!  433,500| $1,000 || Amal Co 3] 985s! 99 Kae 
day | sc’ase| 14° 099'600 1279 000) $1,000 pper 5s 1915..™ 5g spa 100} 106 |107t, 
eee eenenen--- Ds oa $49,000; 169,000). - «nen uae be gay 3 4 8 7is-2 iat oe pm Col Copper Co....5} *27s| 3 
Per ig : per e cesmepstien giomne yn Rap Tr 5s 1918 : 4'|Brown Shoe com......-. 4819} 52 
otal .----------- | 1,03 S01! ¢ 597, 352, 300 $9,405, 000! $2,215, 500! $1, 1.000 Ches & Ohio 4148 1914._J-D| 98%) 99 Preferred . SR er. ees 87 : 92 
> Chic Elev Rys 6s 1914__J-3| 9612) 9712||Casualty Co of America.100| 110 |120 
Sales ai Week ending May 23. Jan. 1 to May 23. Cin Ham & D 43 1913__.J-3| 9912/100 {|Celluloid Co........... 100} 132 {135 
New York Stock ; Erie 6s April 8 1914..A-08} 100 /|100%g//City Investing Co... .. 100) 42 | 45 
Exchange. 1913. 4 1912. 1913. 1912. Coll 5s Oct 1 1914...A-@| 9914)/100 PIOGTOE cs <uids won 100| 95 | 97 
| | Coll 5s April 1 1915..A-O| 97!2| 98lel'e Claflin (H B) Cocom..100} 80 | 84 
Stocks—No. shares...| 1,076,801] _ 2,438,367 35,383,063, 60,507,326 || Ge"! Motors 6s "15—See Ny|Stkicx| Ist.) e¢ Ist preferred... .... 100] .---|---< 
Par value.......-- $97,352,300 $221,361,100| $3,177,033,500, $5,367,189,200 || Hudson Companies— e 2d preferred. ....... 100] 84 | 88 
Bank shares, par..... $3,000 $12,400 $67,500 $308,800 i 6s Oct 15 1913_...A-015| 98 |100 |'Cluett,Peabody& Cocomi00} 45 | 51 
Bonds. 1 Cent 4's 1914....J-J| 994) 9954|) Preferred -.........- 100} 96 | 99 
Government bonds... $1,000 $9,500 $371,000 $898.500 Int & Gt Nor 5s 1914._F-A| 97%4| 9814)|Consol Car Ficating- 7-100 70 | 80 
State bonds.......--- 2,215,500) 418,000 9,851,500 10.948'500 || Bter_Harvester 5s '15.F-A 9912/100 |'Consol Rubber Tire....100; 1312] 17% 
RR. and misc. bonds. 9,405,000} 12,788,000 220,779,000 238.732,000 K C Ry & Lt 6s 1912__M-S\/ ----|---- PRUIIIOS ccciciiies one 100| 60 | 75 
, Lake Sh & Mich So 4198.°14| 99%4)100 Debenture 43 1951..__A-O|/ 50 | 66 
Total bonds.......| $11,621,500! $13,215,500! $231,001,500! $350,579,000 || Mich!éan Central 41ps_ 1914 9912} 99%4/|Continental Can com...100| 4312) 48 
: ay & r — g :4 ey 14__F-A - * Preferred ........... 100} 89 | 91 
DAILY TRANSACTIONS AT THE BOSTON an ex 53 1915_M-N e Crucible Steel com. -..- 13%; 14 
ae Missouri Pacific 5s 1914.J-D|_ 9612] 97 e Preferred ........-- 100] 88 | 89 
one é pRB td gg : er oo. pe arya Copper Co...10} *212| 25% 
an o<- . . uPont(EI) de Nem ul30 [135 
desc iain Boston. Philadelphia, 4348 Jan 1914-1927___5-J\> 5.12) 4.80)| e Pref lane widen wae te ah 941g 
Muy'23' 1912, | Listed | Unlisted | Bond | Lasted | Uniised| Bond || digs 1915. °° 1914.8) $9 Ooi Emerson-Brantinghaia —100 a Fo 
Shares .| Shares Sales Shares. | Shar 1915 - ——- 2 MN] Oe el ee eeerred ~~ === 8~-— ~~ 100, 82 | 86 
. : * es. Sales. “7 Ane. 21 1914 --- -A-O21 ‘008 a — Steel & Iron com 100} 10 | 13 
Sa 4,8 re ar : ° CORNICE en cnmnisants 100} 40 | 45 
Speter—mmnnnmmnw=| $808) ES SEbaaa tel same, sas | Se ee ee ook) |e ee oe om 1) ioe (ae 
Tu a, ' v , ’ -3| ---- SOT nih oaddnnee 100 2 
Tueeday 222 z900] S819] 34.500] 4-203| | 100147/ 70,000 || Geaboard Air Lyla M-S| G34) Botje Hackensack Wales Co | 5, | og 
Thursday == | 6,697} 4,920]  42,000| 9,641] 8:275| 60,000 || West Maryland 53 1915 . way Sen hs die neaapaye 
, , , , ; aryland 55 1915.J-3| 97 | 9812|)|Hale & Kilburn com... 58 | 65 
Friday a Oo 7,684; 10,000] 11,117] 5,498} 31,500 Westingh'se El&é M os 1913] 100 1002 1st preferred........- 100 9719| 99 
SP some Smee: yur — 0 ct’17— x referred......... 8 
Total ..-_.---) 42,284] 29,556! $155,500! 34,612] _ 39,082! $253,300 pen Railroad be eo Fe Havana Tobacco 632777100 3 "0 
° : niin n com..... 2 eferred . .100 5 | 10 
Inactiv e Preferred ..._.--.-- 100} ----| 40 || ist g 5s June 1 1922..3-D|/ 61 | 65 
ctive and Unlisted Securities ¢ Chie St P M & Om----100| 120 |140 ‘| /Hecker-Jones-Jewel siting 
“ ” — O aetienelh 
. All bond prices are now “and interest” except where marked ‘*f.” é — Sout com..... = <4 o. Herring-Halk kdatvin 7-100 me ey 
Street Railways— ry preferred....... 109 2 Hoboken Land & Improve’t 
Street Railways Bid | Asx ||United Lt & ye. a gt 100 73 15. ¢ N Y Ene ot Lona. 100! bog! 68 we tig ic vag ow Me ae iene 
let peoferred........ 1001 77 | 79 “ x Sie & St Lcom..100| 55%g| 58 ||Hocking Val Products__100 1 3 
New York City 2d preferred IIe 100 69 71 e 2d preferred 100 $5 --<-=— lst g 53s 1961 ecenecasee J-J 35 40 
Bleeck St & Ful Fy stk..100| 17 | 20 ||United Rys of St L— teeth preferred 100; 80%} 90 |\e Ingersoll-Rand com...100} 100 |... 
lst mtge 4s 1950__.... 3-3| 60 | 70 Com vot tr etis 100 97] 1012 Pins — Securities Stubs... 103 107 Pree 100} 92 |-.<.. 
B'y & 7th Ave stk...... 100; 150 |165 e Preferred__.......- 100} 3314) 34 Preferred. Lake Eerie..80) oo | Sr [remecndn Rub com...100) © | 3 
2d mtge 5s 1914._...- J-3| 994/100 || Wash Ry & El Co._._.. 1001 96 | 90%: || ehateant Ma. 50} *57 | 61 ||Internat Banking Co....100} 105 {110 
Broadway Surface RR— NO eee 100} 90 92 lll a Securities Co— International Nickel....100| 126 {128 
OS” ease iment 18 enmt se... J-D| 8314] 83%. || west Oe BF OE NE Annan ----| 85 |i Preferred ..........- 100} 102 |105 
Coan Coammcan, cats “100| .-.| 10 {West Penn Tek Waabow 1001 ... (| Somat eens 0a ee, iaerell i ens 100 3l2)_ 
lst mtge 6s 1922_._..M-N 102 |104 Preferred 100 772 781 . Angi — ard Oil Stocks ie share Ist g 58s 1951_......- A-Ol/f 4912 5lig 
Cen Pk N & ER Rstock.100 1 3 ° : Ath ~ merican Oil....- £1} *18 | 1812/|International Silver pref_100; 127 |132 
Christopher & 10th St stk100) 120 |132 ||Electric, Gas & Power Cos odie > ad 100 Soo isi0 1st Ge 1945... J-D} 10912) 1101 
Dry Dock E B & Batt— New York City Boon — Seihicauetes 100 ont 310 ||Internat Smelt & Refg_.100! 115 |125 
ist gold 5s 1932..-.-J-D| 99 |101 ||Cent Un Gas 5s 1927.-.-J-J] 101 |103 || Chesebrough Line 00. -0° rE lean [in anaton Monotype... 100) 837%) Sits 
Scrip 5s 1914_.....-- F-Aly 37 | 38 lle Kings Co El L & P Go.100| 11512|118 || Colonial Gh ee oo too| 108 [115 tLenige Vel Goat Sales” gs By 
Eighth Avenue stock...100' 300 |_...||\New Amsterdam Gas— Hen mae ~~ eanen-== 100 B. 4 aa |Lehigh Val Coal Sales...50) 205 /|215 
Scrip 68 1914........ F-Ai/ 99 (|101 lst consol 5s 1948..... 5-3} 9934/101 Crescent Pi vrbosecee 100 *61 1925 ||Manhattan Shirt... 100} 52 | 60 
42d & Gr St Fy stock...100} 260 |285 ||N Y & ER Gas Ist 53°44 J-J) 101 {104 || Cumb Ra 9 Line Co...50 . 63 Preferred ..........- 100 {10313 
42d St M & St N Ave---100| .--.|----|| Consol 5s 1945....... 53) 96 1368 1 eee eee Leto 10e oe bere ete ieee 20) eligi ls 
Ist 68 1910....-...- saSI/--~|777 “lle MY naednel Gas ..100| 155 1160 |! Galeandaameat on cosy" iss (900 ibaa ee 100} 100 > 
Ninth Avenue stock....100) 155 |170 ||N Y& QEIL&PowCo.100) 45 | 55 ea ve vit Ma ocean! Surety -...... 100) 276 |185 
Second Avenue stock...100) 1 3 Preferred ........... 100! 68 | 77 fediems Mac its Ge 100 +132 com e¢ New York Dock com..100) ----| 19 
Consol Sa 1948 ciis..F-Aly 25 | 32 |IN¥@ Richmond Gas-..100| 50 | 65 || National dranae'Gooc7--osl¢ 42 | 44 |IN ¥ attee & Gocunity 7 100} 25 | Adis 
eSixth Avenue stock....100} 103 {112 || North’n Un 1st5s1927.M-N; 99 {101 New York Ta'o "Sak 50 342 N ¥ Mtge & Security..-100) 195 200 
Sou Bouley bs 1945.2...J-3| 8912|100 ||Standard G L ist 58°30 M-N| 100 |103 || Northern Pipe tine Goz_100| 113 |116 ||N ¥ Transportation ~~ oe Ss 
So Fer Ist 5s 1919..---- A-O| 88 | 96 Other Cittes. re iy ty iguana meet FETE TA | RAR tem, <p event ys Gee ah 
Tarry WP & M 53 '28--M-S\f 75 | 80 ||Am Gas & Elec com_... 50} *73 | 75 || Prairie ark eens aot aoe ee Niles-Bem-Pond com...100) 75 | 80 
28 & 29th Sts 5s 96 ctisA-O|f 5 | 20 || Preferred ........--- Bol 48 | 45 ll dete Date” 100) 302 [902 ||Obio Copper Co.....---. 10) *%| 7% 
Twenty-third St stock..100| 240 |265 ||Am Lt & Trac com-...-100| 370 |380 || Southern Pipe Line Go. 100, 2740 |700 ||¢ Ontario Silver. ....... 100} 2 | 2s 
Union Ry Ist 5s 1942__¥-A| 103 |107 || Preferred ......----- 1001 306 [108 1 Seat eae ea oases fase Il pee ee 100} 7812] 80 
Westchester Ist 5s °43.J-3| 92 95 ||Amer Power & Lt com..100} 68 | 70 ee #125 13 erred .....-....- 100; 98 | 99 
Yonkers St RR 53 1946-A-O| 88 | 95 || Preferred ~.....-.-.. 500] | S0tal St laine Weed es Bins Vinay al tee fees ft ce ee eee ie 
Ba : Ohsl | an 1 Geet Peas Pertenece ton teem lle 
Brooklyn Buftalo City Gas stock--100| 12] 5 || Stand Oll of Indiana 100| 822 (824 |" Prefered von --~~-80] #35 | 36° 
Atlan Ave it con 58"S1A-0| 101 |103 |\Cities Service Co com..2100| 99 |101 || Standard oil Geanead) 22100! 570 |, Preferred --...-...... 50] *35 | 36 
BB & W E 5s 1933...-A-O} 961/100 || Preferred .........-- s00) 83 | 06 Tl een ee te) oes fase. Heer eeren Seed weet. 
Brooklyn City RR.-..- 30] 154 158 |\cofumbin Gas & Eisc..2100| 11%s] 11% || Stand Of1 oy Monee aoe] 370 1278 ||" Preteen oo 100; 16 | 19 
Bklyn Hgts Ist $s 1941-A-O| 101 |103 || 1st 5s 1927_..-..-_-- J-3| 65 | 70 || Stand Oll of Nebraska.-100 ame 275 || Preferred -.--.---... 100} 50 | 54 
Coney Isl & Bklyn_....- 100} 98 |101 ||Con Gus of N Js 1936__J-J| 95 Stand Oll of N 3.71001, pee ee WOE oot... ee ee 
ist cons g 4s 1948....- J-3| 80 | 87 |'Consumers’ L H & Pow— wee" i Reeen oh SS Sa wesoe 100} 363 866 ||Producers Oll- -- -..... 100) 130 |-- 
Con g 4s 1955....---- 3-3; 73 | 83 || Se 1938.....-....--- 3-D| 100 penndard Ol exieiaries...|°TR! |z2~|neniy Aene (ikiyn)...100) 107 |) 
Brk C & N 5s 1939....J-3| 97 |100 ||Consumers Power (Minn)— minds Standard Oil = Ry eee fp by ‘Wary ae com100} 38 | 39 
Nama Bion bn be'1044 A-O| 101121103 || Ist & ref 5s "29 opt 14M-N| 8612| 871 || Standard Oll of Ono.” 100] 275 |280 fl 2a breterred 777777777 100) $8 | 99ta 
N Wmsburgh & Flatbush— Denver G & El 5s 1949-M-N| 95 | 97. || Swan & Finch Oa 808. 18 ihkawad bok Bead Ga on SS Le 
Ist 44s July 1941...F-A| 92 | 95 ||Blizabeth Gas Lt Co....100| 325 |___. || Union Tank Line Go....100| 71 | 73 Reg Bek TOG Cin tO Se soe 
Steinway ist y > panama ta 100 |103 || Essex & Hudson Gas....100) 130 [135 Vacuum Oil : -.--100} 176 |178 j|\e Bune aa) ‘Co com— te anew , 4 
Other Gas & El Ber Ce? 3 96 1 80 Il Weshiarees. On ‘ — — 
Buff St Ry Ist con 5s '31F-A} 10312) 1052 |Gr’t West Pow 58 or a 83 85 Wateretin : Oil sea 00 1500 600 ealety Cot Bees & 54.-.300 See 
Com'w'lth Pow Ry & L100} 64 | 65 || Hudson County Gas... 100} 127 |130 Tebecs: bela sen | (Bee Preferred~-See Chie atk [Ex ls|t. 
Preferred .....-..... 87 | 88 |lIndiana Lighting Co....100| 38 | 42 || (See also Stock Exchange LAs “0. 
é Conn R & Lt om...100 69 1 - ¥ nge + Singer Mfg Co ce2eecese 100 299 302 
sveuuvea 100] 70 46 PR Sd fon. ~ po “95 li05” — com......- = = mt Standard Coupler com..100| 35 | 40 
¢ Detroit Uniied Ry....100| 71 | 76 || 1st g 5s 1952... a-o| 88 | 91 || Amer Machine & Fay.2100| 48 | 55 ||stern Bros prel “100; A | 74 
Federal Light & Trac...100} 27 | 29 ||Jackson Gas 5s g 1937--A-O British-Atmerican’ Tob €231 te Renan? gq onmgeng ps ee ae 
ie 100| 76 | 79 |leLaclede Gas preterred..100| ~-.-|100ig || Conley F persian Tobac. £1} *2313) 2314) |Sulzberger & Sons Co pf.100) 91 | 95 
¢Havana Elec Ry L & P 100) 82 | 84 ||Madison Gas 6s 1926..A-O| -2-.|---- || e Helme (Geo W) com_100 150 {160 |\¢Trevas Pacific Land 77-100] 92. {108 
é Preferred ........-- 100| 90 | 9612'|Narragan (Prov) El Co. 50|* 88 | 92 e Preferred --100| 110 |116 5 
* Louisv St 5s 1930 a EM Jj-J 105 pee ye Newark Gas 68 Apr 44 ay 123 Johnson Tin Foil <<< 160 TonopahMin(Nev) -SeePhila Stk E x list 
9 Wear Get Wye & LA 008100) ....1..” tamer Genel Gan ~ Hh ape |B eye Hs we eg 100 cam ve Trenton Potteries com..100 4 7 
€ Preferred Si lt aR alte RGF 100 67 693 N pene oe meta * ear — orbes..100 . U5 Preferred ae 100 50 55 
of Fee tircc-te| 6 | Salpeter) "eal as || Bereaaemrapeeaee tel Bs fat Sieg eee? tal ad 
om. ee ue a. 1] Mbioen Seadiantsn anes 1008 190 12968 1 ae! 
Pub Serv Corp of N J—<See | Stk E}x list|/ Pat & Hote Gas & yee 7 4 + " ae See omeet’ yf ae Preferred -.-....-..- 100 
ar ott Lag Retgrerpee 105 i612 St Joseph Gas 5s 1937..-J-J 87 91 || e United Cigar Mfrscom 100} 43 1 47 Il prob seete-—etae “se os 
é ----||Standard G * 9! te/| ePreferred..._....._100/\z--.-.|103 |/U 8 Casualty.......... 
Cons Tract of N J....100} 73 | 74 Sliies wdc es #3834 sou. Ouiter Clear ttn eae 100 de wed U 8 Casualty.......... 100) 190 |200 
akin. ao) te | Nosuen ue ial 100 8 ln... meer res com. ast lane 2||U 4 Envelope com...... 100} 110 |125 
New’k Pass Ry 5s '30-J-3) 105 {10612 Ist ¢ 4s 1949 “~"fD| 80 |"8i~ || e Weyman-Braton Go..2100| 235 |245 ‘Scot 1001 "56 7\"6a" 
Rapid Tran St Ry....100] 230 |__.-|!United Gas & Elec Corp.100} 31 | 3412|| _ e Preferred “-7100] 111 {120 |lu s prea: eee "1 ts 
eg ep ere A-O| 102 |. .||_ Preferred 100| 80 | 83iz || Young (J 8S) Go-------- i00| 160 {170 W” Pret wonnoonteel os Lo 
JC Hob & Pat 48°49 M-N] 7712] 78iz|| Western Power com_.--100| 17 | 18 || Industrial&Miscellane Preferred « aio TS 
So J Gas El & Trac...100) 123 |127 || _ Preferred - “--"100| 42 | 43 || e Adams Express....--.100| 132 |145 oy : 6s 1930 3-3] 60 88 
ug Di ona m-S| 98 | 99 || western States Gas & El egy rede Code Bk my Py seen : oaneee-J= 
No Hud Co Ry 63 1914 J-3| 100 nd woe heey s yr Pd mn eal esd Os PP tr g 4s 1947 iii J-D|/ 7812] 791g)|e U S Indus Alcohol....100| 30 | 35 
Con M 6s 1928.....J-5| 100 , . Goer Meath Bete oakas a4 TR be | tet eca lide dats 100; 87 |100 
Ext 56 1924...... M-N| 95 |7~~” a ae Pee | samc Note com....50 = 28l2 4919||/U S Steel Corporation— 
Pat Ry con 68 1931..J-D] 110 |--- -'|B & N ¥ Ist 6s 1911-..-. 3-3} 80 | 00 || american Book. 277777100 170 175 Col af Ape ba 1061 not ene lid ee 
opt....A-O} 100 | 1001, | aa 100 6611 hae sine 
Republic Ry & Light...100) 22 | 24 “i iat Be Os diacomes ta 50 60 neon Chicle “oestinwa 200 205 ¢ Virginia Iron C & G2. 2100 “4i | 48 
TE wavdnonscce 0} 7: 74 NY '46__J5- 1 1 ies =oe 
Tennessee Ry L&P com.100| 18 | 19 b ie oy ao A. 4) 9912 ; Pretueed os sini ---100 = 99 |\e Wells Fargo & Co..... 100} 112 {118 
sak innene 721-| 251e|N ¥ @ N’D 58 1946......5-3| 97 |... || Am Graphopbone com, ar | bade romney Nao iinaeiaaenelgt 
<Toledo Rys. & Light... -100 1a:| ‘217! |10th @ 23d Sta Ferry....100| 25 |"85 || Preferred... a -e ES 30 e Westiauh'os Als Brake 60 oss 135 
Tren ware * Be ls t i e- 
Unico Ry Gas & Elcom.100} 64 | 65— Union Ferry stock.-----100 ete ‘3 pmo Pe ely Fp ee in WY Protered 109 60 65 
OG: suacvewhadsiic e r) ee ee ee ee ee eee eee 
__ Pret 100! 87 | 88 Ii ist 5s 1920........- M-N! 94 | 97 || Amer Press Assoc’n.._-- 100} 40 !' 45 ||Worthington(HR)Co pf.100! 80 ! 8 





_ * Per share, @ And accrued dividend. db Basis. k Listed on Stock Exchange but usually inactive. /Flat price. 2» Nominal. s Sale price. t New 


wEx ubsidiarles, # Ex-diy. Ex- 
ie Sno Gl roe all new stock dividends and subscriptions, ¢ Listed on Stock Exchange but infrequently dealt in; record 





1480 BOSTON STOCK EXCHANGE—Stock Record. 
Oe PRICES—NOT PER CENTUM PRICES 


S29 | 23 ey 28 | "Mega | Mays | May 2 
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of 100-chere tom ! 
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1 Feb | 111 
2 fisy10 | 101% Mov] Jost Pep 
104 ..-.|*191 "a4 May 22 } 112" Des | ised Ach 
87% 181 May | 202 Nov an 
*186 190 May 6 94 Dee Joon Jan 
531, | 
58 61 250 Mayi4 290 Dee | 300° Apr 
T's Feb 1 10 Deo} May 
—_ -- enn aeaee 65 ey 7 70 Deo J’ne 
O.wwe pits > orc Elee 6 if 7 Deo sen 
CLs. - 8 liad pref. ----| 43 Meb 6 , 50 Aug! 57 
8... ~""""§|Ohic June Ry & USY_100) 166 Feb 14 165 May) 170 Jan 
etaar 1 *103 105 10 De ’ River...1 102 EL Se ‘ 10712 Oct 112 J’ne 
10312 105 a River...1 210 Mayl4 260 J'ly | 272 Jan 
*200 «.... : — A ak ” Ge Re athe cimpat 100% May 13 119 Dec Ls Jan 
e117 1177 1i17%/*116 117% 20\c le acer “tie en a | "33 Dee Olts Ja 
*84 * "34 = 844 64% o tre avo 100 Age 20 1 125 Dee 147% May 
1001, 101 = val Mine Ges... 151g | 16 Dee| 231g Jan 
i 3 11¢| Mase eel / pee} sedan 
73% 73a 73 | 72% 73 | 72 Ps & “i 1daat May 9 128” Dee 149% Apr 
08 10 a) ai eas) 1A Erma tae wees |ie des 
"160° 163 |*160 163 |*i61" _ mis oa aeereeeae 30 May15 41 Jan| 70 Sam 
Pn i Soy eee 146% Apr 162 Dee} 1764 Sep 
1491g 1491, Bidirpeic' -1 83 1 891g Sep | 98% Dee 
at w= 55 ;-|Vermant 3 pise.--165) 0 tee "30 Oct | 88% Feb 
oti Tais 108] Do prefezzzzzzz. | 88 Maya! 96 Nov| 10313 Mch 
— pe ae Oe 47 May15| 57 $4 Deo! 69% Moh 
Be whey Revie # podarig) gees HS Aue| tutes 
*18 18l¢ 00] 108%, May 12 11813 i 118% Dee | 13383 May 
113" 113 “#112 114 iarie Mavis tion ? iri Jee 140 Mok 
ae es Se | ed 2. Hel Be 
77 78 |, 774 78 May20| 75 75 Nov 34 Ma 
Geee cece “eee on 100 Jan 2001, J'ne - Moh 
“sbi “6 | *5y 6 ug| 20 Jan 
*11 111g} *11 lille 





101g 10%; *10 1012 
251 267 | 267 267 

138 13812) 13814 1381, 
96 96 


£04 80%; C04 90% 
S8ig 88l2| B89lg 891g 


ces 
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&8 
SB a5 








































































































































987, Feb 
229 A 
216 21712] 216 216 4lp J’ne 
*3ig Sig] Sig Sle 105 Jan 
*20 30 | *20 30 | #20 30 | *20 30 | Last Sale\23 May’l3) ...--- 107 Mch 
act aes fever 85 | a60" 190"| 343" sav"lorst 299 lente iaa"] ly R°relopuoassa-—-- 60 ie Moh 
. I ug 
718 att “15° Es *14% 151g) 147% 15l4| Last Sale 15° May'ta ton-Hole..~ P aol tne’ Aton 10018 An 
4 8 8 a ee See sen aatooe Y 08 
105 105 | 102% 105 | 104% 10513] 105 105 | 1044 105%%| 104% 105 aI ahs ptiengs 100} 104 Apr a7 | tel 83 Tan 
271g 2712) 27l2 2712) *27 27le| 27g 2712! 27g 27g a =. lose, da 25! 27 Mch28 31 Apr 
281g 281g] *271g 281g] *271¢ ae *27lg 281g *27lg 28lg S27lg 28! 2) Do pref........- 4 ‘ 3% A 
*] Ilo} *1 lip} *} *) lig} Last Sale 1 May’l3) ------ 3 20812 J’ne 
156 157 | 155 156 | 155 1558, 155 156 | 154% 1551s) 152% is ge ema eb 4 5712 Aug 
47% 48 | 471g 47is| 4714 4714) 4714 4712| 47 47% 47 or Do . 25 é 4 Sep 
"ao G0"| “60% G0") “oom Gora), Bete Go| Bout Gon) Go" Gon) 2.7AIU B Beetl Garp-o=---100| Su Mchio} @o'"Jan || Se Peb | so Sep 
4 3 Mocnte” akn “tae ent) én. ene eee ee eres an e 
105% 105%| 106 106 |*105% 1061g/*105%4 106 |*105% 10614) 10614 10612 29%, Do mwwcnee--100} 105% Mayi2) 11 8 
Mining , 
1 Mayi2;| 6 Jan 4 5 Dec] 114 Apr 
Mg ite} 2 2] 2 2 | ime 1%) Site 2 | ote 2 Se Abinede 7-77 36] 279 Feb 24] 30 Jan 3\| 300 0s 
49 40 | Oot aa] ab at | 30, 49,| 43, 40) nia a] SAlgomab“Mining~-- 26] AB Mayan) 2uJan § 
- ‘ 2 Z| -« ° e ay 4/van 
$3, 33.) 32) 32 | 83 83 | B24 324) 33% 33%, B34 Bal s.tyilAimelenzaaced Gopper100| 65% Feb 25| goJan 2 
745g 74%! 73% 74%4| 7414 75 74 74%) 73% 7434 o3 | 1'054/Am _ & Sm. 25| 22% May13 32% Feb 10 
23ig 23ig} 22% 23 | 23 23 | 22% 28 | 23 23%) 23 3, ye pe a Beech oraal. 5| Zeke. 18| dip Mch 6 
7 oe 8% 8% SS 8% 3 ots a . in| ¢asclB oss CorbCop&SilMg 5} 1 May23) 7 Feb 3 
lig ys Ma Oe lig, ls) = 1M ." *1% 2 '| 40 Butte-B wa 10| l%Apr28| 4 Jan 4 
*2 «= Qig) #2 ig] #2] 2s 2 Re. 8 sesibuse & Sup Cop (Li ten eh 10} 25 May i| 45 Jan 2 
27% 2733, 27i¢ 28 27% 28 2734 2734) 27% oat. : +4 905| Calum 10| 59 Febi18| 721:Jan 2 
631g 63%) G63lg 64 | 63% 63%) 63% 64 | 64 64 a" 451 63 Sm mee = a 25|2435 Feb 21) 555 Jan 2 
O,, aal Stig “Toil Ses, 08,,| HE GS | 6S 00, nth aaa) Sicenenes 23] 30m Feb 27| afigJan 2 
2 2 2 2 2 2 0) Centennial......---- - Tan 
®38%g 387s| *385g 39 *383, 391g) 387g 391g| 391g 4014; 40lg fo one Sone Poe Gon Oo 1 R. 41 Apr29| 53 Jan 2 
S42ig 4314) 4212 43 | 43 43 | 4212 43 43 43 | 43 ; apse te om sa tpg ~ 20| 22 Mayi3} 4 Jan 27 
2% 2%) 2%, 3 Zig 2%) *2ilg - 21g Q oa on 625| East Gente Cop iiis. 10| 11% Feb24! l6igJamn 2 
Pllig 117%) *llie 12 11%, 1134; Illg Illle 111g 1112 . 2 6 2 25| Franklin 25 54 May19 9 Jan 2 
Sig Ss Ble Sig Blg] *5lg B58) 0 #58 R oe te, 9 3.736|Giroux Consolidated. 5§ 1 (fs Apr 26} 3%%,Jan 2 
62% 63" z6lig" 6212 63 4 63 6st 62 63 | G62t2 62% 1,395 Gremy <lonsonaesed 100 6% May2o yt — 
‘ reen nanea..... 
2515 18%| (183 1s] s18ip' 16°] sist 19 | #184 191] 18% 18%) ”'135|Hamoock Consolidated 28 Iéis Feb 19) 25 = 2 
“63 86 | 932 35 | *82 85 | 8285 par a al « Bees es teas 25} «May 8} %&Jam 3 
"oe. ears * soll “ae Gl te Ge let ee Indiana Mining... 25| 84 Apr 17, Jan 
« : . - oe ate 16% 171¢| %17°) 1716 *1 171 40\ Inspiration Consol C. 20| 1542 Feb 19) 18% Apr iéj| 1 
17i4 17%) *17 1712] 17% 17%) 16% 1712 17 178 an 4 = Soaks theal i| 46% Mayi3| 59 Jan 4i/. 
| on 32 A te "eile ‘B1%s onite 4 oBite ‘$2 "3 ‘$2 50 Do R ny i a. ae way ie rd 2 — 10 
2 3 2 8 oa en ee = 8 an 
sy) Sas aa) ae AB) Sat eal 7h 2B 2) Malice ease Coboee=> 28) “aa San ial 392 Pea 
4 4 4 4 4 ae ee eee ee ae — an e 
| 12 12" 12 12 12 12° 12 1271 12 2. ) od 12 , ~-"sisltake hs ret 3 ue May : 26s Jan 
a oseeee Mch an 
3% 44) 4 42] 4g tg] F4tg 5 |g 412 diz] 30}La Salle Copper----- 25) 5 Meyis| 10 Jan 
76 64) 6 6 ee *57g 6 6 w-s- ons 34 Apr 30; Sig Jan 
Sig 3lg} = Blg Ss Blg}  *3lg «64 | 8BIg 4 B13 Sig 3% Apr 30} 154 Jan 
“7 = 7% 7 74 74) 87) lal 7 sont ott 7 Feb 19} 2612 Jan 
#2212 23 231g 281s/ *221, 23 22% I lg May19 Apr 
“lig ig)  ilg llg) *1ig tg] *1ig Algi *1ig im™ 3 47 Feb 24; 65 Jan 
*49i2 50 | 50 50 161g Feb 18} 19% Jan 
*16!g 16%) 1612 1612] 1633 1612] 161g 1612] 161, 17 17 1% May21) 212 Jan 
lig 1%) *1ig 1%) lg Lig a iis} ll Zig Zig 8igMch 4) 912 Mech29 
37% ae 87g 8% 8%, Bie 2444 Feb 19| 34igJan 2 
28 28 281g 2812} 29 28ig 29 28tg 28k, 2 
1 ely = 2 | 1% 1% Qi) *1% 1% — al r 
7“ Oe 2 tt 2 fe me: [CCS *1 ee ren - 2 2 
4%| 41g 419) %4i, 5 5 5 453 viccsieaan Ge... 2 
47 47 | °46 47 | 47 «+47 | %46 «#+447 | 46 *4612 47 “nea : 
821g .... 83 | *83 86 2 
18% 1812 18t3 18g} 1814 1819] 18lg 18lg) 18% 19 19 3 
6lig 62 624; 62% 63 261% 62 |  245|Quincy.......-..-- 3 
1 181g 181g 18ig} 181g 18g) *17% 181g) 17% %18ig] 18% 18% 3 
*37 *37 37 388 | °37 *37 38 2 
13 ie 1% on S, sy *1lg ay 1 ~ ts 2 
8 2 2 4 2 8S 8, FF By IA VSaamneonm .....- 
wets 3e's| 23% 28% 24 24) 24 24'| 24y a4) 24 Baty “Serie 8 
27 * 27 os 27 7" 27 27! 27 281 28, sore 28 Superior a . 
4 4 4 waar ewww nw = 
23 31g 3 Big 3 3 *27, 8 Superior & Boston Bosten Oop - 
6271, 28 | *28 29 | 27% 27% 28 | *27% amarack.....----- 9 
*3 Ble} 93 868% 3%) 3 3% Blg] | *3ly 
21g 2%) “Zig 283) *2ig 2%) 21g 2%) Last Sale\2 May’l3| ...___ 2 
rH 1612 sou soul wm 163 46% a7 774, Do pref. s 
4 4 sw a 
ao me lm | me om me lh oie use : 
2 2 + 4 2 2 = 
S51 61 "501g 51 | 50g 5Olg) 50% 50%| *50%, 51% 115| Utah Copper Oo..... : 
ont 1% eit 1% “it 1% "in a a rs wt, Bo 13 ant tT, Wee’ seessossee 1% 2 
4 ' 4 - <8 © eeeeee8 
Sliz} 50 51 | 51 Siz 61 Siig) 50-51%) GOB 119} Wolverine.......... 25 ait Ma : 
~% 1 *3, .90 *%, .90 *%, .90 Last Sale|% _ May*13| ____._| Wvandot nee 








* Bid and asked prices. «a New stock. ¢ Ass’t paid. 6 Ex-stock div. h Ex-rights. a Ex-div. and rights. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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Share Pricos—Net Per Centum Prices Ly J ACTIVE STOCKS | Range Since Jan. 1, —_ ee 
ear ° 
Saturday Monday | Tuesday | Weinesday| Thursday Friday Week. || (For Bends end Inactive — 
May 17 | Mayi9 | May20 | May21 | Mey 22 | Mey 23 | Shares. Stacks see delow) Lewest 1 Highest Lowest Highest 
@.... 1101g/*.... 1065g|*105 1091%9/*105 110 [*105 110 |*105 109 Con Gas El 1 & Pow.100 120 Jan 16} 96 Jani| 117 May 
110i, 11215 Ci SEO ° cisul™Gee - SE00 oaks duce . at 2 Cee DO § Pe otaced 120% Jan 31) 101 Jan| 116 Apr 
19 19 18lg 18l2} 18% 19 | 19 19%] *18% 1914] S18lg 19% 660|| Houston itr Sfe—--1 00 23 Apr 4 J 251g Nov 
*5901p 60le] *591g 61 | *591e 61 60 60 60 60 115 Do ctfs. J 72i2 J'ly 
117 120%|*117 120%/*1171g ....|/*1171g -.../*118 -.../ 118% 118% 92|| Northern Fen 50 123 Apr 2 130 Apr 
ORT © jabel sted: @akek bine 606el. nauk. abit ae S'S | eer —- Air Line...100 21 Jan 27l4 May 
-——_— seee s -—<< *41 on = maw oree  ietiatinedl _-—<—<- 1 wwe nee ST 00 47% Jan 24 5534 J’ne 
"26%, 27 | 27 271g] 26% 26%| 26% 27 | 27 271g] 271g 27%) 2,275 United Ry & Electric. 50 Apr 265g Sep 
ee tohia 
oo<c<-e- eee ase meee - ee “<2 meee wee a s. . “<<< *2 212 —. . st erican ent... 50 2 Feb 7 Jan 
*38 4 4«6881_) 38 381g 3812] 38 38 | *38  88le] *38 381, 20|| American ee needy 50 24912 Feb 2 47 sep 
48 48 481. 48i2 48 48 48 48 4 481g| *481, 48%) 2,209)| Cambria Steel... - 5353 Jan 551, O 
®11% 124) *11% 1214) *117% 1214] *11% 12%¢] 11% 1214) ©11% ..._| .....- Electric Co of America 10 121, Jan 1219 J’ly 
474 474) 4712 4714 471g 4712] *47 48 4714 4712] 4733 472 335;| Elec 8 Battery.100 5414 Jan Aug 
39 8912] *39 393g 391g 40 | *39lg 4014] 391g 393%) 40 40 835|| Gen Asphalt tr ctfs_.100 427, Feb 3919 Deo 
751g 76 | 75l¢ 752} 76 76 | 76 76 | *7553 764) 76 76 150 Do tr ctfs_ 78 Mayi3 731g Dec 
SS: ae 12% 13 | *12% 13 | 12% 12%] *1253 13 | #125, 13 305|| Keystone Telephone. 50) 111; '1n 14) 13l, May10 13 Sep 
26 27 | *26 27 | 26 26%) 26% 2612] *26 27 | 26 26 419|| Lake Su Hoe --100| 26 :eb 26] 31s Jan 4 Sep 
85 85 | *84 85 | 84 841s! 84lg 8412} 85 85 | 85 85% 169|| Leh C & Nav trctfs.. 50) 84 May20) 9312 Jan Sep 
*761g 76%| 76%3 76%| *771g 7733| *771g 77%3| *77% 78 | 77% 77% 15|| Lehigh Valley lake deal 50} 76% Mchi0|) 84% Jan 92% Jan 
©2214 22bgl 2W2ie Bel *22ig 22%q| B2%ye 22%yql 22 By] *21%y 221e 552|! Lehigh Valley Transit 50} 15%Jan 4| 23% Mch28 167g Sep 
B43, 34%| *341g 34%) *34 34%| *34 34%] *34 35 | Sdlg 3412 lise. ee tw 50| 32 Jan13| 37le Meh2s 331g Deo 
B54 55%) 5524455%4| 5514 55%) 554455551 5544455%5| 54% 551g) 7,486|| Pennsylvania RR... 50) 54'%, May23 618, Jan 6314 Apr 
43%, 444 44 44 43%, 4414) *43% 444 16|| Philadel Co (Pittsb)._. 50) 43!,Apr 3} 50 Jan 5614 Feb 
2253 2253| 2253 2253) 225, 227%3| 22% 23 | 222% 22%| 221g 22%) 1,599|| Philadelphia Klect$.. 25) 2153 Apr30| 24% Feb 14 24% 
23 2310} *23 231s] *23 231p| 2314 2314) 23le 2373) 23% 24 | 4,526|| Phila R T vottrctfs.. 50) 23 Mav 6] 2819 Jan 29 
79%, 80 | 79°5%,801%,| 80% 80% 8012 80% 8 3,795|| Reading..._.....-.. 50| 7612 Mch10| 84% Jan 89%, Apr 
Sis 5%) 533 5lol 5%, Sal *5%q 5%] 5% 5 4, 5ig} 2,987|| Tonopah Mining.... 1) 4 May23 61; Jan 1 8&4 Apr 
497, 49%) 50 501 50 501] 50 50] 50 50) SO0ig 504) 1,551)} Union Traction...... 50} 4953 Mch 5llz Jan 53 
84% 85 | 8 85 | 85 85 |. 84% 85 | 85 85 958|| United Gas aaah | $480 Apr 30 9115 Feb ¥2%, Aug 
‘ 
aaa —— = _ 4 
PHILADELPHIA | su | ase] PHILADELPHIA { s@|asx|| PHILADELPHIA | aa {asi} BALTIMORE _| 2a | ase 
amet iactive Stocks Bonds Ph & Read 2d 5s 1933 A iptievelincmens & O Ry ist 6s "18A-O}' $3 |.... 
American Milling... - Prices are all “and Ex -A wks clad & I Ry ist 5s'20 F-A} 9019)/100%, 
Amor Rys aoal inal inter ° ooe-+2 eeeealeece@ 
Oambria Iron........ Alt & L V Elec 44833 F-A 
Am Gas & Elec 5s 07. oe, meni 
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CMOS ond aie ue wiles oh Wk Gee, ny ae 1915 paid. € 1334 paid. £¢ $1734 paid. 
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duvestment and Ratlroad Autelligence. | 
RAILROAD GROSS EARNINGS. | 


The following tab'e shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean. be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statcment to show the fiscal year totals of those roads whose fis:al year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. ! 


THE CHRONICLE 

















_ 


















































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 /o Latest Daie. 
ROADS, Week or | Current | Previous | Current | Previous ROADS. Week or | Current | Previous | Curren Previous 
onth. Year. Year. Year. Year Month. Year. Year. Year. Year. 
Ala N O & Tex Pac-— a a $ $ € $ bs ~ 
N O & Nor East_/|April _.... 313,117| 338,276) 3,254,129) 3,230,314 || N Y Ont & West_..|March_...| 692,344) 755,777] 7,117,525] 6,909,362 
Ala & Vicksburg_|April ....-. 157,715) 111,918] 1,586,704| 1,408,447 || N Y Susq & West_.|/March....| 328,523) 333,635) 2,811,173) 2.950.863 
Vick Shrev & Pac/April _._.. 143,292 97,202) 1,883,442) 1,792,814 || Norfolk Southern..|2d wk May 63,237 62,136) 3,103,337) 2,794,964 
Ann Arbor........ 2d wk May 43,255| 41,681) 1,991,479) 2,025,652 || Norfolk & Western.|March - ...'3,568,830/3,270,707|32,942,970) 29,244,104 
4ich Topeka & S Fe) March... _/9,523,890/8,821,567/89 498,443 80,683 ,663 Northern Pacific. ..|March ..../5,619,874/4,928,944/ 55,187 ,255!47,580,314 
Atlanta Birm & Atl|March....| 311,447] 292,046) 2,494,051) 2,524,321 || Northwestern Pac.|March....| 259,527; 224,790! 2,756,880) 2,617,858 
Atlantic Coast Line} March... ./3,759,121/3,262,947)| 27,353,161! 24,862,766 || Pacific Coast Co...|March....} 619,711) 600,543) 5,981,854! 5,663,860 
_ Charlest & W Car|March...- 945) 176,192) 1,465,915) 1,485,09 Pennsyivania RR_.| March. _..| 14849127) 14527249] 135836759! 122641103 
Lou Hend & St L/March....|} 101,163) 110,031 930,086 974,608 Balt Ches & Ati_|March. .- 20,276 17,512 239,190 207,410 
g Baltimore & Ohio-_|April ....- 7 ,567,179)|7,589 ,078 83,573,249) 76,026,494 Cumberiand Vall/March....| 295,059) 259,978] 2,619,818) 2,218,122 
B & O Ch Ter RR|March....} 130,779} 139,222) 1,334,065) 1,163,232 Long Island---_- March....| 807,070) 757,849] 8,480,329) 7,903,606 
Bangor & Aroostook!|March...- 7,108} 336,499) 2,343,768) 2,591,978 Maryi’d Del & Va| March... 9,225 8,088 119,380 103;119 
Bessem & Lake Erie|March....| 500,917} 413,082) 6,361,439) 5,810,473 N Y Phila & Norf|March._..| 296,931] 256,662] 2,708,520] 2,454,077 
Birmingham South.|March....| 120,480 79, 920,86 926 Northern Central|March. .../1,050,735)1,134,763} 9,946,301! 9,632,06 
Boston & Maine.._|March..._/3,731,291/3,727,351/25,617,411|34,403,739 Phil Balt & Wash} March_ ~_-_-_/1,787,368) 1,558,428] 15,707 ,266) 14,254, 
Buff Roch & Pitts..|/2d wk May| 252,94 210,586} 9,483,299] 8,273,435 W Jersey & Seash|March....| 459,166 28,377| 4,863,876) 4,756,384 
Buffalo & Susq....|M ----| 213,629} 218,900) 1,850,076) 1,874,526 || Pennsyivania Co_._|March~_.-_/4,500,198/ 4,627 ,655/49,320,439/41,860,050 
Canadian Northern|2d wk May| 480,200! 389,900)19,535,500/16,727,200 Grand Rap & Ind|March_...| 444,114| 467,544) 4,197,355) 3,888,031 
Beeee eee ee ee ae neg oe ee oo ol1a 405,001 /12, 444.362 || ‘Vandalia on’ ~|Mancke- 7-7 1?'sas Boal” Sas Orel a eae Bole eae ees 
entral of Georgia. |2d w , ‘ 425, 444, andalia ....... aii : : ,537,810| 7,764. 
Cent of New Jersey loch... +327 ,031| 2,745,293) 24,257 ,692/ 23,073,360 Total Lines... 587 
Cent New England_|March....| 293,238 37,880) 2,177.682| 2,623,365 East Pitts & E ...|March. ..~| 20522657/| 19849622) 191795702! 174210353 
Central Vermont..|March-.-.. 323,390] 338,656] 3,113,945) 3,050,436 West Pitts & E_.|March- _..-.|9,065,377/9,751,573/ 96,987 .374| 85,065,834 
Ches & Ohio Lines._|2d wk May! 671,358 0, 30,304,271/29,780,342 All East & West} March. _.~_| 29588034! 29601194] 288783077) 259276186 
ca Alton...|2d wk May} 265,574} 239,051/13,280,230)12,825,017 || Pere Marquette--~_|March_ .._/1,395,394/ 1,299,316) 13,305,003| 12,598,476 
Chic Burl & Quincy ..-|7,129,395!7 ,211 ,044/72,501 ,538/66,462,035 || Reading Co— 
Chic Great West. |2d wk May 86, 260 ,932)12,159,635/11,179,900 Phila & Reading.| March. .../3,998,525/4,576,754|38,919,822/35,304,845 
hic Ind & Louisv._|2d wk May! 143,805) 120,607) 6,077,345) 5, ,388 & Iron Co..}March. .../1,371,005'4,824,180/31,035,149|30,921,836 
Chic Milw & St P.\ March..../7, .900/6,618,162/71,947,201/59,630,678 Total both Cos_-/|March...-.|5,369,530/9,490,934/69,954,971/66,226,682 
Chic Mil & PugS Rich Fred & Potom|March....| 281,114) 221,236) 2,131,836) 1, 406 
eChic & North West} March. .._/6,845,476) 5,872,022/65,653 ,679) 57,677,973 || Rio Grande Junc..|/March_ _.-. 72,521 60,075 878,6 
eChic St Paul M&O! March. .../1,351,408/ 1,240,485) 13,231,246) 11,637,374 || Rio Grande South._|2d wk May 13,651 9,697 574,089 443 ,569 
Chicago T H & S E.|March...- 30,980} 182,337) 1,472,866) 1,496,194 || Rock Island Lines... |March_.._/5,594,102 4,989,532! 54,410,219)| 48 862,557 
Cin Ham & Dayton) April ....- 33,798| 702,747!) 8,300,954} 8,221,158 || Rutland_._...._ - March....| 268,792) 270,071) 2,772,434) 2,576,337 
Colorado Midland.|March---_- 19,446) 115,887) 1,480,557). 1,431,886 || St Jos & Grand Isl'’d)March....| 108,306) 109,568) 1,188,105) 1,185, 
6 Colorado & South|/2d wk May; 256,190) 219,857/13,201,335)12,449,880 || 8t L Iron Mtn & So} March_..-_/2,872,580/ 2,538 ,065/ 26,173,967) 23 ,047 ,204 
ATA a March... 20,499 17,906 182,033 145,435 || St L Rocky Mt & P| March... 204,929! 199,269) 1,693,676) 1,517,743 
Cornwall & Leban./March...-. 34, 23 ,257 318,264 868 || St Louis & San Fran| March - -._/3,678,459 3,462,772|35,144,762|32,384,859 
Ouba Railroad....)March....}| 460,741' 404,344) 3,335,162! 2,722,857 Chic & East Ill_| March. .._'1,268,382) 1,406,379) 12,367 ,083'12, ,538 
Delaware & Hudson| March._._}1,908,762/1,772,363)| 18,241 ,916)16,407 ,838 | otal all lines._.|March..../4,946,840 4,869,151|47,511,845/44,389 397 
Del Lack & West__|March--_-__!2,789,349|2,932,445/30,274 527/27 693,411 || St Louis Southwest_|2d wk May} 226,000 20,000! 11,740,863/10,556,040 
Deny & Rio Grande/2d wk May| 416,000 15, 21,476,934'20,278,398 || San Ped LA & S L.|March_...| 787,561) 742,567] 7,605,724) 6,557,876 
Western Pacific._| April ..... 518,300} 443,84 138,149) 4,340,422 }} Seaboard Air Line..|2d wk May| 472,026) 456,117/21,526,707/20,218,635 
Denver N W & Pac! March... 63 ,233 75,492 2, 30, Southern Pacific. ..|March- | 11415290; 10397064) 108286635/99 ,464,337 
etroit Tol & Iront|March..--| 111,901) 161,074) 1,282,256) 1,389,204 || Southern Railway--|2d wk May/}1,248,318/1,157,609/60,269,664/55,908,659 
etroit & Mackinac|2d wk May 23,260 »30 080,519] 1,073,960 Mobile & Ohio_..|2d wk May; 258,233 00,239/)10,606,804| 9,707,417 
pul & Iron Range._|March....| 104,465) 114,401) 4,859,560) 4,759,101 Cin N O & Tex P_|2d wk May; 209,307) 189,951} 9,010, 8,391,140 
ul Sou Shore & Atli2d wk May 63,543 63, 2,866,287] 2,702.9 Ala Great South.|2d wk May 87,43 84,441) 4,498,651) 4,151,004 
Elgin Joliet & East_|March..._}1,144,564| 986,215) 9,900,66 543, Georgia Sou & Fla|2d wk May 43,319 43,8 2,246, 2,162,094 
aso & Sou West! March...- 65,934) 641,662! 6,497,849) 5,580,701 || Spok Port & Seattle}March__..| 390,755) 383,147) 4,025,282] 3,662,246 
rie .............|March..../4,894,403| 4,777 ,051/47,155,.987|43 404,213 || Tenn Ala & Georgia|2d wk May 3,0! 2,16 117,092 93 ,084 
onda Johns & Glov| March... ,609 4,201 737,185 704, Tennessee Central.|March_...} 142,756) 125,206) 1,257,595) 1,134,447 
Florida East Coast.|March....| 726,988) 586,934! 3,810,171] 3,128,956 || Texas & Pacific__._..|\2d wk May| 288,809) 274,621/16,036,815/15,196,951 
Geo Railroad._|March....}| 291,11 02,066) 2,376,932) 2,643.981 || Tidewater & West_|March__-_ 7,99 7,303 78,208 11 94h 
Grand Trk Pacific.|lstwk May| 129,892) -.-...| -------]| .---.-- Toledo Peor & West|2d wk May 23,557 19,718; 1,183,730) 1,110,23 
Grand Trunk Syst_/2d wk May/1,104,297| 952,083|48,075,576/42,627, Toledo St L & Westi2d wk May 93,195 80,502} 3,720,148] 3,498,620 
Grand Trk West_|Istwk May| 144,146] 127,994) 6,258,422) 5,675,104 || Union Pacific Syst_|Marcch-_~.__|7,010,253 6,104,520) 71,803 ,642/65,128 924 
Det Gr H & Mil_|Ist wk May 44,027 39,798] 2,096,436] 1,920,598 || Virginia & So West_|March_...|} 145,699, 151,129) 1,335,081} 1,307,304 
Canada Atlantic_|istwk May} 46,071} 41,151) 2,049,7 1,772,832 || Virginian ........- 'March.... 64:197| 414,518) 4,610,676) 3,612,916 
Great North System! April ....- 5,940,098) 5,068 ,454/64,706 ,747/|54,662,378 || Wabash__.___-_-_- TU She 2,432,238 2,071,120) 26 ,505 866/23 646,100 
Gulf & Ship Island_| March... 88 ,02 160,517| 1,567,852] 1,497,376 || Western Maryland.'March_-___| ¢ 9,128) 55,538) 5,647,461] 5,395,725 
Hocking Valley....|4th wk Apr} 231,173) 123,735) 6,310,750) 5,984,635 || Wheel & Lake Erie_! April __--- 379,728; 380,002) 6,325,104] 6,196,445 
Illincis Central__. | April ... 4,408 ,391/ 4,248,759) 53,621 ,765/48,926,546 || Wrightsv & Tennille; March--__- 37,510, 39,416 249,565 284,991 
Internat & Grt Nor|2d wk May 74,00 83 ,000/10,065,895| 9,184,742 || Yazoo & Miss Vall_|April ...-- 763.387| 571,334] 9,287,185 8,292,528 
Interoceanic Mex.|2d wk May} 160,913) 174,012) 7,754,093) 7,610,649 —-- 
nawha & Mich..)March...-| 234,45 11,063) 2,435,249) 2,369,324 Current | Previous 
nsas City South-/|April ....- 8,76 709,502} 8,950,965) 7,741,206 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley_..__ co” es 3,530,767/1,924,229/35,504,675/30,956 032 eed 
ana & arch ... 64,1 37,0 1,257,437) 1,081,198 Ss bs 
s Louisv & Nashv_-|2d wk May/|1,165,720/1,069,170|52,008,433/49,327,563 || Delaware & Hudson_-__-_..-.-.- Jan 1 to Mar 31) 5,933,856) 5,273,921 
Macon & Birm' I adel os 10,57 2, 6,95 144,2 N Y Central & Hudson River_e_|Jan 1 to Mar 31/26,502,468/ 24,591,339 
Maine Central_-.-._- March....| 981,249) 913,185] 8,534,988) 8,050,469 Lake Shore & Michigan South|Jan 1 to Mar 31)14,272,336|12,422,94 
Maryland & Penna.|March.... 1,0 : 378,23 326,529 Lake Erie & Western.n.-...- Jan 1 to Mar 31) 1,388,181) 1,355,471 
Fatwa Railway./4th wk Apr}; 229,7( 230,700} 7,280,0 ,005,900 Chicago Indiana & Southern.|Jan 1 to Mar 31} 1,140,285] 1,125,279 
ineral Range..../2d wk May 15,734 14,669} 746,492 667 ,357 Michigan Central.......... an to. Mar 31/ 8,554,929) 7,419,670 
Minn & St Louis..|'2d wk May| 169,988) 154,281! 8,567,302| 6,784,976 Cleve Cin Chic & St Louis...|Jan 1 to Mar 31! 7,936,019) 7,389,061 
Iowa Centra! __-- Peoria & Eastern..........- Jan 1 to Mar 31) 856,845) 781,581 
Minn St P & 8 8 M_|March- -_-_/1,748,329/ 1,513,138) 16,367,175 12,819,929 Cincinnati Northern.......- Jan 1 to Mar 31) 287,859) | 308,792 
Chicago Division|March....} 956,366 01,776) 8, oli 7, ,709 Pittsburgh & Lake Erie... Jan 1 to Mar 31| 4,653,436) 3,901,499 
Mississippi Central_|March-.-.-- 28 3,52 240i 665.085 New York Chicago & St Louis)|Jan 1 to Mar 31) 3,085,412) 2,824,515 
u io Kan & Texas_|2d wk May| 542,523) 475,556/28,595,334 24,904,849 Toledo & Ohio Central.....- Jan to Mar 31) 1,177,158) 1,242,875 
z Missouri Pacific. _|2d wk May/1,170,000| 974,000|54,553,040/47 549,87 Total all lines. ........... Jan 1 to Mar 31/69,854,928 63,363,0 
Nasiv Chatt & St L)March.-~._/1,145,865/1,041,417/10,015,824! 9,088,155 || Pennsylvania Railroad.._...-.- Jan 1 to Mar 31/43,259,277|40,479,376 
a Nat Rys of Mext_i2d wk May; 768,394/1,076,400/51,924,393/|54,153,901 Baltimore Chesap & Atlantic.|Jan 1 to Mar 31 49,35 39,120 
Nevada-Cal-Oregon |2d wk May : 10,008} 356,031 315,8: Cumberland Valley...-....-.. Jan 1 to Mar $l 862,763 718,076 
N O Mobile & Chic.|March...-{| 217,338! 171,605) 1,887,732| 1,464,267 De : NE denies nme nendiamets Jan 1 to Mar 31) 2,211,740) 2,069,250 
New Orl Grt North.|March....| 161,595) 129,419) 1,307,420) 1,221,488 Maryland Delaw & Virginia..jjan 1 to Mar 31 26,726 17, 
eN YC & Hud Riv-| March. ~.-_-_/9,204,204/8,929,559/85.746,762'79,751,100 N Y Philadelphia & Norfolx..|Jan 1 to Mar 31 838,475 726,0 
Lake Shore & M S}March..--/4,754,600/ 4,609 ,512/43,510,030'38,038,900 Northern Central__...--. ----|Jan 1 to Mar 31} 3,112,189) 3,093,9 
nm Lake Erie & W.|March....| 444,881) 490,905) 4,574,249) 4,252,123 Philadelphia Balt & Wasa...|Jan 1 to Mar 31| 4,929,821) 4,459,674 
Chic Ind & South|March....| 390,566) 424,989) 3,350,311| 3,075, West Jersey & Seashore....- Jan 1 to Mar 31| 1,159,457} 1,096,1 
Michigan Central] March. .-_-|2,972,193)|2,719,337|26,229,289/ 23,524,746 || Pennsylvania Company _...---- Jan 1 to Mar 31/13,869,737/12,450,258 
Cleve C C & St L}March..._/}2,551 ,495)|2,720,370/ 25,955,441) 23,395, Grand Rapids & Indiana_...|Jan 1 to Mar 31/ 1,257,803) 1,201,528 
Peoria & Eastern|March.... 72,748) 288,121] 2,780,263) 2,435,588 Pitts Cincin Chic & St Louis.|Jan 1 to Mar 31/10,489,559)10,049,485 
Cincin-ati North|March....| 91,550) 116, 089,748! 1,016,784 Vandalia .....--.---------|Jan 1 to Mar 31) 2,608,809) 2,564,255 
Pitts & Lake Erie| March. ..-./1,595,556) 1,410,726/14,745,117|12,272,764 Total lines—East Pitts & Erie|Jan 1 to Mar 31/59,207,788/55,127,170 
Y Chic & St L_|March...-| 940,086) 1,026,985] 9,584,376) 8,690,718 — West Pitts& Erie/Jan 1 to Mar 31)/28,567,315/26,589, 
ol & Ohio Cent_|March--..| 357,778! 464,538] 4,121,120) 4,073,249 —All lines E & W.|Jan 1 to Mar 31/87,775,104/81,716,479 
Tot all lines above| March. .~.| 23575651| 23201073) 221686808] 200526097 || Rio Grande Junction......--- Dec 1 to Mar 31; 306,565 67,492 
N YN H & Hartf__'March..__'5,478,474'5,476.408'51,755,703'48,171,976 || Rutland...----------------- Jan 1 to Mar 31' 777,299' 733,452 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current | Previous | Increase or | Current Previous | Increase or 
Weekly Summaries. | Year. Year. Decrease. | % Monthly Summarie:. Year. Year. Decrease. % 
ist week M (36 roads) 9 5 seeeee- 330 13 oT i94 245 595 532)}222 587 872) +23 007 660' 10.3 
w ar r “eee 12,792,883 12,094,600 698 ,283 5.77 u ad , , ’ . ’ . s ’ , ° 
2d week Mar (39 roads)...-| 14,205,350) 13,181,128 4+1,024'292 7.77 yo Oconee 239,2 35,404/ 276,927 416/251 ,067 ,032| +25,860,384 10:34 
3d week Mar (39 roads)...-| 13,777,914] 13,159,330 +618,584| 4.70 || September..237,591 235,140/272,209,629/252,318,597| +19,891,032| 7.88 
4th week Mar ( 39 roads)....| 19,450,337) 19,016,822 +433,515| 2.22 || October ....237,217 233,545)293,738,091/ 258,473,408) +35,264,683)13. 
ist week April (39 roads)....} 12,430,569] 13,312,977 —332,417| 2.50 || November... 376 0 6233,3051276,430,016/244,461,845] +31,938,171)13.0 
2d week April (39 roads)....} 13,544,895] 13,489,096 +55,799| 0.41 || December -.238,072 234,146)263,768,603)234,087 ,361) +29,631,242/12. 
8d week April (40 roads)....} 14,098,561] 13,402,134 +696,427| 5.20 || January -..235,607 232,179|246,663,737/|208,535,060) +38,128,677/18. 
4th week April (40 roads)....| 18,903,550} 18,059,025 844,525] 4.68 || February...240,986 237,756/232,726,241/218,336,929/ + 14,389,312) 6. 
lst week May ae roads)....| 13,500,986) 12,°921,2 + 579,703) 4.49 || March..... 240,510 237,295|249,230,551/238,634,712) +10,595,839) 4. 
2d week May (40 roads)....!' 14,069,124) 13,242,972 +826,152) 6.24 |} April... 88,229 6,071) 69,940,730) 65,197,418) 44,243,312! 6. 














-  @ Mexican currency. 6 Does not include earnings of Colorado S & Cripple Oreek District Railway from Nov. 1 1911. e Includes the Bose 
ton & Albany, the New York & Ottawa, the St. Laweenes & pe tome Bet ae the awe & New York Railway, the latter of which, being a Canatiag 
road,does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & IndianaRR.g Ine 


cludes the Cleveland Lorain & Wheeling Ry. in both years. mn Includes the Northern Ohio RR. _p Includes earnings of Mason City & Ft. Dodge and 
Wisconsin Minnesota & Pacific. 





the Texas Central in both 
receipts. z Includes St. 


Southern, 


orwed ee pane Looe. +, ntlentic and the, Praatore & Oincinnati. 
aca nes in : * » 
uis Iron Mountain & beginning Nov. 1 


t Includes the Mexican (International. 
v Includes aot only operating revenues, 


u Includes 
but also otheg 








MAY 24 1913.] 


THE CHRONICLE 








Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of May. The table covers 40 roads and shows 6.24% 
increase in the aggregate over the same week last ‘year. 


























Second week of ay. 1913. 1912. Increase.| Decrease. 
$ $s $ $ 
Alabama Great Southern-.--.-.-.- 87 ,434 84,441  , . 
MI i ad »255 1,68 ee ee 
Buffalo Rochester & Pittsburgh 252,949 210,586 ileal eae 
Canadian Northern__......--- 480,200 389,000; 91,200; — ____- 
Canadian Pacific____.._._---- 2,627,000; 2,518,000; 109,000) —_____- 
Central of Georgia__.......---- 233 ,000 26,700 Ee ae 
Chesapeake & Ohio_.....----- 671,358 30,480; 40,878) —....-. 
Onienso & Alsom.......-..-<«--- 265.574; 239,051; 26,523) ....-.. 
Chicago Great Western ------ 286 ,007 260 ,932 eee 
ehicago o Indianapolis & Louisv—. 143,805 120,607 Fk Neen 
Cinc New Orl & Texas Pacific- - 209 ,307 189,951 I a ia 
Colorado & Southern.-------- 1 219,857 36.8000)| cacoce 
Denver & Rio Grande.-.-..--~--- ; 5,000 ree 
Detroit & Mackinac. .-.-.-.------ 23 ,260 nt” du aaink 544 
Duluth South Shore & Atlantic— 63 ,543 63,089 ar Gaon 
Georgia Southern & Florida. --- 43,319 A i 484 
Grand Trunk of Canada------ 
Grand Trunk Western. ---- 1,104,297 952,083; 152,214) ~..... 
Detroit Gr Haven & Milw-_- 
Canada Atlantic.....-.-.--- 
International & Great Northern 174,000; 183,000; —- _.._- 9,000 
Interoceanic of Mexico___.._-- 160,913 8. Ta 13,099 
Louisville & Nashville_...-..--- 1,165,720) 1,069,170 Te  séidene 
ee FR rae 5,73 FS ere. 
Minneapolis & St Louis-_----- 69,988 154,281 Ee re 
ee ee 
Missouri Kansas & Texas. ~~ 542,523 475,556 ee ee 
ERT elie ele 1,170, 974,000 RASS le 
I I eo ao. udhtw ts ts wk 258 ,233 200 ,239 ck ae 
National Railways of Mexico__ 768,394! 1,076,400) -____- 308 ,006 
Nevada-California-—Oregon - - - ~~ 6,269 ERS red 3,739 
Norfolk Southern ___.......-- 63 ,237 62,136 F | Bereyekes 
Rio Grande Southern_--_-_-_--__-_ 13,65 9,697| 3.954) _____- 
t Louis Southwestern. ___ --- 6, 20, eg 
Seaboard Air Line..........-.- 472 ,026 456,117 DE: eee. 
Southern Railway_......_ .--- 1,248,318) 1,157,609 Senn sdacas 
Tennessee Alabama & Georgia. 3,059 2,167 — RRRE ee 
» ££ & RE Pea at ee 288 ,809 274,621 Oe Seddew 
Toledo Peoria & Western. ----_- 23 ,557 19,718 ee? i 
Toledo St Louis & Western---_- 93,195 80,507 eee | edéuwen 
Total (40 roads)........... 14,069,124 13,242,972'1,161,024| 334,872 
BOGE POON WOU icccceccl Cc cebued : coceces | 826,152; .22_.- 


a 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Baltimore & ee. - AGE 7,567,179 7,589,078 1,550,980 2,419,341 

July 1 to Apr 30____-- 83,573,249 76,026,494 22,800,227 22,686,907 
Central of New England. b— 

Jan 1 to Mar 3l1...... 857 ,260 .904 591 351,841 473,742 

July 1 to Mar 31_-_.-_-- 2,777,680 2,623,363 1,330,238 1,311,532 
Cinc Hamilton & Day.a_Apr 533,798 702,747 def73,171 109,173 

July 1 to Apr 30._.-.-.- 8,300,954 8,221,158 1,390,923 1,731,175 
Del ong & West_b— 

Jan 1 to Mar 31... _-- 9,028,227 8,519,095 3,150,387 2,967,793 

Kansas City Southern.b Apr 848,768 709 ,502 261,284 208 ,320 

July 1 to Apr 30.__.__- 8,950,965 7,741.206 3,351,755 2,468,719 
ae , ot Sea Apr 3,530,767 1,924,229 1,125,311 201 ,507 

uly 1 to Apr 30... __-_- 35,504,675 30 956,032 11 585,080 9,742,862 

Pitts Shaw & Nor_b— 

Jan 1 to Mar 3l-_-_..--. 558,783 456.054 125,386 166,475 
Rio Grande Junction_..Mar 72,521 60,075 n21,756 n18,023 

Dec 1 to Mar 31-_----- 306,565 267 ,492 n91,969 n80 ,247 
Ulster & Delaware. b— 

Jan 1 to Mar 31-.-..-.-.- 192,454 170,170 15,245 4,087 

July 1 to Mar 3]-.-..-... 833 .236 810,372 217.213 222.338 


INDUSTRIAL COMPANIES. 
——Gross Earnings 











Net Earnings 





Current Previous Current Previous 
Companies. ss ab i ab eu Year. 
Canton Electric_______- Apr 31,958 27 358 16,504 14,126 
Houston Gas & Fuel_a— 
Jan 1 to Mar 31-..-.-.- - 130,397 108,585 57 ,934 40,490 
Apr 1 to Mar 3l1...-..- 394,563 348,859 149,840 137 ,698 
Kings Co El Lt & P_a__Apr 447,304 421,225 168,574 1S a 
Jan 1 to Apr 30..-..-.- 1,908,718 1,790,294 750,299 699,9 
g Mexico Lt & Power__._Apr 792,620 695,275 583 ,184 491, yon 
gan 1 to Apr 30...... 3,063,050 2,911,481 2,245,971 2,165, (332 
Muncie Elec Lt_______- pr 38,598 32,900 17,369 14,097 
an 1 to Apr 30...... 160,409 132,129 67,219 54,843 
Rockford Elect_______- r 36,873 34,603 19,926 16,462 
an 1 to Apr 30..---- 161,016 148,299 85,822 70,407 
Scranton Elect_______- pr 75,194 65,006 46 606 38,186 
an 1 to Apr 30..-.--- 318,493 280,858 203 ,297 157,925 
Westerly Lt & Pow_a— 
Jan 1 to Mar 31... _--- 28,714 25,734 11,975 12,337 
Apr 1 to Mar 31.-.-.--- 118,959 107 ,862 55,004 51,307 
Wheeling Electric__._.- Apr 25,633 20 347 12,558 10,476 
Jan 1 to Apr 30..-..-.- 104,867 86 ,223 51,327 42,546 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
n These figures represent 30% of gross earnings. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Central New England— 
Jan 1to Mar 31... .-~ 203 ,209 247,822 2156,.913 2233,863 
July 1 to Mar 31... _-- 676,124 693,577 2699,032 2645,957 


Del Lack & Western— 

Jan 1 to Mar 31-_-__-_- - 2,394,539 2,241,868 21,978,334 22,397,482 

rr & Nor— 
a 


ce: ee ee 153 ,691 129,602 243,016 292,972 
Rio Grande Junction_._.Mar 8,333 8,333 13,423 9,690 
Dec 1 to Mar 31-.-.--.. ie 33 ,333 33 ,333 58,636 46,914 
Ulster & Delaware— 
Jan 1to Mar 3l1__.-- ai 58,790 55,165 zdef41,633 zdef49,12 
July 1 to Mar 31... _- 186,112 182,298 242,055 249 95 





INDUSTRIAL COMPANIES. 
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—IJInt., Rentals, &c.— —Bal. of Net Fahy _ 
Current Previous Current Previous 
Companies. ict a —* “7 
Canton Electric_...... _Apr 4,781 4,756 11,723 9,370 
Houston Gas & Fuel— 
Jan 1 to Mar 3l..-...-. 13,766 13,373 44,167 27,116 
Apr 1 to Mar 3l1-_-.---- 48 443 51,663 101,397 86 ,035 
xing Co Elec Lt & Pow_ Apr 76,398 72,703 297 ,200 785,956 
Jan 1 to Apr 30...... 320,781 290,607 2450,628 72429, 
Muncie Elect Lt... __.- Apr 7,032 6,373 10,337 7.724 
Jan 1 to Apr 30... .-. ,092 25,327 39,127 29,516 
Rockford Electric. __-_-_- Apr 8,086 7,817 11,840 8 645 
Jan 1 to Apr 30..-.... 31,432 31,317 ,390 39,090 
Scranton Electric... -.. .Apr 17,314 12,027 29 ,292 26,159 
Jan 1 to Apr 30...... 59,025 48,051 144,272 109,874 
Westerly Lt & Power— 
Jan 1 to Mar 3l.-.-.... 5,113 4,988 6,863 7,350 
hor 1 to Mar 31...... 20,286 17,844 34,718 33 ,463 
Wheeling Electric... ..- Apr 5,030 4,039 7,528 6,437 
___Jan 1 to Apr 30...... 22,338 17,655 28 ,989 24,891 


z "After allowing for 


other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 









































we f Latest Gross Earnings. Jan. 1 to latest date. 
ame oO 

Road. Week or | Current | Previous| Current Previous 

Month Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co.../|April _...- 374,489| 374,271| 1,547,037; 1,472,055 
Atlantic Shore Ry_.-_/April __-.-- 23 ,638 ,0O7 91,691 , 
c Aur Elgin & Ch -|March -.-.| 141,502] 133,523 05,463 379,879 
Bangor Ry & Elec Co)March --.-} 58,130) 652,319 171,308 
Baton Rouge Elec Go March ..-| 12.311} 10,879 37,573 34,058 
Binghamton Railway’/March --.-| 20,139) 33,1 90,569 96,623 
Brazilian Trac & L P/March -.-.|1977,297|1657,757| 5,711,967) 4,785, ‘904 
Brock & Plym St Ry.|March é , 7,5 22, 21,560 
Bklyn Rap Tran Syst January ~..|1802,475)1821,950) 1,802,475 1,821,950 
Cape Breton Elec Ry eel ---| 28,099) 24,410 86,075 76,430 
Cent Park N . E Riv\Jan --| 70.582) 47,567 70,582 47 567 
Chattanooga y 4 & Lt Son” wos] 93.107 1,332 277 .668 238,993 
Cleve Painesv & East;|March.._.| 27,981] 25,686 80 ,624 ,407 
Clev Southw & Col_.|/March —.- 7,17 »ol 259,991 ,304 
Columbus (Ga) El Co|March....! 47,379] 41,149 143,592 127,350 
Commonw P Ry & Lt'March  .._! 562,853} 492,601) 1,730,623) 1,517,366 
Coney Is! & Bklyn...|January ..| 108,152) 98,218 108,152 98,21 
Dallas Electric March _.-_| 174,809} 143,057 508 ,867 407,978 
Detroit United gy 4th wk Apr| 288,299) 249,065) 3,889,956) 3,317,130 
D DEB & Bat (Rec) Jan _— = --| 48,477 749 48,477 gO. 
Duluth-Superior Trac March 99 276) 998 278,662! 262, 
East St Louis & Sub.;|March _._/| 215,594] 201,018 28,908 77, 
E! Paso Electric Cos_|March ---| 76,386 ,0 232,605 194,474 
42d St M & St N Ave january - --| 153,831) 127,313 153,831 127,313 
Galv-Houst Elec Co.|March ... 967 41 517,355 ,869 
Grand Rapids Ry Co March --.-| 105,883 8,5 302,918 287 674 

Harrisburg Railways April ----- 74,140} 69,397; 295, 548 
Havana Electric Peal Mayi18| 54,174) 49,494! 1,056,569 967 ,469 
Honolulu Rapid Tran 

& Land Co. _-...-.. ---' 52,683! 46,110 155,516 137 ,496 
towekton Co Tr Co. March ..-| 25,638, 24,485 72,1 ° 
Hudson &Manhattan|January ..| 330,380) 318,699} 330.3 318,699 
Idaho Traction Co..|March ... 505; 31,448 94,964 87, 
Illinois Traction....|March  .._| 624,070; 590,277) 1,880,461) 1,790,362 
Interboro Rap Tran.|March -.-/2958,.105'2859,256) 8,461,708 8,329.47 
Jacksonville Co|March ...| 59,220) 61,257 158,598 147 ,04 
Lake Shore Elec Ry.|March.._ 3,28 2,12 282 342 261,391 
Lehigh Valley Transit) April _.__- 124,492; 110,210; 498,608 »125 
Lewis Aug & Waterv|March —_- D9 61 134,896 115,682 
Long Island Electric.|January - 5, 12,742 15,090 12.742 
Milw El Ry & Lt Co_|March__._| 515,540) 467,910) 1,502,258) 1,404,532 
Milw Lt, Ht & Tr Co|March___-_ 2,7 84,64 294,710 248,967 
Monongahela Vall Tr sped ~ REE 1,06 65,227 277 ,446 243 ,232 
Nashville Ry & Lt.._.|March  __-_|} 174.934!) 168,647 532,255 494,721 
N Y City Interboro__|January .._| 46,915 ,00 46,915 33,005 
N Y & Long Isl Tr__-.|January  - 28,163) 24,131 28,1 24.131 
N Y & North Shore__|January ._| 10,791 9,815 10,791 9,815 
N Y & Queens Co __|January -_| 103.585) 90,62 03,5 90,624 
New York Railways.|March ~.-.-_|1206,307|1125,027| 3,413,622) 3,239,864 
Northam Easton & W\March ___| 14,18 13,771 39,4 37 244 
North Ohio Trac & Lt;}March —-_-} 227,145; 215,888 687,181 623 ,487 
North Texas Elec Co|/March  ..-!} 186,895) 139,192 486,726 367, ‘375 
Northw Pennsylv Ry/April __- .- 24,915) 23,551 98,470 88,540 
Ocean Electric (L 1)_|January 4,531 4,154 4,531 »154 
Paducah Tr & Lt Co.|March _._!| 24,66 23 .656 5,700 71,279 
Pensacola Electric Co|/March ...|} 21,7 22,30 0, 67.585 
Phila Rap Trans Co-_|April _____ 1998 ,245/1903,908) 7,784,912) 7,321,162 
Port(Ore)RyL&P Co.;|March  ._- 4,896) 543,138) 1,628,565) 1,593.278 
Portland (Me) RR..|March ..-|} 73.943) 68,030 209 ,930 93,730 
Puget Sd Tr Lt & P_.|March____| 701,941) 691,518) 2,059,315 2,073,510 
Richmond Lt & RR.|\January ._| 25,192) 23,66 25, 23,6 
St Joseph(Mo) Ry,Lt, 

Heat & Power Co_|March __. 103,807; 94,320 306,866 288 ,562 
Santiago Elec Lt & Tr Apett ere 34,972) 33,244 149,105 129,518 
Savannah Electric Co|/March _-.. ,003| 58,963 196,789 173,760 
Second Ave (Rec)_..|January ..| 81,368 780 81,36 7 
Southern Boulevard.|January ._| 14,081 9,076 14,08 ,076 
Staten Isl Midland._|January ..| 17,915) 16,320 17,91 16,320 
Tampa Electric Co..|March _..| 65,678) 62,057 196,191 182,467 
Third Avenue_-____. January ._| 326,444 305,568 326,444 305,568 
Twin City 5 y= lst wk May) 160,189) 153,671!) 2,887,078) 2,690 ‘029 
Vadeones lec Ry 

of London— 

London Elec Ry..|Wk Mayl10)} £14,030) £13,305) £275,805 70, 

Metropolétan Dist_|\Wk Mayl0) £13,100) £12,316) £250,238) £237,972 

London Gen Bus_-|Wk Mayl0) £63,327) £54,916) £1,071,475| £823,766 
Union Ry Co ofNYC|\January -_| 201,749) 180,130 201,749 180,130 
UnionRyG&ECo(Ill).|March --.-| 387,918) 315,800) 1,190,809 23 ,07 
United Rys of St L._.|March-~_-.-_!|1047,488) 977,001; 2,969,051; 2,802,815 
Westchester Electric. |January ..| 40,80 41,277 0,805 41,277 
Yonkers Railroad_..|January ._| 28,48 52,207 486 52,207 
York Railways--_-_-_-- ~~ PaaS. 57,987| 54,076 234,947 221 eon 
Youngstown & Ohio.|March_...}] 18,978) 19,106 54,304 3,52 
Youngstown & South|March__.. 13,302) 12,191 35,970 32,839 














c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings reported 


Roads. 


American Light & Trac_Apr c323,176 


Jan 1 to Apr 30 


Atlantic Shore Ry.b.. Apr 


Jan 1 to Apr 30 


Consol Cities Lt,P&Tr__Apr 


Jan 1 to Apr 30 





Federal Lt & Tract_a— 


Jan il to Mar 3l 
Apr 1 to Mar 31 


this week: 
——Gross Earnings 
Current Previous 

Year. bs al 
c316,138 
iain abana c1,414 ‘071 €1 ,343 ,347 
23,638 26,078 
a aaa 91,691 89,802 
if Beas ae ae 
RP 347 ,752 A 
PTE 8 627 ,724 409 ,593 
waaaee 1,918,843 1,419,003 





Net Earnings—— 


Current Previous 
Year. Year. 
3 $ 
311,923 306 ,006 
1,371,399 1,301,628 
1,484 4,191 
12,425 9,945 
Cine gemis 
Danses ° gee is 
263 ,555 176,779 
$12,118 6 
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—=> ie 
Current Previous Current Previous Deduct disc., comm. and 909-10 

Roads. Year. Year. Year. Year. taxes on securitiessold -....... -...---- $241,030 $441,467 

$ $ a Deprec. of property -- - - TR? = nqgecvens. ccauidths pettiness 

Traction Co_a— Consol. Gas ea idarheaeinciaaa ia $79 ,609 79,760 80,000 

an 1 to Mar 31..---.. 1,895,953 1,795,430 — 781,830 — 722,343 | Div. on pref. (56%) — 306,467 300,000 300,000 300,000 

Apr 1 to Mar 31__-..-.- 7.516.169 6,940,426 3,121,920 2,802,057 | Div. on com. stock-.(7%)2,729,967 (7)2,721,198 (7)2,558,408 (6)2,035,794 
Internat Ry (Buffalo) _b— ee ee \ eaeeeeee AGUUIWGe.. ‘“Senseese Secednna 

Jan 1 to Mar 31_.-..- 1,546,267 1,438,588 595,402 475,814 eee oan cha 

July 1 to Mar 31--_--- 4,662,111 4,474,270 1,934,382 1,825,789) Roo, value of thecorp. © °° = Se eee 

Valley Transit_b Apr 124,492 110,210 59,818 55,172 stock owned of cos. 
an 1 to Apr 30_...-- 498,608 420.725 249,124 207,459] whose charters have lila vo 
Mexico Tramways....Apr 583,558 551,712 323,693 286,923 been surrendered ....  -......- , ru ee oe 
Ge Jan 1 t0 Apr 30... 2,080,965 2.153.234 1,089:446 1,107,022 Guar. ei | Soe. aan sone 
Monongahela Vall Tr_b.Apr 71,065 65,227 44,865 38,983 ; a Caer maneee ae eee es POR SSS. ae 
sega AE B0----n- 277.448 248.282 179.796 144.00 | MiiBcolianeous ennnn-ne 2804887 Coosa TITST 
orthern t r_a- 
Jan 1 to Mar 31....-- 55,830 40,441 16,060 15,052 TOG nkcintiowusnna -$12,834,595 $4,211,657 $3,179,198 $2,857,261 
Apr 1 to Mar 31_____- 204,410 132,296 91,492 61,762 Tot. su at close of r- $5,767,601, §5.304.152 $5,062,504 4,610,779 
orth 4,857 a ons p and loss ,789, udes profit on pro 
u elgg aes ao ae re a6 23 ‘pan oS ia 11,648 | Sold, $713,118; premium on stocks and bonds sold and exchanged, $16 678; 
Phila Rap Tran . Ape. 1,908,285 1,908,008 _ 906.845 _ 749.000 | Prous cm Sheise! stock Gent bonds of other companions eotd, 2.060 ,450) mes 
es ’ ’ ’ ’ ’ . crease on vaiue O 

July 1 to Apr 30..-.-- 19,711,038 18,665,570 7,878,923 7,189,005 | $3514 561, and miscellaneous $1,116.—V. 96) p 701 36. 
mn Tt te tier bi. 697,931 612,813 _ 267,949 234,590 

an a Give soos ’ , ’ ’ 

Apr 1 to Mar 31____-- 2,755,206 2,467,866 1,092,875 984,307 International Harvester Company. 
atti... wee -.- Meus fc (Report for Fiscal Year ending Dec. 31 1912.) 
Virginia Ry & Power_b.-Apr 398,452 — 375,171 — 200,245 81, ‘The remarks of Pres. agg H. McCormick, together 
i el 4 ares a oe ae og me ee with the balance sheet of Dec. 31 1912, will be found at 
. to . . , ’ ’ ; @ 

“Jan 1 to Apr 20--- «6 250'271—«215:215 «113,765 95451 — -— Sree ans Below we give the usual com 
WisconsinGas & Eleca.Mar 59,482 51,514 12,942 13,400 | Parative tables tor several years. 


Jan 1 to Mar 31._-_---- 184,791 160,715 
: Net earnings here given are after deducting taxes. 
> Net earnings here given are before deduct taxes. 
c These returns consist of dividends received. 
g These results are in Mexican currenty. 


47 ,998 45,446 





Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. “ 7: Year. Year. 

Consol Cities Lt, P&Tr__Apr FERRER Re ae — —|— aman 

Jan 1 to Apr 30-.----- ne ohana ak... sean 
Federal Lt & Trac— 

Jan 1 to Mar 31... .---. 123 ,664 85,075 139,892 91,705 

Apr 1 to Mar 3l.-_-.--- 413,191 293 ,222 398 ,926 267 ,434 

raction 
Jan 1 to Mar 31.-.-.-.-- 500,148 487 ,395 281,682 234,949 
Apr 1 to Mar 31-_--.--- 1,988,722 1,895,014 1,133,198 907 ,043 


an eae 402,458 352,640 2200,752 #2139,378 
July 1 to Mar 31-._---- 1,057,818 989,633 2902,277 2876,586 
Valley Transit...Apr 45,818 41,616 14,000 13,556 
an 1 to Apr 30__.--- 181,937 160,217 67,187 47 ,234 
Monongahela Vall Trac_Apr 24,111 18,260 20,754 20,723 
Jan 1 to Apr 30___--- 96, ,044 83,555 71,555 
Northern [ll Lt & Tract— 
Jan 1 to Mar 31-..-.--- 7.466 3,313 8,594 11,740 
Apr 1 to Mar 31-_-.---- 30,459 13,250 61,033 48,512 
Phila Rapid Transit_...Apr 762,444 748 ,630 42,401 def6,610 
July 1 to Apr 30... .-- 7,624,963 7,403,295 253,960 def214,291 
Republic Ry & Lt— 
Jan 1 to Mar 31_.-.--- 164,427 133,825 103,521 100,765 
Apr 1 to Mar 31.-.---- ,00 ,079 504,867 446,229 
‘Virginia Ry & Power..-Apr _ 126,758 118,965 781,121 267 ,958 
July 1 to Apr 30__-_-- 1,243,990 1,183,018  72843,629 7655,666 
Wash Balto & Snmapels Apr 23,772 22,125 r990 210,344 
Jan 1 to Apr 30_--._-- 95,329 88,511 220,631 28,717 
Wisconsin Gas & Elec._.Mar 8,894 8,525 74,825 25,330 
Jan 1 to Mar 3l-.-.-.--- 26 ,660 25,836 223,810 220,486 


z After allowing for other income received. 








_— 


ANNUAL REPORTS. 





Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of April 29. The next will appear in that of May 31. 


Philadelphia Company of Pittsburgh. 
(Report for Fiscal Year ending March 31 1913.) 


The report of President Reed, the company’s income ac- 
count, balance sheet and stockholdings, and the combined 
income account of the Philadelphia Co. and the affiliated 
operating cos., will be found on subsequent pages. 


INCOME ACCOUNT. 
1912-13. 




















1911-12. 1910-11. 1909-10. 
AS $6,769,313 $6,483,323 $6,215,421 $6,032,795 
I ii a 46,655 P 281,081 78,138 
Miscellaneous.__._.__. 36,309 41.861 a. ee 
Gross earnings ______ $7,052,277 $6,618,524 $6,538,840 $6,610,933 
Operations, taxes, &c.. 3,151,200 2,650,649 2'513'910  2°460'152 
Net earnings..______ $3,901,077 $3,967,875 $4,024,930 $4.150.781 
Divs. and int. received. $1,161,334 $1,777.475 $1,677,082 $1.644'406 
tangle ane 113.244 46.838 37.767 159.603 
Interest, discount, &c__ 1,080'073 844.519 690.926 547.995 
Total income Tt, $6,255,728 $6,736,706 $6,530,705 $6,502,785 
Paid leased companies_. $23,241 $10,267 $10,292 10,180 
Interest on bonds, &c_. 1,565,740 1,221,900  1,051'162 1 bie nee 
Improve ts,extens.,&c_ 1,198'811 17,639 1,633,827 1.042'797 
iscellaneous int., &c__ 49.794 56.033 204.814 268.805 
RSS Oi ee $2,837,586 $2,205,839 $2,900,095 $2.371.442 
Surplus for year______- $3,418,142 $4,530,867 $3'630'610 ett 
A previous surplus... 5,394,152 5,062 594 4,610,779 3,336 ,696 
Additions to prof. & loss a9,789,902 12.348 Fae o angers. 
ACE ge $18,602,196 $9,605,809 $8,241,792 $7,468,040 





COMBINED INCOME ACCOUNT. 





wy i 1911. a 1909. 

Sales for year.......- -125,438,104 108,033,596 101,166,359 86,614,550 
Misc.earns. & chgs.(net) 1,080,134 715,572 828 ,529 869 ,766 

Deduct 126,518,238 108,749,168 101,994,888 87,484,316 

7 ——— 

Cost of mfg. & distrib’g. 98,088,043 82,393,688 76,641,370 67,669,234 
Ordin’y repairs & maint. 3,241,256 3,488 ,950 meade. sékebeo 
Experimental, develop- . 

ment & patent exp’s-_ - 746,148 640,505 ff ae ee 
Administr'n & gen. exp’s 740,390 670,755 610,883 589,753 
Fire insurance fund. - - - 250,000 250,000 250,000 250,000 
Renewals & minor imps. 776,359 678 ,867 575,000 567,152 
Res’ ve for pension fund_ 250,000 250,000 250,000 250,000 
Reserve for industrial 

accident fund- ----- . 250,000 250,000 ee”; “onawen 
Res've for plant deprec. 

& ore ext ment. 2,308,138 1,987,910 1,848,957 1,827,381 
Res’ ve for conting. losses 

& coll. exp. on receiv. 1,100,000 1,070,000 1,000 ,000 880,000 
Interest on loans- ~~. -- -—-— 2,372,308 1,547,095 1 ,003 ,981 558 ,056 
Div. on pref. stock (7%) 4,200,000 4,200,000 4,200,000 4,200,000 


Div. on common stock. (5)4,000.000 (5)4,000,000c(4)3,200,000 


Total deductions. -...118,322,641 101,427,770 93,310,069 76,791,576 
Balance, surplus- ------ 8,195,597 7,321,398 8,684,819 10,692,740 


c Also a stock dividend of 33 1-3% ($20,000,000) paid on the common 
stock in Jan. 1910 from accumulated surplus. 


COMBINED BALANCE SHEET DECEMBER 31. 














1912. 1911. 1910. 
Assets— $ 
Pes, BEORETEY, GC... oc cnccecece 79,265,617 76,585,001 71,887,402 
ef c es to operations. --.-_- i 191,512 06 ,888 190,215 
Insurance fund assets. _..........-- 1,484 ,238 1,514,313 1,514,313 
Materials and supplies. _......--..-- 75,060,216 69,592,781 61,646,435 
Notes and accounts receivable- --.--- 81,498,378 69,751,421 55,506,547 
TE ee cca arte 5,420,583 6,074,152 4,561,171 
RRR Ce ap FS A Mie ea Pega lg 242,920,544 223,724,556 195,306,083 
Liabilities— 
in i nein es ne ah 80,000,000 80,000,000 80,000,000 
I i 60,000,000 60,000,000 60,000,000 
chase money obligations~.------- 296,000 879,500 1,125,000 
aa i aa 35,260,220 30,918,342 13,778,045 
Aud. vouchers, accr. int., taxes, &c_. 11,687,115 8 334,730 7,913,112 
Preferred dividend (payable March). 1,050,000 1,050,000 1,050,000 
Common dividend (payable January) 1,000,000 1,000,000 00,000 
Depreciation & extinguishment res'’ve 11,643,084 9,708,607 8,082,073 
Special maintenance reserve_ ------- 1,597,949 1,340,811 1,282,121 
Collection expenses on receivables... 1,100,000 1,000,000 900,000 
I i a ane 2,612,940 2 ,061 ,400 1,544,892 
i RR I RES 1,298,568 1,027,719 761,291 
Industrial accident fund___...-.--- 88,125 512,500 250,000 
Comtammemt reserve... << cnecccccs 3,000,000 2,500,000 1,750,000 
DO hela ke dw thocanaeu 31,586,544 23,390,947 16,069,549 
ERIE 8a A RNR pate epee re ee ee 242,920,544 223,724,556 195,306,083 


Westinghouse Electric & Mfg. Co., Pittsburgh. 
(Report for Fiscal Year ending March 31 1913.) 


In our advertising columns on a previous page may be 
found an official summary of the annual report, including 
extracts from the remarks of Chairman Guy E. Tripp, the 
balance sheet of Mar. 31 1912-13 and the profit and loss ac- 
eount for the late fiscal year. Mr. Tripp says in part: 


Results.—The sales billed for the year were in excess of any previous year 
in the history of the company. The ratio of manufacturing profit to sales 
billed increased over last year, but unusually keen competition in all your 
company’s activities prevailed and still continues. 

ders.—The value of unfilled orders as of Mar. 31 1912 was $8,137,961; 
as of Mar. 31 1913, $12,061,473. 

Surplus.—The surplus as of Mar. 31 1912 was $6,648,964. This balance 
was increased, by the net income for the year and various items detailed in 
the statement of profit and loss, to a gross surplus of $9,932,203. Against 
this surplus have been charged dividends declared during the year on the 
pref. stock at the rate of 7% per annum ($279,909) and 3 divs of 1% each, 
aggregating $1,053,666, on the com. stock; also misc. charges totaling 
$283 ,18 These charges reduced the surplus to $8,315,442, against which 
depreciations of investments aggregating $966,919 were written off, leaving 
the surplus as of Mar. 31 1913, shown in the same bal. sheet, $7,348,522. 

So far as your foreign companies are concerned, while further depreciation 
is possible in some of them, it will probably be more than offset by the 
appreciation of others; so that, after the final adjustment resulting from 
liquidation of the Russian Co., to which further reference is made herein- 
after, it is believed that, under existing conditions, their aggregate book 
value will be a fair actual value. 

Liabilities.—The 4-year notes issued under the plan for the discharge of 
the receivers of your company matured Jan. 1 1913, and were d. 

During Dec. 1912 and Mar. 1913 the company borrowed, with wena] 
securities as collateral, $3 ,500,0000n notes maturing in June and Sept. 1913. 
On Aug. 1 1913 the issue of $4,000,000 3-year coll. notes made Aug.1 1910 
will mature. The directors have under consideration plans to provide for 


these maturities which, it is expected, will effect a considerable reduction. 
(The pamphlet report con 


S a complete statement of investments as of 
Mar. 31 1913 compared with 1912. As to Electric Properties Co., see V. 96, 
. 1426, and for wanna & W resens vee Rapid Transit Co., now 
being reorganized on conservative is, see V. 96, p. 1297.] 
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RESULTS FOR YEARS ENDING MARCH 31. 

















1912-13. Wy 1910-11. 1909-10. 

Gross earnings........ $39 977.565 $34,196,446 a + 119,312 $29,248,682 

a Operating expenses... 35,406,293 , 04,850 32,510,547 25.695.704 
Net yr Dh sas nal ees il $4,571,272 $3,591,596 $5,608,765 $3,552,978 

ncome— 

Interest and discount... $294,887 $330,792 $272,055 $388,510 
t. & div. received_--- 647 ,908 720,681 615,299 478,810 
iscell.—royalties, &c- 53 ,768 108,969 628,177 749,212 
| 9 wale ah tits $5,567,836 $4,752,038 $7,124,297 $5,169,540 

uctions from Income— 

Int. on cere Fenn Bh debs. $1,103,424 $1,116,308 -$1,076,554 $1,112,320 

Int. on collateral notes- 409,672 376,000 416,000 496 ,000 

laneous interest_ - 99,319 106,720 92,933 80,863 

Depreciation -___---~--- 606,129 504 ,942 371,668 243 ,522 

Prop.exp. a & note issue 90,000 90,000 eee? >< S" Faa ae 

Miscellaneous - -_._---- 95,260 113,975 209 ,369 176,171 
Total deductions. os ae $2. 403 804 $2,307,945 $2,243,191 $2,108,876 

Balance, surplus-.--.-- 3,164,032 $2,444,093 $4,881,106 $3, ,664 
Other Prof iY 7 Loss Credits— 

P. & L. surp. begin. year $6,648,964 $5,964,225 $5,668,948 $8,980,335 

Profit on pds. purch. & 

ge bags Brouas sk. 4. 1,747 8,722 5,200 14 rtf 
pS eT”. ees ee 

Ad. prop. & plant iock. . 27,221 117,100 eae Cbeuee 

Accts. rec. prev. writ.off j§§-.----- ------ eee 

Miscellaneous - . --- ~~ -- 90,239 806 43,372 47,985 
Gross surplus_-_----- $9,932,203 $8,534,947 $11,230,362 $12,094,576 
Profit & Loss Charge— 


Various P. & L. charges_ c$1,250,107 
Div. on pref. stock___.(7%)2 279,909 
Div. on com. stock._(3%)1, 053. 666 


(1)352, 


$1,253,956 c$4,636,342 c$6,075,741 
(279 5909 (15 34)629, 795(8 34 )349,886 





Total surplus Mar. 31 $7,348,522 
a Includes facto 





$6,648 m7 $5,964,225 $5,668,948 


ry costs, embracing all expenditures for patterns, dies, 


new small tools and other betterments and extensions. Also inventory ad- 
justments and all selling, png nena general and development expenses. 
include in 1912-13 depreciation of 


¢ “Various profit and loss charges 
anvestanent. $ 


Co. stock, $431,092 


920, against $1,050,285 in 
we $203,671; in 1910-11 include depreciation of securities—U . s. 
, and Consol. 


Elec. 


1911-12, and misc., 


83,187, 
Elec 


Lt. Co. stock and bonds, 


7,121; difference between direct liability established for Walker Co. 


ciation of securities owned, 


$2.8 
receivable, 


served 


reserved 


$589,774, and i dnccindasee. $355; 
depreciation of securities owned and accounts receivable, $5, 723, 
for accounts receivable, $329,181; miscellaneous, $23 309. 


ds and appraised, sound y yt “f Pigg J randy geet $455,085; depre- 


for notes and accounts 


in 1909-10 the 


BALANCE SHEET MARCH 31 





Consolidated Gas Co. of New York, 
(Report for the Year ending Dec. 31 1912.) 

The Public Service Commission, First District, has made 
public the income accounts and balance sheets of the com- 
pany oy its subsidiaries (subject to revision) for the calendar 

ear 191 
. The list of investments of the Consolidated Gas Co. on 
Dec. 31 1908 (total book value, $53,967,134) and also the 
advances to subsidiary and affiliated companies (amounting 
on that date to $28,538,720) were given in V. 89, p. 1664. 


OPERATIONS OF CONSOLIDATED GAS CO. 

















1912. 1911. 1912. 1911. 

* Sales of Gas— $ < Oper. Erpenses— $ $ 
Commere’l light’g 11,124,825 10,921,687 | Cost of gas manuf. 2,589,899 2,639,821 
Prepaid gas_..... 18,374 1,730, "321 Gas bought.... 3,353,254 2,916,697 
Municipal lighting "232. 492 "241 ,522 
Westch. Ltg. Co... 9 ‘953 14,824 Tot. prod. exp. 5,943,153 5,556,618 

Distribution exp... 1,745,613 1,392,604 

Total sales___.*13,285,644 12,908,354 | Comm’l, gen’l, &c. 1,728,531 1,638,136 

Cost of manufac’g 
Sale of residuals.. 247,813 252,466 residuals sold_. 231,605 239,128 
Rent gas stoves,&c. 425,082 387,926 | Residual expense. 16,208 13,337 
Sundries_........ 43,190 43,965 
Total oper. exp. 0.088. 10 8,839,722 
Total gas revenues14,001,729 13,592,711| Net before taxes._. 4,336,619 4. ,752,989 


* Sales of gas in 1912 include 13 nye a Soe M. cu. ft. serereinns 
80c.; 2,404,467 M. cu. yt. propeld sas ; 309,989 M. cu. ft 
lighting @ 75c., and 19 cu. ft. % TW csschauibas Lighting 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31 OF CON- 
SOLIDATED GAS CO. AND CONTROLLED COMPANIES. 






































Assets— 1913. 1912. 1911. 
Facto plants (incl. real estat 
buil S$, mach., equip’t, &c. ye $00, 467,225 $19,195,188 $17,692,146 
Sink. fund to redeem conv. 5% bonds 160 
8 EGRESS Sat SAR a ag eee ae 5,259,335 8,340,081 6,634,677 
Cash—Spec. deposit&for coupons,&c. 105,107 2 28 ,280 
Notes receivable. ................. 3,796,941 3,395,426 2,946,551 
Accounts recafvabls a ey 8,920,820 7, 044 9,494,731 
Due from subscrip'’ns to capital stock 44,788 ‘ 53,929 
Raw materiais, supplies and work 
completed and in progress, goods 
on ae. esd coe kheoes 18,510,223 13,119,286 14,321,474 
SD Gls ie ee ees 23,882,860 23,384,516 24,034,636 
Caeser. Samchiaes. patents, insur- 
and taxes prepaid, i 6, 198,195 6,169,180 6,195,307 
Re. “incident to issue of bds. & notes 813,333 903 ,333 993 ,333 
, RAEI PSST en yee, Many eee $87,998,988 $82,620,654 $82,395,510 
Liabilities— 
EE RR: FAAS SO $3,998,700 $3,998,700 $3,998,700 
COD ee oe cc ce cuee 36,700,288 36.700.288 36,694,587 
Convert. sink. fund 5% gold bonds... 20, 262 000 19,944,000 19,957, 
Debenture certificates_....._._._.-. 1, P ,540, 800, 
Walker Co. bonds pment aA SEE 850,000 850, 850,000 
Collateral notes (6%) due Aug 1913. 064,000,000 064,000, 4, . 
do do 928 I, ip 
do do 5%9,) due Sept 1913- 1,500,000 oS > Seg ee 
do do (5%) due Oct. 1917. 02,720,000 062,720,000 2,720,000 
4,5, 6 and 15-year 5% notes______-_ 959,250 1,383,650 1,383,650 
Supeatatice to capital stock of Cana- 
dian Westinghouse, Ltd________-- ee. meen pS a ae 
Accounts —_— ei sbeselwulie we < 3,361,359 2,187,666 2,454,675 
Interest, , accrued, not due_-_-_-.- 559,752 37, 572,804 
Preferred dividend payable April 15- 69,97 69,977 139,954 
Common dividend payable April 30- 351,469 GE; .. aie ee 
Real est. M. assumed in purch. prop-_ 483,000 93,0 228,200 
Syndicate agreement note & account FP eee 
Reserves for invest., adjustments, &c. 834,214 1,294,178 1,630,774 
ee 99 .60 
Profit and loss surplus___.....-._-- 7,348,522 6,648,964 5,964,225 
Total 





a investments include stocks, 


Sm Eis SERS phase SOD ye REE NTE pe $87,998,988 $82,620,654 $82,395,510 
bonds, debentures and collateral trust 


notes, including those of affiliated European and Canadian Westingh. Cos. 


b For list of collateral! securing these notes see V. 92 


p. 424, 66. 


United Box Board Co., Chicago. 


(Report for Fiscal Year ending Mar. 29 1913.) 
RESULTS OF OPERATIONS OF UNITED BOX BCARD CO. AND 


SUBSIDIARY COMPANIES. 
Mch. 29 '13. Mch. 30 '12. Apr. 1°11. Mch. 26°10. 


Years ending— 


Gross earnings. _.-_---- $470,902 $413,709 
Repairs & improv’ ts_ _-_ $136,278 $123,819 
Idle mill charges Scilla elle og 27,146 38 936 
Taxes and insurance. _- 38,166 35,114 
Administration expenses ___—- 78,441 ~=—S_ 71,546 
I at) er a aS $280,031 $269,415 
Net earnings.________- $190,871 $144,294 
Earns. of subsid. cos___ cM B54. 40,728 
Total net earnings... $194,585 $155,023 
Interest charges--__--_-_- — *65,027 *6§65,525 
Balance forthe year_. $129,558 


$415,205 


$128,564 
40,544 
36,010 
72,852 


~ $278,070 


$137,135 
3,811 


$140,946 


172,352 


, p. 1633.—V. 


96, 


$393 ,895 
$1 34, 816 


~ $278,038 


$115,857 
__ 39,088 
$148,946 

168,526 


~ $89.498 def.$31,406 def.$19,580 


* Does not include interest on general mortgage or collateral trust bonds 


of United Box Board & Paper Co. 


CONDENSED EALANCE SHEET, 


Asseis— 
a Plants, equip. and good-will. _ 


Mech. 29 °13. Mch. 


30 12. Apr. 1 ‘11. 
....-$14,688,468 $15,807,679 $15, $38. 519 








ersonal prop. at gen. offices and mills 31,251 32.098 717 

Denne ON POUR en, cas wa, within dd 2.369.047 2 363,541 1,214'687 
ESSERE CORRE ec RP RE ee ec ne ae ,191 46,229 84,071 
I 2,832 51,975 3,035 
Accounts receivable__._._._._____. 326,588 385,563 291,839 
Merchandise, materials and supplies - 589,674 472,380 516,745 
Deferred charges a Se aus te desea 17,817 37,151 1,579 
I a i ae a a: i Mia he 34,913 

Oa i aca KE i | taf $18,106,868 $19,196,616 $17,997,104 

Liabilities— 
OR Sap $15,000,000 $15,000,000 $14,000,000 
Gen. mtge. & coll. tr. bds. & sundry 

bds. & mtges. (not liabils.of this co. < 2 344,000 3,550,990 3,442,990 
EES EE ER De "552.270 59,183 496,472 
Res. for accr. int., taxes & sundry ch. 41,983 36,643 57,642 
CE ated 664 auc keV Ce cntiCnwec » 168,615 49,500 #} #..~<<«-- 

Total 


2966 nen daedesabede oe ied $18,106,868 $19,196,616 $17,997,104 


a Includes in 1912 and 1911 46,280 shares of American Strawboard Co., 


not included in 1913.—V. 96, p. 1428. 












































—Consolidated Gas Co.— —Astoria Lt.H.&P .Co.— 
1912. 1911. 1912. 1911. . 
Operating revenues.... 14,001,729 13,592,711 616 3,385,200 
Oo ting enses.... 9,665,110 8,839.722 2,459,662 2,075,867 
“a 916.801 896/801 124/296 114/293 
Uncollectible A 50,091 : ew OP ee 
Operating income_._.. 3,369,727 3,801,588 1,416,657 1 198. 4 
re es 6,158,976 5,731,112 2,772 238 
Gross income. __.- 9.528.703 9,532,700 1,419,429 }#1,197,278 
ins. on Bony debt. &c_ 635,400 656.167 675,124 613, 
FE ENP ee ee re eee eee 75,183 75,095 
Dividends tia ela eactancii (6%)5,.988.990 (6)5.9088.9900 jj ......2 i i waaucc : 
Total deductions..__. 6,624,390 6,645,157 750,307 ie BS y) 
Balance, surplus- ------ 2 313 2,887,543 669,122 . 
—New Amster. Gas Co.— —N.Y.Mut.GasLt.Co.— 
a a8 i 2 1912. 1911. 
Operating revenue-_-_-.-- 2,799,280 2,751,015 1,562,408 1,581,297 
Oo .... 1,653,938 1,413,524 1,117,164 #1,116,208 
Peere ins exenene.--- 1609 airs Manas, “Sate 
apes #0, ican 11,820 11,270 4,016 say va 
perating income. -_.- 917,731 1,114,943 317,138 
wemanaretion income. 96,904 96,376 77 352 i 397 
Gross imcome.__--.- ~~ 1,014,635 1,211,319 ome se 
Pati pa So ig RGR a ,065, 1,059,493 a8 ob 
i ee, eae (23)790" ‘41 (9) 
ES . coccvecautte def.50,915 sur.151,826 def.418,846 sur.87,268 
—Cent. Union Gas Co.— —North. Union Gas Co.— 
1912. es as 1911. 
Operating revenue-_.-_-_- 2,245,738 2,056,603 1,091,820 ,048 
Operating expenses_... 1,198,889 1,103,310 588,191 527,992 
a i 99,8 89,991 51,833 47.453 
Uncollectible RANA 6.823 11,255 1,123 1, 
Operat income. -_ 940,132 852,047 450,673 332,584 
Non-operat income. - 20,101 13,450 1,607 306 
Gross income... ___-- 960 ,233 865,497 452,280 332,890 
i ca eae } ae wi 204,210 f 76,006 78,462 
ERT Pe SI ap ae 4,489 | RP ithe a ata ing Xo 
Balance, surplus--_--- 755,372 661,287 376, O74 254,428 
—Standard Gas Lt. Co.— Uniied E1I.Lt.&P.Co.— 
Av} a 1932. 1911. 
Operating revenue____-_ 1,754,914 1,732,104 2,601,149 2,309,337 
Operating expenses.... 1,037,597 970,032 1,202,481 1,094,426 
Pp PRET ay pS 131,626 124,149 83,211 107 ,223 
Uncollectible Bags, 3,885 3,943 14,573 12,085 
Operating income- - - - 581,806 633,980 1,300,884 1 095 OS 
Non-operating income _ - 34,385 35,740 15,207 16,66 
Gross income_.__._- 616,191 669,720 1,316,091 1,112,272 
Interest, &c_........-. ,660 73,836 737 ,559 737.718 


Pref. dividends (6%) - 257,742 257 ,742 
Comamon dividends.... (3)149,.571 (4)190.4298 ...... ~ § cc«ses 


Balance, surplus. __--_- 129,217 138,714 578,532 374,553 
MISCELLANEOUS INFORMATION AS OF DEC. 31. 





Consolidated Gas Co. 1912. 1911. | Consolidated Gas Co. 1912. 1911. 
No. consumers’ meters 483,727 476,931)! Miles of gas mains._... 837.56 827.74 
Street lamps— Holder capac.(M .cu.ft.) 53,770 43,770 

. RARER EGER 11,911 12,569 | Capacity (24 hours)— 

Open flame__.____- 4 6 Coal gas wks.(M_.cu.ft.)9,500 9,500 

Water do do do 41,500 41,500 





Astoria L. New Am. N.Y .Mut. Cent.Un. Nor.Un. Stand.Gas 
H.&P.Co. Gas Co. Gas Lt.Co. Gas Co. Gas Co. 

Gas made (M cu.ft.) 6,492,440 4,275,006 2,455,931 3,310,759 
Gas bought... .- 
Sold consumers... 


128,1 54,966 659,253 1,437,237 235 
173 3, 1S 760 1,862,341 2,391,200 1 265, 158 2,068,711 
8 


or 
—_ 


Supplied oth. cos. ____.- , 6,755 1 ‘437, 237 26.454 ,180 

Used by company. 6,565 15,518 2.746 6,410 1,901 9.107 

For Cons. Gas Co.6,490,068 883,872 426,446 —-..... cu.uuue 66,631 
Gas main (miles) _.- 0.698 323.94 169.26 154.8 169.02 203.14 
No. service pipes-.. 3 32,435 18,595 14,926 11,950 17,420 
No. consum’'s meters 3 101,733 46,309 86,917 45,650 *57,359 
a aes ,101 28,422 23,221 
I i Se a 1 13 5 4 7 
Capacity of holders 

(M eubic feet)._._.. 15,000 20,815 14,800 8,581 1,195 11,880 

*The number of consumers was 61,130. 

BALANCE SHEET OF CONSOLIDATED GAS CO. DEC. 31. 
1912. 1911. 1912. 1911. 
Assets — $ 8 Liabilities— 


Fixed capital. ...@52,694,479 51,819,774 
Free investments_59,664,438 59,624,454 
Cash 1,272,748 3,593,732 
Temp. advances 


associated a. ée 776,302 27,896,724 
Accts. rec. with 


x 3 
Capital stock___.99,816,500 99,816,500 
Funded debt 
Taxes accrued__._. 2,447 
Unmatured int.,&c. 108,21 
Oth. current liabil. 10,676 "555 7,307 ,027 
Prem. on stk.,@&c_13,951,397 13 ‘951 ‘397 


-~——--— = 











City of N.Y... 419,312 401,205 | Renewal & contin- 
Consumers’ acc’ts. 660,368 648 ,724 gency account... 8,655,194 7,637,613 
Oth. current assets 2,757,491 2,328,540) Casualties and in- 
Mater. & supplies 850,257 1,037,722 surance reserve. 696,704 642 988 
Suspense __._.... 109 ,564 57,335 | Corporate surp._b12,614,559 11,502,853 
weet: oo. coe 150,204,959 147408,210 EE ee we ia 150,204,959 147408,210 


a After rt agit $568,190 for accrued amortization. 


b After deducting reserve i= renewals and cont es, $1,664,111, and 
surplus ' Sane $128,495. nensdspiedteatos 
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Note.—The company has con t liabilities ting $21,825, Sent 
of eendin off of Westchester po os - companies, W 
are guaranteed both as to principal and in 


NEW AMSTERDAM GAS CO. oopesarma SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ Litabiltttes— $ $ 
Fixed capital. ...a41,161,459 41,154,210 | Capital stock 21,165,000 21,165,000 
est 462,259 450,844 


, Mortgage bonds. .19, 235, ‘000 19, 235, ‘000 
193,650 | Taxes accrued "381, 762 "715, 550 
75,000 


Unmatur. int.,&c. 60, "208 
Due associated cos. 1,000, ‘000 1,196,422 
. : 636,747 265, ‘496 
City of N. Y_.. 57,425 60,911 
Consumers’ accts. 117,157 
Miscell. accounts. 


Miscell. accounts. 
Renewal & contin- 
gency account... 2,862,024 2,629,790 
111,022 
son ce ddr gt i 111,684 97,013 
Pre-paym 13,686 
Corporate vaeticit. 23,221,350 2 820, 001 


- 


New York Edison Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The Public Service Commission, First District, has made 
Age: the company’s report for the a year 1912. 


. Sales of Electric Current. 742 1911. 
55,929 Municipal st. ltg.— arc @ 3.39c 935 
1 082, ea Municipal st. ltg.—incandes. 2S 7.97¢c. 38°00 78,357 
8,195,720 jasntins municipal —, @4 ag 06,600 376,970 
130 Tee Municipal heat and 14,388 17 ,492 
1,166,800 Miscellaneous munic 89,516 86,615 
5'646.809 Commercial metred ial @ 77 @ ty 736. 15,862'524 14,200,820 
30, '348, ‘448 oe er pr metred pow 2,432,19 3. 203, 794 


road corporations @ "aaa. "147,546 73,747 
: 1338. $43 Other electrical ico @ 7-700. @ 1.32c. 


816,078 743, ,559 
a paeage tab service @ 7.79c 104,260 124,619 
296,143 102.308 











Casualties & insur- 
45,452,425 45,304,271 


amce reserve... 
a After conneneg $91,391 for accrued amortization. 
z After debiting reserve for contingencies and renewals, $323,218, and 
sarplus adjustments, $27,216. 


NEW YORK MUTUAL GAS CO. BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
$ Lhabilities— 3 


$ $ 

a2 ,805 ,557 Capital stock... - 3,436,600 3,436,600 
1,054,503 Taxes accrued_.... 288,527 "460, 275 

,990,114 Unmatur. int.,&c. 137,464 
Accts. receiv. with Oth. current liabil. 343,405 231 1339 
City of N. Y.. 27,915 Insur., &c., reserve 89,150 
Consumers’ acc’ts 83,760 Other reserves._.... 120,000 
Other accounts... 14,760 Corporate surplus 1,069,964 

108,501 102, '970 


Materials & suppl. 
5,485,110 5,814,685 5,485,110 
a After deducting $710,351 for accrued amortization. 


STANDARD GAS LIGHT CO. BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— $ 


$ $ $ 
Fixed capital....@12,844,344 12,550,687 . 9,281,400 9,281,400 
Free investments. 79,359 46,090 | Mortgage bonds... 1,195,000 1,195,000 
Cash 34,088 1,270,684| Taxes accrued_.... 218,596 341,749 
Accts. receiv. with 


Unmatuar. int.,&c. 9,958 
City of N. Y... 6,761 6,681 | Oth. current liabil. 324,917 146,167 
Consumers’ accts. 78,778 85,635 | Renewal & contin- 
Materials & supp. 62,399 68 ,222 gency account... 2,259,551 2,273,578 
28,361 27,783 57 48,480 
785,241 
14,050,306 14,071,615 





45,452,425 45,304,271 


Assets-— 
Free investments. 











5,814,685 


Liabilities— 
Capital stock... 


Reserves , 
16,216 15,833 | Corporate surplus. 0703,046 
14,050,306 14,071,615 


leducting $34,584 for accrued amortization. 
leducting $211,489 for renewals and contingencies and $76 for 
adjustments. 


CENTRAL UNION GAS CO. 


1912. 1911. 
Assets— $ $ 
Fixed capital. ...@10,234,558 10,018,177 
Free investments. 305,199 298,079 
Cash 235,227 608,161 
Accts. receiv. with 
46,969 44,560 


City of N. Y..-. 
Consumers’ accts. 77,822 82,115 
140,338 76,371 


Other accounts. -. 
Materials & supp. 110,460 101,557 
Temp. advances to 
800,000 
13,253 


associated cos. . 
11,963,826 11,231,702 


Pre-payments ... 
a After deducting $26,904 for accrued amortization. 
b After deducting $237, 626 for surplus adjustments. 


NORTHERN UNION GAS CO. BALANCE SHEET DEC. 31. 


1912. 1911. 1912. 1911, 

Assets— 3 $ Ltabiltities— $ . 
Fixed capital a3,812,232 3,619,368| Capital stock_... 1,500,000 1,500,000 
Free investments. 11,338 10,232 | Mortgage bonds... 1,250,000 1,250,000 
Cash 61,452 166,529 | Taxes accrued.._. 105,960 209 ,332 
Accts. receiv. with Unmatur. int.,&c. 10,417 

City of N. YY... 75,917 71,992 
Consumers’ accts-— 33 ,645 
Other accounts. -_-. 9,430 
Materials & suppl-_ 28,649 
Temp. advances to 

associated cos... 
Pre-payments ... 
Sus 














BALANCE SHEET DEC¢. 31. 


1912. 1911. 
Liabilittes— x $ 
Capital stock.... 3,500,000 3,500,000 
3,555,000 3,555,000 
Accrued liabilities _ 


210,347 412,418 

Other current lia- 
432,414 173,836 

Renewal & contin- 
gency account... 1,133,496 984,778 
55,131 


64,284 
Corporate surplus_53,068, ‘285 2,550, ‘539 











11,963,826 11,231,702 


Other current Ha- 
bilities 

Renewal & contin- 
gency account... 

Reserves 


269 ,642 


387,780 
15,295 
- 2724,550 


164,631 


335,135 
11,786 
478,353 


37, 888 


200,000 
300 
9,707 8,891 


4,263,644 3,949,237 


a After deducting $54,361 for accrued amortization. 
z After me $129, et for renewals and contingencies and deducting 
$917 for surplus adjustments 


ASTORIA LIGHT HEAT & POWER CO. BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ 


3 $ 

Fixed capital. _...@14,292,668 13,361,185 500,000 500,000 
Free investments. 111,893 375,000 375,000 
Cash 134,847 Due assoc. cos_..13,707,302 12,607,302 
Accts. receiv. with Accrued liabilities. 98,990 

associated cos. - 1,407,334 | Miscell. accts.... 282,450 
Consumers’ acc’ts 21, Renewals and con- 
Other accounts--_- ,65 286 ,266 tingency account 1,177,724 869 ,944 
Material & suppl. 535,309 2 Reserves 8 696 120,659 
Temp. advances to Corporate surplus_01,517,040 1,172,537 

associated cos.. 2,369,764 











4,263,644 3,949,237 


TAabilities— 
Capital stock... 
84,563 | Funded debt 
169,706 











17,837,202 16,034,517 


a After deducting $32,093 for accrued amortization. 


b After deducting $215, 681 for renewals and replacements and $25,498 
for surplus adjustments. 


UNITED ELECTRIC LIGHT & POWER CO. BALANCE SHEET DEC. 31, 


1912, 1911. 1912. 1911. 
Assets— $ Liabtlities— $ 3 
Fixed capital. ...@13,941,931 11,724,376 | Capital stock 5,318,434 5,318,434 
Free investments. 1,112,031 1,107, 571 | Mortgage bonds.. 4,838,000 4,838,000 
Cash 46 482 415, 462 | Due associated co’s 2 737, 480 
Accrued liabilities 
27,740 37,987 | Other current lia- 
234 336 204,458 bilities 
84,810 258,261 | Renewal & contin- 
236,641 148 ,503 gency account... 
Casualties and in- 
175,000 
7,667 


surance reserve. 
2220,835 535,232 

16,087,473 14,515,435 

a After deducting $32,093 for accrued amortization. 


z After debiting $341,295 for renewals and contingencies and 
$77,160 for surplus adjustments ——V. 96, p. 1366, 718 and crediting 


17,837,202 16,034,517 


Accts. receiv. with 

City of N. Y__. 
Consumers’ accts. 
Other accounts... 
Material & suppl. 
Temp. advances to 


1,714,528 
1,412,962 
62,310 


3,156,030 
1,142,345 


ee cos. . 54,429 


Suspe 














16,087,473 14,515,435 








403,701,064 Total sales $20,995,077 $19,648,116 


INCOME ACCOUNT FOR CALENDAR YEARS. 


1912 1911. 1910. 1909. 
Total sales of current... $20,995,077 $19,648, LS $18,003, ~~ $15, nett 860 
Miscellaneous revenue. 29,864 41,735 47 ,626 7. ,398 
$16,553,258 


























Total oper. revenue. _ $21,024,941 $19,689,851 $18,051,106 
Production expenses $2.801.606 $2,478,031 $2,155,258 $2,133 ‘661 
Distribution and repairs 1.578.155 1,393,474 1,193,015 945,229 
Utilization expenses_ _-_ 952,507 898 ,475 818,950 772,093 
Commercial expenses... 1,212,447 1,012,238 791,985 713,554 
General & miscellaneous 1,375,150 1,167,864 974,391 808 ,563 
Pg operating exp... $7,919,865 $6,950,082 $5,933,599 $5,373,101 
1, . 1,270,052 1,186,867 1,115,543 

ae 67 ,328 87,220 142,063 

Total revenue deduc’s tf 361,4 $8,287,462 $7,207,686 $6,630,707 
Operating income 3 vist $11,402,389 $10, 843,419 $9,922,550 
Non-operating income... a 4> ‘166.071 1.080.564 1,150,509 1,004,030 

$12,829,522 $12,482,953 $11,993,928 $10,926,580 
Deductions from incomed$3, 973,988 $3,801.797 $3.791.099 $4, 954 
Dividends (6%) 3.009.204 3.009.204 2:897:100 2.703 ‘060 

Balance, surplus $5,846,330 $5,671,952 $5,305,729 $4,181,566 

a Consists of interest revenues, $1,070,387; dividends, $99,005; miscell. 
rents, &c., $33,123, and non-oper. revenue deductions $36,445. 

b Includes in 1912 interest on funded debt, $1,695,882: other interes 
$917,010; rent of other pane, $47,656; subway rents, 03 ,362; = 
rents, $15, 750; amortization of premium on debt (Cr.), $5 5,661. 

The number of consumers on Dec. 31 1912 was 138, 650, against 119,971 


in 1911, and the number of active meters was 168,814 (Manhattan, 135, 412; 
Bronx, 33,402), against 143,586. 


NEW YORK EDISON CO, BALANCE SHEET DEC. 31. 


1912. 1911. 1912. 1911. 
Assets— > $ Liabilities— $ $ 
Fixed capital. __. 123,012,224 117843,366 | Capital stock. ...50,153,717 50,153,71 
Free investments. 13,344,483 11,104,768 | Mortgage bonds. _38,116,000 38,076,0 
Bound invest’ts.. 1,635,090 1,609,456/|Oblig’ns for con- 
54,874 1,596,008 struc’n advs 12,800,00 
Due assoc. cos... 15,062,7 3,82 
1,343,628 | Current liabil’s_.. 1,058, ‘377 (1 ,220 77 
Accr’d liabilities__ 2 ,775,024 2 "942,06 
607,256 | Renewal & con- 
2,118,256 tingent ace’t._.13,602,130 11,917,7 ‘: 
1,035,934 
2 327 ,336 


Casualties & in- 

surance reserve. 148,489 148,4 
2,355,152 | Oth. res’ves, &c_. 1,373,173 1,310,4 
10,650 9,391 | Corporate surp._@26,352,220 23,377,4 


148,641,897 141950,551| Total 148,641,897 141950,5 
a After deducting renewal and contingency reserve, $2,989,853, ani 
miscellaneous debits, $13,302; and adding $131,567 miscellaneous credits 
—V. 96, p. 1367, 1092. 


cos 
Acc’ts receivable, 

City of N. Y... 645,480 
Consumers’ accts. 2,350,847 
Other accounts... 1,395,305 
Mat'ls & supplies. 3,119,738 

1,449,114 





pe 
Prepayments 








Brooklyn Union Gas Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The Public Service Commission, First District, has made 
public the income account and balance sheet (subject to re- 
vision) for the calendar year 1912. 

OPERATIONS. 


eeies aft pA 1911. 1910. 
* of Gas— 

a + al lighting 7,999,198 7,714,987 
Prepa "34 30 343,880 347 ,359 
Mepicip 86,17 179,629 182,163 
To other Bh amen ons 882,044 782,492 


841, ~ 9,404,151 9,027,001 
Rent and miscellaneous 93 ,383 63,779 25,703 


Total operating revenues ~ 9,934,602 9,467,930 9,052,704 


Operating expenses— 
Production expenses 3,657,905 3,309,946 3,165,580 
Distribution, repairs & general exp... 2,088,822 1,912,021 1,694,353 
1,312,828 1,262,152 — 1,232,549 


General amortization } 
t. ams erat expenses 6,484,119 6,092,482 
: ‘ ssipiigad 502,529 82,724 


43, "850 46 ,598 35,944 


Total revenue deductions 7,630,526 7,033,246 6,611,150 
Operating income 2,304,076 2,434,684 2,441,554 
Non-operating income 174,177 177 ,552 162,939 


2,478,253 2,612,236 2,604,493 
810,494 809,771 826,172 
13,029 


3, 6 
8) 1,439,880 (7)1,259 ,895(7 14)1349775 


Total ~ 2,263,403 2,082,029 2,175,947 
Balance, surplus 214,850 530,207 ‘428,546 

* Sales of gas in 1912 include 10,412,611 M. cu. ft. commercial light @ 
80c.; 426,476 M. cu. ft. gas prepaid @ 80c.; 248,226 M. cu. ft. municipal 
lighting @ 75c.; and controlled gas corporations as follows (M. cu. ft. @ 
50c.): Flatbush Gas Co., 746,885; Newtown Gas Co., 713,324; Woodhaven 
Gas Lt. Co., 227,439; Jamaica Gas Lt. Co , 155,193, and Richmond Hill 
& Queens Co. Gas Lt. Co., 133,771. 


MISCELLANEOUS INFORMATION AS OF DEC, 31. 


1912. 1911. | 1912. 1911. 
No. of iain: aa 845 346,633! Holder capacity (M. 
Street lamps 12,649 12,424) cubic feet) 31,723 31,723 
Miles of pipe lines. - 962.08 924.68) Daily copay 
No. of holders 29 29| mfg.plants(M.cu.ft.)10,100 70,100 


BALANCE SHEET DEC, 31. 


1912. 1911. 
$ $ | Ltabilities— ~ 
.a32,804,219 33,206,235 | Capital stock__._17,998,500 17,998,500 
3,630,018 3,056,070; Funded debt- ____ 15,001,500 15,001,500 
1,740,018 Working advances tara 
2,807,431| due assoc. cos__ 29,843 Sf | 22,679 
888,382 | Taxes accrued____ 2 ,102,516) 
823,716 /Unmat’d int., &c- 827 ,265 
673,401 | Oth. curr. liabils_._ 1,470,901 * A 
Corporate surplus c6,294,344 ¢ _5, 989 ,963 


Total 43,724,869 43,195,253 43,7 724, 869 3. 195,253 


a After deducting $6,687,348 for accrued amortization. 

b pilecetteneous assets in 1912 include accounts receivable, City of New 
York, $60,989, and consumers, $605,190; other current assets, 3, $199,805. 
c After adding $89,531 surplus adjustments.—V. $6, Dp. 




















1812. 1911, 
Assets— 

Fixed capital. - 

Adv. to assoc. cos. 


Free investments. 


Material & suppl’s 1, 043, 559 
Miscell. assets... b865, 984 
Suspense, &c 798.613 
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Associated Oil Co. (California). 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Wm. Sproule, April 1, wrote in substance: 


Results.—1912 has not been a satisfactory year in the fuel oil business. 
General over-production, a feature of 1911, reached a * sop in 1912 at which 


it was deemed the conservative course to reduce and w from our 
su ply of oil purchased. uring the year we increased our oil in storage 
1,523,000 bbls., ha on hand Dec. 31 1912 8,106,616 bbls. 


Merger.—The Associated Transportation Co., which had operated our 
pipe lines and vessels as a separate ration, was dissolved in 1912, sur- 
rendering to the Associated Oil Co. all its assets, and that portion of the 
business is now handled as a department of this company. The change 
reduced administration and other expenses. 

Marine Depariment.—Early in 1912 our SS. Rosecrans met with two 
serious accidents, resulting in an expenditure of 7150.00 for repairs. Our 
fleet was then uninsured. Later in the year all vessels and their cargoes 
were covered by insurance. During Jan. 1913 the Rosecrans (21,000 bbls. 
capacity) was totally wrecked. We received from the underwriters 
$250,000, being amount of the policy carried on that ship. 

Contract for a new steamer, with ca ty of 62,000 bbis., will be let at 
an early date for delivery about the middle of 1914. 
Refinery.—Since Jan. 1 1913 construction has 
Avon, on San Francisco Bay, with capacity for handling 10,000 bbls. crude 
oil per day. It will manufacture gasoline and engine distillate. It is ex- 

pected that this plant will be realy for operation before Jan. 1. 

Both of our pipe lines from the San Joaquin Valley oil fields pass through 
our refinery site and will serve the refinery. The main lines of the Southern 
Pacific and Santa Fe companies cross the a , which has also deep- 


n ona new refinery at 


water frontage for a wharf, construction and cost of which is included in the 
pen for handling our business. Supply of refining oil for the operation of 
is refinery is provided for by our oil-purchase contracts and from the 


production of our own properties. 

Production and New Development.—During 1912 we completed the drilling 
of wells as follows: Kern River, 4; Lost Hills, 3; McKittrick, 1; Midway, 
2. During 1913 active drilling has been resumed and it is expected that our 
production will show considerable increase for the year. It has already in- 

. During March 1913 we produced 33,000 bbls. over March 1912. 

No wells were drilled during the year on property we own in the Lost Hills, 
but 3 wells were completed on property under lease there. One gas well and 
one oil well were drilled and completed on our McMurtry properties in the 
Buena Vista Hills. Since Jan. 1 1913 two other wells have n finished 
on _ the McMurtry properties. 

Dividends Resumed.—Since Jan. 1 1913 the board has declared a dividend 
[No. 5] of 14%, payable April 15 1913 to stockholders of record April 10 
1913, with the suggestion that it be the policy of the company to pay semi- 
annually, or at such intervals as the board may determine, such dividends 
as the net earnings and cash available for wa etry may justify. [Pre- 
vious dividend record: No. 1, 144%, Feb. 1 1 , $321,165; No. 2,1%%, 
Aug. 1 1905, $335,084; No. 3, 14%, Feb. 1 1906, $446,059; No. 4,1%%, 
Mar. 1 1907, $446,059. V. 96, p. 948.] 

Finances .—The cost of Avon Refinery and of the new steel tank steamer 
will aggregate about $1,750,000, and provision has already been made for 
these payments without borrowing or selling bonds. 

The administrative and field departments have been reorganized, effect- 
ing a reduction in pay-rolls of over $100,000 per year. 

Outlook.—It is believed that the company will not need any new financing 
in 1913. Our affairs areina popes condition. We look for increased 
earnings, and the completion of the new refinery will establish the company 
on a basis desirable to the stockholders. 

Amortization.—The company has adopted the policy of writing off a 
liberal amount annually for depreciation in order that the book value of the 

roperty at the end of any given period may be on a conservative basis. 
ur s g fund retires our entire bond issue within the limit of 20 years. 


INCOME ACCOUNT OF ASSOCIATED OIL CO. FOR CALENDAR YEARS 


1912. 1911. 1910. 1909. 
Sales and other revenue_$16,170,967 $20,192,995 $22,079,639) $15,420,831 
Divs from other than 








proprietary cos. .-- 601,651 144,689 305,478 
Total receipts_--_---- $16,772,618 $20,337,684 $22,385,117 $15,420,831 
Deductions— 
Produc, transp., admin., 
purchase of oil, &c__._$12,737,106 $15,910,911 $18,086,448 
Int.on notes & def. pay’s 43,383 140,933 115,130'$12,402,185 
, RRR IEEE le Saye span 157,892 113,625 75,4 
Interest on bonds. _-_-_-- 775,265 687 ,754 438,558 139,029 
Depreciation reserve... 1,828,527 1,718,215 1,215,294 717,221 
Total deductions__-_-$15,542,174 $18,571,438 $19,930,904 $13,258,435 
Surplus for year_____-_- $1,230,444 $1,766,246 $2,454,213 $2,162,396 
As to dividend of 1%% paid ae 
6 


15 1913 (the first since March 1907), 
see remarks above and also V. p. 948 


Note.—The report says: ‘‘In 1912 the Associated Transportation Co. 
which operated independently in 1911) was merged with Associated Oil Co. 
ombined receipts and disbursements for the two years therefore do not 

compare. The apparent decrease does not indicate difference in results, 








but is largely caused by change in method cf accounting.”’ 
ASSOCIATED OIL CO BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 

Assets— s $ | JAabilities— 
Oil lands & leases.27,875,594 27,063,942 | Capital stock... - 40,000,000 40,000,000 
Personal property ER SR a 15,579,000 15,033,000 

& improvem’ts_18,910,305 12,637,396) Vouchers, &c_-_--- 209 ,077 138,832 
Stocks and bonds. 9,135,229 16,221,114) Accounts payable. 982,745 710,610 
Sinking fund... .- 748,675 671,460 | Freight____..._-- 132,116 131,191 
Material & supp... 604,870 716,534 | Interest accrued... 352,535 340,829 
NS ee 1,256,156 256,934/| Bal.dueonpureh. --.-.--.- 214,945 
Bills & accts. rec.. 1,757,356 1,468,748); Def.gain land sales —-_..-- 116,698 
Mdse. on hand... 3,718,512 3,097,780; Pan. Pac. Int. Exp. 
Deferred assets... 85,205 175,325 stock subscrip-- ee ee 
Bond disc., &c... 1,696,471 1,504,422| Miscellaneous._... 199,576 119,568 
Due from affil. cos. 1,896,775 453,976 | Deprec’n reserve... 4,678,630 2,184,702 
Oth.conting.assets. «@910,173 533,341 | Surplus........-- 6,436,643 5,810,598 

Re a 68,595,322 64,800,973 _ i eee 68,595,322 64,800,973 





a “Other contingent assets’’ in 1912 include Los Angeles investment, 
$227,582; Catch Basin Assn., $22,376; Panama Pacific International Expo- 
sition stock, $50,000; due from proprietary cos., $507,450, and prepaid 
premiums on marine insurance, $102,765. | 

INCOME ACCOUNTS OF AFFILIATED COMPANIES. 


Sterling — West Coast Oil— —Calif. Coast Oil- 

1912. 1911. 1912. 911. 1912. 1911. 

Cree revenue. -5146,706 $153,175 $484,721 $156,851 $175,113 $240,655 
educt— 

Oper., &c., exp. $92,788 $85,034 $140,909. $87,131 $41,734 $50,039 

Deprec. reserve. 38,088 38,028 96,521 62,227 26,4 * 26,276 

Pee itkiweeecbes |: tess ces ee 146,000 161,000 


deduc..$130,876 $123,062 $247,838 $149,358 $214,138 $237,315 
poubwd sr.$13,828 sr$35,113sr.236,883 sr.$7,493 df$39,025 sr.$3,340 
-Amalgamated Oil—— ———Calendar Year 1912— 
Year ending Dec.31 Pioneer Salt Lake Arcturus 

1912. 1911. MidwayOil. OilCo. Oi8l Co. 

idcnsie dicta $4,607,652 $4,061,345 $110,275 $618,230 $183,830 











Total 
alance 





Gross revenue 


Deduct— 
‘Operating, &c., exp___$3,704,075 $3,493,915 $54,520 $450,329 $80,310 
Interest on notes, &c.. .____. ili I ig A MM a NE A ty 
RNS Ahir inedds acces oh ec le 22,192 5 Seepereeae 8,382 3,725 
Depreciation reserve. 69,01 58,661 120,115 99,611 78,578 
EN. oc waiticncaune 00,000 a a 400 9,7 








Total deductions--~_$4,395,282 $3,668,418 $174,635 $689,722 $172,313 
BAIANCS 2c nccccconsns sr.$212,370 sr$392,927 df$64,360 df$71,492 sr$11,517 


Among the assets of the Amalgamated Oil Co. are stocks owned valued at 
$5,085,396, as shown in the bal sheet, incl. all the stock of Salt Lake Oil Co. 
and of the Arcturus Oil Co. and about 20 shares of the La Habra Water Co. 

J ee oly pe ae) Companmns mow oe ete pw stocks, 
no b Ws: roprietary companies (total), ; ; and (2 
affiliated companies, $9,494,880.—V. 96, p.1231. “ 





, 








International Smelting & Refining Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


For this subsidiary of the Amalgamated Copper Co., Pres. 
John D. Ryan as of May 15 reports in substance: 


Results.—Regular operations at all plants were seriously interfered with 
throughout the year by continued reconstruction and extensions. This, 
together with the — incurred by the enforced closure of the copper 
plant at International, has resulted in oo ee pee costs, but before the 
end of the current year we shall have dis of all important work of this 
kind, and operations should then become normal, when it is 
that important reductions in operating cost willresult. Profits on the whole 
are satisfactory and point to more gratifying results in the future. 

Tooele Plant, International, Utah.—(a) Copper Department.—We operated 
the usual number of reverberatory furnaces until Se 
closing of the Bingham mines, due to the miners’ strike, necessitated the 
suspension of copper smelting; the furnaces remained closed until towards 
the end of February 1913, when work was resumed, and operations are 
again normal, with every indication that they will so continue for the rest 
of the year. The capacity of the copper plant was not ed, but its 

eased by the ins tion of additional boilers in the re- 


efficiency was incr 
verberatory department and the erection of a baghouse for the converter 








gases; hereafter leady mattes from the blast furnaces will be treated in the 
copper converters. 
(b) Lead Department.—No. 1 furnace went into commission in February 


and No. 2 furnace in April, both of which operated continuously to the end 
of the year. Construction in this department was pushed throughout the 
reer but, owing to delayed deliveries on structural material,it was not until 

farch 1913, or about four months later than estimated, that furnaces 
tion. It will require several months yet to com- 
plete the installation of the last unit of this Enea. Most of the work 
of construction of the blast furnaces has been finished and the present 5 
should see the completion of construction contemplated at present. he 
plant will then consist of five blast furnaces with necessary accessories and 
will have a capacity of 1,200 to 1,500 tons of charge daily. 

Tooele Valley Ry.—This company largely extended its <a facilities 
both at Tooele Junction and International. Additional equipment was 
purchased to take care of greatly increased business due to the enlargement 
of the plant at International. 

East Chicago Plant.—The International Lead Refining Co., a subsidiary 
of the International Smelting & Refining Co., finished the important part 
of its construction and commenced operation in October, by which time a 
considerable quantity of bullion had accumulated and was awaiting treat- 
ment. This plant consists of the main refinery building, 168 x 416 ft., 
all steel and concrete; brick office building, 128 x 36 ft.; brick change housej 
36 x 70 ft.; brick baghouse, 65 x 56 ft., storage tracks, &c. 

Raritan Copper Works.—The work of enlarging No. 1 tankhouse begun 
in 1911 was pushed to completion, its capacity having been raised from 
13,000,000 to 22,000,000 Ibs. per month. The total capacity of the plant 
is 35,000,000 Ibs. per month. Several of the old furnaces were replaced by 
new ones of a larger capacity. ee changes and extensions have been 
completed or are now being made in other parts of the plant. 


INCOME ACCT. FOR YEAR END. DEC. 31 (INCL. SUBSIDIARIES). 


Nos. 3 and 4 were in o 











1912. 1911. 1910. 1909. 

Tolls on copper and net 

profit on metals ____- $4,423,398 $3,442,259 $2,512,108 $2,442,901 
Interest and discount -- 85,730 85,819 60 ,682 67,517 
Miscellaneous revenues. 28,262 11,126 64,142 76,125 

Total income-______-.- $4,537,390 $3,539,204 $2,636,932 $2,586,543 
Mfg. and operating costs $3,182,421 $2,081,915 $1,328,955 $1,079,012 
General expenses--.-_-_-- 47 ,689 47,702 62,889 46,005 
SD dd, save ded 6 ae ele 17 ,507 15,32 i St eee 
Depreciation. .......-.- 183 ,726 175,229 226,359 225,813 

WE cibcdeedouen $3,431,343 $2,320,167 $1,634,741 1,350,830 
Net income. ......-.... $1,106,047 $1,219,037 $1,002,191 1,235,713 
TI in (8%)800,000 (8)800,G00 (8)800,000 (3)300,000 

Balance, surplus. --_-- $306 ,047 $419,037 $202,191 $935,713 


COMBINED BALANCE SHEETS DEC. 31 (INCL. SUBSIDIARIES). 











1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ $ 
Plants, rys., &c_.11,554,147 9,966,080)' Capital stock ____10,000,000 10,000,000 
Supplies on hand. 290,817 191,750 | Accounts payable. 6,501,491 08 ,227 
Ores&metalsonh’d 5,866,408 1,943,571) Pay-roll labor---- 86 ,227 71,118 
Insur. unexpired __ 21,732 12,535 | Res’vefordeprec’n 613,013 605,198 
Accts. receivable. 1,446,567 875,925 Reserve for unre- 
li sk oe 207 ,357 53,695: finedcoppertolls 323,310 213,162 
Miscellaneous... .-..--- 11,090 | Surplus ___..-_-- 1,862/988 1,556,941 

i he 19,387,029 13,054,646 TED tcnenstac 19,387,029 13,054,646 


—V. 96, p. 1427. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—Debentures Guaranteed .— 
See New Orleans Railway & Light Co. below.—V. 96, p. 1028, 1014. 
Atlantic Northern & Southern RR.—RARe-Sale.—The 


property was re-sold by Receiver at Atlantic, Ia., May 15. 

The Blakedell syndicate, representing the Shaw syndicate, bid $294,000 
for the entire line, and Robert Abeles $120,000 for the south end. he 
Court was to consider the bids on May 19. The successful bidder, if the 
— = ee will have until June 12 to make good his bid.—V. 96, 
p. s ; 


Boston & Maine RR.—Sale of Notes for Refunding, &c.— 
Pres. Mellen announced on May 17 that he had sold to J. P. 
Morgan & Co. (a) $12,000,000 Boston & Maine RR. 6% 1-yr. 
[coupon] notes dated June 1 1913 [par $1,000 and $5,000); and 
(b) $2,000,000 Connecticut River RR. 5% 1-yr. notes of the 
same date. The B. & M. issue provides for the retirement of 
the $12,000,000 1-year 4% notes due June 10 1913, and is 
offered at par and int. in N. Y. by J. P. Morgan & Co. and in 
Boston by Kidder, Peabody & Co., F. S. Moseley & Co., R. 
L. Day & Co. and Estabrook & Co. The Boston allotment 
($6,000,000) is legal for savings banks in Mass. Practically 
the entire amount, it is understood, has been sold. 


The ‘“‘Boston News Bureau’”’ on May 19 said: 

The Connecticut River 5% notes will probably be taken privately and 
not offered to the public. Contrary to the general impression, these notes 
are not issued to provide funds to take up the $2,500,000 which the Boston 
& Maine borrowed on Mar. 31 from the New Haven at 5%%. That loan 
will be renewed. The $2,000,000 Connecticut River notes are, therefore, 
equivalent to just so much new money. The $2,500,000 due the New 
Haven matures June 2. |The maturing B. & M. notes are being received 
by the bankers at par and int. to maturity June 10, in payment for the new 
notes at par and int.].—V. 96, p. 1421, 1364. 


Boston Suburban Electric Cos.—Retirement of Pref. 
Stock.—The shareholders authorized on May 22 (1) the can- 
cellation of the 32,387 shares of cum. pref. stock outstanding; 
(2) the issue of notes in place of same, holders of the pref. to 
have the option of taking cash or notes, or both, for their 
stock. Divs. to the amount of $10 00 a share have accumu- 
lated on the pref. stock. The pref. (no par value) bears $4 
a share cum. divs. There are now $1,100,000 coupon notes 
outstanding. 
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The “Boston News Bureau,” May 23, said: ‘The stockholders author- Receiver’s Estimates—Saving, &c., from Power Plant and Entrance to Marion. 


ized an issue of $2,000,000 9-year notes, with interest not exceeding 5% 
perannum. These notes areto be issued toretire . shares at a price con- 
sidered reasonable by the trustees. No price will named, tenders being 
accepted upon terms deemed ad us to the trust. There are 32,387 


vantageo 
. Shares outstanding with a “eT market value of $2,137,542, taking 
e stock at $66 a share.—V. 95, p. 817. 


7 
Canadian Pacific Ry.—0/ 


er to lst M. Bondholders.— 
Baring Bros. & Co: in London have sent a letter to the hold- 


ers of the outstanding Ist M.5% sterling bonds, due July 1 
1915 ($34,998,€33 in amount) offering, in behalf of the com- 
any, to redeem the sameif presented at their office on or be- 
ore June 25, at £102 per £100 bond, ex the coupons due 
July 1, payment to be made on July 1. Compare V. 96, p. 
1421; V. 95, p. 889, 1402. 


Chicago Rock Island & Pacific Ry.—Bonds, Htc.— 
The $7,500,000 5% bonds of the Railroad Co. which matured 
Sept. 1 1913 will, it is stated, be extended for a period not 
over 5 years. 

Pres. Mudge says that the company’s business is much better than it was 
a year ago, but is — equal to that of two years ago, the principal increases 


shown by coal and general merdhandise. The stock traffic made 
some gain, but grain fell off slightly. 


The company has sold to Brown Bros. & Co. and White, 
Weld & Co. $4,500,000 5% 10-year equipment notes, pay- 
able in ten annual installments.—V. 95, p. 1607. 


Cincinnati Hamilton & Dayton Ry.—Bonds to Repair 
Flood Damage.—The Ohio P. S. Commission has been asked 
to sanction the issue of $787,000 Ist M. 5s at 80 to the B. & O. 


RR. in order to repair damage done by the March floods. 
The damage to the physical property of the C. H. & D. in Ohio and Indi- 

ana is stated to the Commission as $707 ,245, of which $629,195 was in Ohio, 

the loss on the Cincinnati-Toledo division, running through Dayton, being 

00 305, on the Indianapolis division $167,000, and on the Wellston- 
elphos division $91,890.—V. 96, p. 486. 


' Cincinnati (0.) Traction Co.—Strike Ends.—The strike 
which began May 9, resulting in violence and practically 


stopping all the street car service of the city, ended May 20. 
e agreement that ended the strike left to arbitrators the question of 
wages and the duration of the contract, provides that members of the em- 
ployees’ pa ata Zt shall have the right to submit grievances through 
representatives of the organization, and maintains the principle of the open 
shop, as follows: ‘‘The company shall re yd and discipline or discharge 
for cause such men as it sees fit, but it shall not now nor in the future dis- 
criminate for or against those who are members of the union, nor shall 
union men discriminate against non-union men, which the federation 
understands to be the principle of the open shop.’’—V. 96, p. 1364, 1156. 


Cleveiand & Youngstown (Electric) RR.—New Enter- 
prise.—Actual construction, it is announced, has begun on 
this company’s proposed 8-mile high-speed, double-track 
electric railway, which will extend, on private right of way, 
from the easterly portion of the Shaker Heights district 
westward to a terminus within probably 150 yards of the 
public square in Cleveland, bringing the extensive sec- 
tion now being developed at Shaker Heights within 15 min- 
utes’ running time of the downtown retail district. The 
line will enter the city by elevated structure and subway and 
is expected to serve as a terminal for a number of inter- 
urban lines (and possibly steam roads), thus relieving the 


congestion on the city streets. 

The enterprise has been financed by a Cleveland syndicate (having also 
Eastern members), headed by W. 8S. Hayden, Pres. of the Chamber of 
Commerce, and Otto Miller, of Hayden, Miller & Co., and J. R. Nutt, 
Secretary of the Cleveland Savings & Trust Co. 

The syndicate subscriptions amount to $3,750,000 and there have been 
turned over to the syndicate by the projectors of the enterprise assets in the 
way of land for right-of-way franchises, &c., estimated at $2,250,000. 

he Cleveland & Youngstown RR. Co. has acquired rights from the city 
of Cleveland which will be useful to the enterprise. It is believed that the 
projected railway can be built within about 18 months from the beginning 
of work on the subway, next summer. ; 

The line will cross the East 105th St. line of the Cleveland Ry., below 

e, at or near Buckeye Road, thence on an elevated structure to the 
ingsbury Run Valley, thence along the valley through the new Kingsbury 
Park (for improving which the city has made an appropriation) , and diverge 
from the general route of the Nickel Plate Ry. at a convenient point, and 
to the downtown terminus. The present plan is to have the line 
enter a subway about a mile in length, extending from a point near the 
intersection of East 34th St. and the Nickel Plate RR. along Hill and On- 
tario streets to a terminus at or near the intersection of Ontario St. and 
pect Ave., within 150 yards of the public square. Most of the land 
needed for right of way and terminal has been acquired. 

It is said that during the last ten yed¥s the city has absorbed an average 
of 2,000 acres of suburban property per year, and that the city’s present 
annual requirement is nearer 5,000 acres than 2,000. There is said to be 
no other large tract available for consistent development so near Cown- 
own as theShaker Heights district. 


~Columbus Marion & Bucyrus (Electric) Ry.—New 
Company—Plan.—This company was incorporated in Ohio 
on May 16 with $350,000 stock, in pursuance of the plan 
of the committee with which have been deposited all the 
$500,000 bonds of the old Railroad. 


Committee’s Plan, Dated at Troy, N. Y., Apr. 10 °13 (Not Yet Oper.). 
Hy oy 4, dog mina of New Company. 

Capital Stock.—$100,000 to be given to the purchasers of $100,000 

st M. 6% gold bonds and $250,000 to holders of present Ist 

mM. SoS Donds of the ©. M.& BSB. BRR. 00... ccccccoccccccuce 
First Morigage 6% 20-year gold bonds, red., all or part, on any int. 

TE ae RR RGR Se PR ER ND IRR ae RS $100,000 

To be issued as far as necessary to pay receivers certfs. and 

Whysall labor claim; receivers’, foreclosure, &c., expenses 
$30,000), and the Roebling claim ($10,439 in litigation), and 

to build a power house and additional trackage if such construc- 

tion is decided upon. All holders of the present bonds to be 

2 gga a to subscribe for the new bonds in amounts equal to 

% of present holdings, with a bonus of 100% in stock. 
General Mortgage gold bonds; interest for the first and second years 
at 3%; for the third and fourth years at 4%, thereafter 5% ...$250,000 

To the holders of the present Ist M. bonds who subscribe for their 20% 
in the new Ist 6s, there is to be allotted an amount equal to 50% of their 
a holdings in these gen. mage. bonds and 50% in new stock, in each 
nstance $250, total. The subscribing holder of a $1,000 bond of the 
old company would thus receive $200 in new Ist 6s, $500 in stock and $500 
in 3-4-5 % bonds of the General issue. 

This reorganization will require net earnings for the first two years of 
$13,500; for the third and fourth years $16,000, and thereafter $18,500. 
It is believed that, with the new power house and the new track, the net 
earnings will be more than sufficient to meet the interest. The reports 
of the receivers for the past year show about $6,000 a zone spent for power 
and about $2,000 a year spent for trackage rights. he receiver believes 
that more one-half of this can be saved proposed pmpte. 

Committee: James H. Caldwell, Peter McCarthy, J. J. Tyler, Wells 
Campbell, Francis Henderson and James Duane Livingston. Address 
care ‘Troy Trust Co. (the depository), Troy, N. Y. 








-As Now er.— —Results of Proposed Construction 
Gross et, less Sav. on NetEarn.Saved on Total Being 
Power. Pow.Sold. Track. Net, Abt. 5% on 
Eee $33,161 $8,310 $3,000 $1,250 $1,600 $14,100 $280, 
1914 -————=— = 35,482 8,892 3,000 , , 21,600 430, 
| eee 37.965 515 3,000 9,000 2,000 23,500 #470, 
BDPcun dws 40,624 10,182 3,000 2,200 200 500, 


10,000 . 25, 

T Nov. and Dec. 1912 and Jan. and Feb. 1913, we find the increase 
in S ahpe earnings is slightly in excess of 7%, and I therefore take 7% as a 
basis on which to w out the future earnings for the property.” 

to Nov. 1 1911, local i conditions resulted in abnormal travel from 
Marion to Bucurus. uring 1912 there was paid to the Marion Ry., Lt. 
& Power Co. about $2,200 for the use of .76 miles of track and power for 
same.—V. 96, p. 1421. 


Connecticut River RR.—Notle Issue. 

See Boston & Maine RR. above.—V. 95, p. 679. 

Danville Champaign & Decatur Ry. & Light Co.— 
Incorporated.—This company was incorporated in Maine on 
or about May 14 with $3,700,000 of auth. cap. stock in 
$100 shares. See V. 96, p. 1422. 


Denver & Salt Lake RR.—Tunnel Construction Approved. 
—The electors of Denver on May 20 by a 3-to-1 vote ap 
proved the amendment to the charter providing for the ap- 
pointment of a commission of 3 to investigate the cost of 
the proposed James Peak (Moffat) tunnel through the Con- 
tinental Divide to (be constructed by the city) now estimated 
at about $4,500,000, and to take about 2% years to build. 
Compare Denver N. W. & Pac. Ry., V. 95, p. 1122, 1403. 

The company is to pay $1,500,000 in cash (one-third of the cost of con- 
struction) before any bonds are issued by the city, which must be author- 
ized at another city election. The company will also pay interest on the 
city bonds and maintenance, and 1% per annum until the bonds are re- 
tired. The city will own and control the tunnel and approaches until the 


is paid for, and reserves the perpetual right to the use of the tunnel 
for all raliroeds, to carry water and electricity and to all the mineral rights. 


Increase of Stock.—The company has filed notice of in- 
crease of capital stock from $10,000,000 to $35,000,000. 

This, it is stated, is done so that when the bonds are sold it will be pos- 
sible to issue stock as a bonus so as to increase the market ability of the secur. 

New Director.—George H. Burr of New York has been 
elected a director to represent holders of the $4,000,000 
Colorado-Utah Construction Co. notes, which were ex- 
changed for bonds of the new company .—V. 96, p. 1364, 1088. 


Detroit Toledo & Ironton Ry.—Sale June 28.—The 
foreclosure sale of the northern div. (137.6 miles) and the 
southern div. (36.12 miles) and leased branch lines (43 m.), 
total 216.72 miles, under the “‘General Lien & Div. M.,’’ 
is advertised for June 28 (not June 24) at Detroit. 

The Ohio Southern Div., having already been foreclosed under the Ohio 
So. Div. Ist. M., is not included in present sale. (Compare V. 95, p. 1745; 
V. 96, p. 1156). The upset price is $1,650,000. 

‘Sale Confirmed.—Judge Sater in the Federal Court at 
Columbus, O., on May 23 granted the application to con- 
firm the sale of the Ohio Southern Div. on April 17 to the 
reorganization committee. 


The receiver opposed the confirmation, claiming that a large price could 
be obtained upon a re-sale.—V. 96, p. 1365, 1228. 


Detroit United Ry.—Home Rule Bill Constitutional.— 

See ‘‘Detroit’’ in “State and City Department.’’—V. 96, p. 1088, 947. 

Evansville Railways.—Purchase.—Deeds were filed on 
May 19 transferring to this company the properties of the 
Evansville & Mt. Vernon Electric Ry. Co. and the Evans- 
ville Terminal Ry. Co. 

The company will also hold the stock of the Owensboro (Ky.) City RR. 
and Henderson (Ky.) Traction Co.—V. 96, p. 1156. 

Hagerstown & Frederick (Electric) Ry.— Mortgage.— 
The company has filed its $10,000,000 mtge. to the Baltimore 
Trust Co., as trustee. See merger plan (confirmed as prin- 
ted) in V. 96, p. 1422. 


Huntingdon & Broad Top Mountain RK. & Coal Co. 
—Certificates of Deposit.—The Philadelphia Stock Exchange 
has listed “committee certificates’’ representing a majority 
of the capital stock deposited with Drexel & Co. under the 
agreement dated Jan. 6 1913 and expiring April 1 1918, viz.: 

Deposited. Total Auth. Outstanding. Par. 
Preferred stock........------- $1,051,000 $2,000;000 $2,000,000 $50 
Common stock 14,000 1,550,000 1,371,750 50 

Additiona {certificates will be listed from time to time when issued against 
additional deposits of the stock. The committee named in the —— 
agreement has the right to sell the deposited shares in one block at $50 per 
share for the pref. and $25 for the common. Compare V. 96, p. 420.— 
V. 96, p. 1297. 


International & Great Northern RR.—A pplication.— 
The company has applied to the Texas State RR. Commis- 
sion for authority to issue $780,000 bonds. 

If the bonds are issued, the proceeds, it is stated, will be used largely to 


improve the line between San Antonio and Laredo, for which new and 
hexvier steel was ordered some time ago.—V. 96, p. 653, 62. 


International Rys. of Cent. Am.—-Listed n wonton. 

don Stock Exchange has listed the £1, , st M. 5% 60- 

ventaaens of 1912, Nos. A! 1 to 29,000 of £20 and B 1 to 4,200 of £100 
each. Compare V. 94, p. 1449; V. 95, p. 480, 544. 


Lake Erie Bowling Green & Napoleon RR.—Foreclosure 
Suit.—The Union Trust Co. of Detroit instituted foreclosure 
proceedings in the U. S. Dist. Court at Detroit on May 17, 
the amount due on the Ist M. 5s of 1903 being stated as 
$429 ,500.—V. 94, p. 207. 


Laramie Hahn’s Peak & Pacific Ry.—1si M. Committee 
Calls for Deposits.—The committee of holders of Ist M. 6s 
due July 1 1929 ($240,000 outstanding) requests deposits of 
these bonds with Old Colony Trust Co., the committee’s 


depositary, 17 Court Street, Boston, prior to June 1. 

The deposit agreement gives the committee the usual rights to protect 
the bondholders by suits, &c., borrowing therefor not to exceed $50 
bond deposited, and also empowers it, if holding a majority of the $240, 
lst M. 6s, to sell the same “ a block at not less than 95 and int.; (2) to 
obtain information concerning the railway omnoene and its relations with 
other cos., ‘‘especially the Laramie & Rouatt County Ry. Co., whose property 
forms an important part of the railroad operated by the railway company. 
(3) To prepare a reorganization plan, subject to 30-days’ right of depositors 
to withdraw. The agreement terminate in case, within two years from 
April 2531913, the bonds shall not have been sold and the property has 
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not been foréclosed. The Chairman of this committee is Eugene J. Fabens 
care Edgerly & Crocker, 111 Devonshire St., Boston.—V. 96, p. 1423, 1s68. 


Lehigh Valley Transit aie apa &e.— 


Ans 20 Ph me Cperating Net Int.,Tazes, ) eee sy 
1919.43. $1, 1.619.305 $602, 107 $927 388 35k 905 $40 383 
1911-12... 1 786,448 472.409 314.039 


Honaiwalton “of Cut-Off. —E. B. Smith & Co. announce 
that rapid progress is being made on the construction of the 
14-mile cut-off on the interurban division between Philadel- 
phia and Allentown, which, it is expected, will cut down the 
running time considerably. 

The construction on the large concrete bridge connecting Allentown and 
South Allentown is pouresstng se ay oe! and it is expected that the bridge 


will be completed t fall increases in and net earnings as 
ahove w were 14.7% and 17.9%, ively. The wom in and 


net ‘6% an 4 Pog ee, en ae ied 7. 1912 ) SA yee’ > were 
9 respecti or pr were 
$124,492, Resse xt with $110-209 ng ‘April 1912.—V. 96. p- 1297, 1022, 


Bonds.—The shareholders will vote June 12 on a proposi- 
tion to increase the present indebtedness in connection with 
the purchase of the stock of the Easton Consolidated Elec- 


tric Co. and for other purposes. 
The ment for the purc ¥" the 30 a shares of Easton Consoli- 
dated Electric Co. stock (compare V. 96, p. 1022) called for the issuance 


in payment therefor of $30 33 per share in 6% collateral trust bonds, 
atin 4 5. the entire stock issue is acquired, $909,900 of a possible 
issue.—V. 96, p. 1297. 

Lewisbure & Tyrone RR.—Sale June 16.—This prop- 
erty is advertised to be sold at trustees’ sale at 1519 Chest- 
nut St., Phila., June 16. 

The sale is pursuant to decree dated Mar. 29 1913 of the Court of Common 
Pleas No. 40 yn aaa County, Pa., in the equity suit of John P. Green, 
the mortgage trustee. The Pennsylvania RR. owns all the outstanding 
bonds ($489, 000 4\%s dated Oct. 1 1909). The sale includes 84.93 miles 
of main line and branches, but does not include the bridge over the Susque- 
hanna River between Lewisburg and Montandon. 

Louisville & Nashville RR.—Bonds.—Kissel, Kinni- 
eutt & Co. and Harris, Forbes & Co. offered publicly on 
Monday, at a price to ‘yield 4.40%, the unsold portion of 
their block of $4,000,000 Unified Mortgage 4% bonds, 
part of an authorized issue of $75,000,000, of which there 
are outstanding $61,871,000. (Compare V. 96, p. 716.) 


—V. 96, p. 1298. 
Manila Electric RR. & Lighting Corp. _ Barnings. — 
Calendar Gross Net (after ‘see | Seo: sendy 
ear— 1.00r or Tazes). I aes. lus. 
BE kt tidierdin © 1 are 74 a Hf 7 $277 ,500 (79%5$350, 000 yt ,688 
BU no htt statins 77,092 (54%4)262,500 271,258 
From the s Soap ne aie oy Tote. $28,250 was deducted for sinking fund 
a —_ Py ,000 for replacements and renewals, leaving $137,438.— 
Fa , D. - 


Massachusetts Northern Rys.—Holdings.—This volun- 
tary association recently filed with the Mass. RR. Commis. 
a statement of shares in street railway companies owned or 
controlled as follows: Athol & Orange, 4,000 shares; Conn. 


Valley, 4,891 shares; Con. Maynard & Hud. 2,219 shares. 

In March 1913 the Athol & Orange St. Ry. was authorized by the Com- 
mission to issue (1) $185,000 (common) stock in exchange ,share for share, 
for the capital stock of the Gardner Westminster & Fitchburg St. Ry. and 
(2) 905 shares of common stock at par and 1,500 shares of 6% cum. pref. 
~ provide in part for indebtedness incurred in purchase of Templeton St. 
ve On May 3 the name of the Athol & Orange was changed to Northern 

assachusetts St. Ry. Co. Application is also pending to enable that com- 

any to make an issue of $500,000 first and retand bonds, of which 

255,000 to take up floating debt and $245,000 to refund $60,000 bonds 

due Jan. 1 1915 and $185,000 Gardner Westminster & Fitchburg bonds 
due Feb. 1 1920.—V. 94, p. 351. 


Mexico Santa Fe & Perry Trac. Co.—Foreclosure Sale.— 
The road was sold at foreclosure sale on May 18 at Mexico, Mo., 
J. D. Bates, representing a number of eee. for $37,500. The Cineuit 
Court later approved the sale.—-V. 96, p. 1229, 1089. 


Midland Valley RR.—1st M. Bonds Offered.—More than 
$4,000,000 of the present issue of $4,500,000 Ist M. 30-year 
5s dated April 1 1913 having been ‘sold, Harris, Forbes & 
Co., New York, and Drexel & Co., Philadelphia, are offer- 
ing the remainder of the same by adv. on another page at 
92 and int., yielding over 54% income. See particulars, 
with letter of Pres. Ingersoll, in last week’s ‘‘Chron.,’’ p. 1423. 


Missouri Kansas & Texas Ry.—Equip. Trusts Sold.— 
White, Weld & Co. have purchased and will shortly offer 
$1,900,000 equipment trust 5% gold notes, dated June 1 
1913 and maturing $95,000 semi-annually to June 1 1923, 
but callable at par and interest on 30 days’ notice; Central 
Trust Co., N. Y., trustee; denomination $1,000 (ce). 

White, Weld & Co. and Brown Bros. & Co. will probably 
offer the notes, subject to approval by the Railroad Commis- 


sions on a 53% basis for delivery June 2. 

The notes are a direct obligation of the compa ov and are secured on new 
standard equipment costing $2,376,000, on which 20% has been paid in 
cash. ie e > em with the trustee for the notes until the last maturity 


has bee 
A equ S Eee covered consists of: 40 Mikado t freight locomotives, 


1,000 30-ton steel underframe box cars, 10 70-ft. steel baggage cars, 5 72-ft. 
6-in. steel chair cars, 5 70-ft. steel comb. coach and mail cars, 5 60-ft. steel 
postal cars, 3 70-ft. ‘steel comb. baggage and mail cars, 3 steel dining cars. 

The surplus earnings of the company after all fixed charges for the 9 mos. 
ending Mar. 31 1913 are reported as $2,650,146. The surplus ae the past 
5 years has averaged $1,108,381 annually. als 96, p. 1298, 12 


Nevada County Narrow-Gauge RR.—New Sresiheat, oo 
Samuel Naphlay, Vice-Pres. and chief engineer of the Oakland Antioch 


& Eastern Ry., has been elected President, to succeed Mrs. S. A. Kidder, 
who resigned.—V. 96, p. 1089. 


New Orleans Railway & Light Co.—Offering of 3-Year 
6% Debentures, Guaranteed P. & I.—Bertron, Griscom & “— 
and E. H. Rollins & Sons are offering at 99 and int., 
yield over 6.15%, the unsold portion of the present issue of 
$2,500,000 ‘‘Three-year 6% Gold Debentures,’’ one-half of 
the issue having been sold abroad. 

Debentures dated June 1 1913 and due June 1 1916, 
but red. at 101 and int. on any interest date. Principal and 
interest (J. & D.) payable in N. Y. or at Hibernia Bank & 
Trust Co., New Orl., trustee. Par $500 and $1,000 e*. 
Total auth., $4,000 000 (see below). Guaranteed as to 
prin. and int. by endorsement by the American Cities Co., 


which owns 96% of the company’s common and 87% of its 





| 








pref. stock. See “Annual Reports’’, V. 96, p. 1014, 1292, 
por map in “Electric Ry. Section,” issued to-day. 
igest of Letter from Pres. and Gen. Mer. Hugh MeCloskey May 1. 


ita Issued 
wear 10,000,000 is 5% non-cum pref.).....- $30,000,000 $30,000,600 
Doderitine b tas Guenther tet mile ene eB 29:353,900  29.353,900 
Ref. & Gen. . 5% poede (incl. $29,353,900 
reserved to retire ‘“‘underl bonds”)... _. 50,000,000 3,581,000 
Three-year 6% Gold Debentures_......... .. 4,000,000 See above 


These Debentures.—Authorized amount, $4,000,000, of which $2,500,000 
are to be issued at once = pay existing construction indebtedness, and to 
rovide about $1,000,000 for new construction during 1913. The remain- 
on 1,500,000 a re reserved to meet the anticipated construction require- 
ments of 1914 oad 1915. The indenture under which these debentures are 
issued forbids during the life of these debentures (1) any new mortgage 
except purchase-money mortgages, unless these debentures be secured 
thereby as fully as any obligations issued thereunder; (2) any other indebt- 
ess except for current operating accounts without the written consent 
- the holders of two-thirds of a 3 outstandi debentures, except that the 
ao y may issue not over $1,975,000 additional ‘‘Ref. & General Lien 
5% nds’’ as collateral for a Lg but may not sell them to the public. 
Income Adjusted to Show Amount Applicable to Interest on these Debentures. 
Cal. Years— 1908. 1909. 910. 1911. 1912. 
Gross income.._$5.876,145 : 932,647 $6,145,528 $6,379,619 $6,669,721 
Net, after taxes_$2.104,395 $2.206.842 $2 218,424 $2,375,842 $2,638,162 
Int. on fund. debt 1,451,272 1 ‘498, ‘888 1 544 ‘092 1,564 374 1,569, 973 


Applic.to $150,000 
int.on debs... $653,123 $707,954 $674,332 $811,468 $1,068,189 
The company is paying dividends at the rate of 5% per annum on its 

pref. stock and in 1912 inaugurated dividends on its common stock. 
Business and Property.—Does the entire street railway, gas, electric- 

and power business in New Orleans except a small amount of el 

business in the eye agent district. Operates 205.57 miles of electric street 

railway (single track ot v.), 636 cars, and electric i band stations having 
an aggregate capacity of 44,000 h. p. in the year 1912 the electrical output 

was 80,718,173 k. w. , and there was distributed 1,002,871 ,500 

of gas t hrough 360 2 of mains. Street railway franchises ex 

20 years or more, except two minor franchises, which mature in 1 1917 and 

1918: gas franchise, ual under a decision of U. 8. Supreme Court, 

is exriuaive until 1925; electric light and power franchises perpetua 
New Or gr a e largest city and most important commercial ‘port in 

the Souty, ranking . Y. and Phila. in tonnage of vessels cleared in 

foreign trade. vee 27) +910, 339 075, increase 51,971, or 18%, over 1900. 
Guarantor ti e gt —The American Cities Co. has issued: 6% cum. 

pref. stock, 500, and common stock, $16,264,700, soos 

senting a ee pote a value of about $20, 000, 000. The com 

no indebtedness other than its collateral trust bonds ($11,000, yw 

$10,000,000 outstanding), and its guaranty of these 2, debentures is the 

only obligation of this character that it has assumed. Assets over 90% of 

the total of all outstanding shares of the Birm. (Ala.) Ry., Lt. & P. &o.; 

Memphis St. Ry. Co., Houston Lt. & Power Co., Knoxville Ry. & Lt. Co.,- 

Little Rock Ry. & El. Co. and New Orleans Ry. & Lt. Co. These con- 

trolled properties for the cal. year 1912 showed gross income of $13,878,961, 

net income of $5,699,881, and a surplus after interest charges of $2,531,549 

of which $2,282,594 belonged to the Am. Cities Co.—V. 96, p. 1365, 1292. 


New York Auburn & Lansing RR.—Receivers’ Certifi- 
cates. —The receivers have been granted permission to issue 
$120,000 receivers’ certificates to purchase and improve the 


power plant at the Remington Salt Works. 


Of the proceeds $85,000 will be used to — the plant and the ra- 
mainder for improvements -——V. 96, p. 1022 


New York Central & Hudson River RR.—A pproved.— 
The P. S. Commission has authorized the company to guar- 
antee the payment of the principal and interest of $3,627,- 
000 50-yr. bonds to be issued by the Boston & Albany RR. 
for refunding 4s due Oct. 1 1913 (V. 96, p. 946, 651.)—-V. 96, 
p. 1424, 1365. 


N. Y. New Haven & Hartford RR.—Notes.— 
See Boston & Maine RR. above. 


Shareholders’ Committee Asks Prories—Will Make Unbiassed 
Investigation.—As a result of conferences between 
shareholders and representatives of trustees and institutions 
holding substantial blocks of stock, the stockholders’ com- 
mittee named below has been formed with George von L. 
Meyer as Chairman, “for the purpose not only of acting as 
a proxy for the shareholders, but also to bring to bear on the 
present complicated New England railroad situation the un- 
prejudiced judgment of representative men of affairs not pre- 
viously concerned in the policy of the management.” 


ig ange of Circular Sent by the Committee to the Shareholders. 
evident from the price of the stock that there is uneasiness on the 
part of investors regarding the future of this property, although the r= 
earnings are increasing and the assets, according to t e report of the Vali- 
dation EE considerably exceed all liabilities, including the capital 
stock. We are of opinion that appropriate action ought to be taken to re- 
move the anpeshent ons of investors. 

It is our intention to invite the co-operation of the board of directors. 
We do not wish to be understood as expressing at this time any judgment 
as to the management. Probably the decline in stock has been due, at 
least in part, to the rapid expansion of the company’s activities, and conse- 

uent increases of capitalization and fixed charges. To dete e whether 
t ae expansions have n wise req more information than we believe 
he shareholders possess. The more important question, whether or not 
the policy of expansion should be continued, deserves immediate considera- 
tion. It may well be that a period of rest and consolidation should now 
follow. isaly be trea it may be that the partially completed recent acquisitions 
cannot wise ted in this way. 

In our opinion it is is aoa that an investigation should be made on behalf 
of the stoc veh. looking to a determination of these vitally important 
ee — =o ag oe steps should be taken to care for the various 
interests e have been led to believe that investigation and sub- 
sequent peer me by a committee composed of those who have had no hand 
in any of the policies of the company, and who may therefore be unbiassed 
would be use Any such action, to be of value, must be the action — 
the greater part of the stockholders. Therefore, we request you to 
and return both the enclosed Bp wy and agreement to furnish us with ad 
tional proxies in the future if the commnlees find them necessary. 

The committee includes: George von L. Meyer, Chairman; Charles 
F. Adams 2d, Philip Dexter, Wilmot R. Evans (Pres. Boston Five Cents 

, James L. Richards (Pres. ~~ e- Gas Com es), Charles 
tone & Wena) ane ome 5 ene V. R. Thayer ( erchants’ 
Nat. Bank), with T. K. Cummi x 363, Boston, as Secretary 
CG. E. Bockus, care Old Colony Trust Co., Asst. Secretary. ] Twoor three 
additional names will later be added to the committee representing large 
New England —_— F 

[The agreement will terminate in 18 months from its date, May 20 
earlier, at the committee’s election, and any shareholder may at any 
on 10 days’ notice withdraw from Ne Pag 2 therein. o fees or ae 
penses are to be charged to the shareholder without his consent in writing.] 


Iwvestigation.—T. W. Gregory of Austin, Tex., has been 
appointed as special counsel of the Department of Justice 
to conduct the proposed investigation into the affairs of 
the company.—V. 96, p. 1424, 1365. 


Northwestern Pacific RR.—Completion of Tunnel— ~~ 


Work was completed this month on the construction of the Island Moun- 
tain tunnel, 4,337 feet, Mh x was | nin M 1911 on the last 43 miles 


Ma 
between Fort Stewart an e of the San aoe cisco-Eureka line, 








cu. 
tend for 


to beIcompleted by the y-? TOL 1913.—V. 95, p. 1 
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Pensacola Mobile & New Orleans RR.—New Mortgage. 
—The company has made a mortgage to the Farmers’ Loan 
& Trust Co., as trustee, to secure an issue of $350,000 first 
M.5% 20-year gold bonds dated Feb. 1 1913. 


e bonds are subject to call in any amount on any interest day, Feb. 1 
or Aug. 1, at 105 and interest. The pourtenge made in 1911 to secure an 
—_ 35 —_ Md $750,000 bonds will, it is stated, be satisfied of record. 
basiae . + D. * 


Philadelphia Rapid Transit Co.—‘Sale of Bonds.—Chair- 
man E. T. Stotesbury, is quoted: “The plan of finan- 
cing as contemplated, provides for the sale of $4,5C0,000 of 
5% sinking fund bonds due 1962, with an option to the tran- 
sit company, extending over a period of 2) years, to re- 
purchase them, should the company desire to make other 
use of the bonds during the said period.””—V. 96, p.863, 654. 


Pittsburgh & Shawmut RR.—Noles Due June 1— 
$750,000 to Be Paid—Option to Extend $2,500,000—Offering. 
—Of the $3,250,000 Equipment and First Lien Collateral 
Trust 6% a” notes of 1911, due June 1 1913, the company 
will pay off at maturity $750,000, and has arranged with the 
Guaranty Trust Co. of N. Y. and Rhoades & Co. to extend 
the remaining $2,500,000 thereof until June 1 1914, with int. 
as heretofore at 6% per annum, payable J. & D., and with- 
our change in the collateral. See adv. on another page. 
Subject to the option of extension to the old holders, the 
bankers named are offering the $2,500,000 issue at 994 and 
int., yielding 64%. 

Hélders who desire to extend their notes (to the extent of $2,500,000 
thereof) are requested to deposit the same (ex June 1 1913 coupons) at the 
office of the Guaranty Trust Co. of N. Y., 140 Broadway, N. Y. City, on 
or before May 26 1913. When the extended notes, with extension supple- 
ment and new coupon sheet attached thereto, are Pog! for delivery, a 

payment will be made of $7 50 in respect of each $1,000 note extended. 
There will also be purchased at ~ on June 1 at the Guaranty Trust Co. 
any of the notes (ex June 1 1913 coupons) which the holders may prefer 
to sell rather than to extend. 

The extended notes will be redeemable at the option of the company at 
101 and interest, upon the conditions and in the manner set forth in the 
ndenture of trust. Par $1,000 c&r. Trustee Guaranty Trust Co. of 
New York. Tax-free in Pennsylvania. 2 
Digest of Letter from Pres. Edwin E. Tait, New York, May 17 1913. 

Property —-Owns 120 miles of line of road, extending from Hyde to Free- 
port, Pa. Construction first class with 85-1b. steol rails, stone bailast, 
steel bridges and a ruling grade of .63% northbound, in which direction the 
coai traffic moves. This road is operated in conjunction with the Pitts. 
Shawmut & Northern RR. Co., a controlled property, the two roads form- 
ing a system of approximately 325 miles, comprising the shortest line from 
the Pittsburgh district toCentral New York, connecting at or near Wayland, 
New York, with the Del. Lack. & W. RR. and at Hornell, N.Y., with the 
Erie RR., thus furnishing a through route from a valuable coal-producing 
territory to important manufacturing and commercial centres requiring 
large quantities of bituminous coal. The Allegheny River Mining Co. owns 
23 000 acres of coal lands along the line of and tributary exclusively to 
the Pittsburgh & Shawmut RR. Thecoal mines already in operation along 
the line are now on a productive capacity of over 2,250,000 tons per year. 
The value of this coal property is estimated at upwards of $5,500,000. 


Security for Ertended Notes Under Indenture Executed by RR. Co. and Allegheny 
River Mining Co. | 
Pittsburgh & Shawmut RR. Co. Ist M. sinking fund 5s, due 
1959 (part of outstanding issue of $9,552,000) 
Allegheny River Mining Co. lst M. 5s, extended to June 1 1914, 
closed lst M. on property valued at over $5,500,000_______- 
Equipment delivered during 1911 (six 100-ton locomotives, 500 
steel hopper-bottom coal cars of 50 tons capacity each, and 
ry Cuenta MNUR.. oo iin nm ook neiniin oa ako ah. inlbeeaiean take Ota 600,000 
Earnings.—The net income for the six months ended March 31 1913, in- 
cluding the Pittsburgh & Shawmut’s equity in the surplus earnings of the 
controlled Pittsburgh Shawmut & Northern RR., amounted to $339,142, 
or about 150% of the six months’ interest requirements for the outstanding 
bonds and these extended notes. Work is now under way at several of 
the coal tg eager for the purpose of materially increasing the output. 
The market for this coal is assured, and it can be conservatively estimated 
that the net income of the company, including its equity in the surplus 
earnings of the Pitts. Shaw. & Nor. RR., for the fiscal year ending June 
30 1914 will be $745,762.—-V. 95, p. 1425, 488. 


Plymouth (Mass.) & Sandwich Street Ry.— Authorized. 
—The Mass. RR. Commissioners on May 27 authorized the 
company to issue 1,400 shares of common and 570 shares of 


6% cumulative preferred stock at $100 per share. 

The proceeds of 270 shares of the preferred are to be used to pay floating 
debt and that of the remainder of the stock to defray the cost of building 
and equipping extensions of the line. 


Puget Sound Chelan & Spokane Ry.—Receivership.— 
Judge Everett Smith on March 16, on application of Alfred Harns, a 
judgment creditor for $2,375, appointed H. McC. Billingsley receiver. 


St. Louis Southwestern Ry.— Merger, ¢c.—The share- 
holders of the St. Louis Southwestern Ry. Co. of Texas will 
vote June 19 on authorizing the purchase of the property, 
franchises, &c., of the Stephenville North & South Texas 
Ry. Co., as recently authorized by the Texas Legislature, 
and to assume the payment of all its indebtedness of every 
character, and to acquire all its outstanding stock. Compare 
V. 96, p. 1090.—-V. 95, p. 1229. 


Stockton Terminal & Eastern RR.—$345,000 Bonds.— 
California RR. Comm. recently sanctioned the issue of 


$345,000 Ist M. 6s, partly to be sold and partly for collat. 
Total auth. issue $500,000, dated April 1 1911 and due April 1 1941, but 
redeemable at any time in any amount at 110. Par $1,000 and $500. 
Int. A. & O. at Merc. Tr. Co., San Fran., trustee. 
The proceeds, it is stated, will be used to extend the railway from its 
presen’ terminus in Stockton to Stockton Channel; to improve the line from 
tockton to Bellota; and to extend the railway from Bellotato J py | Lind, 
and for equipment. Organized to extend from Stockton to Jenny Lind in 
Calaveras County, about 30 miles; operated since Sept. 1910 from Stockton 
to Fine, 15 miles, at first with steam service, now by gasoline motor cars; 
ultimately to be operated by electricity. Officers and directors: Pres., 
Jacob Eppler, San Fran.; Ist V.-Pres., Theodore C. Bee, Oakland; 2d 
V.-Pres., Geo. W. Broadhurst, Stockton, Sec.; J. E. Adams of Berkeley; 
Aud., J. A. Nesbitt, Stockton; Treas., Wm. Nicholls Jr., Berkeley; Grover 
4 one i ae mc wea and H. N. Clark, Selby. 
ncorp. in Cal. Oct. : 3. Auth. cap. stock, $600,000 in $100 
shares; outstanding $263,900. Office Stockton, hy . 


Underground Electric Rys.—Sub. Co.—Securities.— 

The London Stock Exchange has appointed a special settling day for the 
following securities of the London & Suburban Traction Co., Ltd., viz.: 
1,411,409 ordinary shares of £1 each, fully paid; 1,018,178 5% cumulative 
preference shares of £1 each, fully paid, and £144,441 44%% Ist M. deben- 
ture stock.—V. 96, p. 1365, 801. 


United Light & Railways Co.—New Officer.— 
B. J. Denman (for a number of years consulting engineer and assistant 
to the President of the Detroit Edison Co.) has been made Assistant Gen. 








Mer., with headquarters at Davenport, Ia., in order to supervise the rapid 
development of the electric pro es in lowa.—V. 96, p. 555, 488. 


United Properties Co. of California.—Mr. Smith’s 
Indebtedness.—The committee named last week has requested 
by letter mailed May 14 that the creditors of F. M. Smith 
deposit their notes, claims and securities, including the col- 
lateral therefor, with the Mercantile Trust Co. of San Fr. 


before May 25. The committee says in substance: 

The co ttee designated in the trust of F. M. Smith to the Merc. 
Trust Co. of San Fr., dated May, 5 1913, primarily to protect his creditors 
finds, after such investigation they have been able to make, that the 
properties of many of the companies in ch he was a large stockholder 
are of great value, but that they reqyire careful administration and, in some 
instances, further financing to prey t them from being sacrificed. Any 
attempt, at this time, on the part of the individual pledge-holders to realize 
upon the securities held by them could not but result in making the securi- 
ties comparatively worthless, and bring disaster to all concerned. 
There is practically no market for these securities at the present time, and, 
unless they can be handled as a body, it is not likely that there will be any 
[adequate] market for them in the future. 

As soon as the success of the plan is assured, interest will be paid to you 
on your notes at the rate of 6% per annum; otherwise your notes and col- 
lateral will be returned to you. n any event, there will be applied upon 
your notes, while held by the trust company, all dividends or interest which 
may be collected on account of the collateral deposited by you, and when 
this collateral is disposed of, which will be done as rapidly as the committee 
can safely do so, you will each receive all of the proceeds realized from the 
collateral so deposited by you, up to the amount of your claim. 

[National Bank Examiner H. N. Morris and Superintendent of Banks 
W.R. Williams advise creditors to co-operate with the committee, Mr. Mor- 
ris adding: ‘‘The assets are of great intrinsic value, and ample, under rea- 
sonably favorable conditions, to pay all creditors and leave a large surplus.’’ 


Condensed Extracts from San Francisco “Chronicle” of May 15, &c. 

Aside from the debts of the corporation in which he was a majority owner, 
Smith’s personal secured debts amount to $5,500,000. The debts of the 
Realty Syndicate [see next week’s issue] are over $4,000,000, and Tevis 
& Hanford assert that he is short on his contract to them 31,000 shares of 
the pref. stock of the traction companies [which he a to bring into the 
United Properties Co. combine], or approximately $2,500,000. 

The first thing which will be done, according to the spokesman of the 
trustees, will be to provide for the Halsey note for $2,500,000 which falls 
due June 12, since the collateral attached to it is $3,250,000 of bonds and 
stock of the San Francisco-Oakland Terminal Co., amounting to a voting 
control of that corporation. While this is a’ United Properties obligation, 
the stock hypothecated coming from that company, the note also carries 
Smith’s personal indorsement. No difficulty is expected in providing for 
this note. (See under ‘Oakland Rys.’’, V. 95, p. 544.) 

The trustees also realize that the condition of the Realty Syndicate calls 
for their immediate attention, since all of the $1,000,000 of traction se- 
curities which came into the possession of this company in Smith's various 
borrowings have been hypothecated and every acre of {and mortgaged. 

Another claim that stands in the way of further simplification of the tangle 
is the $1,150,000 loan negotiated through the Anglo-California Trust Co., 
with the Key Route basin lands as the underlying security. (Compare 
Oakland Terminal Co., V. 95, p. 619, 544.) These Key Route basin lands 
were a part of the underlying security of the original bonds, for which the 
Union Trust Co. was the trustee [meaning, presumably, the San Fr.- 
Oakland & San Jose 5s—Ed. ‘‘ Fin.Chron.’’]. Smith's idea was to take out 
this ‘security, but the Union Trust Co. objected, and finally insisted that 
the $1,000,000 secured in this way should be deposited in its keeping, with 
the contract that it should be used in filling in the Key Route pier and build- 
ing the adjacent docks, as originally planned. Hence in reply to the 
suggestion that this $1,000,000 should be returned to the Anglo-Cal.Tr.Co., 
the attitude of the Union Trust is that this cannot be done. 

[It has been learned recently that the Oakland Antioch & Eastern Ry. 
is now one of the subsidiary companies of the United Properties Co.] 
See also V. 96, p. 1425. 


United Railroads of San Francisco.—Further Munici- 
pal Lines.—The Board of Supervisors of the city of San Fran- 
eisco has decided to submit at a city election to be held about 
July 1 a proposition to issue $3,500,000 bonds for the con- 
struction and equipment of additional municipal railway 
lines, and has also passed a resolution directing that prior 
to such construction tenders of sale of existing railway sys- 
tems be asked from the United Railroads of San Fr., the 
Cal. St. Cable Ry. and the Presidio & Ferries Ry. Co. The 
extensions are in line with the recommendations of Expert 
Arnold and the City Engineer. 


For a complete list of the street railway lines which it is proposed the city 
shall purchase or acquire out of the proceeds of this $3,500,000 bond issue, 
see San Francisco in ‘“‘State and City Department. 


Report of Bion J. Arnold.—The ‘*‘Report on the Improve- 
ment and Development of the Transportation Facilities of 
San Francisco,’’ submitted to the Mayor and the Board of 
Supervisors of the city of San Francisco by Bion J. Arnold 
in March last, has been printed, forming a volume of 475 
pages, with exhibits embracing 57 elaborate tables and 22 
plates. Condensed excerpts follow: 


Transportation Conditions.—San Francisco differs entirely from most 
cities of the East in having achieved its rapid development within the short 
space of 60 years. It unquestionably faces a still greater growth as a direct 
result of the Panama Canal. While the climatic conditions are ideal, the 
rugged topography has resulted in isolation of local districts, which abso- 
lutely requires the construction of tunnels. Only by thus welding together 
these districts will it be possible to conserve the high street railway earnings 
per capita, with one city, one fare, universal transfers, centralized opera- 
tion, minimum investment and finally municipal ownership, if the city’s 
present policy continues to prevail. The inability of this city to secure 
utility extensions simply brings into the limelight the fundamental defects 
of the present situation-—complicated franchises, on charter pro- 
visions, unexercised regulative powers, uncertain stability of investment, 
deferred rehabilitation of property and curtailment of service. 

San Francisco’s present problem deals with a metropolitan city of a 
half-million and a tributary commuter district of one-third million inhabi- 
tants. But the future is of even greater importance. A careful analysis 
shows that the growth of San Francisco is now more rapid than ever, and 
that a city of one million inhabitants will have to be provided for within 
from 25 to 40 years or less. Compared with other cities, San Francisco 
shows the maximum patronage of transit facilities, and, according to the 
general law, its railway traffic and earnings should quadruple when the 
population doubles. 

o fulfill this great increase, the necessary investment in surface street 
railways alone will be at least 3 to 1—i. e., $3 expended for extensions and 
improvement of the property for each $1 additional earned. If complete 
municipal ownership is not now possible, it will become more and more 
impossible in the future unless valuation increases at a faster rate or revenue- 
producing utilities be removed from the bond limit. If San Francisco were 
entirely free from debt, about one-third of its total bonding capacity would 
have to be reserved for investment in surface street railways alone upon the 
present bond basis. 

The city now faces a situation in which the track mileage extensions are 
at least six years behind the advance in settlement; the car service capacity 
is inadequate, and to fulfill the demands of the present and future probably 
15 miles of track per year will be needed up to 1920, with a corresponding 
average increase in equipment of 40 to 50 cars per year, to say nothing of 
a large amount of rehabilitation work necessary on the present lines. 

Development of Transit System.—Two plans of transit extensions have 
been worked out covering the entire city: (a) complete municipal system, 
partially competitive; (b) unified system, non-competitive, designed for 
maximum development of the territory covered with minimum investment. 
Considering the minimum needs of the immediate future, 72 miles of single 
track are involved, costing nearly $6,000,000, exclusive of tunnels. After 
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about 5 years 50 miles more will be needed, costing, SPY’. O.280.008. The 
ypetioe. of lnremsmnants t is, therefore, the immediate crux of the 

{ the needs of the various districts, those of the Panama acific Exposition 
site are certainly the most. pressing; the present service capacity is barely 
one-third of that 


necessary . 
le extensive nel transit by ~~ of subways appears to be 
warranted under lines of devel- 
aoe cit 
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raising of new capital for extensions by the limitation of its earning power 
pee Se yer Tet thanchise term thronglt the imposed under the 
present charter and the city’s declared ‘poles, of municipal ownership 
while, owing to charter provisions, approximately $8 ,000 Jae autho 
pone ip are now unavailable which m t be released for ns under 
re reasonable conditions of renee. Considering. in addition, that 
‘funded debt of probably $27,000,000 will remain at maturities and 
with comniese lig on out earnings p ractically impossible, there are 
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reasonable alternatives available to the on pAenoe ct egal except a radical re- 
duction in ‘capitalization, a) re-settlement fran on the indeterminate 
t-sharing or 
pine a ~~ © plan” (V. Sf. » MAES seems by far the most practical, 
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all appearances, approximately $27 ,000,000 funded debt will remain 
unsatisfied at maturit nsiderin oa entire bonded 
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debt, a maximum of about $13,000,000 will be retired ng funds at 
the various maturities as near as can new be estimated , leasing $27,000 000 
unprovided for [unless in the meantime som with the 


e agreement 

city enabling refinancing on a renaonable "hasie—ind. 
Xho bout 70 miles of e track and 23 miles of paving (along good track) 
represents the magnitude of rehabilitation work that must be und en 
in’ the near future, of which over half is urgent. Of the cunkemint. 40% 
is either inadequate for downtown service or uires rebuilding into modern 
prepayment cars. A good record of improved maintenance of equipment 
appears during the raw three or four years, but track maintenance has been 
ey neglected. As a result of the transfer of power generation to 
an affiliated company (the Sierra & San Francisco Power Co.), the condi- 
tions of power supply have greatly improved within the last three years, 
and this with a moderate power rate. 
The railway corporation is in unquestionable possession of the best- 
paying city streets for a long term of years, d which time it will be 
able to earn out of the property ioe three times its 
talization, provided, of course, ow ody in oes ya 


resent liberal capi- 
t renders ad — 
service over its lines now estab in nowt om of the 

haul and most profitable lines, it will be in a better and better Ban A mayo as 
time goes on to earn large returns, for the reason that the city has no power 
to compel extensions; consequently the poor-pa extensions will either 
have to be borne by the municipal system or else the development of the 
tarded. The corporation, on the other beginning 
ressure of regulation and supervision, both from the 
meainiealine and the State, and, ow to a loss in earnings of approxi- 
ma $5,000,000 from the fire and st e, it finds itself in a financial posi- 
tion not contem lated at the time of its organization. 
Some of the frencirises have already such as the Richmond sec- 

tion of California St. line. The Presi & Ferries RR. Co.'s line re- 
verts to the city in 1913, giving it a most important feeder to Harbor eos 
and the Exposition and the key to the only important diagonal thoroughfare 
of the city other than — St oe —— he re im- 
portant franchises beg expire in 1929 pany says 1932—Ed.), 
when 60% of the mileage e reckons St. Ry.) aaa a t least pag I of the earning 
capacity revert tothe city. I strongly recommend he re-sett. ent 
the city and the company agree upon some we Ay to oo the franchise 
blems of the past ind clear the streets of all unused and unnecessary 
ne ing those which are being o simply to hold the 

agains t a possible competitor. 

chime sed Charter Amendment No. 34.—The indeterminate form of fran- 

gested, subject to the maximum term under State law—25 yore 
Ore, with conditions properly protect the yg &4S- the underlying 
evenness up to the time of recapture by the net Mla urchase or 

incorpora all of t 


matic amortization of debt. le desirable 
features of the Chicago profi 
the net income after operating expenses and bond interest have been paid], 
this plan distinctly ng thereon by enforcing Seseantatination te, ¢ 

all intangible values, 2d, of half of the ag wy property. oF 
could thus qurtommati¢nlty recapture the pro , and the DEY nie pe 
tion that private capital Saou retire its oan re nvestment within the period 
of 25 years would be rectified by the recognition of a contin invest- 
ment, thus protecting new capital. By thus teen the basic finan- 
cial Conditions private investment wou - bpaibatoatan and municipal 
ewnership would become a practical possibili 


Prediction of Street Railway Gross ine A in San Francisco. 
[Based on mathematical law of growth, starting with earnings in 1910.] 


1913. 1920. 1930. 1940. 1950. 
Earnings. -~ $8,930,000 $13,100,000 $20,800,000 $30,000,000 $41,000,000 
19.53 23.48 28.80 33.00 36.57 


Earns.per cap. 3. 
Po ulation _ 457,000 558 ,000 722,000 909 ,000 1,121,000 


. 96, p. 1299, 137. 
Wheeling (W. Va.) Traction Co.—New Bonds.—The 


shareholders on May 17 authorized a new $10,000,000 mort- 


gage to provide for refunding the present $2500, 000 bonds 
and for extensions and additions.—V. 95, p. 892. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Company.—Silatus of First Consol. M. 5% 
Bonds of Alabama Consol. Coal ¢ Iron Co.—The Baltimore 
Trust Co., as successor trustee under the mortgage securing 
these bonds, makes substantially the following statement in 


connection with the resumption of interest payments thereon: 
On May 1 1912 the Alabama Cons. Coal & Iron Co. defaulted on the 
coupon then due on these bonds, and shortly thereafter a suit was brought 
by the company and Joseph H. Hoadley, attacking, among other things, 
the validity of said Ist consols. This suit was decided in our favor on every 
point; and after nearly a year of work, negotiations with the shareholders’ 
committee have culminated in the complete recognition, and the uncondi- 
tional surrender of your bonds by the Alabama Company , the c on 












which has taken over —- ~~ 

by the —— Ganesh Goat 

oliere bat but have the subse tent newotintions by us.or us. 
The Alabama Com y, besides oa . 


will shortly issue the following securities (V 
subject to. them, viz.: 
M bonds. 





ortgage bonds... ....... $1,000,006. 
sa the § of of old 6% boo ae $30-000 ware on 
trustee of the 1st Consol. 5% bonds. through the 
6% under nema bh Ms securities ranking 


Aen 


The t ag web A ur date, 
and all matured coupons have y been paid ving 
been paid with 6% —V. 96, p. 1425. 1366. 


Algoma Central Terminals, Ltd.—Listed in Lendon.— 
Exchange has 





The London Stock listed scrip, fully Sey ta 
issue of £527,300 Ist M. 5 bonds, making ‘the 
bonds and serip. Compare V. 96, p. 1020 


American Gas Co., Philadelphia.—New Director.— 


Morris W. Stroud Jr. has elected a direetor to suceeed M. Edmund 
Penfold, who resigned.—V. 96, p. 1230, “17. 


American Naval Stores Co.-—Factora’ 
e 






ing 65 to 75% of the tire p oe ax 

en , 

formulation of a “poo” AF y the Py 

wis th, voRe cae ago, again 

the American Naval Stores 0. vA selling 

for each port, to whom apply for th recniibenvente. It 


expected to take about a year to put the new ew system in good working order. . 


96. D. 1300, I 
AW Hales ~ane ys Co., hia.—Bonds.— 
regarding the 


ve prepared a 

“FitLion 6% 6 gold o bonds” of this new omplie utility — 
company. ae Dee. 1 1912 and due Dea. I 1942, 
redeem. at 105 on any int.date. Par (c*) $1,000 and $500; 
(r*) $1,000 and multiples. Int. J. & D.mN. Y. Trustee, 
New York Trust. Co. Outstanding, $1,054,000. 


Digest of Advance Statement | from Goesating Managers, eee 


nceorp. Oet. dolphin; 1912 in Delaware, and sequined 
d allt the bonds of divers public 


Seta" engaged, without on, ghee = Be erating. coum 


wer and street. way oO ion, the manufacture. 
ice, in street railway on and the sale of water 
cities in Nerth-Central and Eastern Texas and tage 
ion served, about 40, iu ~ to 1910, 80 


RESELL SS EES te FEISS PCa MEO, $15,000,000 $1,485, 
Preferred stock, 7% cumulative__............-- 10,000,000 332 2.500 
First lien — due 1942, covering all stocks and 
bonds owned (this issue ) $1,054,000 
Further First Lien bonds may be issued at 85% of cash cost of (a) improve- 
ments, extensions or additions (b) additional 5 tneet, but not to exceed 
85% 85% of Fp meg value (except ead $500, 600° th aa and not eee 


are 1% times underlying 

securities (not pl under the mortgage and bam ds of this issue 
then outstandt ’ issued : a, 

popentien in Abi- 


or about to be 
lene and Marshall. T the water- 


the electric- 

works and ot railway in 

oye ur power oe in ne conditicm, total a capacity, 
3,000 h.p.; 87 miles and light-distribu ting pole lin 

plant, annual output 10, ,000 cu.ft., be 7s | ee Pf mae and rir 

—- W ater-works system: 80 acres 

Vv from 


6.046.900 gal pe per month through 834 miles 


which is pumped 1 
of mains. Combined daily ice- value (without Ly ya 
estima replacement valu out 
$1,217,402 (against present bond ) come 


The company covenants to pay co th 
term 


B 






tal 


To 
ompany “Sf ost. 
or extensions 


ents, additions or new pro “the ie eo no yo fe be issued) 
an amount from 1% on 1 1916 to 2% on Jan. I 1918, an 
annually t , of the ey bonds outs tstanding. 

Fr ises.—Gas and electric are either practically co-exten- 
sive with or extend oar oe the life of these bonds. The street railway 
franchise expires in S but the granting within a few months‘of a new 
franchise expiring in 1943 is believed to be assured. All are satisfactory 


and ret Bet burdensome restrictions. 


City S — Deposits. Post-Office Recetp 
— 1 170%} one *"$1,202,000 1900, $10,163: 1911, “ 046 
ce Ni BER aR OR 
Marshall (pop. 1910. | il. - 
Monthly pay-ro , $250. 50.000) _- 1,735,000 1906, 17,622:1912, 26,321 


trict—1,000 we 






976,000 1907, 5,241; °12(es)15,275 


Hugo (Co. seat of Choctaw Co.). 814,000 1908, 8.279: 1912, 15.921 
Abilene has an annual wholesale and mfg. business of over $8, 600,000" 


icra jor Calendar Year 1912 and 12 Menths ending. yrs ch 31 1943. 
$316.07 Bes. >. 
Net earnings ming (ated taxa) =o oon ooo n noo 14,761 1 Hai ee 50 
year on $1,054,000 tirat lien 6% bonds 
Balance, available for depreciation, dividends,. &c 






After careful investigation and calculation, H. E. Mole, examining en- 
gincer,, estimates that the net earnings for the cal. year 1913 will be over 
couse interest charges on bonds now outstanding on these properties and 

those to be issued during 1913 for improvements.—V. 95, p. 1474. 
share- 


American Strawboard Co.—Securities.—The 
holders voted May 22 (1) to reduce the capital stock from 
$6,000,000 ‘to $3,000,000, (2) to authorize $1,000,000 6% 
25-year debentures to provide adequate working capital and 


liquidate floating debt (see V. 96, p. 1300). 

he reduction in the stock is made in order that “the capital of this com- 

pe ny may be commensurate with its assets and reasonable earning power.’” 
he decrease is to be accomplished by the surrender of the outstanding 

shares and the issue to all stockholders ‘‘of shares of stock of one-half or par 

value of the stock so surrendered.’ 


Distribution to Holders of United Box Board Collateral 6s.— 

The holders of certificates of deposit of the First-Second National Bank 
of Akron, representing 6% oe. gollatennt trust bends of the United. Box 
Board & Paper Co., deposited . Barber, C. H. Palmer and L. D.. 
Brown as a committee, under Ate eed Dee. 2 1912, at a recent meeting 
voted: Inasmuch as the amount necessary to reimburse the committee 
cannot now be definitely ascertained, in view of certain claims made by 
the alleged owners of 16 of said bonds, and inasmuch as the processes for 
the collection of the deficiency decree have not been termina 

(1) The committee shall ot = ad] of the - 46,280 shares of the po ~ 
capital stock acquired by it (V. 96, >. 556) until June 15 1913, an 
vais on bw yy ~ at the meet maooting of Ny Ma wd 22 in favor of 
cap c e company from $6,000 ) 
ance of $1,000,000 bonds. 6e CP Gnd the 

(2) The committee may reserve 10,000 shares of the stock to provide for 


any expenses not provided for as provided, said stock if neees- 
sary to be sold, or otherwise of, or, dis- 
tributed among the de tors. RAR SO MeNEETOR. tire 


(3) All cenedibann Shall pay the committee for its expenses 
bond cepeasses. and upon such payment the committee ~eti gh ok mg ry — 
16 shares 


depositor ca ital som when reduced aforesaid rate 
for each $1, 000 bo = ates — 


shalt 
the 











sa me aN 


1492 


eeaiasetatindlinenasenaniteiten at 
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( may sell sufficient of the stock allotted to any de- 





oard Co. to recover over $1 
e 


arr of the Box Board Co. The 
sustained on the bon eld by the depositing stock- 
ted $915 41 on each $1,000 bond, as follows: value of 
; interest July 1911 cou , $30; interest July 1911 coupon 
. ag KE ag $1,121 67; less credit through sale of colla . 


says: 


bond, $1, 
to Jan. 8 191 
$206 26, 
to retain 

on to protect them in the matter of future ex- 
the deficiency suit and in settlement of other pend- 

matters, and to end it is necessary to 10,000 shares out of 
the 46,280 shares now in their possession." —V. 96, p. 1300. 556. 


Bethlehem Steel Corporation.—Guaranteed Bonds.— 
See Titusville & Forge Co. below.—V. 96, p. 1366, 1300. 


Bush Terminal Co.—Bill Signed.— 
Governor Sulzer on May 15 ed the Cullen bill vesting in the Board 
Estimate the charge and direction of terminal water front improvements 
this city to be carried out by the Commissioner of Docks and Ferries. 
The bill is designed y to provide for the long-contemplated South 
Brooklyn water front improvement. Under the new law the Board may 
buy or lease water front perty and construct the warehouses, railways 
and other works. All of the plans, whether made by the city or other 
jes, are to be under the control of the Board. ‘The powers granted to 
e Board are very broad and provide for practically ev possible con- 
. Should the city lease the property, the term of the leases is not 
to exceed 25 ears with privilege of renewal. 
Another Cullen bill before the Governor removes the restrictions 
the ownership of stock —— and express companies in terminal com- 
eamien in this city. This is to provide a means for the railroads and ex- 
companies using the terminal orm terminal companies to operate 
Pe improvements provided by the city.—V. 96, p. 1226, 1090. 


California-Oregon Power Co,.—Injunction.— 

Judge Bean in the U. 8. District Court has granted an injunction against 
the city of Grant's Pass, Ore., restraining the city from enfo an ordi- 
nance reducing the rate for electricity. It is held that when a public utility 
has filed its schedule of rates as required by the law, such schedule fixes 
the only rates which it may lawfully charge or collect until they are changed 
in the manner provided by the law, and that after such schedule has been 
filed the power of a municipal corporation to change or modify the rates 
therein stated no longer exists, because it is inconsistent with the provision 
of the Utility Act and the obligations and liabilities of public-service cor- 
porations thereunder. If the rates in the schedule filed by the company 
are unreasonable or unjust, the city, it is stated, has a remedy by pro- 
ceedings before the Commission, but it cannot prescribe other rates by ordi- 
nae Day Sve the plaintiff or its officers for a failure to observe them. 
—V. 94, p. : 


Canadian Western Lumber Co., Lt.—Listed in London. 

The London Stock Exchange recently listed a further £250,000 ‘st M. 
5% debenture stock, making the total listed £1,635,840 out of £2,000,000 
authorized (V. 90, p. 1427).—V. 92, p. 1112. 


Colorado Fuel & Iron Co., Denver.—Colo. Industrial 
lst M. 5s to be Made a Direct 1st M. on All Real Estate—Can- 
cellation of Debentures Deposited to Secure Them—aAll Lands 
to be Owned by Parent Co.—In order to effect (a) the cancel- 
lation and cremation of $14,067,000 of the Colorado Fuel & 
Iron Co. debenture bonds now held by the N. Y. Trust Co., 
as trustee under the Colorado Industrial Co. mortgage of 
Aug. 1 1904; (b) the elimination of the danger of double taxa- 
tion, and (c) the simplification of records and reports, the 
shareholders will vote June 17 on— 


Transferring temporarily all the real estate of the company to the Colo- 
rado Industrial Co. for and upon (a) the consideration of $14,067.000 de- 
bentures of the Colo. Fuel & Iron Co. outstanding; (b) the condition that 
the Colo. Industrial Co. shall execute a supplemental mortgage upon said 
real estate to the N. Y. Trust Co. for the ther aocuriey of the bonds se- 
cured by a mortgage executed a the Colo. Industrial Co., bearing date 
Aug. 1 1904, which said bonds have heretofore been guaranteed by the 
Colo. Fuel & Iron Co.; (c) the further condition that after such supple- 
mental mortgage has been executed the Colo. Industrial Co. shall transfer 
to the Colo. Fuel & Iron Co. the said real estate transferred to the Colo. 
Industrial Co. and all other real estate held by the Colo. Industrial Co., 
including its iron ore lands in Wyoming and coal lands in Colorado, but sub- 
ject to the mortgages existing against said property. 


The plan creates no additional obligation, financial or 
otherwise, against either company.—V. 96, p. 1426, 491. 


Consolidated Gas Co. of N. Y.—A pplication Granted.— 

The P. 8. Commission, by a vote of 3 to 2, on May 20 granted the appli- 
cation made in Jan. 1912 to purchase the stock ($1,250, each of pref. and 
com. stock) of the N. Y. & Queens Elec. Lt. & Pow. Co. (all of which has 
been acquired); also of the N. Y. & Queens Gas Co. ($600,000), upon con- 
dition that the minority stockholders receive the same price as the control- 
ling interest already acquired (this being the average price at which the stock 
has been sold during the past year). 


Report.—See ‘‘Annual Reports’ on a preceding page.— 
V. 96, p. 1366, 718. 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—Offered in London.—The portion of the issue 
of £700,000 5% consol. mtge. debenture stock not taken by 
the shareholders at 96 was offered in London, May 5 to 7, 
at the same price through the London Joint Stock Bank. 
The following additional particulars are furnished in the 
English advertisement: 


There will be deposited with the Fidelity Trust Co. of Baltimore as col- 
lateral security for the consol. mtge. debenture stock $3,500,000 4%% 
general mtge. 30-year gold bonds of the Consol. Gas, El. Lt. & Power Co. 

The debenture stock forms part of an issue of stock and bonds limited 
to $60,000,000, of which $5,000,000 may be issued at any time for general 
purposes and the remainder as follows: (a) To retire prior bonds of the 
company and of certain subsidiary companies, aggregating $37,828,000, 
including $3,500,000 of bonds to be deposited as collateral for the present 
issue, and (b) to pay for improvements or extensions or additions (including 
securities and shares of other companies), but the amount to be at any time 
eg under this clause is not to exceed 50% of the share capital paid 

Secured by a trust deed as a charge upon all property and assets, present 
and future, subject only to prior bonds aggregating $28,929,000, incl. 
$3,500,000 of bonds to be deposited as collateral for the present issue and 
to the outstanding issue of pref. stock. Until the whole of the pref. stock 
has?been redeemed either by an issue of common stock or other securities 
ranking behind the debenture stock, no stock or bonds of the present issue 
shall be issued until there has been deposited with the trustees as collateral 
a like par value of pases bonds of the company or subsidiary cos. having a 
lien ahead of that of the pref. stock, or unless the net proceeds of such issue 
are held by the trustee pending the receipt of such collateral bonds. 
ae aying all fixed charges, the surplus income for the year endin 

une 30 1913, estimated on the results for the 9 months to March 31 191 
will exceed £350,000. A full year’s interest on the £700,000 stock requires 
only £35,000, See also V. 96, p. 1232, 1300, 1366. 





we 


Poem cera ple a gh ly ge Se a company 

e company in a ar letter olders of the Iowa 

pes og to forward their stock to ©. E. Strong, Denver, Colo. 
er to effect the exchange of the old for the new 

ten shares of the new for one of the old.—-V. 96, p. 1158, 1091. 


Corn Products Refining Co.—Suit.— 

A suit was filed in the U. 8S. District Court on May 16 by Stein & Wittlin 
for Bon gw damages ($150,000) under the provisions of the Sherman law 
all to have been sustained through a combination and conspiracy to 

and commerce in the city of Buffalo, N. Y.,and 
and Western N.Y. in gluten feed. The complainants, it is stated, 
al 





the ratio of 


them to points d ated by them because the defendants 
an. rere upped fs Sacaion ceasing pas Saves yoke cence 
and the der it was refused to s p.—V. 96, p. 788, 718. . 

Dominion Steel Corporation.—Pref. Stock.—Speyer 
Bros., London, are understood to be placing an additional 
$2,500,000 6% cumulative ya stock, making the amt. 
of pref. stock outstanding $9,500,000. See offering of first 
$7,000,000 in April 1912 at 92% in V. 94, p. 1319.—V. 94, 
p. 1624. 


Drummond Canal & Water Co.—Coupon Payment.— 


The coupon due July 1 1907 on the first M. bonds will be d at the 
office of Alexander Brown & Sons, Baltimore, on June 2. - 


Ecuadorian Corporation, Ltd.—New Enterprise.—This 
company was organized in England last month, with an 
auth. capital of £500,000 and £500,000 6% First Debentures, 
of which, respectively, £342,714 and £337,500 were issued and 
subscribed by large banking interests in France, England 
and United States. 

Th 
ands cxpebied vo full fat countrys humcttes smart salar os teat 
of the Peruvian Corporation in Peru. It is und 

licy of the new Administration at Washington with respect to Central 

erican matters has led the company to o 

a American interests are a 


irectors: Prince Poniatowski (Chairman), representing French inter- 
ests; Chas. Spofford of this city, representing American interests; Andrew 


in 1910 purchased 20 carloads of gluten feed from the defendants, who re- 
ma 


ants, 


Weir, shipowner, and B. re banker, in London, representing 
Scotch and —- interests, and 8. H. Lever, a director of the Guaya- 
quil & Quito Ry 


Empire District Electric Co.—Listed in London.— 

The London Stock Exchange on or about April 20 listed the $2,921,000 
Ist M. 5s. On May 15 the Kansas P. U. Co on sanctioned the issue 
of $220,000 additional bonds for improvements. The Spring River Power 
Co. (stock mostly owned) on the same day received authority to issue 
$8,000 bonds of an issue of $1,500,000. Compare V. 87, p. 100, and see 
V. 94, p. 1319, 1386. 


Fairmount Coal & Coke Co., Phila.—Overdue Coupon.— 

Treasurer James Fahnestock May 1 announced that coupon No. 37, due 
June 1 1908, from the ($550,000) Ist M. would be paid on presentation 
at Farmers’ an & Trust Co., New York.—V. 96, p. 422. 


Federal Telephone & Telegraph Co., Buffalo.—Bonds. 
The P. 8S. Commission has been asked to sanction the issuing of $1,000,000 
bonds for refunding underlying bonds, etc.—V. 96, p. 1159. 


Fore River Shipbuilding Corporation.—New Co.— 
This company was incorp. in Mass. on May 17 with $1,000,000 of auth. 
cap. stock $100 shares (all to be owned by the Bethlehem Steel Co.), 
as successor of the Fore River Shipbuild Co. In order to provide work- 
ing capital, &c., the new corporation issue $750,000 20-year ist M. 
+ er ge guaranteed p. & i. by Beth. Steel Co. per plan in V. 
» D-. , ‘ 


Four States Coal & Coke Co. (of W. Va.), Pittsburgh, 
Pa.—Noites.—The company, having sold $600,000, is 
offering at par and int. the remainder of the $1,000,000, 
6% General M. secured gold notes (convertible, $ for $, 
into pref. stock with a bonus of common stock—see below), 
dated April 1 1913 and due annually on April 1: $100,000 in 
1914, $200,000 in 1915, $200,000 in 1916, $250,000 in 1917, 
and $250,000 in 1918, but redeemable on any int. day at 102 
and int. on 30 days’ notice. Par $1,000. Prin. and int. 
(A. & O.) at Union Trust Co., Pittsburgh, trustee. 


Condensed Official Circular Issued in April 1913](Compare V.96,p 283). 
Secured by general snartenge (Union Trust Co. of Pittsburgh, trustee) on 
all the properties of the above company, located in Marion and Raleigh 
counties, W. Va.. Dr.I.C. White, State Geologist of W. Va., states that 
after chara off the cost of all shafts, openings and main entries, and 
deducting 50% from the cost of ouput, houses, ower plant, &c., that 
a conservative valuation would be $9,125,000. W.H. Coverdale, author- 
ity on coal pro ies, states that a sound value, after full ee ade apr sor las 
c ed off to date, is $10,185,000. John W. Boileau of Pittsburgh states 
that the depreciation charges of the above parties are rather severe for a 
new pro y; he places an estimate of over $11,000,000 on all properties 
and equipment. he equity in the property as security for this issue of 

,000, notes, at a conservative figure, is in excess of $6,500,000. 

Capital Stock— Authorized. Outstanding. 
Pref. stock 6% cum. ($1,000,000 in treasury) -..-.-- $2,500,000 $1,500, 
Common stock (full paid, non-assessable) -...---- ; , 5,000,000 

There were issued $3,500,000 Ist M. [5% and 54%] bonds on this prop- 
erty, due 1930; $100,000 have been retired to date by the sinking fund of 
5c. per ton; $2,900,000 will still be outstanding after the above notes have 
been retired, in five years (V. 92, p. 1639). 

There has been placed in the hands of the trustee for the holders of the 
convertible notes 3,000 shares ($300,000) of the common stock, par $100 per 
share; for delivery in addition to 100% pref. stock to any converting 
note-holders, upon the following basis: On each note converted during the 
year ending Mar. 31 1914—3 shares, or $300; year 1914-15—2 shares, 
year 1915-16—2 shares; year 1916-17—-1}4 shares; year 1917-18—1 share. 

The company enjoys a broad market. A large part of its production is 
shipped to the New England States for gascoal. The properties are located 
advantageously on the B. & O. and Ches. & Ohio, for shipments both east 
and west. A large tonnage is eoyes annually to European ports for gas 
companies. The above railroads have spent about $2,000,000 to place 
their roads in condition to transport over 2,000,000 tons annually from these 
properties. Although the property was under development up to the first 
of this year, the mines produces in the 22 months up to July 11912 1,400,- 
000 tons at a net profit of $376,000. Now working on a normal of 
1,500,000 tons per annum, and the management expects to increase this to 
2,000,000 tons per year, with the expenditure of about $400,000. Directly 
managed by the Jones interests, who are recognized as producers of large 
tonnage of coal on a very economical basis. with record of over 30 years. 


Annual Earnings Estimated by Wm. C. Lynne, Sons & Co., Pittsburgh, 
April 1 1913, Based on Normal Output of 1,500,000 Tons, and Same 
Cost of Production as in 22 Mos. ending July 31 1912. 


Net profits 1,500,000 tons @ 41.86c. (price of Dec. 1912 con- 

trasting with average of 28c. for 22 mos. ending July 31 1912). $627,900 
Deduct—Interest on bonds [$1,900,000 5s and $1,500,- 
“es 


000 5s 
EE EEN EES SEER SR or ne a El 
Dividend on $1,500,000 preferred stock.......... 


Est. surp. after int. on bonds and notes and divs. on ee stock $300,400 
Condensed Statement by Pres. David G. Jones, Pittsburgh, April 5. 
Embraces: (a) Annabelle property, located on the B. & O. RR. at Anna-~ 














May 24 1913.] 
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belle, Marion County, W. Va., and including 6,359.70 acres best-grade 
Pittsburgh i Annabelle Mine), with the modern 
Caminepent: estimated contents, 64,621,114 tons of coal, markets both East 
and West; 666 acres of surface for town-site, &c. (b) Doro and 
Sarita Mines at Dorothy, W. Va., on Ches. & Ohio Ry., with 8,179.87 acres 
of surface lands and 31,454 acres of workable coal . Total at Doroth 

and oe 37,814 acres of workable coal seams, containing 900,56 


these pro 
2,500,000 tons of per 
ing on 60% operating time, 1,500,000 tons per annum. uc- 
tion, at present prices, based on former cost as shown by certified public 
accountants, these panes should earn nearly three times the interest on 
the funded debt. Wit the installation of an additional mine from the pro- 
ceeds of the sale of the notes, the —— of the perties should exceed 
$900,000 year, or nearly three times the total against the prop- 
erties, including dividends on the pref. stock. Oompare V. 96, p. 283, 422. 


General Petroleum Co.—Convertible Notes.—Subscrip- 
tions for an issue of $3,000,000 6% secured convertible serial 
notes have, it is stated, been quietly circulated, and a por- 


tion taken up, and a public offering may not be made. 

The proceeds will be used to clear floating debt due to construction work 
undertaken in the last year, to meet future payments under the option agree- 
ment for the control of the United Petroleum and Union Provident com- 
panies (which control the Union Oil Co.), and to provide an additional 
working capital of at least $500,000. 

Under the option agreement the General Petroleum Co. may make pay- 
ments at the rate $100,000 quarterly or monthly at the same rate. 
Compare V. 95, p. 1475 


The notes will mature in 12, 18 and 24 months, and be secured by the 
deposit of $6,000,000 of the company’s 6% bonds and $9,000,000 of the 
stock. Holders of the notes will be permitted at any time 


ripe! to 90 days 
of the date of maturity to convert the notes into the bonds and stock at 
the rate of es te bonds and 150 shares of stock for each $10,000 in notes. 


95, p. 14 


Gottlieb Bauernschmidt-Straus Brew. Co.—Zarns.— 
Feb. 28. Gross Other Total Admin.,&c. Int., Balance, 
Year Profits. Income. Income. ae oni Sk.Fd.,&c. Deficit. 
1912-13.....- $306,390 $31,722 $338,113 $76,257 $336,186 $74,330 
—V. 94, p. 1387. 1319. 


Harbison-Walker Refractories Co.—Bonds Called.— 

Approximately $315,000 Ist M. and collateral trust 5% bonds dated 
July 1 1902 have been called for payment on July 1 at 110 and interest 
at the Farmers’ De t National Bank, owe ey On Sept. 30 1912 
there were $1,050, of the original issue of $3,500,000 outstanding. 
See Annual Report, V. 95, p. 1681. 


Hunter Milling Co., Wellington, Kan.—Conviction.— 

A jury before Judge Cotteral in the U. 8. District Court for the Western 
District of Oklahoma on May 13 found the company, the Blackwell Mill & 
Elevator Co. of Blackwell, Okla., and Frank Foltz of the latter company, 
ez of co a to restrain free trade among the States in violation of 
the Sherman ti-Trust Law. According to the ‘‘Oklahoman,"’ the Hunter 
company in 1910, thro its agent at Blackwell, engaged in a price-cutting 
war with the Blackwell company, running the price of flour down from 
$2 80 to $2 30 per hundred. e the war was at its zenith, Frank Foltz 
of the Blackwell company made a trip to Wellington, Kan., and a personal 
visit to Mr. Hunter, immediately following which the Hunter Milling Co. 
discontinued its open at Blackwell, and it was impossible for any of the 
merchants of Blackwell to get any of the products of the Hunter Milling Co. 
Sentence is to be imposed on May 26. The indictment was found at the 
June 1912 term of the Court. 

[Press patches erroneously announce this as the first prosecution 
directed by the present Ad tration for violation of the Sherman law. 
As stated above, the indictment was found during the last Administration. 
The ‘‘Coaster Brake Trust’’ prosecution, in which the indictment was also 
found during President Taft’s Administration, is now on trial at Buffalo.Ed.] 


Imperial Tobacco Co. of Canada, Ltd.—Listed.— 

The London Stock Pechane recently listed a further issue of 12,741 
cum. 6% pref. shares of £1 each, fully paid, making the total listed £1,232,- 
666 out £1,999,995 authorized; par £1.—V. 88, p. 1133. 


Iowa-Nebraska Public Service Co., Beatrice, Neb.— 


Default—Bondholders’ Committee—Deposits Asked.— 

view of the default in payment of the interest due April 1 1913 on the 
ist M. 6% 20-year gold bonds due Oct. 1 1931 ($350,000 at last accounts 
outstanding), the holders are requested to deposit their bonds on or before 
May 24 1913 with Continental & Comm. Trust & Sav. Bank, Chicago, as 
depositary under an agreement dated May 7 1913. The bondholders’ 
committee consists of R. U. —— ed Chairman; David R. Forgan, William 
T. Bruckner, George B. Caldwell, V. G. Jones, Charles M. Smith and C. O. 
Reynolds, with W. B. Kopf, Secretary, 129 So. Clark St., Chicago. Com- 
pare V. 93, p. 1468. 


Kings County Lighting Co.—Favorable Decision.—. 
The Appellate Division of the Supreme Court in New York on May 9 held 


that ey order made by the P. 8S. Commission in Oct. 1911, reducing the 
ce a yn, 
= $l and 


which the company must furnish gas in the 30th Ward, Broo 
per 1,000 cu. ft. to 85c. from Nov. 1 1911 to Dec. 31 1912, 
80c. for the year 1913, was not just to the company, and remitted the 
matter to the Commission for further action. The decision was given at 
- in “Financial America’ of May 17. 
he Commission placed a valuation of $2,480,100 on the property, and 
held that 744% would be a fair return. The company claims that the 
property is worth at least $2,000,000 more than the Commission’s valuation. 
he Court sustained its contention that the Commission had no right to 
deduct $415,198 from the valuation of the plant for depreciation, 
the company maintaining that it was entitled to a return on the full service 
value of its equipment, and the evidence showing that the efficiency of the 
plant was unimpaired. Compare V. 93, p. 1108, 1262.—V. 95, p. 423. 


Lake Superior Corporation.—New Coal Properties.— 

Lake Superior Coal Co. with $500,000 of auth. stock, of which $325,000 
has been issued (but no bonds authorized , recently took over the coal 
pets of the Dixon-Pocahontas Fuel Co., near Welch, on the N. & W. 
RR. in McDowell Co., Va., said properties including 2,000 acres of Poca- 
hontas coal land and two mines. Another mine, it is said, will be opened, 
increasing the ye oy to 400,000 tons a year and affording a low volatile 
coal to mix with the Kanawha gas coal in the steel company’s by-product 
coke ovens at Sault Ste. Marie, Canada. The Kanawha properties, held 
in the name of the Cannelton Coal & Coke Co., are reportd to have a 
present output of 700,000 tons yearly. The Lake Superior Corporation 
was reported last February as contemplating a great increase in its output 
coger of — rails (from 360,000 tons to 600,000 tons yearly), &c. 
or . . p. . 


Long Sault Development Co., Massena, N. Y.—Charter 
Repealed.—Gov. Sulzer on May 9 signed Senator Wagner’s 
bill repealing the law incorporating the company with power 
to establish a hydro-electric plant at Massena, on the St. 
Lawrence River. The State will return the $36,320 paid 


by the company to the State. 


fi In a memorandum the Governor declared the granting of the charter 

was not only violative of the State constitution, but its provisions were in 
other respects improvident, unwise and indefensible, both from an indus- 
trial and economical point of view.’’ He further declared that the repeal 
of the charter ‘‘will secure to all our citizens the beneficial results of the 
proper development of our natural resources, partererty of our unused 
water powers, in accordance with the constructive policy of real conserva- 








tion to which the State of New York now stands committed.’ As to the 
general policy of the State, see editorial, v. 96, p. 906. 
@ Matheson Automobile Co., Wilkes-Barre, Pa.—Sale.— 


At the receiver's sale this week the first mortgage bondholders purchased 
the first eight ‘‘lots’’ for $30,000 and the real estate, buildings and equip- 
ment for $41,000. On Wednesday about 40 cars were to be offered for 
sale, on Thursday the large machine tools and Friday the office equip- 
ment.—vV. 96, D. 866. 
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(W. H.) McElwain Co., Boston.—Eztra Dividend.— 

An extra dividend of $3 per share has been declared on the $2,000,000 
6% cumulative and participating 2d pref. stock, payable May 29 to stock 
of record May 15, the same amount as at the same time in the two 
Dp years.—V. 96, p. 206 


New York Telephone Co.—Reduction—Inquiry.— 
The P. 8. Commission on May 21 entered an order, effective June 1, in 
the cases brought by the South Side Board of Trade, Flatlands Property 
Owners’ tion u the toll rate from 10 to 5 cents from 
Bay Ridge, Bath Beach, Midwood, Coney Island and Canarsie to Zone 1 
Manhattan. The toll rate from the same - to upper Manhattan and 
the yy Ly mae 7 ar one min , comprising what is known as 
Zone 2 redu rom cents. 

A public hearing in a general investigation as to a readjustment of charges 
in Greater New York will be held in this city on May 27. A bill before 
Governor Sulzer providing 








for an appropriation for an investigation of 
Legisl 


telephone rates in this city by the ature will, it is expected, be ve- 
on the und that the Commission is the proper body toconduct the 
same.—V. 96, p. 1428, 1301. 


New York & Queens Elec. Lt. & Pow. Co.—Sale.— 
See Consolidated Gas Co. of N. Y. above.—V. 96, p. 866. 


New York & Queens Gas Co.—Sale.— 
See Consolidated Gas Co. of N. Y. above.—V. 94, p. 212. 


Niagara Falls Power Co.—Earnings.—For cal. year: 
Calendar Gross et Other Bond 


N . ’ 

Year— Earnings. Earnings. Income. Interest. &c. et et 

| eae $2,497,196 $2,032, $148,564 $994,760 $258,045 $927,858 

SO penn eee 1,802,826 173,0201,068,390 220,533 686,923 
nae . Dp. . 


Niles-Bement-Pond Co. (Machine Tools), N. Y.—Status. 
—Pres. Robert C. McKinney in circular of May 16 reports: 


Results for the Quarter ending 4arch 31 1913. 
Net profits from operations after charging off all expenditures for 





new designs, patterns and ordinary repairs._..............-- $240,892 
Regular quarterly dividends paid on the preferred stocks---. .-..- 76,683 
Balance as earnings for common stock for the quarter... __.- $164,209 


“The excellent financial condition of the company as shown should be 
sufficient to thwart the attempt of some irresponsible persons to speculate 
in the stock to the disadvantage of the stockholders.’”’ 


Consolidated Balance Sheet, Company and Its Associated Cos. 
Mar.31'13. Dec.31'11. Mar.31'°13. Dec.31'11. 


Assets— $ $ Ltabilities— $ $ 
Property account.13,546,296 10,808,518; Common stock... 8,500,000 8,500,000 
Investments Preferred stock... 1,746,300 1,771,400 

other companies 104,825 107 ,659 | Pref. stk. ass’d cos. 3,311,700 3,212,600 
Inventories _...-- 5,460,368 5,432,942) Bondsass’dcos... 125,000 125,000 
Cash, notes and Current liabilities. 1,805,862 1,506,564 


accts. receivable 2,395,488 2,167,880! Adv.pay.on contr 80,149 
Deprec’n reserve. 2,572,983 -. ...... 


Profit and loss.... 3,364,983 3,401,435 


REESE 21,506,977 18,516,999 
damage at the Niles Works is still undetermined. 











RO Oa OO 21,506,977 18,516,999 
extent of the flood 
—V. 96, p. 1367. 

Ohio Oil Co.—£xztra Disbursement.— 
An extra distribution of 75c. per share (3%) has been declared on the $135 


Total 
The 


000,000 capital stock, alon th the regular quarterly dividend of $1 25 
(5%), both payable June 20. In March, June, Sept. and Dec. 1912 $1 25 
was also paid, but without any extra, and in March 1913 $1 extra (4%) 
was paid.—-V. 94, p. 565. 


Ottawa (Can.) Light, Heat & Pow. Co.—Stock Offered. 
The directors on May 21 authorized an issue of $800,000 additional 
stock, increasing the amount from $2,000,000 to $2,800,000. P on 
to increase the stock was given by the Dominion Government recently. 
The new stock will be offered at par to shareholders of record June 20. 
It will be called in 5 installments, payable ee 5 months, the first call 
to be made on July 15 next. The proceeds are to be used to build and equi 
the new gas plant in Ottawa East and to cover the cost of the additions an 
rovements being made to the li ting and power plants in Ottawa. 
bonus of 1%, itis re ed, has been declared, payable with the regular 
quarterly dividend of 2% on July 1. This is in line with the intimation 
at the annual meeting that with an increase in the dividend rate from 7 to 8% 
the bonus of 1% would groney also be increased. If a bonus of 1% is 
declared half-yearly , the tribution to shareholders for the year would be 
brought up to 10%.—V. 96, p. 656. 


Rubber Goods Manufacturing Co.—Earnings.— 


Calendar N Net Dividends Bond Re- Patents, Balance, 
Year— Sales. Eo yt Paid. dem. Res.&c.,Dep. Surplus 

leis $36,147,333 $2,764,489 $2,280,601 $15,874. $468.0 

|) PRRenerge 34,587,269 3,500,997 2, .  SapeRigtesaiie $46,543 1,294,692 
After transferring in 1911 $407,654 from reserves to lus, the ance 


surplus for the year was $1,702,346. A. L. Kelly has ed as a direc- 
tor on account of ill-health. His place will not be filled, the board having 
been reduced to nine.—V. 96, p. 423,391. 

See report U.S. Rubber Co. V. 96, p. 1361. 


Solar Refining Co.—Balance Sheet.— 
Balance Sheet Dec. 31 1912 (Total Each Side $3,717,828). 
66,457 | Capital stock ,000 
Pe RR BIL la a ai *821,839cAccounts payable__..__.. 205,649 
So c a and loss surplus.... 3,012,179 
Insurance rese 


WO nha tou 240,819 
Cash & accts. receivable... 1,586 


* After deducting $1,450,930 for depreciation. 
The stockholders will vote June 16 on increasing the stock from $500,000 


to $2,000,000, the increase to be paid out of lus and the new stock 
distributed pro rata as a dividend.—V. 96, p. 1368. 


se Southern Coal & Mining Co.—Foreclosure.— 


” Master in Chancery W. E. Knowles of the Belleville Circuit Court on 
May 16 held that the Belleville Savings Bank and other bondholders can 
maintain their action to foreclose the mtge. Compare V. 94, p. 702. 


Standard Milling Co.—Bonds Called.— 


Forty-five Ist M. 6% gold bonds of the Northwestern Consolidated 
Milling Co., for payment at par and int. on July 1 at Minneapolis Trust 
Co., Minneapolis, or Chase Nat. Bank, N. Y. City.—V. 95, p. 1120. 


me Standard Screw Co.—Karnings.—Year ending March 31: 
Fiscal 





ntl Inia, 














Net (after Bond, &c., Pf. Divs. . Common Balance, 

Year— Depr’n, &c.) Int. (6%). Dividends. for Year. 
1912-13 .....- 73,657 $46,055 $120,000 RR TAS sie sur .$132,602 
1911-12 __-__- 62,463 _. 37,210 120/000 (4%)100,000 def. 94'747 
—V. 95, p. 1750, 46. dita.” kin tl eee ee ee ce ee 












Tennessee Copper Co.— Dividends Declared. — : 


“A dividend of 75c. per share (3%) has been declared on the $5, ‘ 
stock, payable June 20 to holders of record June 10. On Jan. hy tery si'so 


6%). was disbursed, making $2 25, or 9%, thus far declared this 
912 4% was paid in Aug. and 6% in Jan. ar year. In 


Previous Dividend Record (Per Cent). 
1903. Lops. 1905. 1906. a t —_ raed. 1910. moi. 1912. 1913. 
6 0 


ib ec..5 ©  Jan., i 2 
It is the intention do declare such dividends from time to time : 
may justify.—V.‘96, p. 1093, 657. atudh id as earnings 


= Titusville (Pa.) Forge Co.—Offering of Bonds Guaranteed 
by Bethlehem Steel Co.—Millett, Roe & Hagen, Boston, Hart- 
ford and New York, having sold about 70% of the issue 
are offering, by adv. on another page, the unsold portion of 
the $400,000 (closed) Ist M. 5% gold bonds, guaranteed 
as to both principal and interest by the Bethlehem Steel Co. 
by endorsement on each bond. Bonds dated May 1 1913 and 
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due $20,000 annually on Mar. 1 from 1914 to 1933, incl., 
but red. ‘in whole but not in part at 10214% and int. on any 
interest date on 90 da notice. Par $1,000 c*. Int. 


.& 8.in N. Y. City. stee, Bankers’ Trust Co., N. Y. 
The bonds are 0 aero’, on > bee to to yield 6.10% income for the 
maturities of 1 to 1933 incl., 6% for 191 1919 maturities, 5. oo 
for 1916 and 1917 and 5. 80% for O14 and 4 Both pal a 
are in Y. U. 8. gold scar of the s enous 
be required to thereon 
Btate m Under any present or future law of the , of the 
of Pa. or oS oe other State, or of any county, municipality ‘or any 
authority th endorsed on 


5 mae 


for any taxes the company may 
: pany 


a received, the Bethlehem Steel Co. y tees ow aa saan 
ved, the em guaran ev resent a 
future holder or the et Be 


owner within bond the prompt ent of the prin- 
cipal thereof and the interest thereon as and wien thew become éu0. 


b Disest of Letter fr from free. Je T. Dillon, N. Y. LY. City, M: ay 19 38 19 1918. 
913 and has a 
assets of another Pennsy ote Sain ofthe same animh. wot 
since 1896 —— the business of A 
1 mortenss covers —— 
an 


fact The 

the present well-equipped iron and steel see geet eo 
thereon, and sg! additional buil &c., erected on the land, an 
machin ey 


may be ed. 
‘ital stock is owned by Bethlehem Steel Co., one of the sub- 
ehem Steel Co tion, but the ma ement is substan- 
y the aenies as that of the old Forge Company. Under the direction of 
extensive additions —s improvements, 
ainst the issue 
. has already 
d plans to acere riate and ex- 
000 more or the same perpcse ¢ the current 
FOr. plant will be still further improved and,extended as the business 
and the opportunity of entering into new fields may warrant. 


Bal. Sheet Mar. 1 1913 (Date of Acquis.)—Total Each Side, $493,230. 


(Regarding bonds as issued and $10,000 stock as paid as of that date.) 
eee account......... $309,1 Capital stock. ---- $100, 


Eee ee ae 78,412 in treasury - 
82,606 | First M. 5% bonds_.--____- 400, 
,D89 | Acc’ts, &c., payable__._.-- 
shat eth elastance aise acl ed 1, Depreciation reserve... - 
, a8 verified by the accountants of the pe Steel 
. for the past years have avi a sum in excess of $75,000, and 
it is estimated that the net e business d 
exceed that sum. The improvements and additions now being made 
should not only — a substantial equity in the property but very ma- 
terially increase its earning capacity. 


Union Oil Co., California.—New Treasurer.— 


John Gs ue of San Francisco has been elected Treasurer to succeed 
Robert W. orn, who resigned on account of ill-health, En whe will 
at Met ae to President Lyman Stewart and also a director.—V. 96, 
Pp. ’ 


United Box Board Co.—Nolice .— 

The reorganization committee notifies stockholders who have deposited 
their stock security for loans to pay the amount of the loans and receive 

the new company in accordance with the reorganization plan 
(V. 94, p 624. 626, 636) , or accept the alternative terms of an exc e of 
one Bn of common stock of the new company for each four shares of the 
old stock (V. 95, p. 241). See ‘‘Annual Reports.’’—V. 96, p. 1428, 1160. 

United Dry Goods Co.—New Director.— 

M. Barrett has gs elected a director to succeed Basil W. Rowe, 
oad resigned —V. 96, p. 731. 

United States Finishing Co., Norwich, Conn.—Report 
of Commitiee.—The committee appointed by the ereditors’ 
agreement of Mar. 20 1913 has so far progressed with its in- 
vestigation that, by circular dated at N. Y. City on May 3, 
it is able to give substantially the following summary: 

The finances of the roms ae are involved with several affiliated or sub- 


sidiary tions, namely Sterling Impt.-Co., Sterling Securities Co., 
Queen Dy Co., G. A. Stafford & Co., C. P. Darling Co., Passaic Lum- 
ber Co. gad the Converters Co. (absorbed by G. A. Stafford & C 0.) 


The fundamental cause of the present 
throug these su 


eet pee is p hy fact that 
ed in merchan- 
dising , in 


sary corporations the company h 

speculating in its own stocks and bonds, and (pts wo bed collateral 

ventures, such e ase and = of lumber, the manufacture of 

boxes, the and‘sale of chemicals, su ~y;* etc. Some of 

ese nr on potiesnbiy, that in the Queen Dy have proved 

rofitable, but in the main the working capital “ been rat the won about 

1,250 ,000. This loss can be accounted for ve & by the payment of un- 

earned dividends and by the recent failure of Stafford & Co. The 

©o. owns the entire capital stock of < ee Sterling Impt. Co., which 

y had made cubebantial purchases of the stock and bonds of the 

ng Oo., ag that, through Aihe depreciation of the securities of the 

Co., was incurred. The market value of all the 

investments is Grobiematical and the realization of their intrinsic value 
to become a slow process. 

Your committee has come co the following conclusions: (a) Through liqui- 
dation it is probable that the creditors would receive the full face Talas of 
— ae and interest, the assets, in our op , being sufficient for that 

assuming that some reasonable equity can be realized from the 
plants ahove the bonded debt secured by mortgage. (0) _he earning power 
wa vig in cune of interest and overhead c.iarges would be 
assure material reduction of indabeeinens within any 
pasta RA. (c). The stability of this corporation can be restored 
-_, by the \ciradmetinn of new capital. 
he officers of the company have been in consultation with many of the 


er stockholders in an effort to formulate a plan of reorganization that 
Pea — and we are awaiting the result 


Comneny is being operated at a oh under a new 
administration, ove | we feel that no interests are poe ar ong A b 
affording reasonable opportunity to the stockholders to we Boon aren ong A 
pean, oe but, on the contrary, that the effort should be co-operative so far as 
tent with the interests of the creditors 

Charles L. Bausher, Chairman, George 8. Mumford and 
ells, creditors’ committee, with Latson, Tamblyn <« Pickard, 
55 John St., New York City, as Counsel. ] 


Balance Sheet Feb. 28 1913, ee aree 218.486. Accountants—Total Each 


I, i a a $1,420, ribs Ra aE $3,000 ,000 

Water power& water rights 809 ‘212 Common stock.........- 3,000,000 

Buildings, per appraisem't ; ,436.778| First mortgage bonds. --- 78,000 

Machinery, equipm't, &c. 2,389,412| Consol. mortgage bonds__ 1,650,000 

COMpee FOllers....cenace oearant Sterling Dye.& .Co.bds 250,000 

En RE Ee 44,781!| Notes payable__........ 2,015, 

Invent. ,work in prog. -» &C 150/780 Accounts payable... ~.- 171,045 

Book debts (less $50,000 Stafford notes discounted. 100,000 
for claims, &c.)....... 503 B10 | PEGE. ccccccccenaocens 25,428 

Notes receivable_.-_--_- 6,059 | Bond interest (2 months). 23,982 

Sundry accounts... _ 2,590 

Invest.,QueenDye.Co.(par) 750,000 

Mater., chem.,stores,&c. 307,726 

Sterling Imp.Co(pres.val.) a@177/938| a'Fotal debt and invest. 3675.6 637 

Stafford Co. claims... 640,000 b Probable re of claim— 

Profit and loss.......... 2,214,263| amount, $362,1 





In this balance sheet of Feb. 28 1913 the real as and water-power 
values are given as shown by the repost of the Manufacturers’ Appraisal 
Co. in June 1904; the 08. in AB rent and machinery, per appraisal b 
Mutual Fire Insurance Cos. i ae 1911, less depreciation of 3% on build- 
ings and 10% on machiner and ot uipment; the copper rollers at an approx- 
imate value of 18c. per | e plant at Passaic it is stated will oo 
closed after June 1.] yl annual report, V. 95, p. 1205.—V. 

p. 1026, 867, 794. 


United States Realty & Improvement Co.—Earnings. 
Yeas ond. Total pers: Int.on Divs. Balance, 
“as Income. RC. esis, Deb.Bds. (5%). 
19 S13 $3. 559,303 $I 148i. 241 $2,078,062 $596,500 $808,140 $67 455 
1911- “12... 3. 342,761 1,409,589 1,933:172 596.500 808:140 528'532 
>» De 


—— 





United States Rubber Co.—VFiscal Year Changed, &e.— 





in the fisca so bs to end on Dec. 3 3} instead of Mar.” 1 and to hold the 
annual on the third Tuesda third Tuesday 
Of he stocknohiors also 


A Ric! aa the suit 
Caroline de Wolf ‘Theobold to, compel the repayment to the company of 









eration received by the syndicate, sometimes called the 
Canadian Syndicate Gneludiner. with others, Pres. Colt and 
connection with the a of Revere Rubber Co. 
is contrety to good and ness dealing, the contract 
— ppt hy ogeachas wtincenergeee eb Pees 17 1910, and the payment to the 
syndicate after ascertainment of the having also 
another stockholders’ meeting on May 21 1912. 
New New Officers. .—The following are announced: 
, formerly 2d Vice-Pres., has elected Vice-Pres. with 
Pane | Ford, the latter of whom was formerly Vice-Pres. and Treas. 
Ww. G. , Asst. am made Treasurer, and E. J. Ha 
thorne (formerly Asst. Treas. of the Rubber Goods . Go.), Asst. Treas. 
to su Mr. Parsons. Other in the and selling 
branches of the on, more which may follow, are with a view 
w | oeeies yo th ment o gE a Bed on States ‘Rubber’ Co. +. 
es, so e oO @ paren conraey ma vea 
supervision over all the other ions.—V. 96, p. 1361, 1027. 
Py henayaiyadarwnt Ls vs ve —Charter Ref opinion to the effect 
rendered an 
that the Oil Sar Se which has been od H. 
Pierce and associates, to take over the holdings of Waters- 
, = Snes one Se 0 il Association Texas, 
not be given a permit to transact business in Texas, as such grant would 
constitute an evasion of the ouster judgment against the Waters-Pierce Co. 
Mandamus proceedings, it is stated, are proposed.—V. 96, p. 495. 


wisconsin (Bell) Telephone Co.—Connection Ordered.— 
én te Eola ag og a — ae Rave bo ry physical connection 


bet La Crosse T hone Co. 
and the toll lines of the Wiscon hy ey, Co. (Bell and be- 


tween the toll lines of the La Crosse Telephone Co. and the telephone 
tem of the Wisconsin T T give subscribers of inde- 


hone Co. will 
pendent companies the benefit of the Bell toll lines.—V. 92, p. O61. 


—Through its publicity department, the Fidelity Trust 
Co. of Newark, J., is distributing a bond circular in 
unique form. The circular has been attractively litho- 

graphed in green and is issued in the form of a standard 
“bond. oe The subject-matter is devoted to an interesting 
discussion of “investments that are safe, sound and profit- 
able,’’ with particular reference to the investment value of 
the Public Service Corporation of New Jersey securities and 
those of its underlying companies. Jn the last two p of 
the “‘bond”’ are brief summaries of the authorized and out- 
standing stock and bond issues of all the constituent com- 
panies, the information being concisely printed in the usual 

‘“coupon”’ spaces. This bond circular says: ‘Within re- 
cent years, and more particularly in the last twelve months 
or so, there has been a growing tendency on the part of the 
investing public to place its money in securities of public 
utility corporations.’’ Investors and all others who are 
interested in the reasons why this is so are invited by the 
company to address its bond department, of which Fred- 
erick W. Egner, Vice-President, is Manager, for a ffee copy 
of the “bond” circular. 


—Levering Moore, formerly Southern manager at Hous- 
ton for Peabody, Houghteling & Co. of Chicago, was re- 
cently elected active Vice-President of the es e Securi- 
ties Co. of New Orleans. The institution until lately 9 
been known as the New Orleans Real Estate Mor range © 
Securities Co., the change in the title having been e at 
the recent annual meeting. Mr. Moore, who has now be- 
come identified with it, had been connected with Peabody, 
Houghteling & Co. for over twenty years; in securing his 
services, it is the intention of the directors to concentrate 
the efforts of the compan y toward the development of Louisi- 
ana by lending upon real estate not only in the city of New 
Orleans, but also upon country property. These loans are 
issued in the form of coupon mortgage notes in denomina- 








tions of $100 and $500 and bear interest at 6%, pa ayable semi- 
annually. H. Saunders is President of the Mortgage 
Securities Co., which has a capital of $600,000. 


—Dr. Melville Dewey, ig ag of the Library Bureau and 
a devotee of phonetic spelling, in his pamphlet of 44 pages on 
“Offis Efficiency,’’ elaims a saving of nearly two pages by the 
use of phonetic spelling. Dr. Dewey will make this his t 
in his address on May 27 before the Efficiency Society. His 
talk will be ‘‘Offis Motion Study,’’ showing how many move- 
ments are unnecessary and wasteful in the daily routine of the 
average office. Hon. William R. Willcox, who was recently 
eleeted President of the society, will preside at the dinner and 
will also deliver a short address. Mr. Leon Fisher, Third 
Vice-President of the Equitable Life Assurance Society, will 
speak on “Office Efficiency as It Affects the Employee.” 
Mr. Mason Britton, maneget of the Hill Publishing Co., 
will talk on ““The Practical Operation of an Efficient Office.” 
The dinner will be held at the Aldine Club, 200. Fifth Avenue. 


—E. H. Rollins & Sons of Boston, New York, Chi 
Denver, San Francisco and Los Angeles, are offering ~ 
public investment $2,500,000 New Orleans Ry. & Light Co. 
3-year 6% debentures at 99.50 and interest, to yield over 
6.15%. ‘An advertisement outlining the features of this 
attractive security appears in this issue of the “Chronicle,” 
and further particulars may be had in our “General Invest- 
ment News’’ Department. 


—Having sold over $4,000,000 of a $4,500,000 issue of 
Midland Valley RR. Co. ist M. 5% 30-year bonds this week, 
Harris, Forbes & Co. of this city and Drexel & Co. of Phila- 
delphia are to-day jointly advertising the unsold balance, 
subject to sale and advance in price, at 92 and interest, 
yielding over 5.50%. See advertisement elsewhere in the 
‘Chronicle’ for details and our “‘General Investment News 
Department.” 
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Reports and Documents. 





INTERNATIONAL HARVESTER COMPANY 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING DECEMBER 31 1912. 








To the Stockholders: 

The Board of Directors submits the following report of 
the business of the International Harvester Company and 
affiliated companies for the fiseal year ending Dee.31 1912, 
together with a statement of the financial condition at that 


INCOME ACCOUNT FOR 1912. 


Sales of Harves Machinery, Tillage 
Implements, E es 
tors, * Farm 


125,438,104 30 


Products... 
Miscellaneous Earnings and t Giaxees (net) . 





1,080,133 32 
$126,518,237 62 
Deduct: 

Cost of Manufacturing and Distributing. $98,088,042 66 
Repairs an aintenance - - .—-. ‘ ,255 51 
and Minor Improvements- ._-. 776,358 74 

ental, Development and Patent 
aministrat pbdchanneesdtgy eed paneee 746,147 92 
A ve and General Expenses... 740,390 36 
I 2,372,307 70 
eotcevndon for Fire Insurance Fund. 250,000 00 
Reserve a 250,000 00 
Reserve for Industrial Accident Fund_-_-_ 250,000 00 

Reserves for aan Depreciation and Ore 
RRR aig. a 2,308,137 57 

Reserves for Sonatas Losses and Col- 
lection expenses on receivables___-._-- 1,100,000 00 





110,122,640 46 





ERIN a REA ar RMN OR apd a Ng Bares 4 aie i eae 


$16,395,597 16 





SALES. 


The volume of total sales increased 16% over the preced- 
Ing year. Favorable crop conditions, resulting in exception- 
y ny IES TOPS. not only in the United States, but also gen- 
ghout the world, created an increased demand for 
the ompany’s old-established lines of harvesting machinery 
and tillage implements. The sales of these products show 
a gain of 12% in the United States and 23% in foreign coun- 
tries over the year 1911. The sales of new lines increased 
uniformly at home and abroad. 

The expansion of the foreign trade continues. This has 
been the most important feature in the development of the 
industry since the formation of the Company in 1902. The 
foreign trade has increased five fold in the ten years of the 
Company’s operation, increasing from $10,400,000 in the 
year 1902 to $50,900,000 in the past year. It now consti- 
tutes 40% of the entire business of the Company. On the 
other hand, the sales of harvesting machinery, tillage imple- 
ments and twine in the United States now constitute only 
one-third of the Company’s total sales 


Season 1912. nee 1911. 


Harvesting Machinery, Til- 
lage - and Twine: 
United Sta 42,054,308 90 
Foreign 35,740,237 47 


77,7904 546 37 
Wagons, Manure Spreaders, 


Gasoline oe Cream 
to-Wagons, 


—— 1910. 


37,536,394 83 
26 965,272 72 


66 ,501 ,667 55 


37,730,447 61 
25,202 014 38 


62 944,361 99 








21,953,439 98 
15,156,725 77 


$7,110,165 75 


19,331,514 41 
13,349,405 95 


32,680,920 36 


18,772,535 35 
8,993,141 22 


27,765,676 57 








64,007,748 88 
50,896,963 24 


i ee 12 
10,533,392 18 
Grand Total Sales ----- 125,438,104 30 


56,867,909 24 
42,314,678 67 


99,182,587 91 
8,851,007 70 
108 ,0383 ,595 61 


56,502,982 96 
34,196,055 60 


90,699,038 56 
10,467,320 32 
101,166,358 88 





&c 





SURPLUS. 
ovine thse eneseon eeu $23,390,946 90 


Net Profit for Season 1912_..----..---.. $16,305,507 16 


Preferred Stock wg Sp a" Season 1912: 
No. 21, 134%, Paid Jun 


TR intlik deiaatias eeakdiiaeimegiltinls * 51, 050,000 
a 1% %, paid Sept. 3 




















Ce ee a eee 1,050,000 
No. 23, 1% %, paid Dec. 
PRIS Se BS SO 1,050,000 
No. 24, 1 “4 {33 poverse 
March 1 1913_...__..-- 1,050,000 
$4,200,000 
Common Stock Dividends for 
Suanens 1012: 
No. 9,1% vy, , paid Apr. 15 
ip fe Si Hd YEE oe Daca de ,000,000 
No. 10,14%%, paid July 1 
OE OOO FRR a 1,000,000 
eae 11,14%%, paid Oct. 15 
SEIT as ib eink as'tnibin tian shied cate tk 1,000,000 
No. 12, 14%: payable - 
Po S|) 40 better 1,000,000 
$4 ,000 ,000 
8,200,000 00 
Undivided Profits for Season 1912 carried to Surplus- --.-- 8,195,597 16 
I I COS 20 ae a aS $31,586,544 06 








The above Surplus is composed 
net earnings of 


COMBINED BALANCE SHEET DEC. 31 1912. 


solely of the balance of 
the business, after deducting dividends. 








ASSETS. 
Property Account— 
Real Estate and Plant property . Ore 
Mines, Coal and Timber Lands at 
a Te es eas $75,527,097 21 
Net Capital Additions during 1912... .- 2,668,110 91 
$78,195,208 12 
Expenditures for Stripping and Develop- 
ment at Ore Diines. o. ~~. oso ceccccees 1,070,408 93 
Deferred Charges to Operati blac J a 
“a es SR | bd cbuwddraniawedJalne ¥ 
Wont canes eae Sew eee ewe wae eee eee eee eee i, . = 
Sechann — 
Inventories: 
ed Products, Raw Materials, &c., 
at close of 1912 Season_____________ "$49, 368,478 19 


Sapeeerens Material Purchases 


an 
Manufacture for 1913 Season. _... 25,691,737 68 


$75,060,215 87 





Receivables: 
Farmers’ 


otes 2 437 ,389 11 
Accounts Receivable... 22 761 (854 14 
$85,199,243 25 





Deduct: 
Accumulated Reserves 
for Contingent Losses 3,700,864 87 





81,498,378 38 
5,420,582 69 





161,979,176 94 
$242,920,543 90 











Purchase Money Ob tions 
Current Liabilities: _ 


Accounts Payable: 
Current Invoices, Pay- 
rolls, Accrued Interest 
and Taxes, &c_-_- pon ae kD EES 60 











Preferred Stock Divid 
Gayedle Mar.11913) 1,050,000 00 
ar nt bie) 78 1913) 1,000,000 00 
yable Jan. d ‘ 
13,737,114 60 
48,997,334 60 
Reserves— 
Plant Depreciation and Extinguishment__$11,643 ,683 39 
8 pS RE ,597 948 56 
ollection Expenses on Receivables __-__-~ 1,100 00 
Fire Ins Ra EEE SEE eg EE 2,612,939 84 
Pension ~ a a ‘ 568 
Industrial Ancigust TM i cececsnidackesad 788,125 00 
SI eetcccédadéada , ,000 
22,040,665 24 
aS RSS: SPS REY ag OPE Sn ey ae eee MS Mee a pr Sy a 31,686,544 06 








CAPITAL STOCK. 


The authorized Capital Steck of the International Harves- 
ter Company at Dec. 31 1912, all of which was issued and out- 
standing, was: 


Preferred Stock, 7% Cumulative: 





600,000 Shares of GE Sues Gee, BOP VAM... ccccccecscocece $60 ,000 ,008 

Common Stock: 
800,000 shares of $100 each, par value____..........---- 80,000,008 
$140,000 ,000 





No portion of the Capital Stock has ever been issued for 
Good-will or Patents. he Company’s properties are free 
and unencumbered and it has no bonded indebtedness. 

The International Harvester Corporation was organized 
under the laws of New Jersey on Jan. 27 1913 for carrying 
on the Company’ s business in foreign countries and in the so- 
ealled “‘New Lines” in the United States. The Company 
transferred approximately one-half of its net assets to the 
new Corporation and received therefor the entire capital 
stock of the new Corporation, viz.: 


Preferred Stock, Pee, $i Cumulative: 





300,000 shares as 1 CH, doen cemmenwnmnsinn $30,000,000 

Common Stock: 
400,000 shares of $100 each, I Winnie ntiintesininnniitni iain 40,000,000 
$70,000,000 


By amendment of International Harvester Company’s 
certificate of incorporation and charter, on Feb. 10 1913, its 
name was chang to “International Harvester Company of 
New Jersey,”’ and its capital stock was decreased by one-half, 
from $140,060,000 to $70,000,000. The authorized capital 
stock of the International Harvester Company of New Jer- 
sey thus became: 


Pessauee Stock, 7% Cumulative: 


00,000 shares of $1 a I ’ . 
com nb shares . 00 par value $30,000,000 


000 shares of $100 each, par value 























TT 
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The holdings of all stockholders of International Harvester | sary. Amortization of ore is calculated at rates which will 
Company of New Jersey were thus reduced one-half in that | provide sinking funds sufficient to retire the whole of the 
Sena and, in lieu therefor, each stockholder received | Company’s capital invested in mining properties before the 
shares of stock of the new Corporation of the same par value hment of the ore bodies. Timber depletion is com- 


and class, Preferred and Common, as his canceled shares of 
stock, or the equivalent par value in cash, at his option. 


CURRENT LIABILITIES. 


December 3 December 31 
Purchase Money Obligations— 1912. 1911. 
Obligations issued in yment for new 
pro es acq . still outstanding. — $296,000 00 $879,500 00 
Bills Pa 


ble— 
Five fh og | Gold Notes maturing Feb- 


ruary 15, 1915 $20,000,000 00 








Loans matur from 1913 to 1921... 12,000,000 00 $12,000,000 00 
NOREEN NEES ACRES RS SE rg hee y ,509 18 
Fiber drafts discounted in Manila, P.I.. 3,260,220 00 1,517,832 50 
$35,260,220 00 $30,918,341 68 
Accounts Payable— 
Ourrent Invoices, Payrolls, &c........- $10,488,566 32 $7,569,395 64 
ESET RE a 486,566 64 163,443 75 
Taxes accrued: 

State, Municipal, &c., Taxes......... 502,687 69 406,367 13 
Federal el Sy freer a 209,293 95 195,523 32 

Preferred 8 Dividend, payable March 
SEGRE IES ERLE a BIS SO: et a 1,050,000 00 1,050,000 00 

Common Stock Dividend, payable Janu- 
I a cmeiaiehin 1,000,000 00 1,000,000 00 
$13,737,114 60 $10,384,729 84 
Total Current Liabilities.......... $49,293 ,334 60 $42,182,571 52 

WORKING CAPITAL. 
December 31 December. 31 
Ourrent Assets— 1912. 1911. Increase. 

Inventories ._......... $75,060,215 87 $69,592,780 86 $5,467,435 01 


ries 
Receivables (Net)... - 
Cash 


81,498,378 38 69,751,421 54 11,746,956 84 
5,420,582 69 6,074,151 86 *653,569 17 


$161,979,176 94 $145,418,354 26 $16,560,822 68 





Deduct— 
©urrent Liabilities— 
’ Purchase Money Ob- 


I tse on snk esto te 296,000 00 879,500 00 *583 500 00 
Bills and Accounts 
POPES ccncoecce 48,997,334 60 41,303,071 52 7,694,263 08 





Net Working Cap- 
DE ds edi eieses $112,685,842 34 $103,235,782 74 $9,450,059 60 











* Decrease. 
INVENTORIES. 
Season 1912. er 1911. 
At Harvester Works, Wagon Works, Twine 
Mills, &c., at close of manufacturing season, 
September ist: 
Raw Materials and Supplies— 
ee Se i ue emi enes 580,643 99 568,083 29 
ES eS RG NETS i ar A aR 1,592,233 59 1,968,875 84 
NE EE ea ae er La 7,108,477 82 7,165,688 32 
I i i 145,164 95 132,204 90 
RRERE ET Nach Sei ce  t ea e  e 3,407,452 37 2,734,930 00 
he Belt, Chain, Paint, Bolts, Nuts, 
(game Re a aR ac Rat 1,836,773 99 2,047,685 53 
14,670,746 71 14,617,467 88 
Work in Process of Manufacture... 9,910,066 61 10,918,624 93 
ie a aa aa 3,232,134 89 2,927,855 52 
TN El ea a ES ae 1,282,308 20 1,255,097 32 
Oa er 47,068 20 124,310 90 
29,142,324 61 29,843,356 55 
Deduct— 


Manufacturing cost of shipments between 
September ist and ecember 31st, 
which were included in the season’s sales 5,447,326 45 


23,694,998 16 
At Agency Warehouses, Transfer Points and 
on the Territory: 
Machines, Repair Parts, Twine, &c.— 


United States 9,208,676 66 
Cr .. . so ie Ce eaneoonacene 14,135,121 97 


23 ,343,798 63 


4,568,293 91 
25,275,062 64 








9,537,933 44 
11,679,267 38 


21,217,200 82 








At Ore Mines, Furnaces and Steel Mills— 








FRG RDA Ri 920,180 91 1,127,609 35 
Pig Iron, Steel Billets, Bars, Scrap, &c.... 248,827 25 274,496 82 
Rolls, Moulds, Stools, &c...........-. --- 116,249 80 109,517 99 
a ob ebinoe 45,300 84 35,145 99 
RG ERG EE a CI 222,992 10 246,199 71 
1,553,550 90 1,792,969 86 

At Saw Mills— 

Lumber, Logs, Stores and Supplies._.....-. 298,973 35 290,427 25 
Advertising supplies for the succeeding season. 224,030 52 210,499 20 
Stationery Stores, Paper Stock and Miscella- 

DT sbbemitboandbdat bes chebndieadaac 253,126 63 382,441 41 





49,368,478 19 49,168,601 18 
Material purchases and manufacture at Works 
between September ist and December 31st, 
on account of production for the following 
Di isteceanSedbaécackhadaecbssadéduknuatan 25,691,737 68 20,424,179 68 


75,060,215 87 69,592,780 86 





Inventories are taken on the territory at the close of har- 
vest; at the Works, on September Ist. Raw Materials, 
Work in Process and Finished Products on hand are valued 
at cost, or at market values December 31, 1912, if lower. 
An allowance has been made for depreciation on finished 
machines carried over on the territory and on repair parts 
for old-type machines. 


RESERVES. 
RESERVES FOR PLANT DEPRECIATION & EXTINGUISHMENT. 


The annual appropriations from earnings for deprecia- 
tion and extinguishment reserves constitute the necessary pro- 
vision for the impairment and consumption of the plant 
assets in production and shouldfprove sufficient to repro- 


ext 

uted at the market values of stumpage for the various 
inds of timber cut. This stumpage provision will equal 
the original cost of the timber properties when the present 
standing timber is exhausted, after allowing a fair residual 
value for the lands either for reforestry or for agricultural 
purposes. 





Plant Ore and Timber 
Depreciation. Extinguishment. Total. 
Balance of Reserves for Plant 
Depreciation and Extinguish- 
Pe > mn at December 31, 1911.$8,358,789 03 $1,349,818 34 $9,708,607 37 
Provision for 1912... -. 1,958,500 97 349,636 60 2,308,137 57 
$10,317,290 00 $1,699,454 94 $12,016,744 94 
Deduct— 


Replacement Charges, &c.. 373,661 55 373,661 55 
Balance at Dec. 31, 1912.$9,943,628 45 1,699,454 94 $11,643,083 39 





REPAIRS RENEWALS AND MAINTENANCE. 
In accordance with the Company’s policy, liberal expendi- 
tures have been made for repairs and renewals in order to 
maintain the properties at their maximum of efficiency. All 
such expenditures are charged to operating expenses and 
have been included in the cost of production. A com- 
parison of these expenses for the last three seasons is: 


Season 1912. Seasoni911. Season 1910. 
Harvester Works and Twine 


) REPRISE Re ae $3,042,363 99 $2,889,639 72 $2,235,541 09 
Furnaces and Steel Mills... _- - 455,332 99 407,546 86 485,304 36 
iscellaneous Properties... 192,531 20 191,762 94 191,100 04 





$3,690,228 18 $3,488,949 52 $2,911,945 49 


SPECIAL MAINTENANCE. 


These reserves provide for relining blast furnaces, mainte- 
nance of docks and harbors, conversion of power systems, 
elevation of railroad tracks and other renewal work of a 
current nature, the expenditure for which occurs at irregular 
intervals. To provide for such renewals when they become 
necessary, the future cost of the work is apportioned over 
current earnings. 


payace of Reserves for Special Maintenance at Dec. 31 1911.$1,340,810 66 





Operating provision for 1912....-.--.-.-.-.----------- 776,358 74 
$2,117,169 40 

Deduct— 
Relining, Renewal and other Charges during 1912... ....- 519,220 84 





Balance at December 31 1012 ....cccecccceccccccscs $1,597,948 56 


FIRE INSURANCE FUND. 

The Company pursues the policy of carrying a reasonable 
ortion of its own fire insurance. The risk is at present lim- 
ited to plant and inventory valuations not exceeding $400,- 
000 at any one location. In order that this policy may be 
more rapidly extended to cover large risks, a special appro- 
priation of $250,000 was again made to the Fire Insurance 
Fund out of 1912 earnings, in addition to the regular credits 

through monthly insurance charges to operations. 
yo wag of Fire Insurance Fund Reserves at Dec. 31 1911 ..$2,061,399 82 








Credit for 1912 from regular charges to operations. ~....-..- 241,008 54 
Income from Fund for year 1912... 2. nccccccccccecce 125,672 54 
Special Appropriation from 1912 Earnings... .......-.-.- 250,000 00 
$2,678,080 90 
Deduct— 

Bees Ge eee ee BOG. . ccasseasecues punsenseseene 65,141 06 
Dales Oh aroha? Bh 19NBk bu cho ccccccesecoescees $2,612,939 84 
Rd 


At December 31 1912 $1,484,237 50 of the Fire Insurance 
Reserves was invested in income-bearing securities. 


CONTINGENT. 


Assuming a continuance of present credit methods and 
the same proportion of forward sales, it is considered ad- 
visable to graduall establish a contingent reserve for de- 
ferred profits on forward sales. Theoretically and tech- 
nically, a profit is earned when the sale is made; but when the 
actual realization of the profit on certain sales is deferred a 
considerable time beyond the fiscal year, it is obviously a 
conservative and sensible policy to establish a contingent 
reserve to meet this condition inherent in the business. 
This policy prevents the misleading transfer of book earnings 
to surplus, where a long period of time elapses between the 
date of the sale and the realization of the profit in cash. 


Balance of Contingent Reserve at December 31 1911._....-- $2,500,000 
Add— 
I I I, 1 hoe est in enaiigh ost unas inebinartie ai ios dead 500,000 





i a ne Ci Dilii. . n caddie emai ee ciiee meee $3,000,000 


CONTINGENT LOSSES ON RECEIVABLES. 


The annual deductions from earnings to provide for losses 
which may ultimately be sustained in the realization of Bills 
and Accounts Receivable taken on each season’s sales are 
based on long experience in this business and are considered 
adequate to cover such contingencies. A systematic and 
eareful investigation into the financial responsibility of 
prospective customers insures to the Company a high grade 
of notes and accounts; moreover, the greater portion of the 
receivables consists of farmers’ notes or agents’ acceptances, 
which have proved to be excellent credits. 

From the face value of the receivables, as shown on the 





duce_the properties as theirjreplacement , becomes neces- 


balance sheet, there has been deducted $1,327,123 20, being 
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the provision for bad debts in the books of foreign companies, 
and $500,000, the estimated amount of trade discounts and 
allowances, included in the receivables, which will be granted 
to customers at the time of collection. These deductions 
do not, therefore, form any part of the reserve for contingent 
losses shown on the balance sheet. 


Balance of Reserve for Contingent Losses on Receivables at 
SPORE De TORE As ccmniiac darbalebdedbabebhblednegnuon $3,137,166 22 





| PT GF 196 R oc ccctiveditaddn socdotneccpenucd 1,000,000 00 
$4,137,166 22 
Deduct—Bad debts charged off during 1912....-.....-... 436,301 35 





Banas a6 TDeceeve? OE 3912... cenncccccesesecaceccass $3,700,864 87 


COLLECTION EXPENSES ON RECEIVABLES. 


In most lines of business the time which elapses between 
the date of a sale and the collection of the proceeds in cash 
is comparatively short, and the need of a reserve to meet the 
future cost of collecting receivables outstanding at the date 
of the Balance Sheet would arise only in the event of liquida- 
tion. In the harvester business, where long credits in some 
lines are extended to the farming community, conservative 
management has adopted the principle of providing currently 
for such a reserve, which will be gradually built up to a 
reasonable amount. 


Balance of Reserve for Collection Expenses on Receivables at 
I TEE Ce id oi oe aaa dbbebehibebbotebone $1,000,000 


100,000 
SPUD Ge BFGUEEEES OS BOR occu centccocccecdoacescacce $1,100,000 





PROPERTY ACCOUNT. 


Summary of the net value of the real estate and plant 
property acquired at organization, and the expenditures for 
capital additions and improvements from that date to Dec- 


cember 31 1912, chargeable to Property Account: 
Net Appraisal Value of Real Estate and Plant Property at 
e" organization . adedcth wea adhie ddd tsthainesd bis ateivibinndktnibiene $44,194,504 47 


Expenditures for capital additions and improvements and 
urchase of new properties from October 1 1902 to 
ecember 31 1912: 

For Raw Material Facilities: 

Equipment of iron ore mines on the 
esaba Range, construction of blast 
furnaces and steel mills at South Chi- 
cago, construction of coke ovens at 
enham, Kentucky...........--- 
Purchase of additional timber proper- 
ties in Mississippi and Missouri; con- 
struction of new saw-mills, etc... 


For Manufacturing Facilities: 

In United States: 

Additional Real Estate, Buildings, 
penery & ~qulpment for manu- 
facture of the increased require- 
ments of harvesting machines and 
tillage implements, and for the 
P uction of the Company's allied 
ines of wagons, manure-spreaders, 
gasoline engines, cream-separators, 
auto-wagons, tractors, , &c.. $14,804,568 22 
In Fore Countries: 

Real Estate, Buildings, Machinery 
and re gt tees for the manufac- 
ture of harvesting machimes, till- 
age Sepeeeente and twine in Can- 

, France, Russia and Sweden. 9,640,339 37 


For Agency Warehouse and Transfer Properties: 
Construction of new warehouses for additional storage 
and transfer facilities on the territory 

For Railroads: 

Track extension and additional rolling stock 


$7,695,885 10 


787,731 08 





8 483,616 18 





24,444,907 59 


2,442,689 74 
1,308,889 14 
$80,874,607 12 
2,679,399 00 
$78,195,208 12 





Deduct— 
Miscellaneous Property Sales, etc 





1,070,408 93 
Balance at December 31 1912.............-.....- $79,265,617 05 








The principal capital expenditures for new property ac- 

uired or constructed, and for additional equipment pur- 
chased during the fiscal year 1912, were as follows: 

_ International Harvester Company.—Akron Works: Addi- 
tional uipment for auto-delivery wagons. Champion 
Works: Completion of auxiliary power plant. Deering 
Works: New warehouse, completion of new manufacturing 
building. McCormick Works: New warehouse. Milwaukee 
Works: Purchase of additional real estate, new paint build- 
ing, third unit of testing room, additional tractor equip- 
ment. Osborne Works: Electrification of twine mill. Plano 
Works: Completion of new power system, equipment for 
manufacturing corn planters. Tractor Works: Erection of 
second unit for additional tractor capacity. Weber Works: 
New rim-bending plant, equipment for manufacturing auto- 
wagon wheels. 

International Harvester Company of Canada, Limited.— 
Chatham Works: Additional equipment for manufacturing 
wagons. Hamilton Works: New wood shop, new power 
plant, gravity water intake, additional equipment to provide 
for expansion of Canadian trade. Paris Works: Equipment 
for steel manure-spreader. 

Compagnie Internationale des Machines Agricoles.—Croix 
Works, France: Purchase of real estate, completion of new 
warehouse, erection of twine mill, additional equipment for 
manufacturing mowers, rakes, and tedders for French trade. 

International Harvester Company m. b. H.—Neuss Works, 
Germany: Erection of twine mill warehouse, extension of 
manufacturing buildings, and additional equipment for manu- 
facturing mowers, rakes, and tedders for German trade. 








een | 


International Harvester Company in Russia.—Lubertzy 
Works, Russia: New machine shops, and eget for 
manufacturing Russian requirements ofl obogreikas, reapers, 
and mowers. 

Aktiebolaget International Harvester Company.—Norrkoping 
Works, Sweden: Additional equipment for manufacturing 
Swedish requirements of mowers and rakes. 

Wisconsin Steel Company.—Completion of first unit of 
coke ovens at Benham, Kentucky, construction of ore- 
washing plant at Hawkins Mine, concrete docks at South 
Chicago steel mill. 

Wisconsin Lumber Company.—Purchase of 500 acres of 
timber lands in Mississippi, lumber docks and foundations 
at Deering, Mo., saw-mill and Huttig, Ark., saw-mill. — 

Railroad Companies.—Completion of extension of Deering 
Southwestern Railway to Hornersville, Mo., purchase of two 
engines and ten logging cars. 

International Harvester Company of America.—New general 
agency warehouse at Edmonton, Alta. Completion of ware- 
houses at Aberdeen, S. D., and Fort William, Ont. Tractor 
shed at North Battleford, Sask. Purchase of additional real 
estate at Albany, N. Y., Madison, Wis., and Lethbridge, 
Alta. Part construction of new warehouses at Armavir and 
Windau, Russia. 

Total amount of above Capital Expenditures--_........-.--.- $3,351,691 99 
Deduct—Miscellaneous property sales and adjustments.... 683,581 08 


Net Capital Additions during 1912 Fiscal Year.........- $2,668,110 91 


PATENTS AND EXPERIMENTAL WORK. 


No capital stock was issued or cash paid for the patents, 
trade-marks, shop-rights, etc., which this Company ac- 
quired through the purchase of plants and properties at the 
time of organization. Those patents, trade-marks, etc., 
were purchased, originated or established at great cost by 
the former owners during long and successful terms of busi- 
ness, and are a valuable asset of the Company. The cost 
of all patents purchased since organization has been charged 
to Profit and Loss. 

The Company maintains a skilled force of inventors and 
designers for the purpose of producing new devices and im- 
provements in type, design or construction of its products. 
All experimental and development expenses have been 
charged to cost of operation. 

The experimental, patent and development expenditures 
amounted to $746,148 for 1912, compared to $640,505 for 


1911. 
EMPLOYEES. 


The average number of employees of all companies during 
the past year was 42,979. Since 1903, the first year of the 
Company’s operation, the average wages paid Works’ em- 





| ployees in the United States have increased 32%. 


PENSION FUND. 


At December 31 1912 pensions had been granted to 152 
employees on the regular pension roll, 31 of whom have died. 
The remaining 121 have averaged nearly 30 years of service; 
their average age is 67 years. Pensions are paid by the 
Company without any contribution from employees. A 
permanent pension fund is being established by annual 
appropriations from earnings until its amount shall be 
sufficient to provide the revenue necessary for future pay- 
ments. 


Balance of Pension Fund at December 31 1911.........--- $1,027,719 27 
Appropriation from 1912 Earnings 250,000 00 





$1,277,719 27 





Add— 
paneee from fund for year 1912..........-.... $50,720 24 
s— 
Pension payments during 1912__._....._-_-. 29,871 06 20,849 18 
Balance at December 31 1912................--...- $1,298,568 45 


INDUSTRIAL ACCIDENT FUND. 


The Company’s plan for compensating its employees for 
injuries resulting from industrial accidents is based upon the 
principle that the industry should bear this burden regardless 
of legal liability. 

The plan is administered by an Industrial Accident De- 
partment which promptly investigates every accidental 
inj or death. Payments are made directly to the person 
entitled to receive the benefits, and an earnest effort is made 
to see that every dollar due under the plan is promptly paid 
without any expense on the part of the injured employee. 

From May 1 1910 (the date of the institution of the plan) 
to December 31 1912, the Company has voluntarily paid 
$286,500 to employees injured in the course of their duty. 
No portion of this sum has been charged against the perman-- 
ent Industrial Accident Fund which is being established. 
Belguce of Industrial Accident Fund at December 31 1911....$512,500 00 


snoome from Pune Sor year 1018... onc mmo beccwecen cee. 


25,625 00 
Appropriation from 1912 earnings 


250,000 00 
Balance at Deceebér 81 $609... c. e e $788,125 00 


EMPLOYEES’ BENEFIT ASSOCIATION. 


_ The Employees’ Benefit Assotiation is a mutual organiza- 
tion to provide for the payment of sickness, accident and 
death benefits to its members. The average membership 
during the year 1912 was 29,257, and the Company, in ac- 
cordance with its agreement, again contributed $50,000 to 
the funds of the Association. ‘The financial statement of the 





: Association for the fiseal year ending December 31 1912 is: 
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Balance at December 31 1911...-.._...........--.---- $311,760 54 
ting oceans During Rik decked eerie $347,409 95 
iii aii a clean i onaiibabsal $263,562 70 
DEEN dk enh oS Sécuasecs cbeeoneke 47,240 60 310,803 30 36,606 65 
dd $348 ,367 19 
of International Harvester C for year 
Contribution rv om 
ee ee ee a ties oseletpere 50,000 00 
Sash on Hand Deceniber 31 1912 ..........-.--....------- $398 367 19 
Deduct— 
Liabilities for unsettled claims (partly estimated) -...-...--- 71,426 71 
Total Estimated Surplus at December 31 1912-..-..-.----- $326,940 48 


GENERAL. 


The year 1912 was one of exceptional prosperity for the 
farming community throughout the world. The production 
of the principal grains increased almost 20% over the pre- 

ing year, and yielded a crop value considerably larger 
than any previous record. This ereated an increased de- 
mand for harvesting machinery, tillage implements and other 
farm appliances,and enabled the Company to make a sub- 
stantial gain in the gross volume of sales. The inerease 
effected in net earnings, however, was not proportionate to 


be A ayy in volume, owing to the reduction in selling prices’ 


e Company’s principal lines. . 

The expansion of the foreign trade continues. The sales 
of harvesting machinery abroad increased 23%, and the sales 
of other farm inplements, engines and tractors increased 
14% over 1911. The foreign trade now exceeds 40% of the 
total business of the Company, and contributes more than 
‘proportionately to the net earnings; while the domestic 
sales of harvesting machinery and twine in 1912 were less 
than one-third of the total business. 

The principal capital expenditures in the United States 
and Canada during the past year were incurred in enlarging 
the warehouse and storage facilities at Works and Agencies, 
and in the construction of additional units for the manu- 
facture of gasoline and kerosene engines and _ tractors. 
New twine mills have been built at the Works in France and 
‘Germany. The first unit of the Company’s extensive plant 
at Lubertzy, Russia, was completed, and reapers and mowers 
are now being manufactured there to supply a portion of the 
Russian requirements. The Coke Works at Benham, Ken- 
tucky, have been in successful operation throughout the year, 
and an additional unit of 100 coke ovens, with a capacity 
of 50,000 tons of coke per annum, is in course of construction. 

To assist the American farmer in raising better crops and 
in increasing the yield per acre, the Company has organized 
@ thoroug equipped Agricultural Extension Department. 
The program of this department for 1913 embraces a special 
campaign in a number of the Central States to increase the 
acreage of alfalfa. This is being conducted in co-operation 
with local agricultural and commercial societies, and the 

ers are instructed in the importance of this valuable 
crop. This department is also extending its work in various 
Other directions to improve the fertility and productivity of 
the soil and to advance scientific agriculture. 


WELFARE WORK. 


The Employees’ Benefit Association has maintained an 
average membership during the year 1912 of 29,257. As75% 
of the Works’ employees were members, the Company has 
again contributed $50,000 to the Association. The Associa- 
Lm is im @ prosperous condition, having a surplus of $326,- 


‘The Company is fully committed to the plan of compensa- 
tion for industrial accidents to its employees; and in the 
States of Illinois and Wisconsin it. is operating under the 
compensation laws of those States. Closely related to the 
matter of compensation is the accident-prevention work, 
which has been vigorously pushed under the direction of a 
chief safety inspector and the superintendents. 

The anti-tuberculosis work which was started last year 
been aggressively continued. Practically all of the 
employees at the Chicago Works have been inspected, and 
every case of tuberculosis in any stage has received such 
treatment as the Company’s medical staff has reeommended, 
including either sanitarium treatment or home care. This 
investigation and treatment is being extended to the Works 
outside of Chieago as fast as possible. 
The Company has expended during the year nearly half 
a million dollars for welfare features affecting the working 
conditions, comfort, health and lives of its employees. This 
sum embraces the following items: 
Compensation for industrial accidents____._._.._.._.._____- $135,298 91 
Centributions to poy koe! Benefit Association 


Pensions to aged or disabled employees 
Accident prevention._......_.____ ” spd PERSIE Mie PCR EE SSE Io Seen ae 


Medical, including anti-tuberculosis campaign 


EEO a 55,080 22 
I Se 66,224 16 
Education, clubs, matrons, lunch-rooms, ete_..__....._.___. 55,891 34 





$495,434 42 


In pursuance of the welfare policy of the Company, it 
has recently made the following changes for the benefit of 
its employees; it has abolished night work for women in all 
its Works, and hereafter, whenever night shifts are required, 
only men will be employed; it has established for its women 
workers a minimum wage of eaght dollars per week at all the 
Company’s domestic Works, with corresponding adjustments 
in piece-work prices and for more expert labor; it has adop- 


ted the Saturday half-holiday throughout the year at all | 





the Company’s domestie Works, without reducing average 
weekly earnings. 
Since the ae 4 the pote aon in the tog of ey vdeo 
av wages paid its Works’ employees in t nl 
Naote Eaaaane 32%. 
THE GOVERNMENT CASE. 


_ In 1906, soon after the Bureau of Corporations was ~<a 
ized, the Company requested the Bureau to make a full in- . 
vestigation of its organization and business, and has since 
afforded it every facility for obtaining information about the 
Company’s affairs. On April 30 1912, before the investiga- 
tion of the Bureau of Corporations was concluded, the Gov- 
ernment filed suit at St. Paul to dissolve the Company. 
The taking of evidence by the Government began in Septem- 
ber and was completed in December 1912. The evidence 
on behalf of the Company is now being taken. It is expected 
that it will be completed by midsummer, and that the case 
will be presented to the Court in the fall. 


REPORT OF THE BUREAU OF CORPORATIONS. 


It was supposed that while suit was pending the Govern- 
ment would not put forth the Bureau’s report, particularly 
when only the evidence on the Government’s side of the 
case had been received and considered by the Bureau in mak- 
ing up its report. Though requested to defer its report at 
least until the Company’s evidenee was taken and could be 
considered, the request was denied; and on March 3 1913 a 
Summary of the Report was given to the press. The old 
charges of exclusive agencies, fixed prices and coercion, 
which the Company had so completely disproved in the liti- 
gation in Kansas and Missouri, were again repeated in this 
Summary. But, even with these features, the report justi- 
fies the Company as to the fundamental matters of honest 
capitalization, fair prices and moderate profits. It admits 
that this Company, unlike many other large corporations, 
was not over-capitalized at organization, and that its profits 
have been moderate, averaging less than eight and a half 
per cent per annum. The re also conclusively refutes 
the familiar falsehood that International goods are sold 
abroad cheaper than at home, stating that “ prices to the 
retail dealer or to the farmer are higher abroad than in the 
domestic market.’’ The report further states (p. 244): 

‘From the figures in the above table it can be easily seen 
that the farmer in the United States enjoys a marked ad- 
vantage over the farmers in foreign countries generally.’’ 

‘‘Because of frequent reports that the International Har- 
vester Co. has sold its machines at much lower prices abroad 
than in the United States, emphasis should be placed upon 
the fact that the Bureau’s agents made an extensive investiga- 
tion in Europe, and found no noteworthy instances of what 


is usually termed ‘dumping’ with respect to the International 
Harvester Co.”’ 


ORGANIZATION OF INTERNATIONAL HARVESTER 
CORPORATION. 

On account of the large business of the Company in foreign 
countries, and in order to protect, as far as possible, its 
foreign credit and trade from embarrassment and injury pend- 
ing the protracted litigation with the Government, the 
Directors recommended the division of the Company’s 
properties and business between two corporations, according 
to the following plan: 

A new company, to be called International Harvester 
Corporation, with a capital stock of $70,000,000—$30,000,- 
000 preferred and $40,000,000 common—should be organized; 
it should purchase from this Company all its foreign plants, 
property and business, and its six plants manufacturing the 
so-called ‘‘new lines’ in the United States, and such portion 
of this Company’s other assets as together would amount 
to substantially one-half in value of this Company’s net 
assets; and it should accept in payment therefor the entire 
capital stock of the Corporation, and then reduce its own 
capital stock one-half, and give to its stockholders the oppor- 
tunity to receive pro rata for the stock retired shares of the 
Corporation of like amount and kind, with the option to 
receive eash for the par value of the shares retired. 

This plan was submitted to the stockholders by circular 
letter January 29 1913, and it was unanimously approved at 
a special meeting of the stockholders held on February 10 
1913, at which about three-quarters of all the stock of this 
Company of each class was represented. The plan thus 
adopted has now been fully carried out; the name of this 
Company was changed to International Harvester Company 
of New Jersey, its capital stock of each class has been re- 
duced one-half, and its properties and business are now 
wholly within the United States. The two corporations 
now have the same capitalization of $70,000,000 each, with 
substantially equal assets and resources. The balance sheet 
submitted herewith does not, of course, show this division, 
but embraces the entire business heretofore carried on by 
this Company. 

The books and accounts for the fiscal year have been audi- 
ted by Messrs. Haskins & Sells, Certified Public Account- 
ants, and their certificate is presented herewith. 

The Board of Directors gratefully recognizes that the zeal, 
efficiency and loyalty of the whole organization are mainly 
responsible for the progress and continued prosperity of the 
Company. 

By order of the Board of Directors. 

CYRUS H. McCORMICK, President. 

Chicago, April 15 1913. 
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PHILADELPHIA COMPANY 





TWENTY-NINTH ANNUAL REPORT—FOR YEAR ENDED MARCH 31 1913. 








Office of the Philadelphia Company, 
Pittsburgh, Pa., April Ist, 1913. 

The Board of Directors herewith submit their report for the 
fiscal year ended March 31 1913. 

During the year 11 wells were purchased and 222 wells 
were drilled, of which 176 were productive of gas, 20 of oil 
and 26 unproductive; 29 wells were abandoned, having ceased 
to be productive; 2 wells were sold, and 1 well was reinstated, 
making the total number of wells owned or controlled through 
are ownership and in use by the Company at this date 

During the year 20.26 miles of pipe were reclaimed and 
249.89 miles were laid and purehased. The total amount 
of pipe lines operated by this Company, either through 
ownership or stock ownership in other corporations, is now 
2,807.01 miles. 

This does not inelude the 180.55 miles of mains of the Alle- 
gheny Heating Company nor the 364.12 miles of mains of 
our several artificial gas companies. 

The Company sold during the year 40,542,825,500 eubic 
feet of natural gas, being an increase of 2,973,048,000 cubic 
feet, with increased receipts from that source of $285,990 04. 

There has been an increase during the year of 6,130 do- 
mestic consumers of the natural gas supplied by the Company 
and the Companies it operates, including the Allegheny 
Heating Company and The Fairmont & Grafton Gas Com- 
pany, making the total number of domestic natural gas con- 
sumers of these Companies 117,155. 

There has been expended out of the earnings of the Com- 
pany since March 31 1886 for gas and oil wells, transporta- 
tion pipe lines outside the city, pumping stations, telephone 
lines, tools, &c., $20,800,419 14, no part of which has been 
charged to eapital accounts. 

To develop and increase the production and sale of electric 
light and pewer, as well as for the purpose of unifying and 
simplifying the operation of the electric public service com- 
panies whose eapital stock is owned by this Company, the 
Company applied a considerable portion of the proceeds of 
the sale of its Debentures dated May 1 1912 to the purchase 
of all the stock and bonds of the Duquesne Light Company, 
which became the nucleus of the new financial structure for 
the conduct of the electric light and power business of the 
Company; it also acquired the Phipps plant and the stock of 
the Pennsylvania Light & Power Company, and caused to 
be made by Ford, Bacon & Davis a valuation and appraise- 
ment of the properties of the light and power companies 
whose stocks were previously owned by the Philadelphia 
Company, and a reasonable present value of such stocks was 
= ascertained and reported by said engineers. 

he Capital stocks of the Companies owning these prop- 
erties had been carried upon the Company’s books at their 
original cost to the Company, without regard to the cost of 
the subsequent improvements, additions and betterments 
to and extensions of said properties. The ownership of said 
stocks and the operation of said properties were thereafter 
vested in the Duquesne Light Company through sales, con- 
tracts of sale, consolidations and leases, involving a mass of 
detail too voluminous to state herein. 

The electric generating plants now operated by the Du- 
quesne Light Company have a normal rated capacity of 
74,015 K. W., and contracts have been made by that Com- 
pany for the installation at Brunot Island of additional 
units of a normal rated capacity of 45,000 K. W.; the latter 
are expected to be installed before the close of the present 
calendar year, giving the Duquesne Light Company total 
normal rated generating capacity of 119,015 K. W. The 


Philadelphia Company has supplied the Duquesne Light | 


Company from the proceeds of the Debentures the money 
with which to pay for such additional installation, and for 
the development and extension of its lines, distribution and | 
other facilities. Investigations and studies are being prose- | 
cuted preparatory to the installation of such power plants, 
in addition to those named above, as may be needed in the 
development of this business; and it may be confidently 


stated that the future of the Duquesne Light Company is | 
most promising. | 


The Company has acquired and now owns, as representing | ax 


its entire investment in electric light and power companies, all | 
the outstanding capital stock of the Duquesne Light Com-_ 
pany to the par value of $20,884,200, a moderate dividend | 
upon which would provide the interest upon the total funded 
debt of the Philadelphia Company. The Duquesne Light 
Company has declared and paid its initial dividend of 13%4% 
on said $20,884,200—for the quarter ended March 31 1913, 
being at the rate of 7% per annum. As a further result of 
the purchase by the Duquesne Light Company at the valua- 
tions determined by the appraisements above referred to, 
and the exchange of a portion of its stock for stocks of similar 
companies hitherto held directly by the Company, the sur- 
plus of the Philadelphia Company was increased by $5,- 
595,429 41. 

The Company availed itself of the above increase in surplus 
and by a recognition of part of the increase over book values of 











the shares of stock of certain of its natural gas companies, in 
which companies many improvements and extensions had 
theretofore been charged to s, to adjust its accounts 
with, and the finances of, the Pittsburgh Railways Company, 
to which it had advanced from time to time since 1902, as 
well as having assisted it to borrow, large sums of money to 
enable it to meet Railway Company’s extraordinary mainte- 
nance, demands for improvements and extensions, and to pay 
interest upon such borrowings. It is important to note that 
in doing this no increased book values were placed upon the 
oil and gas leases hal nado the several companies or upon the 
plant and property owned directly by the Philacelphia Com- 
pany. The principal transactions involved in said adjust- 
ment were the sale and delivery to the Pittsburgh Railways 
Company of certain shares of stock of certain street railwa 
and electric traction companies, included in the Pittsbu 
Railways Company operating system, and earried on the 
Philadelphia Company’s books at $8,265,000 14; also the 
turning over to the ilways Company the bills payable 
of that Company and certain underlying street railway com- 
panies, amounting in book value to $10,649,052 25, for which 
the Philadelphia Company received $10,000,000 par value 
6% Debentures of the Pittsburgh Railways Company, in- 
terest upon which is payable as and when earned, andis non- 
cumulative. 

By this adjustment, the Pittsburgh Railways Company 
was relieved from large indebtedness to its sole stockholder , 
the Philadelphia Company, and from the payment of a large 
sum of money annually as interest on such indebtedness. As 
the Philadelphia Company was and still is the owner of all 
the outstanding stock of the Pittsburgh Railways Company, 
the value of the stock of the Pittsburgh Railways Company 
was correspondingly enhanced by this arrangement. It 1s 
contemplated that any funds needed hereafter by the Rail- 
ways Company for the improvement of its lines will be pro- 
vided through the issuance of bonds of the Pittsburgh Rail- 
ways Company, and that any increase of equipment will be 
provided either out of the proceeds of such bonds or the pro- 
ceeds of some other satisfactory financial arrangement to 
be entered into by the Railways Company. 

The Railways Company has made a contract with the 
Duquesne Light Comnany for an adequate and reliable sup- 
ply of all the power which it may need, and thus is relieved 
from the necessity of further financing to provide for its in- 
creasing and growing power requirements. 

he general improvement in business conditions In the 
territory served by the Railways Company is indieated by 
$542,072 76 increase in its gross earnings for the past fiscal 
year. 

With the drawing to a close of a series of extraordmary 
street improvements by the City of Pittsburgh, which have 
interrupted traffic at one time or another upon every line 
of railway leading to the business centre of the city, it is to 
be expected that the earnings of the Railways will show fur- 
ther improvements, providing, of course, that the business of 
the community continues as prosperous as at present. 
_Accompanying this report are statements showing the 
financial condition of the Company. 

For the Board. 
J. H. REED, President. 








PHILADELPHIA COMPANY. 
(Including the Philadelphia Company of West Virginia.) 


INCOME AND PROFIT AND LOSS ACCOUNT—YEAR ENDED 
MARCH 31 1913. 











ETS oS ee On ae $6,769,312 64 
a ee as 246,654 81 
NEI ESL LENE OTT 36,309 40 
Ce cee cakeaneoual $7,052,276 85 
Operating Expenses— 
Prospecting and Leage...............--- .- $598,757 12 
i See eS eA de 417,138 38 
ESS ES EE OF TER eee Sees ee 602,120 33 
EAT SS TR ACS . 372,245 05 
RR Et ps IRE dA a A eg 364,898 45 
wba . 124,208 16 
General and Miscellaneous__._.........--- 79,453 69 
Total Operating Expenses_-__......... ~~. - $2,958,821 18 
BB cucchusGbnbewabekirckbisiucs s+ cee - 192,379 08 
Total Operating Expenses and Taxes.___-__.._._._. -- $3,151,200 26 





Other Income— 


pO EE A EO NOE LM RL MEET eT Oe ee Rew ETE ey Alneey $3,901,076 59 
Dividends and Interest on Stocks and Bonds 
Owned 








WE 6 ie « atiteistih corovisiniatindhodbmmeee $1,161,334 O01 

Rental of Real Estate and Buildings._.__—-- 113,244 23 

Jnterest and Discount... ...... cece . 1,080,059 24 

PED ik. iinet tenbtbiine aiid eee Oe Ris 14 00 

Teens Wee wee. on a a ea i a et 2,354,651 48 

TO a . 4 
Deductions from Income— we .anP Aa WW 

Rental of Leased Gas Properties._....._. —_ $23 ,240 

Interest and Discount..............-.--_--- 36,258 03 

PN i i i oo 13,536 29 





73,034 92 


Net Income Before Deducting Fixed Charges, Improvements, 
DOOCUEE EONS, TRUOMGIORS. Lo otic nc bneid woce cbnkiinevwckes $6,182,693 15 
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Interest on Funded Deb 


$1,056,315 12 
Interest on Convertible 


439,424 55 

70,000 00 
$1,565,739 67 
$4,616,953 48 





Total Fixed Charges 


Net Income after Deducting Fixed Charges 


Improvements, Betterments and Extensions— 
New Producing Gas Wells 
New Producing Oil Wells 
New Pipe Lines—Outside City 





$737,638 85 
380,116 55 





Total Improvements, Betterments, &c 
Net gmoome for the Y 


1,198,811 15 


$3,418,142 33 
5,394,151 80 





Additions to Profit and Loss— 


Profit on Pro $713,118 39 


changed 165,677 50 
Profit on Capital Stock and Bonds of Other 
Companies Sold 5,595,429 41 
Net Increase in Book Valueof certain Natural 
idee bi $1 oe 


9,789,902 00 
$18,602,196 13 








Deductions from Profit and Loss— 
Guaranteed Dividend on Consolidated Gas 
Company Preferred Stock 
and Taxes in Connection with New 


Depreciation of Property 
Securities and Accounts Receivable Written 


$78,716 00 


136,162 09 
74,816 85 


9,508,246 65 
220 03 





9,798,161 62 
$8,804,034 51 





Balance—Profit and Loss 


Dividends— 


On Preferred Stocks 

On Common Stock—5 % declared and paid 
during the year 

On Common Stock—1%% declared before 
close of fiscal year (March 31 1913), paya- 
ble May 1 1913 


Total Dividends 


$306 ,466 89 
2,046,716 00 





3,036,433 64 
$5,767,600 87 





GENERAL BALANCE SHEET MARCH 31 1913. 


ASSETS. 
y and Plant— 
, Franchises and Patents 


Pro 


Rights of Way 
Compressing Stations 11,230 80 
Pipe es—Transportation and Distribution 7,287,290 49 
+ ht ce Connections 

ers 


Buil 
Office 
Total Property and Plant 


Stocks and Bonds of Philadelphia Company in Treasury 
Stocks and Bonds of Other Companies Owned 
Affiliated Companies— 
Notes Receivable Deposited with Trustees___.$2,400,000 00 
Duquesne Light Company Contract for Pur- 
chase of Brunot Island Propert 3,500,000 00 
The Philadelphia Company of West Virginia 
for Construction 1,881,996 10 
Temporary Loans 
Accounts Receivable 


Total Affiliated Companies 
Current and Working Assets— 
Cash at Bank and on Hand 
Mortgage Receivable 
Accounts Receivable 
Materials and Supplies 
Unexpired Insurance 


Total Current and Working Assets 
enna Acccunt—Balance of Discount on 5% Debentures of 








9,737,924 63 





1,330,504 70 
958,375 00 
$93,059,493 78 








a 


LIABILITIES. 
Capital Stock— 
ommon, 780,860 sh 


Preferred, 5, Non-cum., 53,800 


Total Capital Stock 
ae | ee om d Collateral Trust 5 
ortgage an olla rus 
50-year Gold Bonds, dated March 1 1360 $6,012,000 00 
Consolidated Mortgage and Collateral Trust 
: a Gold Bonds, dated Nov. 1 


$39, 
3,485,000 00 


shares... 2,690,000 00 








Total Funded Debt 
Ten-Year Conv. 5% Gold Debentures, dated Aug. 2 1909--.. 
Ten-Year Conv. 5% Gold Debentures, dated May 1 1912... 
Two-Year Conv. 5% Gold Notes, dated May 1 1911 
Affiliated Companies— 

Subscription to Capital Stock of Duquesne 
Ligh $3,500,000 00 


853,055 56 
Accounts Payable 


338,781 56 
Total Affiliated Companies 
Current Liabilities— 
Accounts Payable 
Consumers’ Advances 
Dividend on Common Stock of 1%%, de- 
clared before close of fiscal year (March 
31 1913), payable May 1 191 





4,691,837 12 


$257 ,247 55 
252,208 53 





1,192,706 83 


Consolidated Gas Compan 
Reserved for Dividends on 


Total Accrued Liabilities 
Contingent Reserve 
Profit and Loss—Surplus 


Guarantee. __- 
referred Stock. 





863,973 96 
983,375 00 
5,767,600 87 





Total $93 059,493 78 
Note.—The Philadelphia Company has a contingent liability for the 
Sgt Bonds, guaranteed both as to principal and interest: 


ashington Street Railway Co. t Mortgage 30-year 
5% Gold Bonds, dated April 1 1903 $1,500,000 00 
Seventeenth Street Incline Plane Co. First Mortgage 30-year 
5% Bonds, dated March 1 1905 125,000 00 
Allegheny Bellevue & Perrysville Railway Co. First Mortgage 
30-year 5% Gold Bonds, dated April 1°1905 500,000 00 
he Mo de Electric Street Ry. Co. First Mortgage 30- 
old Bonds, dated Oct. 2 1905 200,000 00 
30-year 5% Gold Bonds, dated April 1 1906 300,000 00 
Pittsburgh & Beaver Street Railway Co. First Mortgage 
50-year 5% Gold Bonds, dated July 1 1908 750,000 00 
The Philadelphia. Company has a contingent liability, as endorser, on 
short-term notes issued from tine to time by its Affiliated Companies. 
SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORA 
TIONS OWNED AND POSSESSED AT MARCH 31 1913 BY 
THE PHILADELPHIA COMPANY. 
Shares Total 
Owned. Shares. 
Consolidated Traction Co 233,117 Pref. 240,000 
Consolidated Traction Co 286,799 Com. 286,980 
The Chartiers Valley Gas Co 9,850 °’ 29,850 
Pennsylvania Natural Gas Co 19,82 20,000 
South Side Gas Co 20,000 
Equitable Gas Co 13,927 
Equitable Gas Co - §,975 
The Allegheny Heating Company : - 4,754 
The Consolidated Gas Co. of the City of Pittsburgh. 80,000 80, 
idated Gas Co. of the City of Pittsburgh- 40,000 
Pittsburgh Railways Co 50,000 
- 50,000 
" 208,842 





Pittsburgh Railways Company 

Duquesne t Company 

The Beaver Valley Traction Co 

The Philadelphia Company of West Virginia 

The Union Gas Company of McKeesport 

The Braddock Gas & Light Com 

Seventeenth Street Incline Plane 

Pittsburgh & Beaver Street Railway Co 

The Fairmont & Grafton Gas Co 

The Suburban Gas Company 

Low Pressure Gas Company 

Consumers’ Heat Company 

Mansfield & Chartiers Gas Company 

The Morningside Electric Street Railway Co 

Twenty Miscellaneous Gas, Electric Light and Street 
Railway Companies 


21,500 
20,000 
16,000 


bat bet DO CO OTOH 


= S8S8SSS5= 


Ww 


* Being all of the stock of such companies. 


CERTIFICATE. 


We have examined the Books and Accounts of the Philadelphia Company 
and Affiliated Operating Companies for the year ended March 31 1913 
and we hereby certify that the foregoing Balance Sheet and Statement of 
Income and Profit and Loss of the Philadelphia Dompany are correct. 


(Signed) HASKINS & SELLS, 
Certified Public Aacountants. 
New York, May 14 1913. 








—Harris, Forbes & Co are distributing copies of their 
53-page pamphlet entitled “‘Public Utilities,’’ describing some 
55; companies whose securities they are prepared to sell. 
The same firm reports that 73 public utility companies 
whose bonds they are accustomed to deal in show gross earn- 
ings as follows for the last two calendar years: 


25 Electric 40Gasand 6Telephone 2 Water Total 

Ry. Cos. ElectricCos. Companies. Cos. 73 Cos. 
Gross 1912. $92,025,858 $101 ,864,693 $101 ,909,226 $394,335 $296,194,113 
Gross 1911. 86,141,027 93,985,753 92,201,442 342,362 272,670,585 
Increase -.{ $5,884,831 $7,878,940 $9,707,784 $51,973 $23,523,528 
ik. { 6.8% § 8.3% 104%% 15% 8.6% 





# —‘‘Poor’s Manual of Public Utilities” (first annual num- 
ber) has just been received, a volume of 1,924 pages of text 
devoted entirely to public utilities—street railway, gas 
and electric light, water, power, telephone and telegraph 
companies—being the only manual that deals exclusively with 
the finances of all classes of public service corporations. 
Including companies merged, the book is a record of about 


8,500 corporations—practically, itissaid, every public utilit 
in the United States and Canada. — 7 


Ff —In the “Homes of the Early Presidents and Present-Day 
Opportunities for Homes and Agriculture in Northern Vir- 
ginia,’’ an octavo book of 64 pages, beautifully iifustrated, 
the Passenger, Department of the Southern Railway has made 





known, in truly beguiling form, the fact that Northern Vir- 
ginia, where Washington, Jefferson, Madison and Monroe 
made their homes, offers peculiar attractions to the man of the 
present day who wishes to reside amid delightful surround- 
ings, and to the settler seeking a favorable location to engage 
in general farming, stock-raising, dairying, poultry-raising 
or fruit-growing. 

—Price, Waterhouse & Co., New York, have issued their 
annual ‘‘ Railroad Statistics,’”’ showing in comparative tabular 
form the operating figures of 53 of the principal railroads in 
the United States for the four years ending June 30 1912. 
The results are reduced to a mileage and per unit basis, so 
that inferences may be drawn as to the relative density of 
traffic and operating efficiency of each property from year 
to year, and also in comparison with other properties simi- 
larly situated. 


—Millett, Roe & Hagan of 52 William St., N. Y.; 15 Con- 
gress St., Boston, and 36 Pearl St., Hartford, have sold 70% 
of a $400,000 issue of Titusville Forge Co. lst M. 5% bonds, 
tax-free in Pennsylvania, and guaranteed unconditionally, 
principal and interest, by the Bethlehem Steel Co. By ad- 
vertisement in the “Chronicle’’ to-day, Millett, Roe & Hagen 
offer the unsold maturities subject to prior sale. The various 
maturities yield from 5.89 to 6.10%. See to-day’s adver- 
tisement and also our “‘General Investment News’’ Dept. 








eee inattention ci ae atte tensile eeibcitibtibmech atin 


MAY 24 1913.] THE CHRONICLE 1501 








——— 





The Commercial Limes. 


~ COMMERCIAL EPITOME. 


Friday Night, May 23 1913. 

The prospects of good crops cheers the West but manu- 
facturers, especially in the East, are proceeding cautiously, 
owing to the drastic tariff changes proposed. Rainy 
weather has affected retail trade in parts of the West. It 
has also delayed the planting of corn. The winter-wheat 
crop bids fair to be the largest on record. Though bank 
exchanges are smaller than those of a year ago, they are 
running heavier than two yearsago. Large sales of merchan- 
dise are believed to represent immediate wants. Trading 
for future needs is on a very conservative scale, partly owing 
to the tariff revision. Collections are no more than fair; 
in some trades rather poor. The consumption of iron and 
steel is still large, but new business is comparatively small. 

On the whole the feeling is optimistic at the West, while 
in the East there is a disposition to go slow. 

LARD has latterly declined; prime Western $11 40; re- 
fined for the Continent $11 85, for South America $12 35 
and for Brazil in kegs $13 35. Lard futures, after advancing, 
became weaker, owing to profit-taking. May has shown the 
most depression, partly, it is believed, owing to selling by 
eee The firmness of grain, however, and also of hogs, 

as acted as a check on any marked reduction. To-day 
prices advanced in sympathy with grain. Near months were 
especially strong. Packers and the shorts were buyers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery____- cts_11.05 11.25 11.15 11.02% 11.02% 11.10 
July delivery._______. 10.90 11.02% 11.02% 11.00 10.95 11.00 
September delivery....10.9734 11.00 11.02% 11.05 11.02% 11.10 


PORK dull but steady; mess $21 75 @$22 25; clear $21@ 
$22 50; family $23 50@$25. Beef quiet but steady; mess 
$19@$20, packet $21@$22, family $22@$24, extra India 
mess $35@$36. Cut meafs stronger; pickled hams, 10 to 
20 Ibs., 1454@15 \4e.; bellies, clear, f.0.b. New York, 6 to 
12 lbs., 1534@17c. Butter, creamery extras, 2814 @28 We. 
Cheese, State, whole milk, 134@13%c. Eggs, fresh- 
gathered extras, 22144@23c. 

OILS.—Linseed quiet but steady. At Duluth flaxseed 
has been easier. The receipts there were 23,000 bushels. 
City, raw, American seed, 48@49c.; boiled 49@50c.; Cal- 
cutta 70ce. Cottonseed oil stronger, due to the continued 
steadiness of lard. The consuming demand has been pretty 
fair. Winter 7.15c., summer white 7.30c. Cocoanut oil 
firm; Cochin 1034 @l11c., Ceylon 104%@10%%e. Chinawood 
fairly active at 744@7%4c. Corn 5.70@5.75e. Cod steady 
at 39@4lc. 

COFFEE has been quiet and easier; No. 7 Rio 11%c. 
Mild grades have also been slow of sale; fair to good Cucuta 
1344@13%4c. Coffee futures have declined sharply on long 
liquidation, which, rightly or wrongly, was attributed partly 
to large bull interests here. Europe and Wall Street have 
been selling. Europe and Brazilian markets have fallen. 
Receipts have kept up unexpectedly well. Stocks at Rio 
and Santos, however, are only 1,509,000 bags, against 2,154,- 
000 a year ago. To-day prices advanced moderately. In 
some quarters there is a disposition to reduce crop estimates 
somewhat. One estimate of the Santos crop is 9,850,000 bags. 
Bullish estimates, however, are received with great caution 
here and elsewhere in this country. Closing prices follow: 











ae 10.95%11.00|September 11.20@11.21|January-.-_.-.11.24@11.26 
Se ccowk 10.98@ 11.00 | October __.11.21@11.22| February -11.25@11.27 
Ditie=ex« 11.01@11.03 | November 11.22@11.23) March_-_..11.27@11.29 
August -_.11.10@11.11| December. 11.24@11.25| April -.-_-- 11.27 @11.29 





SUGAR.—Raw was steady. News from Cuba was favor- 
able. The receipts at Atlantic ports for the week were 
89,088 tons, against 40,686 last week and 70,074 last year. 
The world’s visible supply of sugar now is 3,670,000 tons, 
against 2,560,000 last year. Centrifugal, 96-degrees test, 
3.27¢c.; muscovado, 89-degrees test, 2.77¢.; molasses, 89- 
suueee test, 2.52c. Refined quiet and easier; gran. 4.20c. 
m PETROLEUM steady; barrels 8.70@9.70c.; bulk 5@6c.; 
eases 11@12c. Drilling operations continue active in all 
sections. Naphtha steady; 73 to 76 degrees, in 100-gallon 
drums, 25%c.; drums $8 50 extra. Gasoline, 86 degrees, 
29 4c.; 74 to 76 degrees, 2544c.; 68 to 70 degrees, 224c., 
and stove, 2lc. Spirits of turpentine 4lc. Common to 
good strained rosin $4 80. 

TOBACCO has remained quiet. Even for filler the de- 
mand is light. The loss of tobacco at Dayton, Ohio, through 
the floods, fails to stimulate demand or to impart any par- 
ticular strength to prices. Binder meets with a moderate 
demand, notably for Eastern, but the available stock of 
Massachusetts and Connecticut is so small as to preclude 
business of importances. Sumatra is in fair demand and 
steady. Nota few expect a better business later in the year, 
but for the time being the trade presents no striking features. 

COPPER has been steady with Lake 15%4c. and electro- 
lytic 15.60c.; London has been firmer. The demand here 
has fallen off, however, and the tone within a day or two has 
been less aggressive. Tin has been at 48%%ce. on the spot, 
showing some decline, but of late the tone has been firmer in 
sympathy with an advance in London. Lead, 4.30ce.; 
Spelter, 5.20c. Pig iron has been weaker. Some revival 
of demand, however, is now reported from Pittsburgh. No.2 
Kastern, $15.75@$16.25; No. 2 Southern, $11.50@$12. 
Finished steel, less active. Productionfof various materials 
very large. 





——_———————— 


COTTON. 
Friday Night, May 23 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
tel ms from the South to-night, is given below. For the 
waa ending this evening the total receipts have reached 
55,860 bales, against 61,064 bales last week and 59,773 
bales the previous week, making the total receipts since 
the first of September 1912 9,218,664 bales, against 11,271,- 
879 bales for the same period of 1911-12, showing a decrease 
since Sept. 1 1912 of 2,053,215 bales. 























Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston. ..... 1,394; 1,477) 3,097} 1,072) 1,131) 3,684) 11,855 
Texas City... mn | ee. ee ek ce 
ek Sa 5 « as soil 126 Se pease eeu i? 226 

ransas Pass,&c. ota Paes 8M ican pice aie anil hed 

New Orleans...| 1,689) 2,296; 1,873) 2,447) 1,285) 2,019) 11,609 
I, oi 5 cctteats 0s 12 126 414 255 112 868) 1,787 
Soe sone ag idiu hiewies aides saual Baar oooar eee 
Jackson , &c. indian ab inten eb ties sites te ua ate activins 
Savannah .....- 1,800 754| 2,084) 1,179) 1,253; 1,293) 8,363 
Brunswick __... 5 ewe bie a ai ‘eh das bina 577 577 
Charleston ....- 65 158 111 238 230 149 951 
Georgetown .... ovsiilia deus en ma cami ime ES 
Wilmington __.. 108) 00 66 50 6 400 
pS ae 738 438; 1,178 307 295; 1,005) 3,961 
N’port News, &c. ‘aaa pbs Me Sai ie aoidal ----| 6,431) 6,431 
New York....-- oute ot oul ‘i sin asia ‘acekiel i ice ss ila Py Hae 
ps PE aT 109 i aalas 10 64 77 idan 260 
Baltimore ___.-- oamhe ERT: ROBT, Pfs 8 adams 445 445 
Philadelphia - - —- 29 inti 91 76 32 94 322 
Total this week_' 5,991' 5,475' 9,090' 5,826: 12,692! 16,.786' 55,860 

















The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 
































‘ 1912-13. 1911-12. Stock. 
“May 23. This |Since Sep| This |Since Sep “| 
ay 23. is |Since is |Since 
Week. | 11912. | Week. | 11911. 1913. 1912. 

Galveston _._ .- 11,855 3,729,166) 7,971'3,456,317/§ 118,463 98,851 
Texas City_...-_- 351| 663,096 ..--| 585,683 Buen. oars ee 
Port Arthur.-_-——- 226| 137,291 cwiial. BM: hea + eee 
Aransas Pass, &c-. 95 128,998 inte (, 2) RE Aa ee 
New Orleans.._-| 11,609)1,355,475| 12,440}1,597,121 72,944 64,802 
Gulfport BPE ER, PEE Ream St: dekatied en.  éceewu 9.811 
| RR 1,787| 208,696 8| 371,586 19,102 9,746 
ensacola ...... 8,227; 124,408 atpsce SE Scene ** < eidling tate 
Jacksonville, &c_ ol 14, banal 50,062 ES SRSE RS i 
Savannah __.__. 8,363'1,229,720) 11,849'2,342,992 56,165 60,367 
Brunswick __._.- 577| 231,019 500; 403,983 an = aseuaiuutiaios 
Charleston _.__- 951 02, 309; 411,211 14,788 17,712 
Georgetown  ___- Re ee 1 ros Rh mer Se en 
ilmington  _ . 00} 338,458 542,141 7,740 4 
WorfGle ....«.<< 3,961; 511,439) 6,053| 733,354 33,402, 38,082 
NewportNews,&c| 6,431) 109,273 Rae SC RL atdenel < “eae, 
New York... .-.-.- EP 14,144 27 6,114 80,975) 162,076 
nas 260; 44,202 880' 61,033 9, 10,697 
Baltimore__-__ -_- 445| 70,657| 2,136; 119,770 3,698 10,657 

Philadelphia -..- 322 5,650 aaiies 2,252 4,166 . 
eee Soin 55,860\9,218,664 43,902\11271,879 432,973] 490,405 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1913. | 1912. 1911. 1910. { 1909. | 1908. 
Galveston . _ . 11,855 7,971 6,481 12,905 26,841; 16,049 
TexasCity ,&c. oe ee ee Oe aed S400, ~sadckea om 
New Orleans 11,609, 12,440 17,485 18,105 25,024 19,626 
Mobile-_ __.~-. 1,787 | 948 1,174 958 5,854 ,358 
Savannah __. 8,363; 11,849 5,922 7,375 11,244 ; 
Brunswick - __ 577 500 850 557 1,575. 247 
Charleston,&c ‘951 309 2,377 453 658. 1,014 
Wilmington _- 259 907 1,836: 4,861 
Norfolk _ . _ .. 3,961 6,053 1,540 8,002 8,886, 4,881 
N port N.,&c. 6,431 BES. eet .  etiaiaaaal RB 
All others -—- 9,254 3,043 2,272 4,794 10,619 6,186 
Total this wk. 55,860 43,902 38,360 514,056; 101,194 64,162 














Since Sept. 1_'9,218,664 11271879'8,258,103 6,955,242'9,495,024 7,832,439 





The exports for the week ending this evening reach a total 
of 74,664 bales, of which 20,304 were to Great Britain, 
1,548 to France and 52,812 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 
















































Week ending May 23 1913. | From Sept. 1 1912 to May 23 1913. 
Exported to— Exported to— 
Exports 
Srom— Great Contt- Great Conti- 
Britain.|\France | nent. | Total. Britain. France. | nent. | Total. 
Galveston..| _.....| ....-- 5,102) 5,102 383,867|1,353,611'3,018,714 
TEP GL cacudwel scaeed 206 206 146,793 84,212} 630,703 
FF >Re err 7,226, 7,226 27,949 
Ar.Pass.,&c. 16,048 
New Orl’ns 142 ,237 
Mobile __.- 25,562 
Pensacola. . 34,791 
Savannah. 62,869 
A SA SCENE, mS I 
Charleston - 5, 
Wilm’ton --' 59,673 
Norfolk. - - -| 5 
DTI BOE dconnsel Shuanel detdnld seca .. (“oe 
New York. 48 ,687: 
eee owl *. GE wwoccdl cécauel . Gn Bee Ue 
Baltimore. _| 2,650 
Philadel’ia.| 867) -.....|...---| 867; 47,372) -.... x 
PERE REO d atstindl conceal bce sake: << -RRR: cate 
San Fran..| etbasia 
Pee EE acta wascasl a | ee eee 
| 
Total....| 20,304) 1,548 52,812) 74,6643,386,833| 956,626 3,640,645 7,984,104 

















Tot. "11-'12' 23,036 5,438 32,982' 61,456 4,114,719 1,138,687 4,783,442 10036 848 





Note.—N. Y. exports since Sept. 1 include 19,780 bales Peru, &c., to Liverpool. 
_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— M4 

Great Ger- Other , Coast- Leaving 

May 23 at— Britain. France. many. |\Foreign| wise. | Total. | Stock. 
New Orleans_.| 12,329 200 2,779) 6,130 484 21,922 51,022 
Galveston __..| 15,036} 6.679 10,630) 21,271) 2,648) 56,264 62,199 

Savannah ...-|  ...- ss dal Se Tin wk 400| 2,600| 453, 
Charleston .-.. Se Daeg Aeajipa ER i dae Sg 14,7 
Mobile ___...-. | 2,854 shee bee rin ahd §29| 11,183 7,919 
eee ec =| os a60l a0 Boo] 3001 *2"%| “BOh5] 75075 
Other Saree 7. Pee? cut SE caeGe Geasl See 33,934 
Total 1913..| 33,419] 7,079 25,909 29,701) 22,836 118,944| 314,029 
Total 1912.-_| 21,208; 7,061 18.548 22,466 20,118| 89,401} 401,004 
__ Total 1911--' 12,789! 10,233 17,891! 15,308: 7,319 63,540! 285,239 


ee 


Speculation in cotton for future delivery has been far from 
active, but for one cause or another prices have advanced. 
For a time this was partly traceable to the lack of sufficient 
rain in the Atlantic States. Later on excessive rains, as they 
have been regarded, in Louisiana, Mississippi and Arkansas 
also contributed to the advance. Then, too, the stock here 
has been steadily decreasing, and the exports from New York 
have been liberal. On Thursday they were 8,676 bales to 
Great Britain, and within four weeks have exceeded 50,000 
bales to Great Britain alone. The stock in warehouse here 
has been steadily decreasing. Since May 1 it has fallen off 
143,146 bales, and is now 60,000 bales less than it was a year 
7. Europe has been buying here steadily. Liverpool strad- 
dlers have bought and Continental spinners have also pur- 
chased the new-erop months. The effect has been to take out 
a good many contracts from this market. This has made 
contracts comparatively searce. Shorts, when they tried 
to cover, had to keep raising the price. They became ner- 
vous. They bought steadily and the price has as steadily 
advanced. Crop reports from many parts of the belt have 
been to the effect that the season was more or less late. 
Germination for a time was said to have been retarded in 
the Atlantie States by cold, dry weather. This has been 
remedied of late by warm rains. But the fact remains that 
crop advices generally insist that the season is backward. The 
July delivery has been a source of disquietude to the shorts. 
At times it has been 62 points above October. The story is 
that a considerable short interest remains in that month, 


to say nothing of the new-crop. deliveries. Europe 
is disposed nowadays to take a cheerful view of 
the trade outlook. The ending of the Balkan 
war is a great boon to Continental trade. Moscow 


advices are to the effect that Russia will have to purchase 
200,000 bales of the old crop of American cotton, as its mills 
are poorly supplied with the raw material. Sinee May 1 some 
5,000 bales of high-grade cotton have been shipped from 
New York to Russia. New York in the meantime is the 
cheapest market. With the stock here steadily decreasing, 
the question arises, how is it going to be replenished if South- 
ern prices are to remain at their present level? Many pro- 
fess their mability to see how it can be done. Of late Liver- 
pool, the Continent, the South, Wall Street and Waldorf- 
Astoria interests have been buying here. Spot interests have 
bought both July and the new-crop months. There has been 
apparently but little undoing of Liverpool straddles by 
selling here. On the other hand the crop outlook in some 
sections, notably in the Atlantic States and in 
Texas, is said to have been improved by timely rains. 
The advance of late has been due more, it is 
contended by bears, to an over-extension of the short inter- 
est than to anything else. In other words, the technical 
position had beeome bullish, owing to the very unanimity 
of bearish sentiment, founded on the idea that, with a big 
acreage, the crop under average weather conditions would be 
large, especially as cultivation this year is likely to be 
more earefully earried on than ever before, and with 
the soil more thoroughly fertilized than perhaps in any year 
in the history of cotton culture. The reason is that the price 
is relativly high. When July shorts liquidate, not afew be- 
lieve that values will give way sharply. To-day prices de- 
clined on long liquidation and a falling off in the demand 
from the shorts. Beneficial rains fell in many parts of the 
belt, includmg South Carolina. The July premium over 
October was 55 points, a decrease of 7 points. Spot cotton 
closed at 12.10e. for middling uplands, showing an advance 
for the week of 10 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 



































May 17 to May 23— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.._________-_ 12.00 12.00 12.00 12.00 12.10 12.10 
NEW YORK QUOTATIONS FOR 32 YEARS. 
ED dace 12.10|1905_c____- 8.55/11897-c____- 7.38 | 1889_c_..-- 11.00 
TS 11.50} 1904_______ 13 .35| 18906. ....-—- a Rat Eee oer omnes 10.00 
EIR, iw ded dee 16.10|}1903_______ 12.00 +1895. .....- ft eee 11.00 
REPRISE 15.40/;1902______. Fb e_-_=_ Dt ce cumin 9.25 
RA 11.65| I901______-_ 8.53 }1006........ 20) 2865. ....-- 1.00 
Sarre cf 1}|. ae FF iS ae 4 00 | 4. ~.--- 11.62 
ST be io dite dins 12.35) 1899___.__- 5 3}: Sea 8.94|1883_...--- 11.00 
PSE 11.90/)1898_______ 6.44/1890___.___- 12.38 } 2682. ...... 12.1 
MARKET AND SALES AT NEW YORK. 

Fut 
Spot Market | Market roe 
Closed. Closed. Spot. |Contr'ct Total. 

AT cI nee ew eee Rae 
Monday -.- Guiet Shi et Steady es at ase ~ 300 400 
‘Tuesday .._'Quiet ..._...__... Very steady __- 136 ith 136 
Wednesday -|Steady__________._|Steady________ a: ee 000 
Thursday -. ulet 10 pts adv____|Firm Die ee S wt a he Shy awd 
Friday - _ - - - WY. ccc udeidiaooas Me a i astiinie 500 ie aad 500 

Rc ee Mt 2.741' 300! 3.041 
































[VoL. xcvI. 
FUTURES.—The my lowest and closing prices at 
New York the past week have been as follows: 
Saturday ,| Monday,| Tuesday ,| Wed’ day, |Thursd’y,| Friday, 
May 17.\May 19.|May 20.|May 21.|May 22.|May 23.| Week. 
May— 
Range ____|11.45 —/11.40-.50/11.50-.53/11.54-.57/11.58-.70/11.68-.75|11.40-.75 
Closing _ _ .. | 11.44-.46) 11.49.51/11.50-.51/11.56-.57 |11.69-.70|11.61-.64/— — — 
June— 
....|—- @ —!— —i— @ —|— @ —'— @ —|\— @ —|— @ — 
Closing _ _ . .|11.52-.54|11.57-.60/11.55-.57|11.61-.63 11.74.78! 11.66-.68|;— — — 
_.~-}11.54-.59|11.52-.64/11.59-.66 | 11.63-.67 11 .68-.83|11.70-.83/11.52-.83 
_...|11.57-.59) 11.62-.63/11.60-.61|11.66-.67|11.81-.83|11.72-.73;— — — 
ug.— 
Range __-__/|11.33-.36|11.30-.43|11.39-.45|11.43-.47 | 11.48-.62|11.50-.62/11.30-.62 
seg n---- 11.35-.37|11.41-.42|11.40-.41 wpa Boone 11.50-.51-— — — 
Range __..|11.04 —\11.06-.07|\— @ —/11.16 —'11.28 —/11.28 —|11.04-.28 
oes osns---- 11.02-.04/ 11 .11-.13|11.09-.11|11.16-.18'11.31-.33|11.24-.26|— — — 
Range -.__/|10.93-.97/10.92-.05|10.99-.06| 11 .04-.11/11.10-.25/11.15-.24|10.92-.25 
a Closing - . - - |10.96-.97/|11.04-.05|11.02-.03/11.09-.10 11.24-.25 11.17-.18|— — ow 
00 .— 
Range ....|— @ —i— @ —\11.02--03\— @ —|11.12 —!11.21 —)11.02.21 
ie Closing. .-.|— @ —|— — —)11.01-.02)11.08-.10/11.23-.25|11.16-.18|— — — 
ec. 
Range ____|10.94-.00/10.93-.06/11.00-.07/11.04-.12|11.10-.26) 11.16-.25|10.93-.26 
‘ Closing __ _ _|10.97-.98}11.06-.07|11.03-.04/11.09-.10/11 .25-.26|11.18-.19|— — — 
an .— : 
Range ____|10.93-.96/ 10.90-'03/ 10.97-.03/11 .02-.07 |11.06-.23|11.14~.22|10.90-.23 
Closing. ___ |10.94-.95/ 11 .02-.03/11.99-.00/11.06-.07 |11.21-.23|11.15-.16|— — — 
Range __..|— @ —— @ —— @ —'— @ —— @ —|— @ —-— @ — 
Eick Mai: inelineing tom: Semaine. seen ‘epee lee -vinee ables: pide gedit Mame aneehagne Gam samp 
March— | , 
Range ____/11.03 —‘11.00-.12|11.08 —!/11.12-.17 21.18-.25 | 11.23-.31/11.00-.31 
P Closing -.. 11.03-.04/ 11 .11-.13)11.07-.09/ 11.14-.16)11.29-.31/|11.23-.24|— — — 
Pp = 
Range _...|'—- @ —|— @ —|— @ —'|— @© —'—- @ —-—- @ —'- @_— 
Closing ee ee ee i 














THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stecks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 























May 23— 1913. 1912. 1911. 1910. 
Stock at Liverpool... -_--- bales.1,127,000 1,266,000 26,000 638,000 
Stock at BR et; 5,000 6,000 5,000 5,600 
Stock at Manchester_________-_. 85,000 124,000 82,000° 53,000 

Total Great Britain stock _-_--_- 1,217,000 1,396,000 913.000 696,000 
Stock at Hamburg.__........-. 13,000 8,000 9,000 10,000 
Stock at Bremen... .........-.. 000 86575,000 183,000 223,000 
I i ,000 2,000 236,000 243,000 
Stock at Marscilles_______.___. 3,000 3,000 2,000 2,000 
Stock at tat, asthe a dion 21,000 21.000 21,000 11,000 
rr 2 Cn sane 3U ,000 34,000 27 ,.000 29,000 
er Ge EME: csc wacccackeds ,000 3,000 11,000 8,000 

Total Continental stocks. -_-_-_- 802,000 956.000 489,000 526.000 

Total European stocks- -_----- 2.019.000 2,352,000 1,402,000 1,222,000 
India cotton afloat for Europe... 123, 122,000 180,000 £142,000 
Amer. cotton afloat for Europe... 288,488 260,584 199,733 47 .186 

t,Brazil,&c.,afit.for Europe. 25,000 33 ,600 32,000 11,000 
S in Alexandria, Egypt. ---- 170,000 151.000 137,000 99 ,000 
Stock in Bombay, India-_.---.--- 2.000 676,000 635,000 749,000 
Stock in U. 8. perts__.__.....-. 432,973 490.405 348.779 506,088 
Stoek in U. 8. interior towns.... 357,996 220.067 214,820 249.814 
U. 8. exports te-day.__.....---- 7,913 4,395 6,933 16,602 

Total visible supply ---------- 4.376.370 4.309.451 3,156,265 3.142.690 

Of the above, totals of American and other descriptions are as follows: 

L i i a bales. 935,000 1,152,000 000 552,000 
Manchester stock..._........-- 62,000 99 ,000 66.000 44,000 
a 756,000 925,000 000 477,000 
oat for Europe-..-_-_- 488 260,584 199.733 147,186 
U.S. pare PRES Sh he AEE 432.973 490,405 348,779 506,088 
U. 8. interior stocks... ..--- 7,996 220,067 14,820 249,814 
U. 8. exports to-day.__....-.-- 7,913 4,395 6,933 16,602 
EE Ser 2,840,370 3.151.451 1,976,265 1,992,690 
Indian. Brazil, &¢.— 
Liverpoot stock.............-.- 192, 114,000 129,000 86,600 
a ae ated 5,000 6,000 5,000 5,000 
Manchester stock._.........-.-- 23,000 25,000 16,000 9,000 
Continental stock... ..........- 46,000 31,000 46,000 49.000 
India afloat for Europe... .--- 23,000 122,000 180,000 142,000 
Eeypt: Brazil, &c., afloat... .__-- 5,000 33 ,000 32 ,000 11,000 
in Alexandria, Egypt----- 170,000 151,000 137,000 99 ,000 
Stock in Bombay, India-_------- 000 676,000 635,000 749,000 

Total East India, &c_......-.- 1,536,000 1,158,000 1,180,000 1,150,000 

Total BENTO... « cece cun<a 2,840,370 3,151,451 1,976,265 1,992,690 

Total visible supply oe ae 4,376,370 4,309.451 3,156,265 3,142,690 
Middling Upiand, Live SESE 6.79d. 6.36d. 8§.28d. 8.04d. 
Middling Upland, New York ___. 12.10c. 10.60c. 15.80c. 15.30c. 
Egypt, Brown, Liverpool - . .60d. 10 5-16d. 114d. 15 1-téd. 
Peruvian, Ro Good, Liverpool 9.50d. 9.40d. 11.25d. 11.00d. 
Broach, Fine, Liv ee 6 7-16d. 6 kd. 7%d. 744. 
Tinnevelly, Good, Liverpool__.. 6 7-16d. 


6 1-16d. 7 4d. d. 

Continental imports for the past week have been 67,000 
bales. 

The above figures for 1913 show a decrease from last week 
of 72,415 bales, a gain of 66,919 bales over 1912, an excess of 
1,220,105 bales over 1911 and a gain of 1,233,680 bales over 
1910. 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending 
May 23. Sat'day. | Monday. | Tuesday. Wed'day .;|Thursd’y., Friday. 
Galveston .__-- 12 3-16 |12% 12% 12 5-16 |125-16 |12 5-16 
New Orleans. _.|12 5-16 |12 5-16 /12 5-16 |125-16 |125-16 |12 7-16 
Mobile __. .-- 134 11% 11% 11% 11% 11% 
Savannah ___-- 2 12 12 12 12 12% 
Charleston __../11% 11% 11% 11% 11% 11% 
Wilmington____.}11% 11% 11% 11% 11% Ey, 
NS ea 13s 12% 12% 12% 12% 12 
Baltimore ___-- 2 12% 12% 12% 12% 12% 
Philadelphia -__}12.25 12.25 12.25 12.25 12.35 12.35 
STE 2 12 12 12 12 12 1-16 
Memphis ____-_- 12% 12% 12% 12% 12% 12% 
St. Louis___._- 12% 12% 12% 12% 12% 12% 
a 2 12 12 3-16 |12 3-16 |123-16 |12% 
Little Rock____'11% 11% 11% 11% 11% 11% 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


















































corresponding period for the previous year—is set out in 
detail below. 
| Movement to May 23 1913. Movement to May 24 1912. 
Towns. Receipts. Shtip- Recet pts . Shtp- | Stocks 
ments . = ments.| May 
Week. | Season. | Week. Week.| 23. 
Ala., Eufaula__ 5 21,053 678 
Montgomery - 594) 153,852 624 
a 103, 117,404) 308 
Ark., Helena_- 36 41,536 39 
Little Rock..; 297; 179,820 1,575 
Ga., Albany - ._ 7) 23,980 16) 
Athens ____- 110 106,712| 1,000) 
Atlanta... 775| 158,141| 2,651) 
Augusta ....] 1,898 331,448! 4,482) 
Columbus --.. 15 74,576 975 
Macon -.... a 76, 36,653) 690, 
ee os: 174, _50,791/ 993 
La., Shrevepo 31} 140,640} 536 
Miss.,Col’mb 408, 27,089 172 
Greenville __- 7| 49,209 6 
Greenwood _. ---~-| 108,937 500 
Meridian ..._| 150 56,645) 892) 
SOND cscs 6 ccc | 18,045 25) 
Vicksburg __- 29,066 71 
Yazoo City... ‘adie 22,416) 15, 
Mo., St. Louis_| 2,803 539,452) 3,466 
N.C., Raleigh 1491 10,436 200 
O., Cincinnati | 2,097) 213,972) 2,842 
Okla., Hugo*.. dita 30,200 ee 
.C., Greenw 122, 19,354 nan 
Tenn.,Memp 2,554| 793,588) 11,935 
Nashville ___ 409, 7,699 7| 
Tex., Bren 14, 17,319) 36 roe ie 
Clarksville - - aint 43 835, 6 28 25 
Dallas._____- 200| 130;990 400 SEU “Sige 8 
Honey Grove.| -..-| 45,137 61 5 ....| 580,664 RENT 
Houston. ____ 7,395.3,260,388 13,927 75,069 4,194 2,997,578 7,287) 50,996 
‘ve eae 256, 1,088) -..-| 167,016 50 52 











me 151,138 


20,682'7,011,521) 49,384357,996| 23,574:7,653,283| 43,3901220,067 
*Last year’s figures are for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 

















——— 191 2-13 —— ——-1911-12——— 

May 23— Since Since 
Shtp ped— Week. Sept. 1. Week. Sept. 1 

I i i os ell 3,466 515,730 6,237 614,829 

I id a an etic dine 1,188 225,456 a@2,185 4a235.103 

Vie Rock Island. .........._.-. 138 20,291 aah 8,347 
ETAT: SACRE TA 2,859 ,067 2,7 160,28 

We COREE. wc cccccocccetss 1,018 124,054 2,659 118,523 

Via Virginia points.__.........-.- 978 130,449 2.438 186,614 

Via other routes, &c............ 6.108 375,215 5,143 437,759 
Total gross overland.....____. 15,755 1,471,262 21,366 1,761,459 

Deduct eae ae 

Overland to N. Y., Boston, &c.. 1,027 134,653 3,043 189,169 
Between interior towns_........ 5.861 122,724 1,02 98,558 

, &c., from South..._.. . 73 92,142 921 66,499 

Total to be deducted___...__ 7,622 349,519 4,991 354,226 








Leaving total net overland*.._. 8,133 1,121,743 
* Including a Revised 


movement by rail to Canada. 
The foregoing shows the week’s net overland movement has 
been 8,133 bales, against 16,375 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 285,490 bales. 


16,375 1,407,233 








——1912-13 1911-12 
In Sight and Spinners’ ince Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at to May 23.-.-.-.. 55,860 9,218,664 43,902 11,271,879 
Net overland to May 23-_...__-- 8,133 1,121,743 16,375 1,407,233 


Southern consumption to May 23. 59,000 2,146,000 
7otel meereteg - ....cecacee 122,993 12,486,407 
terior stocks 


56,000 1,956,000 
116,277 14,635,112 








im excess. ........ *28 ,702 260,960 *19,816 119,630 
Came into sight d .nin, . . mamta Rapala irae. 
Total in sight May 23........ <..-.- eeepc 14,754,742 





North. spinners takings to May 23 5,936 2,275,631 
* Decrease during week. 


Movement into sight in previous years. 





Week— Bales. Since . 1l— les. 
1911—-May 26_..........-- 69,633 | 1910-11—May 26 ._._--- 11,277.779 
I 79,235 | 1909-10—May 27 ___.-_-_- ,840, 
1909—May 28........_._-- 135,151|1908-09—May 28 __.__-_. 12,829,686 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’ day | Monda ; yucseay. Wed’day .|Thursd’y.| Frida 
May 17.| May 19.|May 20.|\May 21.|May 25. May 3S. 
May— | | | 
R eae 12.20-.21 12.20-.31'12.28-.34) 12.32-.40)12.40-.51/12.40-.52 
r . Sede on 12.21-.22 12.29- Bie sbilalieak shalt 12.50-.51/12.41-.43 
page aban. Fe 11.96-.99,11.97-.10 12.04-.15 12.09-.16 12.16-.27|12.15-.25 
pe ing FABER x 11.98-.99 leucine snamordaes spades 12.23-.24/12.16-.17 
usi--—— 
ange .....- 11 .56-.57/|11.57-.66, 11.59- .60' 11.68-.70) 11.73-.78) 11.76-.82 
Cuiosing ..—_-- 11.56-.58'11.68 —/11.64 —/11.69-.71)11.82-.83/11.74-.75 
———,- @ | | @ @ 
e aa — -—_—— ——— —_—_—— — ——e | ee come | ee eames | ooo — 
oxi a 11.22-.24 11 SE 89)11 2F- 29 1138.36 11 448 11.41-.43 
er— 
Bange ...... 11.07-.10)11.05-.19|11.11-.20 nape, aa 11.27-.35 
ne ane ee Hos ieee bs jadi san RIA 11.28-.29 
ecember— 
R got aay ee 11.06-.08'11.04-.17/11.09-.18 11.15-.21/11.2 ~.36)11.25-.35 
0 en 11.07- .08/ 11.16-.17/11.13-.14' 11.20-.21)11.31-.32) 11.26-.27 
January— | | | | 
Range ....-- 11.10-.11)11.09-.21 11.17-.21/ 11.22-.24' 11.26-.38 11.29-.35 
aoe a ai 11.10-.11 sapelgy atten eto niainca stan ps .29-.30 
arch— 
. Ange ......- — @ — 11.20 —— @ —'— @ Jig ae: anley da — 
F Cee. ....< 11.18 —,11.29 — 11.25 —/11.32-.34 11.44-.45 11.38-.40 
"Sons sie: | inten: + Goiten: | amen. | Sona: + ie 
BN ci oss oss as ec uiet. et. ulet. ulet. ulet. t. 
Options ...-.' Steady. | mea | ai Steady. a. abnos. 











— 





WEATHER REPORTS BY TELEGRAPH .—Adviees to 
us by telegraph from the South this evening are on the whole 
of a quite satisfactory character. Rain has been quite gen- 
eral and beneficial and the crop is doing well. There continue 
to be some complaints of too low temperature at night. 


Galveston, Tex.—Light rains have fallen in those sections 
where needed. The forepart of the week was warm, with 
abundance of sunshine, but temperatures at night the balance 
of the week too low for rapid growth. We have had rain on 
two days during the week, the rainfall reaching two inches 
and fifty-six hundredths. The thermometer has ranged 
from 64 to 81, averaging 73. 

Abilene, Tex.—There has been rain on four days during 
the week, the rainfall reaching one inch and five hundredths. 
Minimum thermometer 56. 

Brenham, Texz.—Rain has fallen on two days during the 
week, the rainfall reaching seventy-eight hundredths of an 
inch. Average thermometer 74, highest 88, lowest 60. 

Cuero, Tex.—It has rained lightly on one day during the 
week, the precipitation being twenty-two hundredths of an 
inch. Thermometer has averaged 74, ranging from 56 to 92. 

Dallas, Ter.—There has been rain on two days during the 
week, the rainfall bemg eae «age hundredths of an inch. 
The thermometer has averaged 74, ranging from 54 to 94. 

Henrietta, Texz.—Dry all the week. The thermometer 
has averaged 75, the highest being 96 and the lowest 54. 

Huntsville, Texr.—There has been light rain on two — 
during the week, the rainfall reaching forty-one hundredt 
of an = The thermometer has av 73, ranging frona 
56 to 88. 

Kerrville, Tez.—It has rained on two days during the week, 
the rainfall reaching one inch and fifty-two hundredths. 
Average thermometer 73, highest 96 and lowest 50. 

Lampasas, Ter.—We have had light rain on three days of 
the week, the precipitation reaching sixty-two hundredths 
of an inch. The thermometer has averaged 69, the highest 
being 94 and the lowest 44. 

Longview, Tex.—Rain has fallen on three days during the 
week, to the extent of eighty-six hundredths of an inch. 
Lowest thermometer 58, highest 92, average 75. 

Luling, Tex.—Rain has fallen on two days during the week, 
the rainfall reaching twenty-four hundredths of an inch. 
Average thermometer 76, highest 92, lowest 60. 

Nacogdoches,Tex.—It has rained on one day during the 
week, the rainfall reaching thirty-six hundredths of an inch. 
The thermometer has ranged from 54 to 86, averaging 70. 

Palestine, Tex.—We have had rain on two days during the 
week, the rainfall reaching one inch and fifteen hun ths. 
Thermometer has averaged 73, the highest being 88 and the 
lowest 58. 

Paris, Tex.—We have had good rain on one day during the 
week, the rainfall reaching one inch and twelve hun ths. 
Thermometer has averaged 72, the highest being 88 and the 
lowest 56. : 

San Antonio, Tez.—It has rained on two days of the week 
the precipitation reaching eighteen hundredths of an inch. 
The thermometer has ranged from 58 to 94, averaging 76. 

Taylor, Tex.—Rain has fallen on two days of the week, the 
rainfall being fifty hundredths of an inch. Average ther- 
mometer 73, highest 88 and lowest 58. 


Weatherford, Tex.—There has been rain on two days during 
the week, the rainfall reaching ninety-eight hundredths of an 
inch. Thermometer has averaged 73, highest being 94 and 
lowest 52. 

Ardmore, Okla.—We have had rain on three days of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 
The thermometer has averaged 74, ranging from 56 to 92. 


Holdenville, Okla.—It has rained on two days of the week, 
the precipitation reaching seventy-nine hundredths of an 
- The thermometer has ranged from 51 to 87, averaging 

Marlow, Okla.—Rain has fallen on one day of the week, 
the rainfall being fifty-seven hundredths of an inch. Aver- 
age thermometer 69, highest 84, lowest 54. 

Alezandria, La.—It has rained on four days during the 
week, the rainfall reaching one inch and three hundredths. 
Average thermometer 73, highest 92, lowest 53. 

New Orleans, La.—Rain has fallen on four days of the week, 
to the extent of five inches and twenty-three hundredths. 
The thermometer has averaged 77, ranging from 66 to 89. 

Shreveport, La.—We have had rain on five days during the 
week, the rainfall being seventy-five hundredths of an inch. 
The thermometer has ranged from 60 to 89, averaging 75. 


Columbus, Miss.—It has rained on four days during the 
week, the rainfall being three inches and fifty-one hundredths. 
Lowest thermometer 74, highest 94, average 53. 

Meridian, Miss.—Rain has fallen on four days of the week, 
the precipitation reaching three inches and seventy-six 
hundredths. The thermometer has averaged 72, ranging 
from 56 to 88. 


ae Miss.—It has rained on four days of the week, 
the rainfall reaching one inch and twenty-three hundredths. 
The thermometer has ranged from 57 to 88, averaging 73. 
Eldorado, Ark.—It has rained on three days during the 
week, the rainfall reaching one inch and fifty-three hun- 


Seale. Average thermometer 70, highest 88, and lowest 
51. 








1504 





THE CHRONICLE 


(VoL. XCVI. 








Helena, Ark.—Warm week, but with a cold wave this 
morning. Farmers are doing well; the last rain was needed. 
We have had rain on two days during the week, to the extent 
of one inch and fifty-five hundredths. The thermometer 
has averaged 70, ranging from 53 to 87. 

Little Rock, Ark.—It has rained on four days of the week, 
the rainfall reaching eighty-three hundredths of an inch. 
The thermometer has ranged from 58 to 91, averaging 75. 

Mobile, Ala.—General rains in the farming districts were 
very beneficial to growing crops, and to assist second plant- 
ings that are not yet up. It has rained on three days during 
the week, the rainfall being seventy-five hundredths of an 
inch. Average thermometer 76, highest 88, lowest 66. 

Montgomery, Ala.—There has been beneficial rain on two 
days during the week, the rainfall reaching ninety-one hun- 
dredths of an inch. The thermometer has averaged 74, 
ranging from 60 to 88. 

Selma, Ala.—It has rained on two days during the week, 
the rainfall reaching one inch and seventy-five hundredths. 
The thermometer has ranged from 62 to 86, averaging 74.5. 

Augusta, Ga.—Rain has fallen on two days of the week, the 
— being thirty-eight hundredths of an inch. Aver- 
age thermometer 76, highest 89, lowest 62. 

Savannah, Ga.—There has been rain on two days during 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 75, ranging from 65 to 86. 

Washington, Ga.—We have had rain on four days during 
the week, the rainfall being one inch and ninety-four hun- 
dredths. The thermometer has ranged from 61 to 92, 
averaging 77. 

Charleston, S. C.—We have had rain on one day of the 
week, the precipitation being three hundredths of an inch. 
Average thermometer 75, highest 83, lowest 67. 

Greenville, S. C.—We have had rain on four days during 
the week, the rainfall being one inch and ninety-three 
hundredths. The thermometer has averaged 70, ranging 
from 54 to 86. 

Spartanburg, S. C.—We have had rain on three days dur- 
ing the week, the rainfall reaching eighty hundredths of an 
inch. Thermometer has ranged from 57 to 87, averaging 72. 

Gainesville, Fla-—We have had rain on one day of the 
week, the precipitation being seventy hundredths of an inch. 
Average thermometer 77, highest 92, lowest 62. 

Madison, Fla.—There has been rain on three days of the 
past week, the rainfall being one inch and twenty hundredths. 
The thermometer has averaged 76, the highest being 87 
and the lowest 65. 

Tallahassee, Fla.—Rain has fallen on four days of the week, 
the precipitation reaching two inches and twenty-five hun- 
eo The thermometer has averaged 77, ranging from 

to Yl. 

Dyersburg, Tenn.—It has rained on three days of the week, 
the rainfall reaching two inches and twenty-five hundredths. 
The thermometer has ranged from 57 to 89, averaging 73. 

Memphis, Tenn.—There have been fine rains just as need- 
ed and the crop is progressing well, although weather is 
rather too cool. Rainfall for the week, two inches and ninety- 
five hundredths, on three days. Average thermometer 70, 
highest 86, lowest 57. 

Nashville, Tenn.—There has been rain on four days dur- 
ing the week, the rainfall being one inch and sixty-five 
hundredths. The thermometer has averaged 71, the highest 
being 88 and the lowest 54. 

Charlotte, N. C.—There has been rain on five days during 
the week, the rainfall reaching one inch and fifty-four hun- 
~— The thermometer has averaged 74, ranging from 

1 to 86. 

Greensboro, N. C.—Rain has fallen on three days during 
the week, to the extent of seventy-one hundredths of an inch. 
Average thermometer 76, highest 92, lowest 60. 

Raleigh, N. C.—It has rained on three days of the week, 
the rainfall reaching thirty-nine hundredths of an inch. 
The thermometer has ranged from 62 to 88, averaging 75. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period: 






































Cotton Takings. 1912-13. 1911-12. 

FSi Week and Season. — 
> Week. Season. Week. Season. 
Visible supply May 16_.._--_-- IEE | tine \4,467 ,947 a dsdcbeabotcalias 
Visible supply Sept. 1.---.---| --...- ae Beem 1,603,418 
American in sight to May 23--| 94,291/12,747,367| 96,461\14,754,742 
Bombay receipts to May 22__-| 73,00 342, 2,064,000 
Other India ship ts to May 22-- 9,00 12,000 5,000 162,000 
Alexandria pecans to May 21-_- 1,000 ,000 1,500 962, 
Other supply to May 21*____-_- 8,000 272,000 8,000 204 ,000 
& Total supply ---------..-.- |4,634,076 18,799,852 4,620,908) 19,750.160 
Visible supply May 23... ___-- 4,376,370 4,376,370\4,309,451| 4,309,451 
Total takings to May 23a ----| 257,706|14,423,482| 311.457|15,440,709 

Of which American... .-- 216,706\11,272,482| 254,957 13°455°709 

Of which other. ............- 41,000' 3,151,000 56.500! 2,985,000 





'. * Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

F* a This total embraces the total estimated consumption by Southern mills, 

2,146,000 bales in 1912-13 and 1,956,000 bales in 1911-12—takings not 
available—and the aggregate amounts taken by Northern and foreign 

spinners, 12,277,482 bales in 1912-13 and 13,484,709 bales in 1911-12, of 

whichj9,116,482 bales and 10,499,709 bales American. 


F EGYPTIAN COTTON CROP.—Messrs. L. H. A. 
Schwartz & Co. of Boston have the following advice from 





Alexandria under date of April 25 regarding the outlook for 
Egyptian cotton crop preparation: 


azig.—Weather is propitious and water sufficient, and in certain 
districts even superabundant. Mansourah.—Although weather was less 
favorable last week, the cotton — show up well and there are but very 
few re-sowings. Weeding continued actively and sowings are considered 
as finished in our districts, whereas in the North of Delta sowings will be 
finished in a few days. Water is sufficient at the moment. Kair-el-Zayat. 
—~Temperature last week was less favorable, but not detrimental to devel- 
opment of young plants. ee (Upper Egypt, Province Minieh).— 
hough we had sudden changes of temperature last week, with three cold 
days the latter part, young plants are developing normally and thinning 
out will start soon. 


The Alexandria General Produce Association resume for 
the month of April follows: 


Lower Egypt.—The sowings have been made under normal conditions and 
are comened everywhere. The cool weather which occurred in March 
and A has somewhat delayed the development of the plants, which, 
nevertheless, have grown well and seem to be healthy. The main oy on are 
insignificant. The area planted in cotton seems to be somewhat larger 
than that of last year. here is less Joanovich and Mit-Afifi than last 
= and proportionately more of the other varieities. Water for irrigation 

as, up to now, been sufficient. Upper Egypt and Fayoum.—tThe so 
have been carried out at the usual period. The young plants have devel- 
oO well. The area planted in cotton is about equal to that of last year. 
here was some scarcity of water at the time of sowing, but at present the 
supply is sufficient. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

































































1912-13. 1911-12. | 1910-11. 
May 22. 
Receipts ai— Since | Since Since 
Week. | Sept. 1. | Week. | Sepi. 1. | Week. | Sept. 1. 
OU cc ccineciahenks 73,000|2,342,000' 42,000'2,064,000! 49,000'2,141,000 
| For the Week. | Since September 1. 
Erports | ; 
Jrom— | Great | Conti- | Japan | Great Conti- Japan | 
Britain. nent. &China Total. Brittain. nent. j}& China. Total. 
Bombay— | | | | 
1912-13__,| 3,000 18,000 13,000 34,000 35,000; 310,000) 715,0001,060,000 
1911-12__; 1,000 11,000 ......| 12,000 9,000, 262,000! 727,000, 998,000 
© coh 5,000 35,000 _..-.-- | 40,000, 48,000 754,000 475,000 1,277,000 
alcutta— | | 
RSS ace ore ORS Fe aes 3,000 17,000 17,000, 37,000 
ik as BAe caddha 1,000 2,000 16,000 9,000 27,000 
S| SE REDS EPSP FURS ESTO CAMRNS pepe 3,000 31,000 18,000° §2,000 
Madras— | 
a i ra ad S iouiiaseds 4,000} 18,000; -.__-- 22,000 
EE Saree SRE Br | ebeese 2,000, ,000 1,000. 6,000 
es, STR RES prot Re al Peis 8,000 18,000 200' 26,200 
All others— | | 
eee 6,000, 3,000 9,000 15,000} 150,000; 88,000 253,000 
"Se Peas [en : 5,000; 102,000 22,000 129 ,000 
SS Fare [ee 3,000 32,000; 209,000 12,000 253,000 
Total all— | NESS 3 | | | 
1912-13__| 3,000 24,000 16,000 43,000 57,000) 495,000! 820,0001,372,000 
1911-12_., 1,000 16,000) _._.-- 17,000 18,000} 383,000) 759,000)1,160,000 
1910-11..' 5,000 38,000 ___.-- ' 43,000 91,000 1,012,000' 505,200/1,608,200 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, 1912-13. | 1911-12. 1910-11. 
May 21. 
Receipts (cantars)— 
yo pd 5,000 15,000 13,000 
a, 8 7 429,882 7,217,863 7,513,240 
This | Since This | Since This | Since 
Exports (bales)— Week.| Sept.1 || Week. |Sept. 1.|| Week.|Sept. 1. 
i BGS 8. waweoe 1,500'189,060 | 2,500|186,441!; 2,250'201,778 
To Manchester. -......-- ..--|191,64 ...-|210,971|| 4,250\|205,743 
To Continent......-.-.-- 3,750'355,214!| 6,000'333,974!| 3,500'362,588 
7 ee aa 600|116,421)| 1,250)100,738)| 3,000'112,839 
Total exports_-.--.---- 5,850/852,342)| 9,750'829.124/'13,000'882,948 





























Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Spinners are con- 
sidered to be well under contract. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 
































1913. 1912. 
81% lbs. Shirt- |Cot’'n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common |Mid.' 32s Cop ings, common |Mid. 
Twist. to fimest. Upl’s Twist. to finest. Upl's 
d. d.is. d. s. d.| d. id. d.is. d. 8s. d.j d. 
Apr. 

4 |103-16@113-166 3 @116 | 6.9695-16@ 10%|6 0 @113 | 6.17 
11 |103-16@113-166 3 @116 | 6.959% @ 10%/6 1 @I1l 4%] 6.44 
18 |1101-16@111-166 24@115 | 6.919% @ 10%|/6 14%@115 | 6.62 
25 |10 @ 1116 2 @l1l1 4% 6.77 034 @ 10%'6 1¥@l1l § 6.56 

wa” 4 915°16@ 10%|'6 2 @114%| 6.729% @ 10%/6 1 @1138 | 6.87 

9 |10 @ 10%'6 2 @114%| 6.689% @ 10%/6 14%@11 3 | 6.53 
16 |10 @ 10%|6 2 @I11 4}¢| 6.72911-16@ 10%|/6 14 @113 | 6.47 
23110 @ 10%\6 2 @114%| 6.799% @ 10%/6 1%@11 3 | 6.36 

SHIPPING NEWS.—Shipments in detail: 

I—May 21—Adriatic, 7,339 5 7335 
W YORK—To Liverpool—May 21—Adriatic, /,309-..-.-.---- : 
ae To Manchester—May 16—Camoens, 1,388...-...---.-.------ 1,388 
To Hull—May 21—lIdaho, 1,447.........--.-...-.---.-----.- 447 
To Havre—May 20—Trignac, 714 upland, 50 Sea Island__-__-- 764 
To Bremen—May 16—George Washington, 914.....-..------ 914 
To Hamburg—May 21—Amerika, 350_-.......-.------------- 350 
To Libau—May 17—Russia, 1,820..................-.------ 1,820 
To Barcelona—May 21—Colomba, 856..-.-_....--.------- ee 
To Genoa—May 19—Hamburg, 1,581._...May 21—Calabria, 
800 Red’Italia, 942.._..May 22—Luisiana , 32........-.-.--- 305 
To Naples—May 19 Bamare RESELL PR RRP REL 90. 
GALVESTON—To Bremen—May 21—Cassel, 5,102......-.-.--- 5,012 
TEXAS CITY—To Mexico—May 16—Hero, 206_....-....--.---- 206 
PORT ARTHUR—To Bremen—May 17—Burrsfield, 7,226__--.-- 7,226 
NEW ORLEANS —To Liverpool—May 20—Orator, 3,110...May 4110 
22—Nub an, WVVe wr we were eee OE KH KH KH BET eB EEE TH EEE Meee Te ES ’ 

To Havre—May 22—St. Laurent, 634.....-...........-.---- 63 
To Bremen—May 16—Skerries, 3,116.....-..------..------ 3,116 
To Barcelona—May 17—Marianne, 2,000._..May 22—Pio 642 
To Venice—May 23—Teresa, 1,235... 2-2-2 eee 1,235 
To Trieste—May dns oa recent innit adaney itn 268 
PENSACOLA—To Bremen—May 22—Frankmere, 8,227......--- 8 ,227 

SA VAN NAH—To Liverpool—May 21—Jamaican, 3,813_.....-.--- 3,81 


813 
WILMINGTON—To Bremen—May 19—Knockwell, 13,130.-.-.--- 13,130 
NORFOLK—To}Liverpool—May 21—Eastpoint, 200 200 
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Total bales | 
BOSTON—To Liverpool—May 13—Sagamore, 414...May 16— 
$—G Cc 





Devonian, 149._._.May 1 Wt Ti uiiiinie did dain woenntio 640 
BALTIMORE—To Liverpool—May 16—Templemore, 500.-.-..-..- 500 
To aan, Fe IB es mg DD tii bs estestetencse 150 
To Hamb Sf? 1G-WER:  DOs cbanvitinnns ansecbpoeocces 200 
PHILADELPHIA—To Liverpool—May 16—Dominion, 867------ 867 
SAN FRANCISCO—To ae 6—Tenyo Maru, 3,959__.. 3,959 
PORT TOWNSEND—To Japan—May 20—Sado Maru, 116-...-.-- 116 
IIIS isin asinitca, sits elec thud ainda erceicdaneceindik a diabidin italien Miia itn anit iteiiaa ahi ns diesen 74,664 
LIVERPOOL.—Sales, stocks, etc., for past week: 
May 2. May 8. <—_ 14. a 23 
Sales of the week__.....-.--- 50,000 36,000 19,000 37,000 
Of which speculators took - - 2,000 1,000 1,000 2,000 
Of which exporters took... 1,000 nine aiid 2,900 
Sales, American..........-.- 43,000 31,000 17 ,000 29,000 
BE Se pncctveneenes 10,000 2,000 4,000 6,000 
pS LE A RR 89,000 58,000 55,000 94,000 
Total stock—Estimated- ---- 1,168,000 1,151,000 1,132,000 1,127,000 
Of which American. ------ 978,000 962,000 45,000 935,000 
Total imports of the week... 81,000 40,000 40,000 93 ,000 
Of which American. ------ 66,000 34,000 31,000 74,000 
Amount afloat............. 148,000 165,000 155,000 124,000 
Of which American... .~-- 121,000 139,000 132,000 99,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
































Spot. Saturday. | Monday. | Tuesday. | Wednesday .| Thursday. Friday. 
Market, 
12:15 Dull. Dull. Dull. Quiet. Quiet. 
P.M. | 
Mid.Upl'ds 6.69 6.73 6.72 6.73 6.79 
acai ay HOLI- 6,000 5,000 6,000 8,000 5,000 
Spec .&exp DAY. 600 500 600 1,500 1,000 
Futures Quiet Quiet Quietunch.| Steady Steady at 
Market 1% @2 3% pts. to & pt. 1% @2 406 pts. 
open pts. dec. | advance. | advance. | pts. adv. | advance. 
Market, Quiet Quiet Quiet Quiet Steady at 
4 2% @3 2% @3 1%@2% | 1%@2% 3a@4% 
P.M. pts. dec. | pts. adv. ' pts. adv. | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





















































may 17 Sat. Mon. Tues. Wed Thurs. Fri. 
4 we 
May 28. |1234/12%4| 12 | 4 |12%) 4 12%) 4 |12%) 4 \12«) 4 
p.m.'p.m.} p.m. |p.m.|p.m./p.m.|p.m.|/p.m.'/p.m.'Dp.m.|/p.m.|/ p.m. 
tht & Fei eo tes hte te ts. te iS 
May..--- 6 43% \43% 147. |46 47%|49%'49 (55 (53% 
May-June 6 43 143° |46%/45% 47%\49 |49 |55 [53% 
June-July 6 40 |40 43% 4214|42%|441%|46 |46 |52 (50 
July-Aug- 6 36 |36 |39%/39 (39 |41 |43%4|42%/48%/4614 
Aug.-Sep 6 26 |26 20% 28%'29 |31 |33 |3234|3814|36% 
Sept.-Oct.| HOLI- |6 114/11 |1434/1334/14 |153%4/18 |174%4|23%4|22 
Oct.-Nov.| DAY. |6 04 |03%/07 |06 |06%/08 |11 /|10%/16%/14 
Nov.-Dec. 6 01 |00%\04 |03%\04 05% 08 |07%/13° |10% 
Dec.-Jan_ 6 00 |99%'03 |02%'03 |04%\07 |06%112 |09% 
Jan.-Feb 5 99%'99 |02%4/02 |02%'04 |06%'06 |114%/\09 
Feb .M 6 00%'00 |03%'03 03% 05 07 #4 07 1244/10 
Mch .Apr 6 01%/01 (044104 |043%4/06 (084/08 [134/11 
Apr.- ay 6 0244/02 (053405 |0534/07 |0934/09 [1434/12 
ay-June 6 03 '02% 106 '05%'06 '07%'10% 10° 115% 1/13 
BREADSTUFFS. 


Friday Night, May 23 1913. 

Flour has been quiet. Mills at the Southwest, impressed 
with the idea that the winter-wheat crop is to surpass all 
records, are said to be making rather low prices. This has 
had the effect of hurting trade at the Northwest and else- 
where. Yet, prices at New York have on the whole been 
steady in sympathy with an advance in wheat. At Minnea- 
polis, too, prices have been noticeably steady. On the other 
hand buyers are still adhering to a waiting policy. The 
production at Minneapolis, Duluth and Milwaukee last week 
was 373,319 barrels, against 369,585 in the previous week 
and 260,585 in the same week last year. 

Wheat has advanced, partly owing to some unfavorable 
crop reports from the West and deterioration in Kansas, 
Illinois and Oklahoma. This caused covering of shorts. 
Prices have reached the highest point on the present move- 
ment. Unfavorable crop reports have also been received 
from France and Bulgaria. In Liverpool very little Mani- 
toba wheat was offered and River Plate quotations were 
firm. The European visible supply showed a decrease in 
stocks. The distribution in Europe has continued on a large 
scale. There has been a good deal of covering by shorts 
in Liverpool. The European visible supply fell off for the 
week 1,256,000 bushels, as against an increase last year in 


the same week of 3,000,000 bushels. Kurope’s 
present visible supply is 86,152,000 bushels, as 
against 100,500,000 bushels last year. The world’s 


wheat stock decreased for the week 6,421,000 bushels. Also 
there has been a definite settlement of the draft controversy 
which has been hampering exports to Great Britain. The set- 
tlement was reached by an agreement on the basis of seven 
days bill of exchange instead of sixty-day drafts. This it is 
believed will have the effect of increasing the exports. On the 
other hand, the world’s shipments have increased to 15,096,- 
000 bushels, against 12,576,000 in the previous week and 11,- 
856,000 in the same week last year. Russia’s shipments were 
about four times as large as in the same week of 1912. The 
Danube country is shipping more freely than at this time last 
year. So, by the way, is North America. Although the 
American visible supply decreased 2,618,000 bushels, Ameri- 
can stocks are still some 42,856,000 bushels, or 8,000,000 more 
than at this time last year. Interior receipts are run- 
ning considerably ahead of those of last year. 





Many believe that the indications point to a 


record-breaking winter-wheat crop. The Kansas crop, ' 


they believe, will be something like 100,000,000 bushels. 
On Thursday good rains occurred in Kansas, Oklahoma and 
Texas. The export trade has been less active. The ten- 
dency is to oversell the market and bring about rallies from 
time to time, but the sentiment in many quarters is bearish 
on the idea that the crop will be more bountiful than ever 
before. The flour trade is quiet. Still it remains true that 
the factors which have told most clearly have been those of 
a bullish character. Although the crop on this side of the 
water may be the largest ever known, the world’s consump- 
tion of wheat is increasing annually as a natural result of 
the normal increase in population. Exceptional causes 
also tend to make Europe this year more dependent than 
usual for supplies on foreign countries, not excepting 
North America, which last week exported 7,200,000 bushels 
against 3,928,000 in the previous week and 4,824,000 in 
the same week last year. Europe’s crop last season proved 
to be disappointing, both as to quantity and quality. To-day 
prices advanced and then receded on profit-taking. Crop 
reports from the spring wheat section were favorable, al- 
though there is talk to the effect that there will be a decrease 
in the acreage there of 5 per cent. 

DAILY CLOSING PRICES OF WHEAT | FUTURES IN NEW YORK. 


on. Tues. Wed. Thurs. Fri. 
i Te ii i iat iia a cts_111 lil 110 111 111 111 
May delivery in elevator_......-- 99 99 99% 99 99% 3 
July warcig’ | in elevator. .......- 96 97% 97% 98 98 98 
September delivery in elevator... 95% 955% 95% 9614 96% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator. -.-- cts. 90 91 90% 92 91% 91 
July delivery in elevator__.....-- 8834 89% 88% 90 90 90 
September delivery in elevator.... 8844 88% 884 89% 89% 89% 

Indian corn has advanced, with receipts anything but ex- 
cessive. Farmers are too busy with other work to engage in 
marketing their corn, as a rule. On Monday last the sales 
of corn to arrive at Chicago amounted to 500,000 bushels, 
chiefly for June or later shipment. Seeding has been de- 
layed in some parts of the West, owing to cold, wet weather. 
Corn prices have also been favorably affected by the firm- 
ness of wheat. But much stress has been laid on the cold, 
wet weather over the belt as something which has been seri- 
ously delaying planting, especially in Nebraska and Iowa. 
Operators at Chicago have been good buyers of July. The 
distant futures have sold at the highest prices of the season. 
Interests west of Chicago have been buying for some days 
past. Some emphasis is laid on the fact that stocks at Chi- 
eago are small. Also the price is 23 cents a bushel cheaper 
than a year ago. On the other hand, however, it is custo- 
mary to exaggerate anything adverse to the crop. Later on, 
too, farmers will no doubt market more freely. Cash trade 
has been rather quiet. ‘To-day prices advanced. May was 
Ye. over July at Chicago. The smallness of the stock at 
Chicago was a noticeable factor. It amounts to only 100,000 
bushels, which, it is said, will be delivered on May contracts. 
One big interest at Chicago bought over 1,000,000 bushels 
of July and September, said to be covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


ee Gh a oo ne mein & eee nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. -_-_ _-_- cts. 55% 56% 56% 56% 57% 58 
July delivery in elevator________- 56% 56% 56% 57 57% 57% 
September delivery in elevator._._... 56% 57% 57% 57% 57% 58% 


_ Oats have also risen sharply. The shorts in the May de- 
livery have again been squeezed and the distant months have 
reached the highest quotations seen this season. Specula- 
tion is active. All the commission houses are buying freely. 
The West thinks that the long side of the oats market is by 
far the most logical side to take. Already there are unfavor- 
able crop reports and guesses on the size of the next crop. 
Bulls in some cases assert that the next yield is not likely to 
much exceed 985,000,000 bushels. That would be 430,000,- 
000 bushels less than the last crop. Some large Chicago 
operators are prominently identified with the bull side. On 
Wednesday, however, there were reports of copious rains in 
the sections which have been complaining of drought. 
Profit-taking has caused good reactions from time to time. 
But the general sentiment is bullish. The idea is that the 
crop is not getting a good start. The prices, too, look rela- 
tively cheap to many. It is 16 cents a bushel lower than a 
year ago. ‘To-day prices were higher, with a big trade, es- 
pecially in the distant futures. Crop reports, on the whole, 
were unfavorable from Illinois and the States east of the 
Mississippi River. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
GIES NE CRS ERI «a ere cts. 44 45 44% 45 45% 46 
EE | A ee Pe 44% 44% 45 45% 46 46% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elevator____-_- cts. 38% 39% 38% 39% 40% 41% 
July delivery in elevator__.... _ - 36%, 37% 36% 37% 37% 38% 
September delivery in elevator.... 355, 36% 35% 36% 37% 37% 
The following are closing quotations: 
Winter, low grad $3 10 $3 50) Spring cl 
nter, low @S_... RGSS Secs 3 
Winter patents....... § 25@ 5 75| Kansas straights, sacks. 4 30 4 i 
Winter straights... . 45@@ 475) Kansas clears, --. 375@ 400 
inter clears......... 425@ 4 30) City patente a 5 95 6 25 
Spring patents_...___. 475@ 5 00| Rye flour__..____..__ 365@ 390 
Spring straights _..__- 4 50 i. 60| Graham flour... __- 400@ 475 
RAIN. 
Wheat, per bushel—f. o. b. Corn, per bushel— 
Ie o Ee, B5O. Donececcoe $1 O01 Fee. ENE SEPT elevator Nominal 
N. Spring, Ne. 2....._._. 99 Steamer ....... evator Nominal 
Red winter, No. 2... ... ll GS Mii c N 
Hard winter, No. 2... _. 1 02% | Rye, per b 
Oats, per bushel, new— BO: na 68@68 
ESS A TS ea 46 State and Pennsylvania... Nomin 
i RS aa “ ‘3 Barley—Malting........- 60@70 
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EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing the 
exports of wheat and flour from United States ports during 
the month of April and the ten months of the fiscal years 
1912-13 and 1911-12. , 























Aprii 1913. 10 Months 1912-13. 10 Months 1911-12. 
Wheat. Flour. Wheat. Fiour. W heat. Fleur. 
Bushels. | Barrels. | Bushels. Barrels. Bushels. Barrels. 

295 361 22,486,581) 3,136,575 6,598,292) 2,864,048 
32,761) 4,523,810 805,727 4,691,141 713,028 
137,248) 5,779,547| 1,062,648 2,800,591 847,974 
2,368) 1,821,469 69,164 1,396,744 219,779 
11,572 583,017 187,717 173,286 208,611 
65,506) 12,185,541 706 ,607 731,149 506,808 
,585) 13,001,527 786,581 430,723; 798,646 
2,075) 7,427,2 403,232 6,610,173 592,382 
285,001 5264409 2,089,327 3,082,444) 2,377,082 
’ 5, 348,219 510,529 87,109 
hidden tis asi 657,000 16,845 879,700 15,826 
3,522; 4,809,881 67,222 69,181 57,589 
Total all..._. 6,558,224! 928,668'78,635,420' 9,679,864 27,973,953' 9,488,882 














For other tables usually given here, see page 1467. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 17 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In Thousands— bush. bush. bush. odbush. bush. bush. bush. bush. 
\ » sae 978 657 129 286 486 10 100 128 
Rie Se dadcacce 224 491 16 21 2 43 ee 
Philadelphia. -. ..-.---- 193 1,340 18 a ee ea pb ee 
Baltimore. ........--- 478 Sil 109 ee © 78 Sere 
New Orleans. ._-.--.--.-- ae ebm 84 RR ee ree a a ee 
Galveston........--.-.- aa Se Sea 2S: cane deed? ‘tae 
aa tien chs va tins th 1,498 923 1,163 965 250 90 $68 --- neon 
EE Ce) en anpam ed a sees 55 > ae Dt ctene ee 
Ds bind od udale atte an ‘tad 68 ae a ease? eee 
Cc ain stds ibis Gavel. ace” eG Qa écee 25 106 acide 
2 meas... <<< ey ee ee sag Ea al ig i aie 
Milwaukee... .......-. ae 24 eS 20 © ‘ga 
ind tm bid ~ owe 9,665 2,402 —_.-.- 417 732 31 428 247 
Minneapolis. .......--  B | 6 re. dice 185 Ge . wes 
Ss de, oe wesiials ae. * Waam 100 ee gee s BR eee 
Kansas City.......--.- RAED: «s.- 198 ea ee ee eee 
a EER — ae 2 RS eat Fay eS 
Indianapolis ........-.- Se. tine 168 ee SC are er | ee 
CRS 6. i ok dit hier eabia er 7 ies 277 Se?) déhad 76 S ieee 
Ge CI ectictinw ane 7: scaliaied 172 ERPS ee ee Re... caine 
Total May 17 1913_.42,856 6,624 4,331 7,305 1,470 590 1,770 375 
Total May 10 1913..45,474 6,219 5,814 8,105 778 678 1,798 269 
Total May 18 1912_.34,568 4,782 6,528 8,834 2,383 568 870 216 
Total May 20 1911..24,934 -_... 4,478 8,620 -... ae BAO wens 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. beshk. dusk. bush. bush. bush. bush. dush. 
Monsees... oncccccocce a. @eck a BAe. @eake S See’ «nse 
i, Ce) a ee aie | lea eae 
Q@ther Canadian... --- Dn. cob). mate Se ¢? dante ~~ ade cle some 
Total May 17 1913..13,808 -... oe) 2) Se 8 gees 
Total May 10 1913_.17.288 -—-_ _- 14 10,091 —___. 8 or sues 
Total May 18 1912..16,117 —_-. SS & BeaOres Fee ee 
Total May 20 1911... 7,514 -—-_.. E> i a a ae: eee 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
pS Ee 42.856 6,624 4,331 7,305 1,470 590 1,770 375 
I ie cinnie oshais dined 3, a P ik ee. ‘acwea Ss ee” iiuw 
Total May 17 1913_.56,664 6,624 4,342 17,780 1,470 598 2,301 375 
Total May 10 1913_.62,762 6,219 5,828 18,196 778 686 2,235 269 
Total May 18 1912_.50,685 4,782 6,530 15,242 2,383 568 941 216 
Total May 20 1911_.32.448 -... 4,775 15,608 -. . — eS ie ee. 
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THE DRY GOODS TRADE. 


New York, Friday Night, May 23 1913. 

Dry goods markets are quiet but steady in tone. While 
the tariff is causing buyers to hold out from the market as 
much as possible, the curtailment on the part of producers 
is preventing any accumulation of stocks. Orders are 
chiefly for small lots, but are quite frequent and aggregate 
a fair volume. Although cottons are quiet, prices have 
steadied and buyers are showing greater interest in their 
future requirements. The bulk of business, however, is 
confined for the most part to seasonable goods and prompt 
shipment. Local retail business has been restrained by 
the exceptionally cool spring, but in other sections of the 
country trade is reported as satisfactory. Print cloths are 
active and prices show a stronger tendency, as supplies are 
not found to be plentiful. Export trade continues quiet, 
though some further orders from China for three-yard 
sheetings for delivery inJuly haverendered encouragement, as 
it is believed that stocks in that market are not as large as 
generally supposed. Other markets are not being heard 
from beyond inquiries to keep in touch with the situation. 
In dress goods, road salesmen have started out with new fall 
lines of garments, and some advance business is reported 
to have been booked which will result in an increased de- 
mand from garment manufacturers for fall piece goods. 
Woolens continue the better property in the cheaper grades, 
but a fair demand is experienced for the finer grades of 
worsteds. Men’s wear continues quiet, with buyers delay- 
ing as long as possible, or until they have a better under- 
standing of the effect of the tariff. About the only divi- 
sion of the dry goods industry which is not sufffering any 
depression from the tariff uncertainties is the linen trade. 
Here, stocks are poor, considering the demand, and there is 
little fear of price unsettlement through the proposed 
changes in the tariff. The outlook for linens of domestic 
manufacture is very bright, as linen goods are steadily be- 
coming a staple in this market, and the rate of consumption 








is increasing out of proportion to the rate of importation. 
In cottons and woolens it is a question which will suffer the 
most from the tariff. At present woolens and worsteds 
seem to be most affected, as it is here that foreign interests 
are expected to make the prentass inroads both with piece 
goods and ready-made clothing. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 17 were 4,615 
packages, valued at $430,777, their destination being to the 
points specified in the table below: 








——~ 1913-————- ——1912-——— 
ce Since 
New York to May 17— Week. Jan.1. Week. Jan. 1. 
RS ERR ET ame ee 1 476 55 1,725 
gS RES e ee ey 1 409 19 721 
ay A PR eee Pee NLA SR SRO ee adh 25,290 «dim 39,509 
is ie whl cdo mist ae ea 9 6,792 52 9,185 
is Sisal hail alk dns op-ens db eu his Ss ha ee kh 221 14,121 2,360 28,713 
EERSTE Ee aap gaae SESS IR i ee AR 714 2,579 1,004 8,7 
I Se ee a 3 MS One a ms rt 
RR OS RRR Sea 212 6,487 645 7,959 
ey A, bon cc ncwecveawbaacwnd 459 £22,149 917 130,787 
eee II oi kai's, ous we died onde 2,381 27 .233 2,936 29,788 
BEd dbdétdbin ca neebbivasnkenoed 4,615 132,885 8,862 180,079 


The value of these New York exports since Jan. 1 has been 
$10,406,435 in 1913, against $12,002,302 in 1912. 

_ Little change is noted in the domestic cotton goods situa- 
tion, the demand continuing fairly active and prices steady. 
A large business is still wanting, however, in many staple 
lines. During the week the mills brought forward numerous 
small orders from the jobbing trade, which were taken to 
indicate that stocks in second hands are not any too plenti- 
ful. Business placed on staple prints has been equal to 
that of the week previous and shows a steady consumption 
of these goods in both Western and Eastern sections of the 
country. Fancy cottons are ordered quite freely for nearby 
and fall delivery, and, according to reports, mills have 
enough business booked to keep them going for the next 
few months. Ginghams hold steady, prices for bleached 
goods are well maintained, duck shows little change, while 
wash fabrics, especially novelties, are selling well. Many 
jobbers are deferring buying of their fall supplies until some 
future date on account of the tariff uncertainties, and in the 
opinion of some merchants this condition of affairs is certain 
to result in ay agp prices, as stocks are not accumulating 
and when they do enter the market they will find some lines 
very scarce. An improvement in the demand for sheetings 
and drills for China shipment has been a stimulating factor 
in the situation. According to conservative estimates, be- 
tween 4,500 and 5,000 bales of goods have been taken, with 
some deliveries running into next year. Print cloths have 
developed a firmer undertone, there being a good inquiry 
for nearby delivery. Gray goods, 38%-inch standard, are 
quoted at 5 to 5%e. 

WOOLEN GOODS.—Markets for men’s wearrule easier 
as in view of the tariff changes there is a desire among mills 
to reduce stocks. In order to do this concessions on many 
lines are being offered and a a result clothiers have been ob- 
taining light-weight goods at exceedingly attractive prices. 
As r s dress goods, there is considerable duplicating 
and bookings of fall orders on fine and medium grades. 


FOREIGN DRY GOODS.—Increased activity is noted 
in markets for linens, there being an improvement in the de- 
mand for both dress and housekeeping goods. Buyers no 
doubt look for lower prices, but in view of the high cost of 
flax and labor difficulties there is little likelihood of an 
lowering of values for some time. Burlaps are easier wit 
a moderate business passing. Light-weights are quoted 
at 5.60¢c. and heavyweights at 7.75c. to 8c. 


Importations and Warehouse Withdrawals of DryGoods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 17 1913 and sinee 
Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 











Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Endin 
May 17 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ x 
in aS aS ET nS eeingy  agsS 343 70,854 12,265 3,008,312 
SEES re ee cere ye 2,084 494,162 60,621 17,097,469 
i inks 1,532 686.744 29,586 13,133,398 
Te tiem and 418 294,618 44,629 9,135,526 
Miscellaneous... .......---.--- 1,039 95,3 844 #£5§5,981,398 
a oe wohl 6,416 1,641,724 209,945 48,356,103 
DG BE. Loa kbwewkeaced~u 10,867 2,373,813 222,027 47,707,457 


Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 





























Rb cs si ey cea an aa 298 86,919 5,268 1,299,876 
a eS cet k win dtee 585 160,740 13,389 3,920,67 
i a a laicalial 161 76,271 3,658 1,570,917 
a a ot 770 117,420 11,422 2,432,391 
Ne kd ob week 2,738 96 ,296 53,164 2,210, 
Total withdrawals -.-—.......-.- 4,552 537.646 86,901 11,344,323 

Entered for consumption-.----_ ~~ 6,416 1,641,725 209,945 48,356,103 
Total marketed 1913... __- 10,968 2,179,371 296,846 59,700,426 
Total marketed 1912_________ 15,206 2,848,411 335,501 58,410,545 

Imports Entered for Warehouse During Same Period. 

Manufactures of— 

(RES Si Saha AREA Ga Ae RS, 327 75,190 7,677 1,808,240 
a in IA SR PT Se 934 231,589 15,791 4,489 ,264 
EE eR ese et 205 83 374 3,810 1,525,317 
SG ARERR PRR PERE (AP Oe eas 776 186,718 14,264 3,149,529 
PE nc cnccwoennce 1,701 80,766 68,006 2,088,813 

ER EE Me aR Re Ee aT 3,943 657,637 109,548 13,061,163 
Entered for consumption. ---—--.-- 416 1,641,725 209,945 48,356,103 
Total imports 1913_........-- 10,359 2,299,362 319,493 61,417,266 
Total imports 1912......... - 13,611 2, 985 334,857 57,981,245 
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State AND City DEPARTMENT. 


News items. 


Baltimore, Md.—Special Paving Taz Held Valid by 
Court of Appeals—On May 13 the Court of Appeals in 
an opinion written by Judge John P. Briscoe held constitu- 
tional Chapter 688 of the Acts of 1912, which levied a special 

aving tax on property in the City of Baltimore specially 

nefitted by improved paving. This reverses the ruling 
made on Jan. 6 by Judge Bond of the Circuit Court. V. 96, 
p. 148. The opinion of the higher Court says: “‘The power 
of the Legislature to levy special taxes for local improvements, 
and to impose special assessments for road or street improve- 
ments, when not restricted by constitutional provisions, is 
well settled and supported by numerous Federal and State 
decisions.”’ It is therefore held that the Act of 1912 was a 
valid exercise of legislative power and free of the constitu- 
tional objections raised against it. 


Brockport, N. Y.—Purchase of Water Plant Authorized.— 
The election held May 13 (V. 96, p. 1311) resulted in favor 
of purchasing the plant of the Brockport-Holley Water Co. 
for $60,750. The vote was 148 ‘‘for’’ to 6 ‘‘against’’. 


Colorado.—Governor Vetoes ‘“‘Blue Sky’’ and Income Taz 
Bills.—On May 15 Governor Ammons announced that he had 
vetoed 18 of the 187 bills passed by the last Legislature. 
Among the measures vetoed was a “‘Blue Sky”’ bill, concern- 
ing which the Governor says: 


While there are many most excellent features in this measure, for a long 
time needed in this State, it includes within its provisions the control of 
the organization and business of public utilities and insurance companies. 
This General Assembly has p comprehensive and well-considered laws 
regulating both these classes of corporations, so that this Act, succeeding 
the other two, would come in conflict with and endanger, if it did not annul, 
some of the most vital provisions of both the public utilities bill and in- 
surance e. I deem it exceedingly unwise, therefore, to complictae the 
situation by approving this bill, because of its conflict with the more im- 
portant measures referred to. 


Another measure disapproved by the Governor provided 
for a tax of % of 1% on incomes of over $5,000 and up to 
$10,000 a year, 1% on incomes above $10,000 and up to 
$15,000, 144% on amounts over $15,000 and up to $20,000 
and 2% on all incomes over $20,000 yearly. Concerning 
his action on this bill the Governor says: 


I disapprove of this bill because, while it is a revenue measure, it produces 
no net proc to the State, and provides an inequitable distribution of 
receipts among the counties of the State. I am favor of the general 

ciples of an income tax, but doubt the wisdom of — a State law 
or such a tax immediately in advance of a national Act, and it might!prove 
to be antagonistic to the Federal law. 


The following bills were also vetoed: 

H. B. 260—Providing for the investment of permanent school funds in 
school district bonds. 

S. B. 408—For a $4,000,000 bond issue by the State for the construction 
of buildings and the maintenance of the State educational institutions. 


Detroit, Mich.—Decisions Concerning Municipal Owner- 
ship of Street Railway. The Wayne County Circuit Court 
on May 21 upheld the ‘“‘Verdier Home Rule Bill,’’ which we 
printed in full under the head of ‘‘Michigan”’ in the ‘“‘Chroni- 
ele’ of April 12, page 1107. The constitutionality of this 
Act was attacked by the Detroit United Ry., which sought 
to prevent the appointment of a street railway commission 
and the issuance of bonds in accordance with the recent city 
charter amendment submitted under the Verdier Bill. 

It was contended (1) that the ‘‘immediate effect’’ clause 
of the bill was unconstitutional; (2) that the measure never 
had been properly printed during its course through the 
Legislature; (3) that the Act violated the constitutional 
provisions which limit the debt-creating of cities. 

The five Judges who heard the case (Judge Murphy not 
sitting) were unanimous in denying the first two conten- 
tions, but Judge Hally dissented on the question of the legal- 
ity of the bond issue. Judges Hosmer, Van Zile and Man- 
dell concurred in the prevailing opinion and Judges Codd and 
Holly each submitted separate opinions. 

The main opinion, signed by Judges Hosmer, Van Zile 
and Mandell, expressed the majority sentiment on the bond- 
ing question. The opinion follows: 


I agree with Judge Hally that the Verdier bill was printed as required by 
the constitution; that the question as to whether it was immediately neces- 
sary for the preservation of the public peace, health and safety was for the 
Legislature and not for the courts; that it is the duty of the Legislature to 
fix the general bonding limits of cities; that this power cannot be delegated 
to the people, and that a city can issue bonds on its faith and credit only to 
the extent of the difference between its debt and its borrowing limit. 

Still it would seem that a perfectly natural and constitutional construc- 
tion can be given to the section under consideration. Section 4, before 
amendment, prohibited cities from pledging their credit for street railways 
except to the amount of the margin between existing indebtedness and 4% 
of the assessed value of the real and personal property in the city. 

By successive amendments to the charter a city might raise its borrow- 
ing power to the legislative limit of 8% and yet be prohibited from purchase 
of a street railway by any issue of bonds other than those which imposed 
no ~~~ iad upon the city. It was to change this that the Verdier bill was 
enacted. 

I fully agree with Judge Hally that the constitutional convention expected 
the cities to procure funds for street railways by bonds which did not impose 
a liability on the city, but I am unable to find anything in the constitution 
which prevents the Legislature from giving cities the authority to use the 
borrowing power between the debt and general limit of bonded indebted- 
ness for this purpose. 

In leaving to the Legislature the bonding limit, the constitution has em- 
powered that pony $0 auen the door to the purchase of public utilities on 
the cred t of the city if it sees fit, and the holding of the Act unconstitu- 
tional in nowise tends to prevent this. ‘The Legislature may raise the limit 
so that the margin is sufficient. 

Subject to the restriction that a city’s debt must not exceed eight ae 
cent of the assessed value of property exclusive of special assessment dis- 
trict bonds, and ten per cent inclusive of all bonds, subject to the pro- 
vision that the charter of a city shall not be changed by increasing the 
limit of its indebtedness oftener than once in two years, and subject to the 
further provision that no single increase shall exceed two per cent, a city 
may use any borrowing power which remains, not exceeding two per cent, 
for street railway purchase or installation. 





| 














The bill should be dismissed without prejudice to the right to attack 
oe = amendments should they prove to be beyond the scope of 
e ‘ 


The ease is to be appealed to the Supreme Court and an 
effort will be made, it is said, to get it on the June docket. 

The Cireuit Court on May 21 also decided that the city’s 
action in including in the Budget of the Park Commissioner 
an appropriation of $250,000 for the construction of the 
proposed West Side bus line was illegal and granted a writ 
of mandamus requiring Council to rescind the same. It is 
said that this case will not be appealed. 


Frankfort-on-Main.—Bonds Drawn for Payment.—On 
April 10 certain bonds of Series 1 of the 344% Loan of 1901 
were drawn for payment Sept. 1 1913 at the City Treasury in 
Frankfort-on-Main or at the office of Speyer & Co. in New 
York City at the rate of exchange of the day. The numbers 
of the bonds called are given in an advertisement on a pre- 
ceding page. 


Green County, Ky.—-Railroad Bond Cases Taken to U. 8. 
Circuit Court of A ppeals.—This county, it is stated, has asked 
the U. S. Circuit Court of Appeals to reverse the decisions 
of the Kentucky Federal Courts awarding judgments to hold- 
ers of bonds issued by the county in 1871 to help pay for 
the extension of the Cumberland & Ohio RR. The Cincin- 
nati ‘“‘Tribune’”’ says in part: 

Determined a by the citizens and officials of Green County has 
so far foiled the decrees of the Kentucky Federal Court ordering the levy 
of taxes to pay what is due on the bonds. The county at F games is going 
without a Sheriff or Tax Collector, the citizens on whom those honors are 
conferred refusing to serve and domy gos their jobs when instructed to make 
a levy for payment of the railroad bonds. 

In order to meet that d of the issue Judge Cochran in a recent 
decree required that the le or the bonds should be made part of the duty 
of the Collector of County Taxes, and that the bond tax should be collected 
at the same time as the county tax. This order is appealed from by 
pouste: Junge Elliott Graham and the Justices of the Peace who form the 

isca 


Mary Amis Quinton is one of those who filed suit against the county and 
has been awarded a judgment for $89,195. The ju ent in favor of 
Wabash College, Sherley D. ey Indianapolis Rolling Mill Co., the 
Briggs Swift Estate is for an additional $108,718. The total taxable value 
of Green County is but $1,400,000. 


King County (P. O. Seattle), Wash.—Court-House 
Bonds Declared Void.—The Superior Court has declared il- 
legal the $950,000 5% court-house bonds recently disposed 
of (V. 96, p. 892). The delivery of the bonds has been held 
up pending this decision. 

Little Willow Irrigation District, Payette County, 
Idaho.—Litigation.—An appeal was filed in the State Su- 
preme Court May 15 in the case of the Little Willow Irriga- 
tion District against R. E. Haynes. Local papers state that 
this is in the nature of a friendly suit for the confirmation of 
a sale of $165,000 worth of bonds by the directors of the dis- 
trict. The district, it is said, includes between 5,000 and 


6,000 acres of land but 10 miles north of Payette, in Canyon 
County. 


Michigan.— Amendment to Savings Bank Investment Law.— 
The Michigan Legislature, which adjourned on May 15, 
passed an amendment to the law governing the investment of 
savings deposits, specifying that steamship bonds, if issued 
on bulk freighters operating on the Great Lakes and connect- 
ing waters, must be on steamships of at least 7,000 tons carry- 
ing capacity; and providing that securities against which 
participation certificates are issued must be deposited in a 
Michigan trust company rather than a Michigan collateral 
deposit company. We print the Act in full below, italicizing 
the words added to the old law and placing in brackets those 
to be eliminated: 

The People of the State of Michigan enact: 

Section 1. Section 27 of Act No. 205 of the Public Acts of 1887, entitled 
“An Act to revise the laws authorizing the business of banking and to 
establish a banking department for the supervision of such business,’’ being 
No. 262 of the Public Acts of 1903 and Act No. 322 of the Dowie potas 

oO. re) e c Acts o an c oO. of the Public Acts of 
1997. i hereby amended to road as foliows: | en 

ec. ; sa sha eep on hand at least 15% of its total 
deposits, one-third of which reserve shall be in lawful money in its own 
vaults, and the balance on deposit, payable on demand, with banks, 
national or State, in cities approved by the Commissioners as reserve cities, 
or invested in United States bonds; three-fifths of the remainder of the 
savings deposits shall be invested by the Board of Directors as follows: 

(a) In bonds of the United States, of any State or Territory of the United 
States: Provided, That such State or Territory has not, in the ten years 
preceding the time of such investment repudiated its debt and failed to pay 
the same, or the interest due thereon, or upon any part of such debt; or 
(6) In the public debt or bonds of any city, county, township, village, 
or school district of any State or Territory in the United States which shall 
have been authorized by the Legislature of such State or Territory: 
vided, The total indebtedness of such municipality does not racem! § 
its assessed valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 
10% of its assessed valuation; or 

(c) In the legally authorized first mortgage bonds of any steam railroad 
corporation organized under the laws of any State of the United States; 
Provided, That such company has for five years prior to the time of making 
such investment Ls said bank paid annually dividends equal to not less 
than 4% on its entire capital stock and has not during said period defaulted 
in the payment of the matured principal or interest of any debts incurred 
~ it one “gt ag by —s e or pcb oo upon med yokes ah J or any part 

ereof, or in the payment of any part o e matur i 
of any wry ; La emoene one aoeenen Ww it; or renee! oe pers 

n the first mortgage bonds of railroad companies whose 1 
leased or operated or controlled by any railroad company specified gh 
graph {c) = engl pectan.. a said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lin eased 
a PA censeidine 

e) In the legally autho mortgage bonds of any steam railr 

posses under the laws of any State oF the United States which ong oe 
een issued for the purpose of retiring all prior mortgage indebtedness on so 
much of the property of such company as is covered by the mortgage 
securing such issue of bonds, and further providing for additions, extensions 
or improvements; Provided, That such ‘company has for three years prior 
to the time of making such investment by said bank paid annually divi- 
dends equal to not less than 4% on its entire capital stock, which capital 
stock shall equal or exceed in amount one-third of the par value of all its 
bonded indebtedness, and has not, during the same period, defaulted in 
the payment of the matured principal or interest of any debts incurred by 
it and secured by mortgage or trust deed upon its 
thereof, or in the payment of any part of the mat 
upon a bond or assumed by it; Provided, Said issues of bonds 


guaran 
a have been approved by the Securities Commission hereinafter provided 
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(f) In the legally authorized first mortgage bonds of any electric railroad, 
street railway, gas or electric light or Dg company organized under 
the laws of the State of Michigan; Provided, That such company has, for 
rior to the time of making such investment by said bank paid 
annually dividends equal to not less than 4% on its entire capital stock, 
and has not during the same period defaulted in the payment of the ma- 
tured principal or interest or any debts incurred by it and secured by 
mortgage or trust deed upon its ook igh | or any part thereof; or in the 
payment of any part of the matured principal or interest of any bonds 
guaranteed or assumed by it; or in the first mortgage bonds of any such 
company which has been in operation less than five years: Provided, That 
the cost of construction and equipment of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said company shall have earned during 
the period it has been in operation more than enough to pay all interest 
accrued on all said bonds and not less than 4% per annum dividends upon 
its entire capital stock outstanding; Provided , Said issues of bonds shall 
have been soprored by the Securities Commission hereinafter provided for; 

(g) In the legally authorized first ws bonds of stea p compan- 
ies: Provided, That such mortgages shall be upon steel steamship or 
pe for the carriage rw freight or package freight and es 
combin upon the Great es and connecting waters of at least five 
thousand tons carrying capacity each] upon the Great Lakes and connecting 
waters of package freight and passengers combined of at least five thousand tons 
carrying capacity each, and upon bulk freighters of at least seven thousand tons 
carrying capacity each: Provided, Such bonds are issued at the time of 
completion and enrollment of such steamship, or steamships, or within one 
year thereafter: And provided further, That by the express terms of said 
ge at least 10 oF of the total issue of said bonds shall be retired annu- 

y, within two years from the date of said bonds, and that the 
mo e liability against said property shall not exceed one-half of its 
actual cost: And provided further, That the trustees of such mortgage 
shall be required to protect the lien of said morseage by attending to the 
recording “thereof and by causing property covered by said mortgage to 
be insured against all risks on vessel property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance against liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of such steamship, such insurance to be made with 
loss payable to said trustee and the policies deposited with it: And hd 
further, That there shall be filed with the Commissioner of the Banking 
Department of this State a schedule of the insurance upon such property 
which schedule shall be signed by the trustee under said mortgage and shal 
be accompanied by the certificate of said trustee that the policies mentioned 
in said schedule are held by said trustee and are payabie to said trustee 
in case of loss for the benefit of the holders of the outstanding bonds 
issued under such mortgage; and further, That similar certificates be filed 
from time to time by said trustee with said Commissioner of the Banking 
Department of this State, evidencing renewals of said insurance by proper 
nolicies or legal insurance binders: Provided further, That by the terms 
of such mortgage, the mortgagor shall not suffer such steamship to become 
indebted in an amount exceeding 5% of the original amount of the principal 
of said mortgage at any time and that the failure of the mortgagor to forth- 
with procure the release of such steamship or steamships, from mechanics’, 
laborers’, admiralty, statutory, or other liens, claims or charges against 
such steamship, shall constitute a default in the provisions of such mort- 
gage: And provided further, That such bonds shall have been approved by 
the Securities Commission hereinafter provided for; 

(h) Said banks may loan the same upon negotiable paper or other evi- 
dences of indebtedness secured by any of the above-mentioned classes of 
security; or 

(i) Upon notes or bonds secured by mortgage lien upon unencumbered 
real estate worth at least double the amount loaned; the remainder of such 
deposits may be invested in notes, bills or other evidences of debt, the 
payment of which is secured by the deposit with the bank of collateral 
security consisting of personal property or securities of known marketable 
value worth 10% more than the amount so loaned and interest for the time 
of the loan; or may be invested in notes, bills or other evidences of debt, 
the payment of which is secured by such property or securities deposited in 
a [collateral deposit] trust company organized under the laws of this State; 
or may be deposited in any national bank, trust company, or bank in cities 
in this or any other State, approved by the Commissioner of the Banking 
Department as reserve cities, and a portion of said remainder, not exceeding 
the capital and additional stockholders’ liability, may be invested in 
negotiable paper approved by the Board of Directors, but the deposits in 
any one bank shall not exceed 10% of the total deposits, capital and surplus, 
of the depositing bank. In case the actual reserve shall fall below the 
15% above provided, the bank shall promptly and in good faith take meas- 
ures to restore and maintain its lawful reserve, in default of which the 
Commissioner of the Banking Department shall require such restoration 
within thirty days after notice, and a failure to comply with such demand 
shall Sr proceedings to wind up the bank as provided in Section 6 

this Act. 


Minnesota.—Savings Bank Investment Law Amended.— 
Chapter 124 of the Laws of 1913 amends Subdivision 3 of 
Section 3022, Revised Laws of 1905, relating to savings 
bank investments so as to provide that the net debt of muni- 
cipalities and districts in Minnesota shall not exceed 10% of 
the assessed valuation in order that these bonds may become 
legal investments. Heretofore the requirement has been 
that the total debt shall not exceed 10% of the assessed value. 
Subdivision 3 now reads as follows, the words in italics being 
added to, and those in brackets eliminated from, the old law: 

Subdivision 3. In the bonds of any county, city, town, village, school, 

age, or other district created pursuant to law for public purposes in 
Minnesota [Wisconsin, lowa, North and South Dakota], or in any warrant, 
order or interest-bearing obligation issued by this State, or by any city, 
city board, town or county therein, Provided, That the net indebtedness of 
any such municipality or district, as net indebtedness is defined by Revised 
Laws, 1905, Section 777, and its amendments, shall not exceed ten per cent 
of its assessed valuation, or in the bonds of any county, city, town, village, 
school, drainage or other district, created pursuant to law for public 
urposes in [the United States} Jowa, Wisconsin and North and South 
akota, or in the bonds of any city, county, town, village, school district, 
drainage or other district created pursuant to law for public purposes, in the 
United States, containing at least 3,500 inhabitants; Provided, That the 


total bonded indebtedness of any such municipality or district shall not 
exceed ten per cent of its assessed valuation. 


Another Act of the 1913 Legislature (Chapter 506) adds 
to the list of securities in which savings deposits may be in- 
vested, bonds secured by trust deeds on unencumbered real 
estate in Minnesota, Wisconsin, Iowa, North and South Da- 
kota and Montana. The amendment is to Subdivision 4 
of Section 3022, which previously permitted investment only 
in notes secured by mortgages on unencumbered real estate 
in Minnesota, Wisconsin, Iowa, North and South Dakota. 
The Act also adds to Section 3023 of the Revised Laws of 
1905 the following paragraph: ‘‘Whenever deemed necessary, 
the bank may borrow such funds as may be required for such 
current necessary disbursements or the demands of its de- 
positors and may pledge collateral therefor.’ 

Subdivision 4, as amended by Chapter 506, reads as fol- 


lows, the new words being italicized: 

“Subdivision 4. In notes or bonds secured by mortgages or trust deeds on 
unencumbered real estate in Minnesota, Wisconsin, lowa, North Dakota, 
South Dakota, and Montana, worth when improved at least twice and 
when unimproved at least three times the amount loaned thereon. But 
not more than seventy per cent of the whole amount of the moneys of the 
bank shall be so loaned, and such investment shall be made only on report 
of a committee directed to investigate the same and report its value, 
according to the judgment of its members, and its report shall be preserved 
among the bank’s records.” 





mo 





The entire section of the law regulating savings banks in- 
vestments (Section 3022, Revised Laws of 1905) was printed 
in the “‘Chronicle’’ of Nov. 4 1911, page 1274. 


New York City.—Bond Sale.-On a subsequent page of 
this issue we give complete particulars concerning the sale on 
Tuesday (May 20) of $45,000,000 414% corporate stock. Fol- 
lowing the precedent set by a St. Paul department store in 
offering to its customers in small denominations an issue of 
paving bonds of that city (see item below under St. Paul), 
Gimbel Bros. of this city advertised that they had 
secured a quantity of the new issue of New York City bonds 
and would receive subscriptions for the same at 100.125, 
which is a trifle lower than the average price received by 
the city. Bonds will be issued in denominations of $10 or 
multiples thereof. 

The following record of the issues sold at public sale by 
New York City for the past ten years, prepared from our 
files, indicates the trend toward higher rates of interest, and 
is a good illustration of the unfavorable conditions existing 
in the market at the present time: 


Date of Sale— Amount. Int. Maturity. Amt.Allotted. Average Price. Tot. Subscr. 
$ 


$ To $ % 
Jan. 22 1903... 7,000,000 3% 50 yrs. 7,000,000 104.568(3.312) 29,663,470 
Mar. 5 1903... 2,500,000 3% 50 yrs. 2,500,000 104.29 (3.32) 18,497 ,440 
Apr. 91903... 2,500,000 3% 50 yrs. 2,500,000 103.28 (3.364) 10,681,750 
May 12 1903... 3,000,000 50 yrs. 3,000,000 104.327(3.32) 30,185,200 
July 22 1903... 3,500,000 3% 50 yrs. 3,500,000 102 (3.418) 8,107,600 
Nov. 19 1903... 7,500,000 50 yrs. 7,500,000 101.05 (3.456) 25,581,090 
Jan. 20 1904._.10,000,000 50 yrs. 10,000,000 100.23 (3.49) 37,227,810 


3 

3% 

3 

3% 

3% 
Mar.24 1904... 3,000,000 3% 50 yrs. ,000,000 100.10 (3.495) 8,362,200 

4 

3% 10 yrs. 

3% 

3% 

3% 
4 


3 362, 
May 3 1904..)32,000,000 50 yrs. 32,000,000 100.94 (3.461) |126,071,950 
,000,000 5,000,000 100.13 (3.485) 
Nov. 23 1904-__25,000,000 50 yrs. 25,000,000 102.41 (3.40) 158,269,640 
Apr. 24 1905--. | 22,000,000 50 yrs. 22,000,000 100.712(3.47) 38,917,800 
3,000,000 10 yrs. 3,000,000 100.081(3.49) 
Nov. 23 1905_..12,500,000 34% 50 yrs. 12,500,000 100.007(3.4997) 13,450,000 
Feb. 15 1906...20,000,000 4 50 yrs. 20,000,000 108.052(3.65) 66,486,950 
1,000, 4 30% yrs. 11,000, 
July 25 1906_- 500,000 4 19% yrs. 100}100.97 (3.94) 19,127,400 
1,000,000 4 4% yrs. 29 ,000 
Nov. 2 1906... 4,500,000 4 650 yrs. 4,500,000 101.899(3.91) 44,700,310 
8,000, 4 60 yrs. 8,000,000 101.42 (3.93) 
Dec. 14 1906...; 300,000 4 20 yrs. 300,000 100.68 (3.95) 38,813,460 
1,500,000 4 10 yrs. 1,500,000 100.11 (3.98) 
26,000,000 4 50 yrs. 26,000,000 100.34 (3.98) 
Feb. 11907..; 1,500,000 4 20 yrs. 11,000 100.23 (3.98) 38,569,535 
2,500,000 4 10 yrs. 1,075,000 100.03 (3.997) 
June 28 1907__/27,000,000 4 50 yrs. 1,932,840 100.091(3.996) 2,121,840 
2,000,000 4 10 yrs. 189,000 100.02 (3.997) 
Aug. 12 1907_./13,000,000 4 50 yrs. 2,573,060 100.004(3.998) 2,713,485 
2,000,000 4 10 yrs. 140,425 Par (4%) 
Sept.10 1907__ {35,000,000 4% 50 yrs. 35,000,000 102.063(4.39) |205,800,980 
5,000,000 4% 10 yrs. 5,000,000 100.30 (4.46) 
Feb. 14 1908__ {47,000,000 4% 50 yrs. 47,000,000 104.22 (4.29) |271,242,650 
00,000 4% 10 yrs. 3,000,000 100.90 (4.38) 
Nov. 23 1908_.{12,000,000 4 50 yrs. 12,000,000 102.385(3.89) 148,266,360 
500,000 4 10 yrs. 500,000 101.52 (3.82) 
Mar. 2 1909__.10,000,000 4 50 yrs. 10,000,000 101.57 (3.93) 43,068,130 
June 8 1909_.{38,000,000 4 50 yrs. 38,000,000 100.71 (3.96) 68,817,330 
2,000,000 4 10 yrs. 2,000,000 100.14 (3.98) 
Dec. 10 1909__.12,500,000 4 S50 yrs. 12,500,000 100.34 (3.98) 43,747,760 
Mar. 21 1910___50,000,000 4% (a) 50,000,000 101.28(*4.155) 194,562,650 
Jan. 24 1911__.60,000,000 444 50 yrs. 60,000,000 100.90 (4.207) 324,933,030 
May 7 1912._.65,000,000 444 50 yrs. 65,000,000 100.747(4.21) 265,985,870 
May 20 1913__.45,000,000 4% 50 yrs. 45,000,000 100.159(4.49) 76,124,780 





a 20-50-years (optional). 
* Assuming that the city will exercise its option to redeem the bonds in 20 years. 


Oklahoma.—Legislature Takes Recess.—The Legislature 
adjourned May 17 for a recess until June 23. 


St. Paul, Minn.—Depariment Store Offering City Assess- 
ment Certificates to Customers.—A city department store, 
known as the “‘Golden Rule,’’ recently purchased and offered 
to its customers $100,000 6% paving assessment certifi- 
cates, due April 1 1914. Newspaper dispatches state that 
all of the bonds were sold in two days (May 19 and 20). The 
securities are part of an issue of $209,732 85 awarded at par, 
as stated last week, to C. O. Kalman & Co., the Northwest- 
ern Trust Co. and the First National Bank of St. Paul. The 
$100,000 certificates were purchased from this syndicate at 
100.75, and the store referred to re-offered them at the same 
figure. Each bond, according to the store’s advertisement, 
‘“‘bears the personal guarantee of The Golden Rule, to re- 
deem them in cash at our office at par, plus accrued interest, 
any time prior to April 1 1914.” 


Washington.—Suii to Establish Validity of Capitol Build- 
ing Bonds.—The Attorney-General, W. V. Tanner, advises 
us as follows under date of May 6 concerning the suit to 
test the validity of $4,000,000 bonds authorized by the 
Legislature of 1913 for Capitol Building purposes: 


“The Act authorizing the issuance of these bonds provides that the 
State guarantees the principal and interest. The bonds are to be paid, 
however, from the proceeds of the sale of the Capitol Building grant made 
by the Federal Government at the time of the admission of the State. 
The constitution of this State, in Article 8, provides that the State shall not 
contract debts in excess of four million dollars, with certain exceptions. 
The question arises, therefore, as to whether the guaranty of bonds to the 
amount of four million dollars is in violation of this Article of the constitu- 
tion. At the time of the passage of the Act, it was suggested that this 
guaranty was invalid, but inasmuch as a guaranty of this nature would 
enable the State to negotiate the bonds at a low rate of interest, it was 
deemed advisable to include it in the Act, leaving its validity to be tested in 
an action instituted for that purpose.” 

“The contention of those seeking to uphold the guaranty is that the 
Capitol Building grant, which has been inspected and Se rong under the 
supervision of the officers of the State, acting under authority of law, may 
be considered in the nature of an asset, the same as cash on hand, or 
uncollected taxes. You are undoubtedly familiar with the authorities 
holding that these items may be offset in determining whether any given 
amount of indebtedness exceeds a_ constitutional limitation.” 

“The State Capitol Commission has adopted a resolution providing for 
the issuance of the bonds, and the suit will undoubtedly be instituted 
within a few days.”’ 





_— - 





ee 


Bond Proposals and Negotiations this week 
have been as follows: 


ABBEVILLE, Wilcox County, Ga.—BOND SALE.—We are advised 
by the Oi Clerk that the $8,000 6% 30-year electric-light-plant bonds 
voted, Sees 8 (V. 96, p. 1109) will be purchased by J. B. McCrary Co. 
of Atlanta. 
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ADAMS, Jefferson county, N. Y.—BOND OFFERING.—Pro Is 
will be received until 7:30 a . 70R 2 by ——* egg of beng atl > 


Waite, Clerk, for $6,200 s “a 93 005. “i “GD $200. 
not exceeding 5% int. — (3) $3 0, 6) “5500, (1) 200. “Fare 
July 1 1913. Int. J.&J. Due July l 1918. Cert. check or N . draf 


t 
for $300, payable to D. F. Griggs, Vil. Treas., required. Bonds 4 be de- 
livered and paid for on July 1. 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND OFFERING.—At 
3 p.m. May 27, C. W. Yager, Treas., will open bids for $6,000 Wabash 
Twp., $4, 390 and $3,760 Monroe Twp., "$10, 160 Kirkland Twp. and $5,280 
Hartford Twp. 44 % road bonds dated May 15 1913. 


ALBANY, Gentry County, Mo.—BOND OFFERING. oe osals will 
be received until June 16, reports state, by C. E. Gibbany, C ag Clerk, 
for the $19,000 6% 5-20-yr. (opt.) electric-light bonds voted Apr. 29 (V. 96, 
p. 1375). Int. semi-ann. 

ALBANY, N. Y.—BOND SALE.—On'May ai ar six issues of 44%% 
tax-free bonds, agsregating $5: $542, 700 (V. 96, 75), were awarded to 
R. W. Pressprich 7 Co. of t 100.189 an We Other bids follow: 
Adams & Co., (for all RAF $547,261 (100.139). 

Remich & Modees ‘ioe all emu) 100. 

W.N. Coler & sors cs oo 00,000), 100.578. 
Blodget & Co., % A (for co. 000) 100.42. 
Union Trust or (for $31,000), 

It was previously stated that $3. 800 public-impt. bonds would be taken 
by the Comptroller for the Sinking Funds. 


AMBRIDGE SCHOOL DISTRICT (P. O. Ambridge), Beaver County, 
Pa.—BOND SALE.—On May 16 ad _— 5% tax-free school bonds were 


awarded to the Ambridge Sav. & Trust Co. of Ambridge. Date May 1 
ONS os ONO $5, guee 1918 and 1923, $10, 000 1898. and 1933, $15,000 1938 
an 


AwANOSA SCHOOL DISTRICT (P. O. Anamosa), Jones County 
lowa.—BOND ED. it is stated in local papers that the School 
Board has dec ided to “7 ssue $60,000 5% school bonds. Int. semi-ann. 
Due $1,400 in 1914, so, 000 in 1915 — 1916, $2,500 from 1917 to 1920 incl., 
$3,000 in 1921 and 1922 and $38,500 in 1923. 

ANDERSON SCHOOL DISTRICT NO. 17 (P. O. Anderson), Ander- 
son County, So. Caro.— BOND OFFERING.—Propoals will be received 
until 12 m. June 17 by J. A. Brock, Chairman Board of Trustees, for 
$35,000 of an issue of $100,000 40-year building bonds at not exceeding 
eg interest. Auth. vote of 152 to 31 at the election held May 6 (V. 
1375). Interest semi-annual. 

” AN GIER eee in laa fo (P. O. Angier), Harnett County, 
No. Caro.—BOND ED.—Reports state that at a recent election the 
question of issuing $15. 000 school bonds carried by a vote of 57 to 21. 

ANTIOCH SCHOOL DISTRICT, Hoke County, No. Caro.—BONDS 
VOTED.—On May 14 this district voted $10,000 school bonds, it is stated. 

APA SCHOOL DISTRICT, Tulare cage Cal.—BOND OFFER- 

NG.—Proposals will be received until 11:30 rR. a 8300 26, it is stated, by 

the Trustees for $4,000 7% school bonds. enom 

ARCADE SCHOOL DISTRICT, Sacramento ohente, Cal.— BOND 
ELECTION PROPOSED .—Reports state that an election will be held in 
the near future to vote on the question of issuing $50,000 bldg. bonds. 

ARKANSAS CITY, Cowley County, Kan.—BOND SALE.—On May 6 
the following three issues of 5% coupon bonds, aggregating $21,272 93, 
were awarded, it is stated, to the Home Nat. Bank of Arkansas City: 

5,000 00 internal- impt. bonds. Denom. $500. ue June 1 1923. 

10,272 93 funding bonds. Denom. (10) $1,000 (1) $272 93. Due June l 
1933, subject to call beginning June 1 1923. 

6,000 00 internal-impt. bonds. Denom. . Due June 1 1933. 
Date June 11913. Int. J. & D. at the State Treas. office at Topeka. 
BOND OFFERING .—Proposals will be received until May 26, it is stated, 

by the City Commissioners for $10,000 6% paving bonds. Denom. $1,000. 
Due $1,000 yearly for 10 years. 

yy iy Delaware County, Ohio.—BOND SALE.—On May 12 the 
$2,000 6 %, 54-year (aver.) town-hall bonds (V. 96, p. 1243) were awarded 
to ‘Spe rry & Warnstaff at 101.40 andint. Other bids follow: 

Security ayy Bk.&Tr.Co. $2 027 50/|Spitzer, Rorick & Co., Tol_$2,001 75 

ASHTABULA, Ashtabula County, Ohio.—BCOND OFFERING.— 
Proposals will be received until 12 m. May 28 by F. W. Wagner, City Audi- 
tor, for the errs 5 OZ Lake St. os bonds 
$40,000 (assess.) bonds. Due $4,000 yly. on Oct. 1 from 1914 to 1923 incl. 

25,000 oer a ~ portion) bonds. Due $2,500 yearly on Oct. 1 from 1914 to 
Denom. $500. Date April 1 1913. Int. A. & O. at Ashtabula. Certi- 

fied check on a national bank for $500, payable to City Treas., required. 

ATHENS, Clarke County, Ga.—BOND OFFERING.—-Proposals wil 
be received until ll a.m. June 16 by H. J. Rowe, Mayor, and B. F. Woods, 
Chairman Finance Committee, for ‘the $100,000 school and $75,000 street- 
impt. 44% bonds voted March 25 rw 96, p. 1038) Denom. $1,000. 
Date uy, i 1913. Int. J. & J., except last installment, which is due on 
June 30 1943. Due June 30 1943. Cert. check for 5% of bonds, payable 
to Mayor, required. 

BABYLON, Suffolk County, N. Y.—NO ACTION YET TAKEN.— 
We are advised that no action yet been taken looking toward the re- 
offering of the $20,000 road-impt. bonds (V. 96, p. 665). 

BALTIMORE, Md.—BOND OFFERING.—Proposals will be received 
until 12:30 p. m. June 5 at the Mayor's office for the following 4% regis- 
tered stock, aggregating $5,500,000: 
$400,000 Jones Falls impt. loan, redeemable Mar. 1 1961. 

80,000 school-house loan, redeemable Mar. 1 1961. 

170,000 dock-impt. loan. redeemable Mar. 1 1961. 

375,000 conduit loan, redeemable Aug. 1 1962. 
1,500,000 water loan, redeemable Dec. 11958. Int. J. & D. 

650,000 paving loan, redeemable Aug. 11951. Int. F.& A. 

325,000 annex-impt. loan, redeemable Aug. 11951. Int. F.& A. 
2,000,000 new sewerage impt. loan, redeemable Aug. 1 1961. Int. F. & A. 

Int. will be computed from the interest payment period next preceding 
the date fixed for delivery of the stock. A certified check on a clearing- 
house bank or a certificate of deposit of a clearing-house bank, so endorsed, 
or cash, for 2% of the amount of stock bid for, payable to the Mayor and 
City Council, required. Richard Gwinn, City Register. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BARBERTON, Ohio.—BOND ELECTION .—An election will be held 
May 27 to vote on the question of issuing $110,000 electric-light-plant and 
$25,000 water-works-extension bonds. 

BARTOW, Polk County, Fla.—BOND ELECTION.—It is reported 
that an election will be held July 8 to vote on the propositions to issue 
$50,000 paving and $30,000 refunding bonds. 


BEAR MOUNTAIN SCHOOL DISTRICT, Kern County, Cal.— 
BOND SALE.—On May 9 the $7,000 7% building bonds were aw ‘arded, it 
is pyres ~4 the First Nat. Bank of Barnesville Ohio, for $7,101 (101 44) 
an eres 


BEAVER FALLS, Beaver County, Pa.—BOND SALE.—The $110,000 
4%% 28-yr. tax-free sew er-system bonds offered on Apr. 22 (V. 96, p. 
2h have been awarded, it is stated, to the Colonial Trust Co. of Pitts- 

urg 

BELL COUNTY (P. O. Belton), Tex.—BONDS VOTED.—The ques- 
tion of issuing the $150,000 6% 40-yr. road bonds (V. 96, p. 1244) carried 
at the election held May 16 by a vote of 633 to 221. 


wet tie COUNTY (P. O. Fowler), Ind.—BOND OFFERING.— 
H. Cheadle, Treas., will receive bids until 2 p. m. May 27 for $8,440 
Bolivar Twp., $11, 280 Oak Grove Twp., $9,040 Grant Twp., $11,020 
Richland and York Twps. and $8,520 Pine Twp. 414% gravel road bonds 
dated May 15 1913. 


BIG SPRING TOWNSHIP (P. O. New Riegel), Seneca County, i 
—BOND OFFERING .—Proposals will be received until 1 p.m. Ma 
the Twp. sryees for $15,000 4%% road- eps bonds, series ue! 
Auth. Sec. 6976, Gen. Code, also an election held May 6 1906. Fo 
$500. Int. semi-ann. Due $500 each six months from Sept. 1 1914 to 
March 1 1920 incl., $1,000 on Sept. 1 and $500 on March 1, from Sept. 1 
1920 to March 1 1926 incl. Cert. check or cash for $500 required. 


Int.M.& 8. 
Int. M. & 8. 
Int. M. & 8. 
Int. F. & A. 
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BISHOP VILLE, BR ps. County, So. Caro.— BOND OFFERING.—Pro- 
posals will be ed until 11 a. m. June 12 by W. 8. James, Town Clerk, 
and Treasurer, for $15,000 5% ‘20-year coup. railroad bonds. Denom. 
$500. Date Jan. 15 1913. Int.ann. Cert. check for $1,000 required. 

BLAKEMORE SCHOOL DISTRICT, Fresno County, Cal.—BOND 
ELECTION .—An election will be held May 31 to submit to a vote the ques- 
tion of $3.800 6% building and equipment bonds. Denom. $475. 
Due $475 yearly from 5 to 12 years inclusive. 

BLISSFIELD SPECIAL SCHOOL DISTRICT (P. O. eye ee'f 

hio.—BOND SALE.—On May 9 the $7, 5%’ 


bldg. bonds (V. 96, p. 1244) were awarded to the Commercial ie pre 
for ro: 040 Nak 571) “and int. Other bids follow: 
Coshocton OE, SCC a pe ddpwececcocuatedsnussecs $7,026 55 


Spitzer, Rorick & Co., Toledo, par, less $240 for expenses. 

BOISE CITY, Ada County, Ida.—BOND ELECTION.—An election 
will be held June 3 to pany on the questions of issuing $45,000 paving, $50,- 
000 storm-sewer and $30,000 drainage 10-30-yenr (opt. ) coup. bonds at 
not exceeding 6% int. ay $1 Int. semi-annual. 


BRAWLEY, Imperial Yount, Cal.—BOND SALE.—Reports state 
that the First Nat. Bank of Braw ey will purchase the $15,000 54% city- 
hall bonds mB | without success on March 21 (V. 96, p. 1038.) 


BROOKSTON SCHOOL DISTRICT (P. O. Brookston), Lamar 
County, Texas.—BONDS VOTED.—Reports state that this Milstrict on 
May 1 ‘voted in favor of the question of issuing $4,000 bldg. bonds. 


BRYAN, Williams County, Ohio.—BONDS AUTHORIZED.—An 
ordinance was passed May 12 providing for the issuance of $3,500 24 
a tS ee Beg SK pnw oa bonds. Denom. $500. Date June 1 1913. 
Int. J. & D. Due $500 yearly on Sept. 1 from 1915 to 1921 incl. 


BUCYRUS, Crawford County, Ohio.—BONDS VOTED.—By a vote 
of 684 to 203, ‘the issuance of $18 000 municipal-water-works-plant bonds 
ay authorized, according to reports, at the election held on May 15 (V. 

p 

BUNCOMBE COUNTY (P. O. Asheville), No. Car.—BOND SALE.— 
Local papers state that C. N. Malone & Co. of Asheville have been awarded 
$50,000 road-impt. and $50,000 funding bonds 


BUTTE tag DISTRICT (P. O. Butte), Silver Bow Coun 
Mont.—BOND CTION.—Reports state than an election will be held 
aa 31 to vote a yo proposition to issue $100,000 10-20-yr. optional build- 

nds at not exceeding 5% int. 


a ALD WRLE, ht County, Ohio.—BOND OFFERING. 6 Clerk, for 
will be received until 12 m. June 14 by H. A. Smith, Village Cl for 
$2,100 6% electric-light and water-works deficiency bonds. Auth. Sec. 
3931, Gen. Code. Denom. (3) $500, (1) $600. Date June 11913. Int. 
ann.onJunel. Due $600 on June 1 1927 and $500 yearly on June 1 from 
1928 to 1930 incl. Cert. check for $100, payable to Vil. Treas.,) required 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

CALHOUN COUNTY (P. O. Rockwell City), Ilowa.—BONDSALE.— 
The $126, ne 10-yr. courthouse bonds offered on April 29 (V. 96, p. 1170), 
were ed on May 12 to Geo. M. Bechtel & Co., of Davenport for 
$125, 977. (100. 781), and int. for 5s. E.H. Rollins & Sons of Chicago bid 
100.14 and int. for 5s. 

CALHOUN COUNTY (P. Pittsboro), Miss.—BOND SALE.—On 
May 6 $25,000 6% Road Dist. No. 1 bonds were awarded to Wm.R, Comp- 
ton Co. of St. Louis at 101.02. 


CALIFORNIA.—BOND OFFERING.—E. D. Roberts, State Treasurer, 


will offer for sale at public auction in Sacramento on June 16 $1,200,000 
highway bonds, according to reports. 
CANTON, Fulton County, Ill.—BONDS PROPOSED.—R va = state 


that this city is contemplating the issuance of $15,000 funding 


oe et pore my S Cee BONDS n+ SOLD.—No a were 
receiv ss or the nine issues o n at 101,700, 
offered on May 19 (V. 96, p. 1436). enebnvestaiaerion 


CAPE MAY, Cape May ceanty, N. J.—BOND OFFERING .-—Pro- 
posals will be received until 8 p. m. May 28 for $112,000 ‘“‘long-term 
and $18,000 ‘‘short-term’’ sewer nad ‘improvement bonds. These bonds 
were originally advertised for saleon May 14. 8S. H. Moore is Chairman 
of the Finance Committee. 


CARMEL cata 5 es se 5 al ded (P. O. Carmel), Highland 
County, Ohio.—BOND OF —Proposals will be received until 
12 m. May 31 by O. L. Hiatt, “Clerk: Board of oe for $4,000 6% school- 
site and erection bonds. Auth. Sec. 7625, ‘Code.’ Denom. $100 
Date July 2 1913. Int. Mar. 2 and Sept. 2 - “Office of Treas. of Board. 
Due $100 on Mar. 2 and Sept. 2 each year from 1914 to 1933 incl. Bonds 
to be sold for cash. Cert. check (or cash) for $100 required. 
a Rd ital 8 sy oe 1 ees OFFERING.— 

oposals w e received un p. ay the T f 
414% road-impt. bonds dated May 15 1913 . a on 

CASCADE IRRIGAT UN DISTRICT (P. O. Ellensbur Kittitas 
County, Wash.—BOND OFFERING .—This Beg <4 o is ofits for sale 
the $700,000 6% bonds voted April 1 (V. 96, 1244). Auth. Secs. 6430 


to 6432 incl., 5 1924, $35,000: 192 s Code. ences, $500. Int. semi-ann. 
Due as follows i $35,000; 1925. $42,000: 1926, $49,000: 1927, $56, 000; 
1928, $63,000; 1 $70,000; 1930, $77,000; 1931, $91 ,000; 1932, $105,000. 


and 1933. $112,006 


CASS COUNTY (P. O. Lo anspery), Ind.—BOND OFFERING.— 
Is will be received until 10 2, . May 26 by M. M. Minich, Treas., 


Proposa 
for $9, $9,280 Boone Twp. and $4,630 ‘Wasbi ton T 4 
dated May 6 1913. $ ng wp. 444% road bonds 


CASTANA INDEPENDENT SCHOOL DISTRICT (P. O. t 
Monomo County, owe.-SOND OFFERING. ~—daakeste’ will cone 
until 12 m. June 10 b } he Donlin, Sec., for $2,000 5% 10-yr. cou 
and equip. bonds p- 1376). Denom. $500. ‘Date Jul yf 19 
Int. J. & J. ert. fB...° or $200, payable to S. W. Baum “aim. 
required. Bonded debt at present, $3,000. Assessed valuation, $236. ‘233. 


CENTRE SCHOOL DISTRICT, Merced County, Cet. —BOND OF- 
FERING. it ote will be received until June 3 by P. J. Thornton, 
Clerk Board of County Supervisors (P. O. Merced), for the Bt 750 6% 
10-year school-improvement bonds voted April 12 (V. 96, p. 44). 


CHAMPAIGN SCHOOL DISTRICT NO. 71 
Champaign County, Ill.—BIDS REJECTED.—AIll bids ares for the 


$100,000 coup. high-school-bldg. bonds offered on May 15 (V. 96, p. 1314) 
were rejected. 


CHARLES CITY, Floyd County, Iowa.—BOND SALE.—The $16,000 
5% 1-10-year (opt.) paving bonds offered on March 3 (V. 96, p. 665) have 
been awarded to the Citizens Nat. Bank, Charles City, at par. 


CHATFIELD TOWNSHIP (P. O. Chatfield), Crawford Coun 
on. eg Dag a en 12 the $10, T (2 13 %4-yr. (aver. ae! 
road-imp onds were awar t is stat 
Exchange Bank of Washington at 100.50. ates, So eae 

CHATTANOOGA, Tenn.—BOND SALE.—On May 20 the two issu 
of 44% ag coup. bonds, aggregating $150,000 (V. * 96, p. 1436), oon 
awarded to the Chattanooga Clearing-H ouse Association at par. 

CHEVIOT (P. O. Cincinnati), Hamilton Count nats 
OFFERING.—Proposals will be received until 12 m. Fans mg 3 J. ‘Kroll. 
tee V ay ¥ tas aoe ne Soars 5% ap zecemment) bon 

avis Ave. imp onds enom. Gite-:-aa 
April 25 from 1914 to 1923. inclusive. ue $545 yearly on 
7,660 Woodbine Ave. impt. bonds. Denom. $660. Due 
on April 25 from 1914 to 1923 inclusive. 
Auth. Sec. 3914, Gen. Code. Date April 25 1913. 


fied check for 5% of bonds bid for, payable to Vill 
Bonds to be delivered and paid for - age Treasurer, required. 


within 10 days f 
Purchaser to pay accrued interest. ys from time of award. 


CLARION SCHOOL DISTRICT (P. O. Clari 
Iowa.—PRICE PAID FOR BONDS.—tThe price paid Mor ti $45,000 5% 


P. O. Ghee 


$660 yearly 
Int.A.&0O. Certi- 


building bonds awarded on April 30 to J. F. Younker of Des M 
Pp: 1436) was par. Denom. $1,000. Date May 1 1913. Tne at / & ~ 
ue 1923, subject to call $1,000 yearly beginning 1918 : 


CLEVELAND, Bradley County, Tenn.—BONDS AUTHORIZED. — 
Reports state that an ordinance was ed M ding - 
ance of $75,000 sewer bonds. vanity cedleeutiannia ror he am 

COLUMBUS, Platte County, Neb.—BONDS VOTED — 
of issuing $10,000 water-works bonds (V. 96, p. 1244) rare | Tavasie 


state, at the election held May 20, by a vote of 465 to 147. 
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COOK COUNTY (P. O. Chicago), Ill.—BID REJECTED—BONDS 
RE-ADVERTISED.—The only bid received on May 19 for three issues of 


4% gold coupon tax-free bonds, aggregat $3, ,000 (V. 96, p. 1376), 
was one of 93.41 submitted by a eite nha of ASB. Leach & Co., 
H t & Sav. Bank, the First Trust & Savings Bank, Merchants 


Loan & Trust Co. and N. W. H 


. This offer was rejected 
and the bonds re-advertised to 


oO. 


ports state that the amount of bonds to be sold May 26 has been reduced 
to $2,300,000. 


CORCORAN UNION HIGH SCHOOL DISTRICT, Kings County, 
Cal.—BONDS NOT SOLD.—No bids were received on May 6 for the $45,- 
000 5% gold high-school-bldg. bonds offered on that day (V. 96, p. 1244). 


CORONA SCHOOL DISTRICT, Riverside County, Cal.—BONDS 
NOT SOLD.—No bids were received for the $9,000 5% athletic-grounds- 
purchase bonds offered on May 14 (V. 96, p. 1376.) 


COTTAGE GROVE SCHOOL DISTRICT (P. O. Cottage Grove) 
Lane County, 016.—BOND SALE.—Reports state that an issue of $40,000 
5% school bonds (V. 96, p. 1110) was awarded to Morris Bros. of Portland 
at par, less a commission of $500. 


CROTON TOWNSHIP (P. O. Newaygo R. R. No. 3), Newaygo 
County, Mich.—BOND OFFERING.—Proposals will be received until 
4p. m. May 28 by T. R. Stocum, Twp. Clerk, for $20,000 5% highway. 
improvement bonds. Date May 15 1913. Interest annual. Due $9,000 
rag 15 1918, $3,000 May 15 1919 and $2,000 ey on May 15 from 1920 
to 1923 inclusive. Certified check for 5% of bonds bid for required. 


DANBURY TOWNSHIP (P. O. Danb ), Ottawa County, Ohio. 
—BOND OFFERING.—Proposals will be received until 1 p. m. June 14 by 
the Twp. Trustees, L. Mutach, Twp. Clerk, for $8,400 5% coup. road- 
impt. bonds. Denom. (1) $400, (8) $1,000. Date June 7 1913. Int. 
J. & D. at office of Twp. Treas. Due $400 on June 7 1935 and $1,000 
yearly on June 7 from 1936 to 1943 incl. Cert. check on a bank other than 
the one making the bid, for $250, required. 


DAVIE COUNTY (P. O. Mocksville), No. Caro.— BOND ELECTION. 
—An election will be held May,31 to submit to a vote the proposition to 
issue $150,000 road bonds. 


DAWSON, Terrell County, Ga.—BOND OFFERING .—Proposals will 
be received until 7:30 p. m. June 3 a A R. E. Bell, City Clerk, for $12,000 
5% coup. municipal-impt. bonds. enom. $1,000. Date Junel 1913. 
Int. ann. on Dec. 1 at the City Treas. office. Due $1,000 yearly Dec. 1 
from 1914 to 1925 incl. 


DAYTON, Ohio.—BONDS AWARDED IN PART.—Of the six issues 
of coup. improvement bonds, aggregating $193,400, offered on May 19 
(V. 96, p. 1376), the $18,300 4%% sidewalk and street (city s portion) 
bonds were awarded on that day to the Dayton Savings & Trust Co. of 
Dayton for $18,302 (100.01) and int. No other bids were received. 


DEFIANCE, Defiance County, Ohio.—BOND SALE.—On May 21 
the $8,000 5% flood-emergency bonds offered without success on May 12 
were awarded at par and int., at pecyate sale, it is stated, $4,000 to the 
Security Building & Loan Co. of Defiance and $4,000 to the Home Sav. 
& Loan Association of Defiance. 


DELAWARE, Delaware County, Ohio.— BOND SALE.—On May 19 
the $10,000 5% 5%-yr. (aver.) mg oy street-impt. (city’s portion) bonds 
(V. 96, P- 1245) were awarded to the Delaware Nat. Bank at 100.08 and 
int. Other bids follow: 

Breed, Elliott & Har., Cin. $10,006 00|/A. E. Aub & Co., Cin_____- $10,002 
Sid.Spitzer & Co., Toledo. 10,005 00| Lake Shore Bk. & Trust Co., 

First Nat. Bk., Delaware. 10,004 00; Cleveland__._.._.___ .__ 10,000 
Spitzer, Rorick& Co., Tol. 10,002 75| Prov.Sav.Bk.& Tr.Co., Cin_._ 10,000 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. May 24 by G. L. Haymond, 
County Treasurer, for $6,400 4%% Harrison Twp. nepnway bonds. De- 
nomination $320. Date May 15 1913. Int. M. & N. 
DENISON, Grayson County, Tex.—BOND OFFERING .—Proposals 
will be received until 3 p. m. May 26 by A. E. Clymer, City Secretary, for 
100,000 5% high-school-building bon Denom. $500. Int. J. & J. at 
anover Nat. Bank, N. Y., or Denison. Due $5,000 yearly in Jan. from 
1914 to 1933 incl. Certified check on some Denison bank for $2,500, 
ren to the City Secretary, required. These bonds were awarded on 
arch 30 to J. F. Sluter of San Antonio (V. 96, p. 1110). This sale, 
however, was not consummated. 
Washington 


DONORA SCHOOL DISTRICT (P. O. Donora), 
County, Pa.—BOND SALE.—On May 16 $25,000 funding and $75,000 
building 444% coup. tax-free bonds were awarded to the Washington In- 
vestment Co. of Pittsburgh for $100,565 75 (100.566). Denom. $1,000. 
Date May 23 1913. Int. J. & D. Due $10,000 yearly June 1 from 1932 
to 1941 inclusive. 

DOTHAN, Houston County, Ala.—BOND ELECTION .—Reports 
state that an election will be held May 26 to vote on a proposition to issue 
$40,000 city-hall and auditorium-constr. bonds. 


DOUGLAS COUNTY (P. O. Omaha), Neb.—BOND ELECTION 
—Reports state that an election will be held July 15 to vote on the 
question of issuing $250,000 4%% bonds for the restoration of wrecked 
homes in the tornado zone. 

EDDY INDEPENDENT SCHOOL DISTRICT (P. O. Eddy), 
Lennan County, Tex.—BONDS VOTED.—By a vote of 75 to 15 
district recently voted to issue $19,000 bonds for building purposes. 


ELK VALLEY SCHOOL DISTRICT, Del Norte County, Cal.— 
BOND SALE.—On May 12 $1,750 6% bldg. bonds were awarded to the 
Del Norte Co. Bank of Crescent City at par andint. Due $350 yearly. 


ELLICOTT (Town) UNION FREE SCHOOL DISTRICT NO. 6 
(P. O. Falconer), Chautauqua County, N. Y.—BOND SALE.—On 
May 19 the $25,000 18%-yr. 


aver.) coupon or reg. bldg. bonds (V. 96, 
P- 1437) were awarded to Adams & Co., N. Y., at 100.20 and int. for 
.20s. Other bidders were: 


Mc 
this 


Harris,- Forbes & Co., New York ..-.--.----------- $25,002 75 for 5.20s 
a oe a ie el ieee 25,022 50 for 5.25s 
Isaac W. Sherrill, Poughkeepsie. -_........._-.---- 25,075 00 for 5.50s 
Farson, Son & Co., New York......-...-..-..--- 25,075 00 for 5.50s 
rr er rn ee deaeeunwonhs 25,342 50 for 5.50s 
Douglas Fenwick & Co., New York -_------------ 25,017 00 for 6.00s 


EPHRATA SCHOOL DISTRICT (P. O. Ephrata), Grant County, 
Wash.—BONDS VOTED .—The question of issuing $25,000 building bonds 
carried, it is stated, at the election held May 10 by a vote of 150 to 27. 


ESSEX JUNCTION GRADED SCHOOL DISTRICT, P. O. Essex 
Junction), Chittenden County, Vt.—BOND OFFERING.—Reports 
state that proposals will be received until 12 m. June 3 for $5,000 4% 
school bonds. Date, May 1 1913. Due, $1,500 in 1933 and 1934 and 
$2,000 on Nov. 1 1935. 

EVERETT, Snohomish County, Wash.—BOND SALE.—Reports 
state that John E. Price & Co. of Seattle have been awarded $5,000 7% 
local-impt. bonds at 100.70. 


FAIRMEAD SCHOOL DISTRICT, Madera County, Cal.—BOND 
SALE.—On May 5 $8,000 6% 2-9-year (ser.) building bonds were awarded 
to Perrin, Drake & Riley of Los Angeles for $8,011, making the price 
100.137. A.A. Watson of Napa bid par. Denom. $1,000. Date May 5 
Interest annual in May. 


FAIRVIEW SCHOOL DISTRICT NO. 45 (P. O. Fairview), Fulton 
County, Ill.—BOND ELECTION.—Reports state that an election will 
be held to-day (May 24) to vote on the question of issuing $4,500 bldg. bds. 


FELLOWS SCHOOL DISTRICT (P. O. Fellows), Kern County, Cal. 
—BOND OFFERING.—Proposals will be received until June 3 for the $20,- 
000 6% 9-13-year (ser.) school-improvement bonds voted March 21 (V. 96, 
Ri 1111). Denom. $2,000. Date April 8 1913. Int. A. & Oo. J. L. 

iller is Clerk Board of County Supervisors (P. O. Bakersfield). These 
bonds were previously offered on May 9. 


FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND SALE.—On 
May 20 the $12,900 4%% highway-impt. bonds (V. 96, p. 1437) were 
awarded, it is stated, to Breed, Elliott & Harrison of Indianapolis for $12,- 
937—making the price 100.286. 


FRANKLIN TOWNSHIP, Henry County, Ind.—BOND OFFERING. 
—Proposals will be received until 10 a. m. June 3 by T. W. White, Trustee 
(P. O. Lewisville), for $33,000 414% school bonds dated Sept. 1 1913. 


| 





FREDONIA SCHOOL DISTRICT (P. O. Fredonia), Wilson Count 
Kans.—BONDS VOTED.—Reports state that a fovavble vote was road 
at the election held May 12 on the proposition to issue $100,000 sch. bonds. 


FREMONT, Sandusky County, Ohio.—BONDS NOT SOLD.—N 
bonds were received, it is reported, for the $28,000 414% coup. Wood St. 
impt. (assess. and city’s portion) bonds offered on May 20 (V. 96, p. 1437). 


GENEVA, Ashtabula County, Ohio.— BOND SALE.—On May 12 th 
wtp a Grand River dam impt. bonds offered on May 9 (V. 96. p. i111) 
were awarded, it is stated, to the Security Sav. Bank & Tr. Co. of Toledo. 


GEORGETOWN, Copiah Count , Miss.—-BOND OFFERING.—Pro- 
posals will be received until June 3 by ‘i - Mahaffy , City Clerk, for the $7,500 
coup. water-works bonds at not exceeding 6% int. (V: 96, p. 171). Auth. 
Sec. 3415, Code of 1906. Denom. $500. Date May 1 1913. Int. payable 
at Georgetown. Due $100 yrly. on May 1 from 1914 to 1933 incl. and 


$5,500 on May 1 1933. N i : 
Assessed val. 1912. $133.224.° deposit required. Bonded debt, $5,000. 


GLENDALE, Hamilton County, Ohio.—BONDS NOT SOLD.—No 


bids were received, it is stated, for the $4,000 4 6 %- 
works-improvement bonds offered on May 12 my Ay TS pe water- 


GRANT COUNTY P. O. Marion), Ind.—BOND OFFERING.— 
Is will be received until 2 p. m. June 26, it is stated, by E. H. Kine 
oa ae And. for $40,000 ; 7 — a flood-repair bonds (V. 
. D. ‘ om. $1, . a 2 -ann. 
and Nov. 15 for 10 years. pe alae meee 


BOND OFFERING.—Proposals will be received until 2 p. m. May 26 
by Uz. McMurtrie, County Treasurer, f he f i “Gy ~ 

highway-improvement bande: 0 ee a ee Sree eee 
Ross, et al, Road, Monroe Twp. bonds. $380. 


Date Jan. 7 1913 carrera 


7,740 W. A. Greenlee, et al, Road, Mo , ‘ , : 

10,000 ‘ePute BO ES al, Road, inane teat Pane ae word 
6,840 HB. Telaper, os al, Road, Center Twp. bonds Didi: 242. 

10,100 Dato Oct, 8 1912. al, Road, Center Twp. biti. panes a 
7,400 Wk yo eae Road, Van Buren Twp. site sais garo. 

Date Feb. 4 1913. ; 

2,080 C. A. Darby, et al, Road, Richland Twp., bonds. Denom. $104. 


22,400 DW Roush ex al, Road, Mill Tw; 

’ 7 . ous > et , ° 4 . . , F 

S on S bids $< be sandal h iss soryre eaeemaiane ng 
eparate o be made for eac ue. Int.M.&N. D 

of each issue on May 15 and Nov. 15, beginning May 15 1914. ue one bond 


GRIDLEY SCHOOL DISTRICT (P. O. GRIDLEY), Butte County 
Cal.— BOND ELECTION .—Reports state that te will b , 
31 on the question of issuing $25,000 school bonds ; ba ns a 


GULFPORT, Harrison County, La.—BOND ELECTION .—An elece 
lon wee oe none, Daw = to —— - aves the a of issuing $150,000 
nds for the purchase of rig of way an epot-site within th 
for the Gulfport & Western RR. ¥j ee i: o— 


HALLSVILLE SCHOOL DISTRICT (P. O. Hallisville), Harrison 
County, Tex.—BONDS VOTED.—According to reports, a favorable vote 
— — aod a gio election on the proposition to issue $8,000 5% 40-year 

nds. 


HAMLET, Richmond County No. Caro.—BOND OFFERING.— 
According to reports, proposals w i be received until 8 p. m. July 5 by 
L. R. Terry, City Clerk, for the $15,000 sewer and $10,000 school 6% bonds 
voted May 6 (V. 96, p. 1437). 


HAMILTON COUNTY (P. O. Chattancoga), Tenn.—BOND OFFER- 
ING.—Pro Is will be received until 12 m. June 9 by Will Cummings, 
County J udge, for the following 44% % 30-year coupon bonds, aggregating 


$600 ,000: 
$550,000 fund bonds. Date July 1 1913. 

25,000 Main Ave. bonds. Date July 1 1913. 

25,000 jail bonds. Date April 1 1913. 

Denom. $1,000. Int. semi-ann. at Nat. City Bank, N. Y. Cert. 
check, payable to Co. Judge, for % of 1% of bonds bid for, required. 
Bonds to be delivered and paid for by 12 m. July 24. Separate bids to be 
made for each issue. 


HARDWICK GRAMMAR SCHOOL DISTRICT (P. O. eh eee 
Kings County, Cal.—BOND SALE.—On May 6 the $10,000 6% gold 
bldg. bonds (V. 96, p. 1245) were awarded to Torrance, Marshall & Co. of 
Los 102.27. Other bids follow: 
Stockton Sav. Bk., woe ged >> | lee R. Staats Co., Los Ang_ 100.126 
First Nat. Bank, Hanford___100.26 

The bonds are dated April 7 1913. 


HARRISON TOWNSHIP, Clay County, Ind.— BOND OFFERING.— 

Proposals will be received until 10 a. m. May 27 by W. W. Collins, Trustee 

P.O. war: for $6,500 4% % school-house bonds dated July 1 1913. 
enom. ‘ 


HARTFORD, Trumbull County, Ohio.—-BOND OFFRING.—Pro- 
posals wili be received untill12 m. June 21 by H. H. Pumphrey, Village 
Clerk, for $12,42643 5% street-improvement and sewer-construction 
(assessment) bonds. Auth. Secs. 3918 to 3920 inc:., Gen. Code. Date 
April 141913. Int. A.&O. Duefrom1tol10 years. Certified check for 
10% of bonds bid for, payable to Vil. Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 

HASTINGS-ON.HUDSON, Westchester Couny, N. Y.—BOND 
OFFERING .— Proposals will be received until 5 4 m. June 3 by the Board 
of Trustees, T. F. Reynolds, Pres., for the following bonds, at not ex- 
ceeding 5% interest: 
$12,000 (remaining portion of an issue of $30,000) public-park bonds. 

enom. $1,500. Due $1,500 yourty July 1 from 1927 to 1934 incl. 
30,000 Warburton Ave. bonds voted March 18 (V. 96, p. 891). Denom. 
$1,500. Due $1,500 yearly July 1 from 1917 to 1936 incl. 
10,000 (remaining portion of an issue of $50,000) sewer bonds. Denom. 
,000. ue $2,000 yearly July 1 from 1925 to 1929 incl. 

Date July 11913. Int. J. & J. Bonds to be delivered on July 8 1913. 
Certified check on an incorporated bank or trust company for $1,000, 
payable to the Village Treasurer, required. 


HEBRON SCHOOL DISTRICT (P. O. Hebron), Licking County, 
Ohlo.—BOND OFFERING .—Proposals will be received until 12 m. May 31 
by C. H. Morrison, Clerk Board of Ed., for the $40,000 5% bldg. bonds 
voted April 29. V. 96, p. 1377. Denom. $500. Date May 31 1913. 
Due $2, May 31 1916 and $2,500 yearly 1917 to 1935 incl. Certified 


check for $400 required. 

HENDERSON, Vance County, No. Caro.—BOND OFFERING.— 
Proposals wili be received until 12 m. June 5 by 8S. B. Burwell, City Clerk, 
for the $100,000 5% 40-yr. street bonds voted Apr. 7 (V. 96, p. 1171). 
Denom. $1,000. Date June 21913. Int. J. & D. at office of City Treas. 
or at U. S. Mtge. & Trust Co., N. Y. Cert. check on an incorporated 
bank for 2% of bonds bid for, payable to City Clerk, required. Bonds to 
be delivered and paid for on June 12. Purchaser to pay accrued int. 
Bids must be made on blank forms furnished by the City Clerk or by Cald- 
well, Masslich & Reed of N. Y. These bonds will be certified as to genuine- 
ness by the U. 8S. Mtge. & Trust Co. and their legality approved by above 
attorneys, whose opinion will be furnished success bidder or bidders 
without cost. 

HENDRICKS COUNTY (P. O. Danville), Ind.—BOND OFFERING. 
—Proposals will be received until 10 a. m. May 31 oy the Treasurer for 
$27,280 444% Lincoln Township road bonds dated May 15 1913. 


HENRY COUNTY (P. O. sv apereen), Ohio.—BOND SALE.—On 
May 16 $4,375 emergenc and $4,375 inter-county-road 5% coup. bonds 
were awarded to Spitzer, Rorick & Co. of Toledo at par andint. Date 
June 11913. Int. J. & D. at the County Treasurer’s office. 
HIGHLAND PARK (P. O. Richmond), Henrico County, Va.— 
BONDS VOTED.—At the election held May 15, the proposition to issue 
the $50,000 5% 30-yr. street and road-impt. bonds (V. 96, p. 1246) carried 
by a vote of 57 to 28. These bonds, we are advised, will be sold at private 
sale. 
HINDS COUNTY (P. O. Jackson), Miss.—BOND OFFERING .—Pro- 
osals will be received until June 4 by the Board of Supervisors, W. W. 
owning, Clerk, for the $100,000 5% coup. tax-free road-construction bonds 
(3d issue), Supervisors Districts Nos. 1 and 5. Denom. (15) $100, (197) 
$500. Date June 41913. Int. ann. on June4at Jackson. Due $1,000 


May 24 1913.] 
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yearly on June 4 from 1923 to 1937 incl. and $98,500 on June 4 1938. Cer-| 


tified check for 5% of bid required. cial circular states that there is 
no pending or threatened litigation whatever affecting in any manner this 
_— ok —_ that there has never been any default in the payment of any 
Oo ons. 


HONEY CREEK TOWNSHIP, White County, Ind.—BOND OFFER- 
ING.—Proposals will be received until 1 p. m. June 2 by C. F. Heimlich, 
Trustee (P. O. Reynolds), for $21,800 4%% school bonds. 


HORSEFLY IRRIGATION DISTRICT (P. O. Bonanza), Klamath 
County, Ore.—BOND OFFERING.—Proposals will be received until 2 
2 p.m., June 14, by F. J. Bowne, Secy. for $30,000 of an issue of $775,000 
6%, old reg. coup. bonds (V. 96, p. ea Auth. vote of 50 to 11 at an 
election held Nov. 9 12. Denom., $100, $500 and $1,000. Date, 
Jan. 1, 1913. Int., J and J. at office of district Treas. Due as follows: 
$1,500 in 1924, $1,800 in 1925, $2,100 in 1926, $2,400 in 1927, $2,700 in 
1928, $3,000 in 1929, $3,300 in 1930, $3,900 in 1931, $4,500 in 1932 and 
$4,800 in 1933. Cert. check for 5% of bid, payable to Dist. Treas., required. 
Official circular states that there is no litigation pending or threatened and 
that there has never been any default in the payment of principal or interest. 


HUDSON, Columbia County, N. Y.—BOND SALE.—On May 19 
the $27,800 414% coup. or reg. street-impt. bonds (V. 96, p. 1377) were 
awarded as follows: $23,800 at 100.02 to the Hudson City Sav. Institu- 
tion and $1,000 at 100.025, $1,000 at 100.0375, $1,000 at 100.05 and 
$1,000 at 100.625 to the First Nat. Bank of Hudson. 


INDIANOLA, Sunflower County, Miss.—BOND OFFERING.—Pro- 
posals will be received until June 12, reports state, by Mayor J. 8S. Mont- 
. gomery for $20,000 5%% school bonds. A like amount of 5% bonds was 
awarded on Feb. 13 to H. C. Speer & Sons Co. of Chicago (V. 96, p. 583). 


ITHACA, Gratiot County, Mich.—BOND OFFERING.—Additional 
information is at hand relative to the offering on May 27 of the $18,000 5% 
pa bonds (V. 96, P- 1438). Pro ls for these bonds will be received 
until 2 p. m. on that day by M. A. Nelson, Vil. Clerk. Auth. vote of 429 
to 24 at an election held May 5. Denom. $1,000. Date July 1 1913. 
Int. J. & J. at the Commercial Nat. Bank, Ithaca. Due $3,000 yearly on 
July 1 from 1926 to 1931lincl. Cert. check for 3% of bid required. 


JACKSON COUNTY (P. O. Marianna), Fla.—BOND SALE.—On 
May 13 $100,000 5% coup. road bonds were sold for $101,347 22 (101.347). 
Denom. $1,000. Int. annual on Oct. 1 at the County Treasurer's office 
in N. Y.fundsat par. Due Oct. 11951. These bonds are part of an issue 
of $300,000, of which $100,000 was previously disposed of. 


JASPER COUNTY (P. O. Rensselaer), Ind.— BOND OFFERING.— 
Proposals will be received until 2 p. m. May 28 by A. A. Free, Treasurer, 
for $10,000 414% highway bonds dated May 15 1913. 


JEFFERSON COUNTY (P. O. Madison), Ind.—BOND OFFERING .— 
Proposals will be received until 11 a.m. May 27 by Edw. Jeffries, Treasurer, 
rr yy: A = and $6,599 Shelley Twp. 4%% gravel-road bonds dated 

p ‘ 


JEFFERSON COUNTY (P. O. Fairfield), Iowa.—BOND OFFER- 
NG.—Proposals will be received until 12 m., May 26, by G. C. Woods, 
Co. Treas. for $18,000 4%% coup. 5-10-yr. (opt.) tax-free sheriffs 
residence and jail bonds, auth. election held Nov. 5, 1912. Denom., 
$500. Date, May 1, 1913. Int. M. and N. at office of Co. Treas. 


JERSEY CITY, N. J.—BOND OFFERING.—Proposals will be received 
until 3 p. m. June 6 by the Bd. of Finance, R. J. Vreeland, Clerk, for $550,- 
000 4%% €n5 coup. or reg. tax-free refunding bonds. Denom. $1,000. 
Date June 11913. Int. J. & D.at office of City Treas. Due June 1 1953. 
Cert. check on an incorporated bank or trust co. for 2% of bonds bid for, 
gevene to C. G. A. Schumann, City Treas., required. Bonds to be de- 

vered and paid for at 11 a. m. June 13, unless a subsequent date shall be 
mutually agreed upon. Purchaser to pay accrued interest. Bids must be 
made on blank forms furnished by the city. ‘These bonds will be certified 
as to genuineness by the U. 8. Mtge. & Tr. Co. and their legality approved 
by Hawkins, Delafield & Longfellow of N. Y. City, whose opinion will be 
furnished to successful bidder. 


JETMORE, Horgeman County, Kan.—BOND ELECTION .—An 
election will be held June 7, reports state, to vote on the proposition to 
issue $10,000 electric-light and water-works-installation bonds. 


JOHNSON COUNTY (P. O. Franklin), Ind.— BOND OFFERING .— 
Pro Is will be received until 1 p. m. May 26 by H. Bridges, Treasurer, 
for issues of $5,600, $7,200 and $4,700 4%% highway bonds. Denom. 
$280, $360 and $235. Date May 151913. Int. M.& N. 


KALAMAZOO, Kalamazoo County, Mich.—BOND OFFERING.— 
Proposals will be received until 3 p.m. May 26 by C. L. Miller, City Clerk, 
for the following 4'4% bonds: 
$44,000 city-impt. bonds. Due part yearly for 10 years. 

5,000 sewer bonds. Due $5,000 yearly for 5 years. 

67,000 street-impt. bonds. Due part yearly for 10 years... 

Date July 1 1913. Cert. check for 5% of bid required. 


KANSAS CITY SCHOOL DISTRICT (P. O. Kansas City), Mo.— 
BOND ELECTION.—Reports state than an election will be held May 31 
to vote on the question of issuing $2,000,000 school bonds. 


KENT COUNTY (P. O. Dover), Del.—BOND OFFERING.—Proposals 
will be received until 12 m. June 3 by J. L. Pratt, Clerk of Peace, for $85,009 
4%% 20-year coupon gold bonds, loan of 1913. Denom. $1,000. Date 
June 11913. Int. J. & D. at Farmers’ Bank of the State of Delaware at 
Dover. Cert. check for 2% of bonds bid for, payable to Co. Treas., required. 
Purchaser to pay accrued interest. These bonds will be certified as to 
genuineness by the Columbia-Knickerbocker Tr. Co. and their legality 
approved by Caldwell, Masslich & Reed of N. Y., whose opinion will be 
 egmvwnne the purchaser . Bids must be made on blank forms furnished by 

e county. 


KERR COUNTY (P.O. Kerrville), Tex.—BONDS VOTED.—Accord- 
ing to reports, this county recently voted to issue the $40,000 5% 10-year 
road bonds (V. 96, p. 1040). 


KING COUNTY SCHOOL DISTRICT No. 21, Wash.—BOND 
OFFERING .—Proposals will be received until 10 a. m. May 31 by W.-H. 
Hanna, County Treasurer (P. O. Seattle) for $2,500 1-10-year (opt.) 
coup. construction and equipment bonds. Auth. election held May 3. 
Denom. $500. Int. (rate not to exceed 6%) ann. at office of County Treas. 
or at fiscal agency of State of Washington in N. Y. Cert. check or draft 
for 1% of bonds bid for, payable to Co. Treas., required, except with bid 
from State of Washington. Bonds to be ready for delivery June 10 1913. 
No bonded debt. Outstanding warrants $15. Assessed val.$387,071. 


KING COUNTY SCHOOL DISTRICT No. 76, Wash.—BOND 
OFFERING .—Proposals will be received until 11 a. m. May 31 by W. H. 
Hanna, County Treasurer (P. O. Seattle) for $4,000 2-20-year (opt.) 
coup. building and equipment bonds. Auth. election held May3. Denom. 
$500. Int. (rate not to exceed 6%) ann. at office of Co. Treas. or at fiscal 
agency of State of Washington in N. Y. City. Cert. check or draft for 1% 
of bonds bid for, payable to Co. Treas., required, except with bid from 
State of Washington. Bonds will be ready for delivery June 10 1913. 
No bonded debt. Outstanding warrants $259. Assessed val $299,987. 


KINSTON, Lenoir County, No. Caro.—BOND SALE.—The City 
Clerk advises us under date of May 15 that the $17,000 5% school bonds 
recently offered without success (V.96, p.1246) have been disposed of at par. 


KITE, Johnson County, Ga.—BONDS VOTED.—The question of 
issuing $3,000 6 % school-building bonds carried at the election held May 15 
by a vote of 37 tol. Due May 151933. Weare advised that these bonds 
will be offered for sale about July 1. 

KNOX COUNTY (P. O. Vincennes), Ind.—BOND OFFERING.— 
Proposals will be received until 2 p.m. May 26 by W. E. Ruble, Treasurer, 
for $2,100 Vincennes Twp., $6,400 Johnson Twp. and $2,540 Vigo Twp. 
44%% road bonds dated May 6 1913. 

LAMONI SCHOOL DISTRICT (P. 0. Lamoni), Decatur County, 


lowa.—BONDS VOTED.—Reports state that this district recently voted 
$40,000 building bonds. . 


LAWRENCE, Essex County, Mass.—BOND OFFERING.—Proposals 
will be received until 11 a. m. May 27 by W. A. Kelleher, City Treas., for 
$50,000 4% paving loan of 1912 coupon bonds. Denom $1,000. 
Date May 11912. Int. M. & N. at Old Colony Trust Co , Boston or City 
Treas., office. _Due $5,000 on May 1 in 1919 and $15,000 yearly from 1920 
to 1922 incl. These bonds will be certified as to genuineness by the Old 
Colony Trust Co. and their legality approved by Ropes, Gray &Gorham 
Boston, whose opinion will be furnished to the purchaser. 

LIVINGSTON SCHOOL DISTRICT (P. O. Livingston), Polk 
County, Texas.—BONDS VOTED.—The question of issuing the $7,000 














5% 20-40-year (opt.) building bonds (V. 96, p. 1246) carried at the election 
held May 3 by a vote of 81 to 5. 

LIMA SCHOOL DISTRICT (P. O. Lima), Allen County, Ohio.— 
BOND OFFERING.—It is sin that _ Is will be received until 
12 m. July 1 by the Board of Education for 835,000 5% coupon building 
bonds. Auth. Secs. 7629 and 7630, Gen. Code. Denom. $1 
July 11913. Int. A. & O. at office of Treasurer of district. 
yearly on April 1 from 1914 to 1948, incl. 

yable to Board of Education, required. B 
for within 30 days from time of award. 


LITTLE VALLEY, Cattaraugus County, N. Y.—BOND SALE.— 
On May 19 the $17 ,450 coupon ee bonds (V. 96, p. 1438) were awarded 
to Douglas Fenwick & Co. of N. Y. as 5s for $17,525 (100.32). Other 
bids follow: 

Adams & Co., N. Y., $17,467 for 5s. 
Farson, Son & Co., N. Y., par for 5s and $789 commission. 

Denom. $698 40. Date June 11913. Int. J. & D. at the Cattaraugus 
Co. Bank, Little Valley. Due $698 40 yearly June 1 from 1918 to 1942 incl. 


LOGANSPORT SCHOOL CITY (P. O. Logansport), Cass County, 
Ind.—BIDS REJECTED.—All bids received for the $175,000 coupon tax- 
free high-school-bidg. bonds offered on May 10 (V. 96, p. 1316) were re- 
jected. We are advised that the bonds will be sold to the one offering to 
take them for the lowest rate of int. at par. 


LOWER MERION SCHOOL DISTRICT (P. O. Lower Merion), 
Montgomery County, Pa.—BOND OFFERING.—Proposals will be re- 
ceived until 8 p. m. May 29 by W. J. Byrnes Jr., Secretary, for $100,000 
4\%% tax-free coupon bonds. Denom. $1,000. Date June 11913. Int. 
semi-annual. Due $25,000 on June 1 in 1927, 1933 and 1938 and Dec. 1 
1942. Certified check for $2,000 required. The form of these bonds has 
been approved by Morgan, Lewis & Bockius of Philadelphia, and may be 
examined at their office. 


MADISON TOWNSHIP, Ohio.—BOND ELECTION .—tThe voters of 
this township will have submitted to them on May 31 a proposition to issue 
$8,000 school-building bonds, it is stated. 


MALTA, Morgan County, Ohio.—BOND SALE.—On May 12 the 
$1,500 5% 24-yr. (aver.) coup. flood-emergency bonds (V. 96, p. 1316) 
were awarded to the Malta Nat. Bank, Malta, at parandint. There were 
no other bidders. 


MARICOPA COUNTY (P. O. Phoenix), Ariz.— BOND OF FERING.— 
Reports state that proposals will be received until 10 a. m. June 9 for 
$45,000 5% 20-year bonds. Int.semi-ann. Cert. check for 10% required. 


MARSHALL, Calhoun County, Mich.—BOND SALE.—On May 19 
the $20,000 sewer and $30,000 paving 44% 20-yr. bonds voted April 8 
(V. 96, p. 1172) were awarded, it is stated, to the Harris Trust & Sav. 
Bk. of Chicago. Int. M.and N. 


MARYLAND.—BOND OFFERING.—According to newspaper reports, 
the Board of Public Works will offer for sale at Annapolis on July 1 the 
following bonds: 
$1,170,000 state road loan of 1912. 

200,000 consolidated loan of 1913. 

400,000 second insane hospital loan of 1912. 

300,000 State normal school, 1912. 


MARYSVILLE, Union County, Ohio.—BIDS REJECTED.—All bids 
received on May 20 for the $120,000 5% Mill Creek Purification bonds 
offered on that day (V. 96, p. 1247) were rejected, it is stated, because they 
did not comply with the advertisement and were all conditional. 


MARYSVILLE SCHOOL DISTRICT (P. O. Marysville), Union 
County, Ohio.— BOND OFFERING.—Proposals will be recieved until 12 
m. June 2 by D. B. Edwards, Clerk Board of Education, for the $80,000 
5% building bonds voted April 1. Auth. Secs. 7625, 7626 and 7627, Gen. 
Code. Denom. $500. Date June 21913. Int. M. & 8. at the Bank of 
Marysville. Due $2,000 each six months from March 2 1914 to Sept. 2 
1953, incl. Certified check for $1,200, payable to Treasurer Board of Ed- 
ucation, required. Bonds to be delivered and paid for within 10 days from 
time of award. Bids must be unconditional. These bonds were offered 
without success as 4%s on May 12 (V. 96, p. 1438). 


MEIGS COUNTY (P. O. Pomeroy), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. June 2, it is stated, by W. 8S. Hart, 
County Auditor, for $20,000 444% 4-year (ser.) bridge bonds. Interest 
semi-annual. Certified check for 10% required. 


MIAMI, Dade County, Fla.—BONDS VOTED.—Reports state that 
the question of issuing $60,000 street paving, $40,000 sewer, $30,000 fire- 
department, $25,000 incinerator, $10,000 hospital and $5,000 park and 
dock bonds carried at the election held May 13 by a vote of 147 to 32. 


MIAMISBURG, Montgom ry County, Ohio.—BONDj OFFERING .— 
Beh Sry 7 will be received until 12 m. June 2 by C. H. mag >> Village Clerk, 
for $10,000 5%. coup. flood-emergency bonds. Denom.$500. Date June 2 
1913. Int. J. & D. at First Nat. Bank, Miamisburg. Due $1,000 yearly 
on June 2 from 1919 to 1928 incl. Certified check on a national bank for 
5% of bonds bid for, payable to Village Treasurer, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


MIDDLETOWN, Butler County, Ohio.—BID.—The only bid re- 


ceived on May 12 for the $25,000 4 


% 10-year coupon flood-emergency 
bonds offered on that day (V. 96, p. 172) was par and int., less $740 for 
oxpeness. from Spitzer, 


,000. Date 
Due $1,000 

Certified check for $1,000, 
onds to be deliverd and paid 


orick & Co. of Toledo. 

ONDS DEFEATED .—The question of issuing $30,000 park bonds was 
defeated, it is stated, at a recent election. A two-thirds majority was neces- 
sary to authorize. 


MIDWAYsSCHOOL DISTRICT, Kern County, Cal.—BOND OF- 
FERING.—Reports state that _ + will be received until June 7 by 
the Clerk, Bd. of Sups. (P. O. Bakersfield), for $20,000 school bonds. 
These bonds were offered without success on May 9. 


MILFORD, Clermont County, Ohio.—BOND SALE.—On May 6 
the $1,000 5% 3-year flood-emergency bonds were awarded, it is reported, 
to the Milford Nat. Bank of Milford at par and interest. 


MILLVILLE, Cumberland County, N. J.—BOND OFFERING.—The 
offering of the $60,000 4\%% street-improvement bonds advertised to take 
place on May 20 has been extended until June 3. 


MINDEN SCHOOL DISTRICT (P. O. Minden), Kearney County, 
Neb.—BONDS TO BE OFFERED SHORTLY .—We are advised by the 
Secy. of the Bd. of Ed. that this district will shortly offer for sale the $14,000 
5% high-school-impt. bonds authorized by vote of 274’ to 91 at the election 
held April 14 (V. 96, p. 1247). Denom. $1,000. Duein 10 years, subject 
to call any interest-paying day. 

MODESTO IRRIGATION DISTRICT (P. O. Modesto), Stanislaus 
Cousay. Cal.—BOND ELECTION.—Local papers state that an election 
will be held June 12 to vote on the question of issuing $75,000 impt. bonds 


MINTURN SCHOOL DISTRICT, Madera County, Cal.—BOND 
OFFERING .—According to reports, proposals will be received until 2 P- m. 
June 2 by the Clerk Board of Supervisors (P. O. Madera) for the $5,000 
bonds (V. 96, p. 1438). Denom. $1,000. 


MONESSEN SCHOOL DISTRICT (P. O. Monessen), Westmoreland 
County, Pa.—BOND OFFERING.—Proposals will be received until 
8 p.m. May 27 for $175,000 4%% coup. tax-free high-school-construction 
bonds. Denom. $1,000. Date May 271913. Int. J. & D. at Monessen. 
Due $25,000 on June 1 1928 and $50,000 on June 1 1933, 1938 and 1942. 
Certified check for $3,500, op heme to J. Hancock, Treasurer, required. 
B.S. Weston is Secretary of district. 


MONTCLAIR, Essex County, N. J.—BOND OFFERING .—Further 
details are at hand relative to the offering on June 9 of the $49,000 4% % 
30-year gold coup. tax-free school bonds (V. 96, p. 1439). Proposals for 
these bonds will be received until 8 p. m. on that day by the Town Council, 
S. H. Wenck, Town Treasurer. Denom. $1,000 Date Dec. 1 1912. 
Int. J. & D. at Bank of Montclair, Montclair. Certified check for $1,000, 
payable to Town Treasurer, required. 

MONTEVALLO, Shelby County, Ala.—BOND SALE.—<According 
to reports, the $6,000 5% 20-year tax-free building bonds (V. 96, p. 740) 
have been disposed of. 

MONTPELIER, Williams County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. June 15 by E. J. Summers, Vil. Clerk, 
for $15,000 5% 20-yr. water-works and electric-light-plant-impt. bonds. 
Denom. $1,000. Date April 1 1913. Int. A. & O. Purchaser to pay 
accrued interest. 

MORROW AND MARION COUNTIES, Ohio.—BOND SALE.—On 
May 20 the $35,260 5% coupon Cox joint county road bonds (V. 96, p. 
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1317) were awarded, it is stated, to Spitzer, Rorick & Co. of Toledo for 
$34, making the price 97.759. 

MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND OFFERING. 
——-Proposals will be received until 11 a. m. June 5 by Clifton ave, County 
Auditor, for the following Noble road-impt. coupon bonds, with int. at 5%; 
$2,650 Township's ion bonds. Denom. (1) $400, (9) $250. _Due $400 

on Sept. 1 1914 and $250 yearly on Mar. 1 from 1915 to 1923, incl. 
2,560 Landowners’ portion bonds. Denom. (1) $310, (9) $250. Due $310 
on Sept. 1 in 1914 and $250 yearly on Mar. 1 from 1915 to 1928, incl. 

Auth. Sec. 6949, Gen. Code. Date Mar.11913. Int.M.&S8. erti- 
fied check (or cash) on a bank doing business in Morrow County for 5% of 
amount of bonds bid for, sem to Auditor, required. Bonds to be de- 
livered and paid for within 15 days from time of award. Bids must be un- 
conditional. Proposals to be made on blank forms furnished by Auditor. 

MT. STERLING SCHOOL DISTRICT (P. O. Mt. Sterling), Brown 
County, Ill.—PURCHASER OF BONDS.—The purchaser of the $22,000 
5% bldg. bonds sold on Sper 4(V. u6. p- 1439) was McCoy & Co. of Chic. 
— $1,000. Date May 11913. Int.M.&N. Due seriaally, ending 


NASHVILLE, Davidson County, Tenn.—BOND OFFERING.—Pro- 
posals will be received until 3 p. m. May 29 by the Bond Comnrs., care 
Wm. L. Murray, City Recorder, for $200,000 reservoir-emergency-repair 
and $100,000 electric-light-extension 5% 20-yr. bonds. Denom. $1,000. 
Date Mar. 11913. Int. M. & 8S. at office of City Treas. or at the National 
City Bank, N. Y. City, at option of holder. Bonds exempt from city taxes 
Cert, check on a national bank or trust company for 2% of bonds bid for, 
payable to City Recorder, required. Official circular states that this city 
has never defaulted in payment of any of its public or private obligations, 
and that there is no litigation pending affecting the issuance of these bonds. 
Separate bids must be made for each issue. Delivery of bonds to be made 
in Nashville, Chicago or New York, on or before June 9, purchaser to elect 
the time and place of delivery. The legality of the bonds has been approved 
by Caldwell, Masslich & Reed of N. Y., whose favorable opinion will be 
furnished to the purchasers without charge. ‘These bonds were offered on 
April 28 as 4\%s, but no award was made. (V. 96, p. 1317). 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

NELSON COUNTY (P. O. Livingston), Va.—BOND OFFERING.— 
Proposals will be received until 12 m. June 7 be E. L. Kidd, Clerk Bd. of 
Supers., for the $35,000 5% coup. Massies Mill Magisterial District road 
sare” bonds recently voted (V. 96, p. 966). Denom. $1,000. Date July 1 
1913. Int. J. & J. at office of Co. Treas., $10,000 on July 1 1922 and $5, 


on July 1 1927, 1932, 1937, 1942 and 1946. Cert. check for 2% of bonds 
bid for, ayable to Co. Treas., required. Purchaser to pay accrued in- 
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NEWARK SCHOOL DISTRICT 
LE.—On May 20 


Ohio.—BOND SA 


onds to be delivered on July 7, unless a subsequent date is mu- 


These bonds will be certified as to genuineness by the 
ge. & Tr. Co. of N. Y. 


Other bids follow: 
Franklin Nat. Bk., New’k $30,258 00 
Davies, Bertram Co., Cin. 30,227 00 





P. O. Newark), Licking County 
ayden, Miller & Co. of Cleveland 
were awarded the $30,000 5% school bonds (V. 96, p. 1317) at 101.10. 


Seasongood & Mayer, Cin.$30,181 00 


Caleb L. McKee, Cleve__ 30,105 00 





West. German Bk., Cin... 30,208 16);A. E. Aub & Co.,Cin____ 30,105 00 
Spitzer, Rorick&Co., Tol. 30,204 00| Harris,Forbes&Co., N.Y. 30,088 00 
Prov .Sav.&Tr.Co., Cin... 30,189 00|Second Nat. Bk., Cin____ 30.0 


,052 00 
Sidney Spitzer & Co., Tol. 30,188 00/ First Nat. Bk., Cleveland 30,011 85 
Hoehler & Cummings,Tol. 30,187 00 


NEW MEXICO.—BOND OFFERING.—Reports state that 
will be received by O. N. Marran, State Treasurer, at Santa 
2 p. m. June 16 for $200,000 4% highway-improvement bonds. 


NEW ULM INDEPENDENT SCHOOL DISTRICT (P. O. New Ulm), 
Brown County, Minn.—BONDS VOTED.—Adcording to reports, this 
district recently voted to issue $75,000 building bonds. 


NEW YORE CITY.—BOND SALE.—Four hundred and seventy-five 
bids, amounting to $76,124,780, were submitted for the $45,000,000 44%% 
50-year eee stock offered last Tuesday (May 20). The entire loan 
was allotted at an average price of 100.159, making the income basis about 
4.49%. T is \..e lowest price ever received by the city in recent times, 
but_in view of vesent financial conditions is considered satisfactory. 
On —oneey (May 21) the bonds sold on the New York Stock Exchange 
as low as 99%, but the price subsequently recovered and the close yester- 
day was at 100.125. Inanewsitem on a preceding page we make a compari- 
son of the prices received for the loans offered by the city during the past 
ten years. The following is a complete list of the successful bidders at 
Tuesday's sale: 


Am. Exch. Nat. Bk.$2,000,000__ 100.252 
C.J. Turner & Son.. 100,000_..100.05 
100,000__ 100.07 
100,000__ 100.09 
100,000__100.11 
100,000__ 100.13 
50,000__100.01 
50,000__ 100.02 
50,000__ 100.03 
50,000__ 100.04 
50,000__ 100.05 
50,000__ 100.06 
Interboro R. T. Co__1,000,000_ _ 100.02 

The Hanover Nat. Bk 400,000__100.033 

100,000__ 100.133 
75,000_ _ 100.27 
25,000__100.13 
25,000__ 100.26 
25,000__ 100.36 
25,000__100.41 
5,000__ 100.09 


100,000__ 100.02 
50,000. _ 100.02 
10,000. . 100.125 
24,000... 100.005 
25,000_.100.015 
25,000. _ 100.025 
25,000_.100.035 
25,000__. 100.045 
25,000__100.055 
25,000. _. 100.065 
25,000__.100.075 
25,000__ 100.08 
25,000. 100.085 
25,000__ 100.09 

100,000__ 100.09 

100,000__100.17 

100,000__ 100.29 
10,000. _ 100.26 
10,000__100.21 
25,000. _100.141 
25,000__100.20 
25,000_.100.125 

100,000_ _ 100.03 


10,000__ 100.063 
30,000. _ 100.067 
30,000__ 100.083 
30,000. . 100.094 


proposas 
e, until 


C. A. Stern & Co.-_-- 5,000__ 100.403 
5,090__ 100.398 
5,000__ 100.384 
5,000__ 100.376 
5,000_. 100.351 
5,000__ 100.338 
§,000__ 100.321 
5,000__100.301 
5,000_. 100.282 
5,000__ 100.267 
5,000__100.251 
5,000. . 100.245 

10,000__ 100.227 
10,000__100.218 
10,000_ 109.201 
10,000__100.188 
10,000__100.173 
10,000__100.158 
10,000__ 100.143 
10,000__ 100.128 
10,000__100.111 
10,000__100.101 
10,000__100.09 
10,000__100.081 
10,000__ 100.071 
10,000__ 100.063 
10,000__ 100.051 
10,000__ 100.041 
15,000__ 100.038 
15,000__ 100.02 
10,000__ 100.57 
10,000__ 100.46 
15,000__ 100.35 
15,000. _ 100.24 
10,000__100.13 
10,000_ _ 100.02 
60,000__100.15 
15,000__ 100.375 
100,000. _ 100.02 
10,000_ _ 100.06 
10,000__100.11 
10,000__ 100.16 
10,000__100.21 
10,000_ _ 100.26 

Harvey Fisk & Sons. .2,000,000_ _ 100.077 

2,000,000__ 100.177 

1,000,000__ 100.277 

2,000_. 100.022 


F.S. Smithers & Co. - 


Schafer Brothers_-.-- 


Farson, Son & Co... 
Swartwout & Appen- 

I cia a ak ales 
O. J. Brand & Co... 
James McCurrach-.-. 


Rhoades & Co... .-... Halle & Stieglitz... - 


R. W. Pressprich&Co. 


Colgate, Parker&Co_. 
Dudley Harde 


Hugh D. McGrane... 





kine tb badenbeee 1,000__.100.45 
30,000__ 100.132 | George J. Foran_____ 2,000__100.10 
yon abb ee gg or i ae A. Breiten- 
: oa : i dicate il le 150_ é - 
10,000. . 100.263 1 000. 100. ‘OB 
P.J.Goodhart & Co. 10,000..100.75 | John 8S. Daly_.____- 3,250_.100.01 


10,000. . 100.50 
50,000. . 100.26 
10,000__100.25 
100,000. _ 100.14 
50,000. 100.0251 
25,000... 100.25 


Commercial Tr. Co., 


-"-—-——— @ eo oe ew ee 


100,000__ 100.125 
10,000__ 100.01 
10,000__ 100.02 
10,000__ 100.03 
10,000_. 100.04 


Louis Wechsler... -- 
Renskorf, Lyon & Co. 














Co 
The Coal & Iron Na 
tional Bank 


White, Weld & Co... 
F. H. Smith & Co... 


James E. Briggs_...- 
Hamilton Trust Co., 
BROCE ccnccece 


L. M. Prince & Co... 


Jas. B. Colgate & Co- 


Julius H. Cohn.....-. 


R. J. Kimball & Co... 
Morris Sternbach&Co 
Dr. Sara Welt Kakels 
F. R. Harreus & M. 
F. R. Harreug.....-- 
Sutro Brothers & Co. 
Union Exch. Nat. Bk. 
Edw. Lowber Stokes. 


Morris J. Schuster. - - 
Eastman, Dillon & Co 


Charlotte L. Riker. -- 
Guill S. Whitehouse- 
Griesel & Rogers... 
Zimmermann & For 


M.L. Goodman_..-_- 
Joshua Velleman--.-_. 


Bankers Trust Co.-.~. 


do Account Union 
Tr. Co., Pittsburgh 


Feuchtwanger & Co-.. 
B. & L. Steiner... 


Biddle & Co....-..-- 


Curtis & Sanger... 


Mrs. M. F. Walker... 


2,000. . 100.25 
5,000. .100.125 


25,000. . 100.502 
5,000. 100.382 
5,000. . 100.262 
5,000. . 100.152 

10,000. .100.075 

25,000. . 100.032 

15,000. . 100.063 
§,000__100.251 
5,000. . 100.188 
5,000. _ 100.126 
5,000. . 100.094 


100,000. 100.0091 
100,000. 100.0336 
100,000. 100.0542 
100,000_ 100.0963 
100,000. 100.1146 
25,000. 100.125 
25,000. 100.25 


10,000_ 100.50 
265,000. _ 100.052 
5§0,000_.100.11 
50,000. . 100.055 
49 ,820__100.005 
5,000. 100.01865 


100,000. _ 100 .007 
100,000. . 100.125 
10,000_ . 100.055 
10,000. _ 100.035 
10,000_ .100.015 
100,000_ . 100.077 
100,000. . 100.117 
100,000_ _ 100.167 
100,000_ _ 100.207 
100,000. _ 100.237 
100,000_ _ 100.267 
50,000_ _ 100.287 
50,000_ _ 100.307 
50,000_ _ 100.327 
50,000_ _ 100.367 
50,000_ _ 100.377 
50,000_ _ 100.407 
50,000_ _ 100.437 
50,000__ 100.477 
1,000__100.10 
1,000__ 100.20 
1,000__ 100.30 
1,000__ 100.40 


100,000. _ 100.25 
10,000_ 100.0176 
6,000__ 100.50 


400. _100.25 
100__ 100.50 
50,000__ 100.031 
50,000__ 100.021 
100,000__100.011 
20,000_ _ 100.625 
200,000__ 100.01 
100,000_ _ 100.10 
2,000__100.75 
25,000__ 100.007 
25,000__100.011 
25,000__100.031 
25,000__100.051 
25,000__ 100.071 
25,000__100.091 
10,000__100.112 
10,000__ 100.13 
10,000__100.141 
10,000__100.151 
10,000__ 100.161 
10,000_ _100.171 
10,000__100.181 
10,000__100.191 
10,000__100.201 
10,000__100.211 
8,000. 100.1875 
10,000_ 100.0625 
3,500__100.375 


50,000__100.01 
25,000. . 100.03 
30,000_ _ 100.04 
20,000_ _ 100.05 
25,000_ _ 100.07 
25,000_ _ 100.08 
25,000__100.10 
25,000__100.11 
25,000__ 100.12 
5,000__100.571 
5,000__ 100.519 
5,000__ 100.50 
5,000__ 100.456 
10,000__100.40 
§,000_ _ 100.398 


20,000_ ; 
10,000_ _ 100.071 
5,000__100.70 
10,000. _ 100.375 
10,000__ 100.125 
500,000_ _ 100.013 
500,000__ 100.021 
500,000_ _ 100.053 
500,000__100.13 
500,000_ _ 100.188 
500,000. _ 100.239 
500,000_ _ 100.33 
500,000. _ 100.38 


400,000. _ 100.125 
400,000__100.25 
400,000_ _ 100.375 
25,000__100.125 
30,000_ _ 100.26 
10,000_ _ 100.06 
10,000_ _ 100.07 
10,000_ _ 100.08 
10,000_ _ 100.09 
10,000__100.10 
10,000__ 100.425 
10,000_ 100.4875 
§,000_ _ 100.55 
5,000_ 100.6125 
25,000__ 100.045 
25,000__100.145 
25,000__ 100.265 
100 105 





Robert E. Crane... 
S. Monday & Sons... 


C.F. Donovan...-.-- 
Adolph Boissevain & 


Boissevain & Co..... 


Josephthal, Louch- 
heim & Co....--.- 


L. F. Rothschild&Co. 


Goldman, Sachs & Co 
Byrne & McDonnell. 


Brooklyn Trust Co. . 


Seligman Bros.(Lon.) 


William Hotter... .-.- 
Joseph Robinson----. 
Stephen F. Lahey--- 
Samuel C. Morris.-_- 
J9nn H. Dewes.-.-.-.- 


S. M. Kitzmiller&Bro 


Lewisohn Brothers. - 


Seasongood & Haas... 


Max Mayer.....-..-. 
William B. Davis_-.-_- 
E. D. Levinson & Co. 


Anderson, Bruns &Co 
J.S. Bache & Co... 


George W. Stoner_-_- 
Guaranty Trust Co. 
of New York...-- 


A. B. Leach & Co... 


Dominick & Dominick 


Gude, Winmill & Co- 
Joseph 8S. Weil... .- 
Spaulding & Close_-_. 
Harris, Forbes & Co. 
Newburger, Hender- 

son & Loeb......- 


Parkinson & Burr... 
Fisk & Robinson_.-_. 
ee ee 


Julius M. Goldstein. . 
William W. Raymond 


10,000. . 100.125 


36,000. . 100.62 
.. 100.50 


50,000. . 100.02 
50,000_ _ 100.04 


10,000. . 100.125 
50,000. _ 100.07 
50,000. 100.03 

500,000_. 100.015 
2,000__ 100.51 


15,780__ 100.005 
100,000_ _ 100.036 
100,000_ _ 100.047 
100,000_ . 100.058 
100,000 _ _ 100.063 
100,000__ 100.10 

50,000__ 100.34 

5,000__ 100.12 
5,000__ 100.01 
100,000__ 100.05 
100,000__ 100.10 

85,000__ 100.125 

50,000_100.1875 

25,000__ 100.19 

50,000__ 100.20 
175,000__ 100.25 

50,000_ 100.3125 

25,000__ 100.32 
103 ,000_ _ 100.375 

10,000_ 100.4375 

25,000__100.44 

2,500__ 100.48 
99 ,500__ 100.50 
10,000_ _ 100.625 
1,000__101.40 
5,000__100.015 
20,000__101.75 
5,000__ 100.03 
14,000__ 100.27 
20,000_ 100.06 
1,000__100.11 
1,000__100.21 
1,000__100.31 
1,000__100.41 
2,100__100.51 
100,000_ _ 100.03 
100,000 _ _ 100.07 
50,000__100.14 

50,000__ 100.27 

15,000__100.381 
100,000__ 100.126 
100,000__ 100.094 
100,000__ 100.063 
100,000_ _ 100.032 
100,000__ 100.012 


100,000_ , 
100,000__ 100.165 
100,000__ 100.19 
300,000_100.0315 
130,000__ 100.02 
10,000__ 100.04 
10,000_ _ 100.06 
100,000_ _ 100.07 
100,000__ 100.09 
100,000__ 100.11 
10,000_. 100.25 
100,000__ 100.265 
10,000__ 100.375 
2,000_.100.30 


500,000__ 100.013 
500,000__ 100.033 
500,000_ _ 100.063 
50,000_ . 100.125 
10,000__100.18 
100,000_ _ 100.273 
250,000_.100.111 
250,000__ 100.071 
250,000__ 100.041 
250,000__100.011 
100,000_ _ 100.157 
100,000__ 100.107 
100,000_ _ 100.057 
200,000__ 100.027 
260,000_ 100.0631 
8,000__ 100.125 
25,000_ 100.0625 
100,000__100.142 


100,000__ 100.052 
100,000__ 100.082 
100,000__100.115 
52,000__100.041 
250,000__ 100.013 
250,000__ 100.13 
16,000__ 100.29 
23,000__ 100.375 
10,000__. 100.50 
330__101.50 
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James A. Scrymser. - 
Mrs. A. J. Robinson. 
Mortimer Freund--. 
Frank Eliiott Sibley. 


William D. Brown-. 


W.L. Raymond & Co... 


Frank Sakser_....-.- 
Dewing & Co__..-.-. 


Bernhard, Scholle & 
Co 


25,000. .101.125 
10,000. . 100.03 
1,000_.100.125 
100_.101 


5.000. . 100.03 


50,000_.100.21 
§0,000_ . 100.22 


Alex Smith Cochran. 
Adams, Livingston & 
D 


National City Bank, 
for J. Hudson Mc 
Knight, Wichita, 
cia meenabisihh iiiaiichin 

National City Bank, 
for H. Pincus..... 


National City Bank, 
for Fletcher Amer. 
Nat. Bank, of Indi- 
anapolis, Ind... 

Equitable Tr. Co. of 
N. Y. (Colonial) 
De pichwondawe 

Jewett Brothers... _.. 


Charles W. Jones... 


1513 


200. . 100.75 
500,000... 100.15 


3,000. . 100.25 


§,000_.100.51 


5 ,000_ 100.0626 
5,000. . 100.126 


25,000. . 100.375 


25,000. _ 100.50 
10,000. . 100.50 
10,000. . 100.25 
10,000_ .100.125 


5,000_.100.127 | Rose M. O’Brien_-_-.. §,000_.102 
5,000__100.131| Harry G. Dodge_---. 5,000_ . 100.09 
5,000_.100.136 | Rae Berger___....-- 1,000_. 100.50 
5.000_.100.20 | Ernest Gluck__ __--- 3,000_ _ 100.34 
Markel Brothers. -.-- 5,000__100.125)| Herzfeld & Stern.... 25,000_.100.10 
5,000__ 100.25 25,000_ 100.08 


Clark, Childs & Co-_- 
Milton J.Greenebaum 


Frederick A. Wright- L. & E. Schafer..... 


H. B. Raymond. .-.-_- 20,000__100.75 50, ‘000. _100. 216 
Samuel Weiss___..-- 100__101 50,000. . 100.166 
Ludwig Woolfort. -.-- 2,000__101 100,000__ 100.116 
i. Detanecsace 200_.100.25 | Redmond & Co...-.. 5,000__ 100.50 
200..100.15 | Rae Heller____..-.- 10,000__100.15 


Henry L. Einstein_-- 
James Flynn Jr... - 


Richard B. Wilson... 
cll Alonzo R. Peck.._-.. 
25,000__ 100.126 


Pouch & Co......-- Arthur Lipper & Co_. 200,000_.100.14 
Flynn Brothers. .-.-- 2,000_.102 Alfred F. Berten.... 10,000_..100.125 
3. Iv. EE cuwce 300__101.25 20,000_ _ 100.125 
Wiggin & Elwell_- 14,000. 100.0625 | John Flannigan----. 10,000__101 


William B. Rourke __ 
Charles E. Herrmann 
G.B. Salisbury & Co. 


1,000__ 100.375 
25,000__100.25 
20,000__100.125 
20,000_ _ 100.25 
20,000__100.375 


The Nat. Park Bank. 


Styles & Cash... .-. 
Mary J. Wright. _.-.. 


10,000_ 100.1875 

10,000_ _100.25 
5,000. .100.25 
5,000_ 100.3125 
5,000_ 100.8125 





Haligarten & Co.— Broadway Trust Co... 1,000__ 100.50 
Acct. State Bank, Livingston & Co___-.. 100,000_ . 100.025 
New York City... 50,000_.100.25 | Albert Leffingwell--- 6,000__101.50 

Albert Franke_____- 50,000__100.55 | Chas. Royal Scotson. 2,000__ 100.50 

James R. Magoffin... 20,000..100.05 |The Farmers’ Nat. 

20,000__ 100.10 Bank, Pekin, IIl., 

20,000__100.15 by Liberty Nat. 

20,000__ 100.20 eS Ba OW cede 50,000__. 100.25 
20,000__ 100.25 Sternberger, Sinn&Co. 25,000_.100.125 

Isadore Kahn_____-_- 7,500__ 100.25 100,000_ _ 100.125 

The Colonial Assur- Fidelity Trust Co. _- 10,000__ 100.25 
ance Co.,N.Y_... 25,000_._100.211 | Francis H. Wise___-- 1, ‘000- ._100.30 

25,000__ 100.312 1 ‘000. _100. 10 


25,000__100.413 
25,000__100.514 


Seaboard Nat. Bank. 


10,000. _ 100.75 





Hirsch, Lilienthal&Co 100,000..100.36 |The Greenwich Bank 
100,000. . 100.31 ofthe CityofN.Y. 25,000_..100.000 
50,000. . 100.26 25,000_.100.013 
100,000. . 100.21 25,000. .100.018 
,000_.100.13 | J. Stanley Lockwood- 500. . 100.26 
100,000..100.11 | Kings County Tr.Co. 100,000_.100.01 
100, ‘000_ 100.0325 100,000_ . 100.03 

Dean H. Perry.... 1 '500_.101 100, ‘000. . 100. 05 

Mary E. Mills... _-. 4.000_.101 100, ‘000... 100. 07 

A.C. Rossee........ 200. .101.75 100,000. . 100.17 

Estabrook & Co... .. 2,000_.100.07 | Columbia-Knicker- 

000_.100.11 bocker Trust Co... 7,000_. 100.40 
2,000_..100.13 | Ladd & Wood... .-.- 10,000. . 100.125 
2.000__100.16 | John F. Ziefle__.__. 1,000_.100.25 
2,000..100.21 | Folsom & Adams.... 50,000_..100.075 

Rachel E. Smith__.-. 200. . 100.50 50,000__ 100.165 

C. A. Willey Co.._.. 3,000__100.50 | Citizens’ Trust Co. of 

Joseph H. Eistrup-.- 100_.101 Di canekeoene 100,000. _ 100.062 

Bessie Stanton... 100__105 Geo. H. Burr & Co... 100,000_.100.023 

Chas. W. Gannert... 200_.101 20,000__. 100.126 

©. ©. Butie?... coe 1,000_ _ 100.05 50,000. 100.1876 

1,000__ 100.06 30,000_ _. 100.252 
1,000__100.07 | Bull & Eldredge----_- 27 ,000__ 100.07 
1,000..100.08 | Rauscher & Childress 10,000__100.14 
1,000_.100.09 | Mackay & Co__.--..- 3,000__ 100.25 
1,000__ 100.10 20,000__ 100.173 
1,000__ 100.15 20,000__ 100.143 
1,000__ 100.20 20,000__ 100.123 
1,000__ 100.25 20,000__ 100.073 
1,000_ _ 100.30 20,000__100.051 

Charles D. Barney & Charles Delano. ..-- 1,000__ 100.55 

Se lth di a eaikivetm 2,000__100.125| M. 8. Rodenberg, by 
Bn Bee Wiens osecace 100__100.75 Liberty Nat. Bank. 1,000__100.25 
Maitiand Campbell C.1. Hudson & Co... 10,000_.100.875 

Ph Sis ceeiindumes §,000_.100.05 | Walker Bros.....--- 10,000_. 100.25 
The Rector, Wardens 10,000__ 100.35 

and Vestrymen of 10,000__ 100.45 

Christ Church Prot 10,000_ _ 100.50 

estant Episcopal, 10,000_ _ 100.52 

Bridgewater, N.Y. 100__101 Eugene Germain... 1,000__101 
John A. McCarthy... 104,000_.100.50 | Security Trust Co. of 
Joseph Walker&Sons 25,000.100.2511 Rochester... ..._- 25,000__100.10 

25,000_100.1251 | Antoinette H. Ether- 
25,000_ _ 100.032 EO ae 5,000__101 

Joseph M. Lesser... - 1,000..100.50 | Mrs.FrancesM.Powell 3,000__ 100.50 

1,000__101 Benjamin Leff_____- 50_.100.50 

SS eran 5,000__100.32 | Frances Kurzman-_. 1,000__100.25 

William D. Corcoran. 1,200__100.25 | Raymond, Pynchon & 

Henry L. Liebmann. 40,000__100.01 Piviveibuedadecea 50__100.75 

Elmer A. Sheets,M.D. 10,000_.100.125;R. R. Moore... _. _- 1,100__. 100.50 

Estate of S.A. Tuska  15,000__100.125 1,000_. 100.625 

Chatham & Phenix Frank I. Tomlins_.-_- 40__102 

National Bank __--- 63,000__100.13 (| Hartfield, Solari & Co. 100,000__100.05 
Walter M. Sternberger 500..100.25 |A. P. Alder.___._... 1,000__ 100.26 
Morgan H. Grace... 50,000_.100.125 1,000__ 100.16 
Lawyers’ Title Insur Jacob Cantor... __-- 500__100.25 

ance & Trust Co_. 13,000__100.125 1,000__ 100.375 
John F. Long._.__-.. 2,000__ 100.38 500__ 100.50 
T.&W Seligman & Co.2,500,000__100.02 (|Hollister, Lyon & 

do for Alsberg,Gold , ee AR 20,000_ 100.6875 
berg & Co., Jennie Mudie______-_ 800__101 
Amsterdam, Howard C. Leonard. 80__101.25 
Holland... -- 10,000__100.25 |B. Raunder & Co__-_- 1,000__ 100.25 

25,000__100.125|Thomas Balfe_____- 5,000__ 100.03 
M. & H. Clarkson... 5,000__100.13 | George A. Flynn_-_-_- 1,000__102 
5,000__100.10 |R. E. Huffont_____- 50__102.125 
5,000__100.08 | Newburgh Sav. Bank 100,000__100.03 
5,000_.100.06 iJ. P. Benkard & Co_. 3,000__ 100.25 
30,000__100.01 {John Hodgins__-__-__- 2,500__101 
eee GF Gibksecsose 380,000__ 100.131 | Thompson R. Temple 3,000__ 100.50 
100,000__100.02 {| West Side Bank_-_--_- 10,000__ 100.50 

Kuhn, Loeb & Co... 250,000__100.25 | George H. Von Deilen 100__100.25 

250,000__100.125 | James McCall, Com. 

lomon Brothers & of Rachel A. Shep- 

IE ccitnaliathinciitn oven 100,000__100.011 ard (incompetent) - 2,000__101 

20,000_ . 100.021; Cutler & Co____.__- 10,000__ 100.375 
20,000__ 100.031 § 10,000__ 100.25 
20,000_. 100.041 | 10,000__ 100.125 
20,000__ 100.051 | Joseph Cramer... --_- 1,500__ 100.30 
10,000__ 100.061; Miss Marie Bruns. _- 1,000__101 
10,000__100.071 | Samuel H. Ordway, 

10,000__ 100.081 Executor Estate of 

10,000__ 100.091 George William 

10,000__100.101 a i a 5,000__ 100.50 
10,000__ 100.1111 William L. Woodbury 1,500_ 100.4375 
10,000__ 100.121} Louis V. Wilson__--- 100__102 

Equitable Trust Co., C.F. & G. W. Eddy, 

3, Fa aa ‘ ,000,000_ _ 100.063 RS Se RE ae ee 10,000_ 100.3125 
E. A. Manice & Co... 100,000__100.14 | Mrs. Frederick Bruns 1,000__101 
Luther D. Platt. -_ ~~. . 300__101 Slattery & Co__...-- 50,000_ 100.0625 

700__ 100.125 | David Reisfeld______ 2,000__100.40 

Edward Canfield & | H.C. Klevesahl-_---- 3,000 100.83 1-3 

SEL 10,000_ _ 100.033 | C. C. Coryell______- 100__ 101.625 

10,000__ 100.043 | Emigrant Industrial 

10,000__ 100.053 Savings Bank----- 50,000__ 100.04 
5,000__ 100.063 50,000__ 100.06 
5,000__ 100.073 50,000__ 100.08 
5,000__100.083 50,000__ 100.10 
5,000__ 100.093 50,000__ 100.12 

C.D. Halsey & Co_.. 100,000100.03125| Eleanor Middlebrook 500 100.75 

Outwater & Wells... 25,000__100.03 | Edwin J. Hinckley _- 500__101 
25,000__100.13 | Winchester Noyes. _- 5,000__101 

Lehman Brothers._... 100,000_.100.37 |M.C. Miller_____ _- 20__100.50 

100,000__100.21 | Dr. Joseph Lebenstein 2,000__ 100.50 
100,000__100.11 {| Peck,Rasmus &Trues- 

Pittsburgh Trust Co. 50,000__100.25 URE 5,000__100.15 
50,000__100.20 | Josephine Mason_--_. 1,000__ 101.30 
50,000__100.151 | Carrie S. Levey___-_- 1,000__101.25 
50,000__100.102 | Popper & Sternbach. 50,000_.100.375 
50,000__ 100.033 | George Bennett___-_- 2,000__101 

Post & Flagg_____-_- 100,000. _ 100.25 W.E. Dante ....... 10, 000. 100.25 

John J. Levenson_-_. 5,000__100.25 |G. P. Coppernail_-_-_- 2,000__101 

Joel L. Buttenwieser. 75,000__100.03 |S. Jones Jonavitch-- 500__100.50 

F.J. Lisman & Co_.. 1,000__100.13 | Gertrude Cohen_-_ _-_- §00__102.25 

: 1,000__100.26 | Dorus Healy______ _- 10,000_ 100.3125 

George S. Crap... 10,000_ 100.0625 10,000_ 100.4375 

Ernest Brewer____-- 300__101 10,000_ 100.5625 

Morgan & Bartlet... 25,000__100.56 | Louis Rosenzweig-_- 100__101.50 
25,000__.100.60 | Louis H. Reinig___-_- 14,000__101 
25,000__100.70 | Newborg & Co., acct. 
25,000__100.75 Benno Neuberger. 12 ,000__100.75 

Union Tr. Co., N. Y. 5,000__100.75 | Thompson, Towle & 

Jenks, Gwynne & Co. 10,000__ 100.16 5 aul RG ERAS pes ae 15,000__ 100.125 
15,000__ 100.12 100,000 100.03125 
20,000__ 100.08 200,000 100.01575 
25,000__100.04 | Samuel Schaye_-_--- 50__101 
30,000__100.01 | N.T. Mendelsohn--_- 500__ 100.50 

Merchants’ National John A. Sommer__-_-. 200. .100.75 

Bank, N. Y.—Ac- Reliance Marine In 

count Windham Co. surance Co. (Ltd.). 25,000_.100.26 

Nat. Bank of Dan- Jacob J. Kruse_____- 1,000_.101.65 

jelson, Conn... . 5,000_.100.26 |Samuel S. Goodman.  10,000_.100.75 

5,000__100.38 5,000__101 
5,000__100.51 | AlteS. Kervan_____- 2,000__ 101.005 

Wm. Salomon&Co_.. 40,000__100.26 | Benjamin Lowenstein 10,000__100.51 

Adolph Lewisohn & Joseph Park .______- 1,000__101.50 

Re SO =o CEBee. GG .Be 1 Bc Bc Beliicccucccud 2,000__100.10 

100,000__100.125 | Meyer Vesell______- 5,000__ 100.25 

Chisholm & Chapman  25,000__100.016 2,000__ 100.375 
25,000_ _ 100.036 3,000__ 100.50 
25,000__ 100.046 | Laidlaw & Co______- 10,000__ 100.50 
25,000_ _ 100.066 | National Ulster County 
25,000__ 100.093 Bank of Kingston, 

25,000__ 100.126 a i ile iia ka 100,000_ 100.0625 
50,000__100.01 |R. 8S. Ferguson.-_-_-_- 1,000__101 
hn Muir & Co... 1,000__100.50 ’ Louis Alexander----- 5,000__ 100.50 











Francis E. Kinsey - ~~ 5,000__ 100.50 50,000_ _ 100.02 
Mrs. Bertha Mayer... 100__102.125; John A. Hollawell__- 5,000_ _ 100.606 
100__102 2,000__100.25 
10__ 103.125 | TheOnlySkirt Co,Inc. 5,000_ . 100.37 
10_.103 5,000__ 100.55 
10__102.875 | Patrick Carter____-_- 1,000_ . 100.50 
10__102.75 |A. Valenstein..___ - 2,000__100.25 
10__ 102.625 3,000__ 100.375 
10__ 102.50 2,000__ 100.50 
10__102.375 1,000__ 100.625 
10_.102.25 | John O. Ammann--_- 100__ 100.50 
John T. Vansant_-_-_- 0__102 Duval, Greer & Co_-_ 600__ 100.875 
Atlas Nat. Bank, Cin. 25,000__100.02 | James W. Weinant-. 100_ . 100.25 
Astor Trust Co., for 100__ 100.65 
E.A.Bradford_._.. 15,000_._100.01 50__101 
Farmers’ Nat. Bank, William A. Tuttle__- 4,000__101 
Amsterdam, N. Y. 5,000__100.125|R. N. Hamilton_-_--_- 100__101 
5,000__100.25 | Henry Freck______-- 10__ 103.30 
5,000__ 100.375 | Barnett Greenberg _- 1,000__101 
12,000__100.50 | Mary S. Ward____-_- 50__100.52 
Dr. Joseph E. Fuld_- 4,000_100.3125 | Baker, Watts & Co., 
Alexander Fabricius. 400__101 Baltimore, Md___. 11,000__100.20 
ig I 1,000__101.50 | James S. Hoge_____- 100__ 100.65 
Bert R.&S.L.Hecht 25,000__.100.15 §00__ 100.10 
Samuel A. Kross_-_-- 10,000__101 Charles B. Galvin_ -- 1,000__101 
B. E. Sullard._...... 500__101.625 | The Security Bank of 
Edey, Field & Sloan_ 500__ 100.625 ee Wenn. .»cecce 1,100__100.75 
Frank Dietrich _-_-_-_-_- 300__ 101.875 | John Jerome Cotter__ 200__100.50 
Louis Masbach__---_- 20,000__101 The Financial World_ 5,000_. 100.05 
Prospect Home Bldg. 
& Loan Assn_____- 5,000__ 100.125 NR 3 kids os a oe $45,000,000 


NILES, Trumbull County, Ohio.—BONDS NOT SOLD.—Reports 
state that no sale was made of the $14,450 4% % Chestnut St. improvement 
bonds offered on May 20 (V. 96, p. 7). 

NORRISTOWN, Pa.—BOND OFFERING.—Proposals will be received 
until 8 p- m. June 9 by I. Fisher, Chairman of Finance Committee, it is 
stated, for $30,000 4%% 10-30-year (opt.) school bonds. 


NORTH BEND, Coos County, Ore.—BOND OFFERING. 
will be received until 8 p.m. June 10 by the City Recorder for $35,000 20- 
ee bonds at not exceeding 6% int. Date June2 1913. Int. J. & 
Cert. check for 5% of bid required. J.H.Greves is City Treas. 

NOXUBEE COUNTY (P. O. Macon), Miss.—BOND OFFERING.— 
ye will be received until 2 p. m. June 3 by T. A. Tyson, Clerk, od 
$99,000 5% % coup. tax-free road bonds in Supervisors Dist. No. 1. 
nom. $500. ate June 3 1913. Int. J.&J. Due $1,000 yrly. from 1922 
to 1935 incl. and $85,000 in 1937. Cert. check or Cashier’s check for 
$250 required. 

OAK PARK SCHOOL DISTRICT (P. O. Oak Park), Cook County, 
Ill.—_ BOND OF FERING.—Proposals will be received until 7:30 p. m. June 
fi it is stated, by W. H. Hatch, Sec. of School Dist., for $30,000 4%% 

5\-yr. (aver.) school bonds. 

ORANGE COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Oran nge), 
Tex.—BOND SALE.—According to reports, this county has dispos 
$23,400 5% 5-40-yr. (opt.) bonds registered by the State Comptroller on 
May 12. The bonds were purchased with county sinking funds at par and 

n 

OSAWATOMIE, Miami County, Kans.—BOND OFFERING.—Pro- 

ro will be received until 6 p. m. May 26 by J. W. Allard, City Clerk, 
approximately $20,000 5% 10-yr. street-impt. bonds. Cert. check for 
$500 required. 

OTTAWA, Franklin County, 


Kan.—BONDS AUTHORIZED.—An 
ordinance was recently passed 


rev oviding for the issuance of $5,000 5% 
coupon water-works refunding bonds. Denom. $1,000. Date July i 
191 Int. J. & J. at State Treas. office. Due July 1 1934. 

OWEN COUNTY (P. O. Spencer), Ind.—BOND OFFERING .—Pro- 
poses will be received uhtil 2 p. m. May 29 by H. B. Williams, Treasurer, 

$5,953 60 4%% road bonds dated May 15 1913. 

PALETO SCHOOL ae 3 (P. O. Maricopa), Kern County; 
Cal.— BOND ELECTION.—On M ay 26, reports state, the question of 
issuing $2,500 school bonds will be submitted to the voters. 


PARK COUNTY (P. O. Livingston), Mont.—BOND OFFERING.— 
Proposals will be received until 2 p.m. June 14 by John O’ Leary, County 
Clerk, for the $65,000 5% refunding bonds. Denom. $1,000. Date July 1 


1913. Int. J.& J. at office of County Treas. or at some bank in N. Y. City, 
re option of purchaser. Due 20 years, opt. after 15 years. Cert. check for 
ayable to Frank Beley, Chairman, required. A like issue of bonds 


— offered for sale on May 3 (V. 96, p. 1247. ) 


Parkersburg, Wood County, W. Va.—BOND OF FERI) NG. PN oe om 
will be received until 3 p. m. June 12 for the $200,000 4 
oO 


4%% 10-yr paving 
and sewerage bonds authorized by a vote of 1,056 to 317 at the election hel 
May 6 (V. 96, p. 1439). 
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PATTONVILLE SCHOOL DISTRICT (P. O. Pattonville), Lamar 
County, Tex.—BONDS VOTED.—It is reported that an issue of $3,000 
building bonds was voted on May 10. 

PENNINGTON COUNTY (P. O. Thief River Falls), Minn.—BONDS 
OFFERED BY BANKERS.—Bolger, Mosser & Willaman of Chicago are 


offering to investors $122,500 5%% drainage bonds, this being part of a 
block of $140,000 maturing $9, Yearly on March 1 from 1919 to 1928 


incl. and $10,000 yearly from March 1 1929 to 1933 incl. Denom. $1,000. 


Date March 1 1913. nt. M. & 8. at Cont. & Comm. Nat. Bk., Chicago. 


PERRIS SCHOOL DISTRICT, Riverside County, Cal.—BOND 
SALE .—On May 14 the $20,000 6% 2-21-yr. (serial) building bonds (V. 96, 
. 1317) were awarded to the Security Sav. Bank & Trust Co., Toledo, at 
01.53 and int. Other bids follow: 
Wm.R.Staats Co.,Los Ang .$20,075 Feo we ee yee Co.,L.Ang.$20,025 

Denom. $1,000. Date April 231913. Int. A. &O. 

PHELPS SCHOOL DISTRICT (P. O. Phelps), Ontario County, 
N. Y¥.—BOND OFFERING.—Proposals will be received until 3 p. m., 
June 2 by F. H. Wisewell, President Board of Ed., for $30,000 4%% 
16 1-3-yr. (aver.) school bonds. Int. semi-ann. Cert. check for 10% re- 
quired. 


PITTSBURGH, Pa.—BOND SALE CONSUMMATED .—We are ad- 
vised, under date of May 17, that the Council has passed and the Mayor 
approved the ordinance creating the Union Trust Co. a special depository 
for the proceeds of the $3,975,500 4% % bonds which it recently purchased 
at private sale. As previously stated, the transaction was conditioned on 
ee being left on deposit with the trust company at 3%. V. 96, 
D. ; 


PLAINVIEW, Hale County, Tex.—BONDS NOT YET SOLD.—We 
are advised by the City Secy. under date of May 17 that no sale has yet 
been made of the $12,000 street-impt. and $10,000 sewer and water-ext. 
oP ae lime coup. bonds offered without success on March 15. 
j ae . 


PLANT CITY, Hillsboro County, Fla.—BOND SALE.—On May 10 
the three issues of 6% 20-year bonds, aggregating $75,000, offered on 
May 5 (V. 96, p. 1173) were awarded to Sidney Spitzer & Co. of Toledo, it is 
stated, at 101.60. Under the provisions of the sale the bonds will not be 
delivered until funds are needed for the work and will be delivered in blocks 
to suit the city, and the premium will be paid pro rata with each delivery 
of bonds. ‘The purchasers will have the right to call for all or any portion 
of the bonds at any time they wish. 


PLATTSBURG, Clinton Gounty, N. Y.—BONDS TO BE OFFERED 
SHORTLY .—We are advised by the City Clerk under date of May 12 that 
this city will shortly offer for sale $45,000 4%% dam-constr. and land- 
purchase bonds. 


POLK COUNTY (P. O. Benton), Tenn.—BONDS VOTED.—<Accord- 
ing to reports, this county recently voted in favor of the question of issuing 
$250,000 pike-construction bonds. 


PONTIAC, Oakland County, Mich.—BOND OFFERING .—Proposals 
will be received until 1:30 p. m. May 26 by C. L. Groesbeck, City Clerk, 
for $50,000 414% % park bonds voted April 7. Date May 11913. Interest 
semi-annual. Dueon May 1 as follows: $5,000 in 1919, $2,000 yearly from 
1920 to 1930, incl., $4,000 yearly from 1931 to 1935, incl., and $3,000 on 
May 1 1936. Certified check for 2% of bonds bid for, payable to ‘‘City of 
Fy oa b. ao These bonds were offered without success on May 12 

. 96, p. . 


PORTAGE COUNTY (P. O. Ravenna), Ohio. BOND SALE.—On 
May 19 $35,000 5% flood-emergency bonds were awarded to the Second 
Nat. Bank for $35,019—making the price 100.054. Denom. $500. Date 
June11913. Int.M.&S8S. Due Sept. 1922. 


PORTLAND, Ore.—BOND SALE.—The Commission of Public Docks 
has reconsidered the action taken on May 6, when all bids received for the 
$1,250,000 4%% 30-yr. dock bonds offered on that day were rejected 
(V. 96, p. 1439), and has accepted the bid of Henry Teal of Portland, who 
offered 95.64 and int. for the entire issue. The new offering of these bonds, 
scheduled to take place at 2 p. m. June 5 has therefore been withdrawn. 


PORT OF SEATTLE, Wash.—BOND ELECTION .—An election will 
be held June 17 to vote on the question of canceling $5,000,000 bonds 
previously authorized for Harbor Island-improvements and issuing in- 
stead $3,000,000 bonds for a scheme of terminal-improvements to embrace 
the entire frontage of the east waterway. The question of issuing $200,000 
bonds for a West Seattle Ferry will also be submitted on June 17. 


PORTSMOUTH, Scioto wire ps Ohio.—BOND SALE.—On May 6 
the Sinking Fund Trustees awarded the $20,000 5% 10-year flood-emergency 
bonds (V. 96, p. 1318) to the First National, Central National and Security 
Savings Banks of Portsmouth at their joint bid of 100.14. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—On 
May 20 the $11,400 444% 20-year Black Twp. highway-improvement 
bonds (V. 96, p. 1439) were awarded, it is stated, to J. F. Wild & Co. of 
Indianapolis for $11,450—making the price 100.438. 


POUGHKEEPSIE, N. Y.—BOND SALE.—On May 19 the $100,000 
4%% 10-yr. coup. tax-free high-school-bldg. bonds (V. 96, p. 1439) were 
awarded to the Poughkeepsie Sav. Bank, the Fallkill Nat. Bank and Isaac 
W. Sherrill of Poughkeepsie at 100.205 and int. 


RACINE, Racine County, Wis.—BOND SALE.—The $50,000 4%% 
park-site purchase bonds offered on May 19 (V. 96, p. 1440) have been 
awarded to the Harris Trust & Savings Bank of Chicago at par and int., 
less $1,300 for expenses. 


RAEFORD SCHOOL DISTRICT (P. O. Raeford), Hoke County, 
No. Caro.—BONDS VOTED.—Reports state that this district on May 14 
voted $34,000 school bonds. 


RAYNE, Acadia Parish, La.—BOND OFFERING.—Proposals will 
be received until July 8, it is stated, by J. D. Hunter, Mayor, for $15,000 
5% 10-yr. electric light and water-works impt. bonds. 


ee 

RED LAKE FALLS, Red Lake County, Minn.—BOND OFFERING .— 
Proposals will be received until 1 p. m. May 31 by J. Perrault, City Clerk, 
for $54,000 refunding bonds at not exceeding 6% int. Auth. vote of 150 to 
2 at kaw election held May 12. Due June 1 1933. Cert. check for $500 
required. 


RED LODGE, Carbon County, Mont.—BOND OFFERING.—This 
city will offer for sale at public auction at 8 p. m. May 29 the $30,000 5% 
10-20-yr. (opt.) coup. water-works-impt. bonds voted Apr. 14 (V. 96, p. 
1248). Denom. $1,000. Date July 11913. Int. J. & J. at Merchants’ 
Nat. Bank, N. Y. Nodeposit required. Official circular states that there 
is no litigation affecting this issue and that no previous issue has been con- 
tested. W. Alderson is City Clerk. 


RHINELANDER, Oneida County, Wis.—BOND SALE.—On May 10 
$14,000 5% 11%-yr. (aver.) high-school-bldg bonds were awarded to N. W. 
Halsey & Co. of Chicago for $14,010 (100.071), int. and blank bonds— 
a basis of about 4.99%. E.H. Rollins & Sons of Chicago bid $14,017 50, 
but no blank bonds. 


RICHLAND COUNTY (P. O. Columbia), So. Car.—BOND SALE.— 
The following bids were received on May 16 for the $50,000 5% 30-yr. coup. 
jail bonds offered on that day (V. 96, p. 1248): 


Bidder— Prem. Cost of bds. Com’sion. 
*Union Nat. Bank............._.........$2,165 00 $7000 
I ee Be et. 038 50 70 00 
I i ee 2,150 00 70 00 
Palmetto National Bank._......._._._ sy 1,815 00 70 00 
me "| iL. See eee 2 065 00 ea 
aewneene Goott & Son................... 1.505 00 70 00 
Townsend Scott & Son..._............__. 1,705 00 70 00 
“6 Eee eae 1,500 00 70 00 
y BY EOE "a eet PROS $250 00 
te 1,039 00 70 00 
SS GG ERE i hee ea IRN AE te 140 00 as 
I, i ae 937 00 Bone 
Aetna Life Insurance Co__.._________..... 805 00 Ki te 
Meyer, Deppe & Walter__............_.__. 750 00 Pure 
Harris, RCL RNS RR a lh ae 151 00 aa 
MR oe ts ____ Attys. 
I ek ceammee 186 00 70 00 neye: See 
as ns os EOOOGMOP . ceca mesecns cauna. RR ts 500 00 





*Successful bid. 
RICHMOND SCHOOL DISTRICT (P. O. Richmond), Wayne 
County, Ind.—BOND OFFERING.—Proposals will be received until 
p.m. May 31 by the Board of Trustees for $35,000 4% coup. bldg. bonds. 





Denom. $500. Date May 31 1913. Int. F. & A. at Dickinson Tr. Co., 
Richmond. Due $5,500 on Aug. 1 1920 and 1921 and $6,000 on Feb. 1 
1921 and $6,000 each six months from Feb. 1 1922 to Feb. 1 1923 incl. 


RICHLAND TOWNSHIP SCHOOL DISTRICT (P. O. Belle Center) 
Logan County, o.—BOND SALE.—On May 5 an issue of $2,500 
974 70 8-year (average) building bonds was awarded, it is stated, to the 
Belle Center Banking Co. of Belle Center, at par. 


RIO BONITA SCHOOL DISTRICT, Butte County, Cal.—BONDS 
NOT SOLD.—No bids were received for the $5,000 5% 10%-yr. (aver.) 
gold bldg. bonds dated June 1 1913 offered on May 6 (V 96, p. 1318.) 


ROANE COUNTY (P. O. Kingston), Tenn.—BOND SALE.—The 
$145,000 20-year funding bonds offered on April 7 (V. 96, p. 893) have been 
awarded to John Nuveen & Co. of Chicago. 


ROCKWOOD SCHOOL DISTRICT (P. O. Rockwood), Roane 
County, Tenn.—BONDS VOTED.—At the election held May 10 the 
proposition to issue $40,000 building bonds carried by a vote of 104 to 64. 


ROSEHILL SCHOOL DISTRICT (P. O. Rosehill), Duplin County, 
No. Caro.—BONDS VOTED.—tThe proposition to issue $10,000 building 
bonds carried, reports state, at the election held May 13. 


ROSELLE, Union County, N. J.—BOND OFFERING.—Proposals wil! 
be received until 8 p. m. June 6 by the Borough Council, J. Ostrander, 
Boro. Clerk, for $10,000 5% 20-yr. coup. or reg. fire-dept.-equip. bonds 
Denom. $1,000. Date April 15 1913. Int. A. & O. at First Nat. Bank, 
Roselle. Cert. check on an incorporated bank or trust co. for $200, pay- 
able to Boro. Collector, required. Bonds will be delivered within 30 days 
from June 6 1913. 


The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


ROYAL INDEPENDENT SCHOOL DISTRICT (P. O. Royal), Cla 
County, lowa.—BOND ELECTION.—An election will be held May 26, 
it is repcrted, to vote on the question of issuing $1,500 impt. bonds. 


RUTHERFORD COUNTY (P. O. Rutherfordton), No. Car.—BOND 
OFFERING .—Proposals will be received until! 2 p. m. June 2 by W. G. 
Harris, Chairman Bd. of Co. Commrs., for the $250,000 road bonds at 
not exceeding 5% int. (V.96,p.1379). Auth. vote of 1396 to 1294 at an 
election held April 26. Denom. $1,000 .Int. J. & J. Due $5,000 yearly 
on July 1 from 1923 to 1932 incl. and $10,000 yearly on July 1 from 1933 to 
1952incl. Cert. check for $2,500 required. Nobond issue ever contested. 
Principal and interest always paid promptly at maturity. No controversy 
or litigation affecting validity of bonds. 


SACRAMENTO, Cal.—BOND OFFERING.—Reports state that pro- 
posals will be received until May 29 for $887,000 levee bonds. Denom- 
(800) $1,000, (20) $725. Date Jan. 1 1913. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—BOND OF. 
FERING.—<According to reports, proposals will be received until 10 a. m. 
_ 3b , vd directors for $40,000 Reclamation Dist. No. 407 bonds, 

enom. $1, ‘ 


ST. LOUIS COUNTY INDEPENDENT SCHOOL DISTRICT NO. 40, 
Minn.—BOND OFFERING .—Pro als Will be received until 3 p. m. 
May 28 by B. R. de Lorimier, Clerk (P. O. Chisholm), for $150,000 5% 
building bonds. Denom. $1,000. Date Sept.11913. Int.M.&8. Due 
$25,000 yearly on Sept. 1 from 1918 to 1923 incl. Certified check on a St. 
Louis County State or national bank for $7,500 required. 


ST. MARY’S TOWNSHIP (P. O. Decatur), Adams County, Ind.— 
BOND SALE.—On May 20 the $16,072 44% 15-year tax-free sch ool 
bonds (V. 96, p. 1379) were awarded to Gavin L. Payne & Co. of Indianapo- 
lis for $16,374—making the price 100.187. 


SALEM, Marion County, Ore.—BIDS REJECTED.—AIll bids received 
for the $380,000 5% gold sewer-construction bonds offered on May 5 
(V. 96, p. 1248) were rejected, reports state. 


SANDERS COUNTY (P. O. Thompson Falls), Mont.—BOND SALE. 
On May 5 the $15,000 coupon refunding bonds (V. 96, p. 1248) were 
awarded to the State of Montana as 5s. 


SAN FRANCISCO, Cal.—BOND ELECTION .—Provision has been made, 
it is stated, for the submission to the voters of a proposition to issue $3 ,500,- 
bonds for the acquisition or construction of a system of municipal street 
railways over and along the public streets or rights of way from the Em- 
barcadero to terminals at the Panama-Pacific Exposition grounds and the 
Presidio Military Reservation from various points in Market St., and in and 
through Stockton St. to the same terminals, from Market St. to a terminal in 
the Potrero district on Van Ness Ave. and from such avenue along connect- 
ing streets to Church St. and along Church St. toconvenient terminals; along 
California St. from 33d Ave. to First Ave. and over connecting streets to 
Geary St. and for such extensions and additions to the system as may be 
deemed necessary and to include the equipment thereof, appurtenances 
thereto and the purchase of necessary lands. The election will be held, 
it is expected, about July 1. See ‘United Railways of San Francisco’’ in 
our “Investment News” on a preceding page. 


SALE OF EXPOSITION BONDS.—We are advised that May 12 the 
$4,000,000 5% 1-25-year (serial) oo rong bonds, the unsold portion of 
the issue of $5,000,000, were awarded to the Panama Exposition Co. at 
par and int. Denom. $1,000. Int. M. & N. 


SAN MATEO COUNTY (P. O. Redwood City), Cal.—BONDS 
AUTHORIZED .—Reports state that a resolution was poner May 5 pro- 
viding for the issuance of the $1,250,000 5% 29-yr. highway-constr. bonds 
voted April 8 (V. 96, p. 1173). Denom. $1,000. Bonds will be sold in 
lots as the money is needed. 


SAN MATEO SCHOOL DISTRICT, San Mateo County, Cal.— 
BONDS NOT SOLD.—No bids were received for the $25,000 5% 13-yr. 
(aver.) bldg. bonds offered on May 5 (V. 96, p. 1318.) 


SARATOGA SPRINGS, Saratoga County, N. Y.—BOND SALE.— 
On May 20 the $50,000 17-yr. (aver.) reg. park site-purchase bonds (V. 96, 
p. 1318) were awarded to the Adirondack Trust Co., Saratoga Springs, at 
par for 4s. 


SENECA FALLS (Town), Seneca Falls, N. ¥.—BOND SALE.—The 
$110,000 7-yr. (av.) refunding bonds offered without success on May 7 
(V. 96, have been awarded to Douglas Fenwick & Co. of N. Y. 


p. 1379) 
for $110,280 (100.254) for 4.75s. 


SEVIER COUNTY (P. O. Sevierville), Tenn.—BOND OFFERING.— 
Reports state that proposals will be received until 12 m. June 10 by | 2 
Marshall, County Clerk, for $35,000 5% 20-yr. refunding bonds. Interest 
annual. Cert. check for $500 required. 

(P. O. 


SHAMOKIN SCHOOL DISTRICT Shamokin), Northum- 
berland County, Pa.—BONDS VOTED.—dAccording to newspaper re- 
ports, a favorable vote was cast at the election held May 20 on the propo- 
sition to issue $150,000 building bonds (V. 96, p. 1113). 


SHELBY COUNTY (P. O. Shelbyville), Ind.— BOND OFFERING.— 
Proposals will be received until 11 a. m. June 2 by W. A. McDonald, 
Treasurer, for $8,600 4144 % road bonds dated May 15 1913. 


SHELBY COUNTY (P. O. Memphis), Tenn.—BOND SALE.—Local 
papers state that the $600,000 road, turnpike and bridge bonds offered 
but not sold on May 5 (V. 96, p. 1440) will be awarded to the Central- 
State Bank & Trust Co. of Memphis at par and interest for 4s. 

SHELBY TOWNSHIP SCHOOL DISTRICT (P. O. Montmorenci), 
Tippecanoe County, Ind.—BOND SALE.—On May 15 the $9,000 44 % 
1-10-year (serial) school bonds (V. 96, p. 1318) were awarded to E. M. 
Campbell, Sons & Co. of Indianapolis for $9,001 (100.011) and interest. 

SMITH COUNTY (P. O. Tyler), Tex.—BONDS VOTED.—Neswpaper 
reports state that a favorable vote was cast at the election held May 15 
on the proposition to issue $75,000 road bonds. 

SOUTHAMPTON SCHOOL DISTRICT (P. O. Southampton), 
Suffolk County, N. Y.—BID REJECTED.—The bid of par and interest, 
less $1,500 for legal expenses, received from Farson, Son & Co. of N. Y., 
for the $25,000 4%% bonds offered on May 19, was rejected. 

SOUTH SAN JOAQUIN IRRIGATION DISTRICT (P. O. Manteca), 
San Joaquin County, Cal.—BOND SALE.—On May 13 the $1,170,000 
5% distribution-system-completion bonds voted Jan. 25 (V. 96, p. 434) 
were awarded to E. H. Zion at par. Denom. $500, $250 and $100. 
April 181913. Int. J.& J. Due April 18 1943, with the option of retiring 
the bonds at any time by mutual agreement. 

STARK COUNTY (P. O. Canton), Ohio.—BOND SALE.—On May 21 
the two issues of 5% road-impt. bonds, aggregating $130,000 (V. 96, p. 
1318) were awarded to Breed, Elliott & Harrison of Cincinnati as follows: 
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50,000 Canton-Canal Dover bonds at 
Other bids for the $50,000 issue wee 


Breed, Elliott & Harrison, res: 
Cin cinnati 0,085|A.E. Aub & Co., Cin______- 


STEELTON SCHOOL DISTRICT (P. O. Steelton), Dauphin 
County, Pa.—BOND OFFERING.—Proposals will be received until 7.30 
p.m. May 29 by the Finance Committee, W. H. Nell, Secy., for $35,000 of 
an issue of $65,000 444% 30-yr. coupon school tax-free bonds. Denom. 
$1,000. Date June 1 1913. Int. & D. at Peoples’ Bank, Steelton. 
Cert. check for 2% of bonds bid for, payable to Treas., required. 


STERLING TOWNSHIP (P. O. English), Crawford County, —_ — 


$80,000 Alliance-Marlboro county's ewer — for $80, 065 (100. 08125). 


hler & Cummings, Tol. $50,025 
50,010 


OND SALE.—On May 17 the $4,000 44% % 10-yrjgschool bonds (V. p 
1379) were awarded to Breed, Elliott & Harrison of RR og at 
100.25. Denom. $200. Date June 25 1913. 


SUPERIOR, Douglas County, Wis.—BOND OFFERING .—Proposals 
will be received until 12 m. May 28 (not June 1, as first reported) by the 
City Commission, R. E. McKeague, City Clerk, for the $65,000 Matt Car- 
penter school- building-impt. bonds (V. 96, p. 1440). Certified check for 
$500 required. Bids to be submitted for amounts of $10,000. 


TIFFIN, Seneca County, Ohio.—BONDS NOT SOLD.—No bids were 
received on May 5, it is stated, for the $22,500 Circular St. and $2,500 
Webster St. 4% 5-year im rovement bonds offered on that day. 

BONDS AWARDED IN PART .—It is further stated that the Sinking 
Fund Trustees purchased $8, “000 of the above $22,500 Circular St. bonds 
at par and interest. 


TIPTON COUNTY fP. O. Tipton), Ind.—BOND SALE.—On May 20 
an issue of $7,080 414% road bonds was sold, it is reported, to the Citi- 
zens’ Nat. Bank, Tipton, for $7,101, making the price 100.296. 

TRAVERSE CITY, Grand Traverse County, Mich.—BOND OFFER- 
ING .—Proposals will be received until 12 m. May 31 by T. H. Gillis, City 
Clerk, for $10,000 20-year improvement bonds. Int. (rate not to exceed 
4% %) semi-annual. onds to be issued as needed. Bonds to be subject 
to acceptance or rejection on or before June 10 1913. 

TRINITY COUNTY (P. O. Groveton), Tex.—BOND OFFERIN 
te se —- will be received until June 16, reports state, for the following 

C onds: 
$50,000 court-house-construction bonds voted recently (V. 96, p. 1319). 

Denom. $500. Due 40 years, subject to call after 10 years. 
60,000 Road District No. 1 bonds, registered by the State Comptroller 
96, p. 225). Denom. $300. Due 40 years, op- 


on May 14 (V. 
tional after 5 years. 

TROY, N. Y.—BOND OFFERING. —Proposals will be received until 

10 a. m. "May 29 by W. H. Dennin, City Compt., for $100,000 5% tax- 

exempt certificates of indebtedness or revenue bonds. Denom. $25,000. 





Date May 29 1913. Due Oct. 14 1913. 
payable to the “City of Troy”’ 
within 10 da 
Official circular 
gations. 


UNION CITY, Randolph County, Ind.—BOND SALE.—On 7 19 
the $16,000 5% funding bonds (V. 96, p. 1440) were awarded to Wm. Kerr 
& O. W. Tritt of Union City at 104.75. Other bids follow: 

J. F. Wild & Co., Indianap-$16,535 | E.M.Campbell ,Sons&Co.,Ind$16,405 
Breed ,Elliott& Har.,Indian_ 16,410/C.C.Adelsperger, Union City. 

Denom. $500. Date June 1 1913. Int. J. & D. 

for 5 years and $2,000 yearly thereafter. 


UNION COUNTY (P. O. Marysville), ore —BOND OFFERING .— 
Proposals will be received until 1 p.m. June 2 by C.A. Morelock, Co. Aud., 

811, 000 5% coupon ditch-constr. bonds. ‘Auth. Secs. 6489, 6492 and 
6493 Gen. Code. Denom. (4) $300, (3) $430, (1) $780, (8) $390, (3) $400, 
, (1) $180, (1) $290 and (3) $500. Date June 2? 1913. Int. semi- 
ann. 3,660 on June 2 and $390 on Dec. 2 in 1914, $2,500 on June 2 
and $390 on I ac. 2 in 1915, $2,500 on June 2 and $390 on Dec. 2 1916 
June 2 and Dec. 2 1917 and ‘June 2 1918. Purchaser to pay accrued int. 
No conditional bids considered. Bonds to be delivered and paid for day 
of sale. Cert. check (or cash) on some Marysville bank for $250, payable 
to Auditor, required. 


UNION TOWNSHIP, Rush County, Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. June 6 by Wm. R. Martin, Trustee 
(P. O. Rushville), for $15,000 4%% bonds. 


VANCE COUNTY (P. O. Henderson), No. Car.—BOND OFFERING. 
—Further details are at hand relative to the offering on May 31 of the 
$200,000 5% coupon road bonds (V. 96, p. 1379). Proposals for these 
bonds will be received until 6 p: m. on that day by J. P. Zollicoffer, Secy. 
Good Roads Commission. enom. $1,000. Date July 1 1913. Int. 
J.&J.at Co. Treas. office or some bankin N.Y. Due July 1 1953, subject 
to call $100,000 after July 11933. Cert. check for $500, payable to “Good 
Roads Commission’’, required. Purchaser to furnish blank bonds and coups. 


VAN DERBURG COUNTY (P. O. Evansville), Ind.—BOND OFFER- 
ING.—Reports state that Lh emacs will be received until 10 a.m. June 19 
by C. Louenstein, County Treasurer, for $25,400 444% highway-improve- 
ment bonds. Denom. (20) $670, (20) $600. Interest semi-annual. 

BOND ELECTION .—According to reports, anelection will be held May 
31 to vote on a proposition to issue $100,000 coliseum bidg. (county’s 
share) bonds. 

VICKSBURG, Warren County, Miss.—-BOND SALE.—On May 16 
the $50,000 5% high-school- bldg. bonds offered without success on May 5 
(V.96, p. 1379) were awarded to Helgason Bros. of Vicksburg at par and int. 


Cert. check for 1% of bonds, 
, required. Bonds to be delivered and paid ifor 
from time of award. Purchaser to pay accrued interest. 
states that the city has never defaulted on any of its obli- 


Due $1,000 yearly 











NEW LOANS 





$11,458,000 Forty-Year Bonds 
State of Tennessee, Refunding Bonds 


DUE JULY ist, 1953 


Interest at the rate of 4%, payable J ey and July ist, either at the office of the Treasurer 
in Nashville, Tennessee, or at the office of the al Agent of Tennessee in New York City. 

Coupon bonds of the denominations of $1,000 each with privilege of registration as to principal 
and exchangeable for bonds registered as to princi al and interest. 

The Funding Board of Tennessee, compo ." . MAS Hooper, Governor; W. P. Hickerson, 
Treasurer; George P. Woollen, Com troller: and R. , Secretary of State: will receive sealed 
bids for the above bonds until SAT RDAY, THE siST DAY OF MAY, 1913. 

Bids will be received for one bond or any multiple thereof or for the entire issue, but a certified 
check upon a national bank or a regular depository of the State of Tennessee, payable to the weer 
of the State Treasurer, in an amount equal to 2% of the face value of the bonds bid for, must accom 
each bid, =< any successful bidder who fails to pay for the bonds when delivered shall forfeit ree ‘the 
State 2 2% ited as liquidated damages. 

A all | bidders = are awarded no bonds by the Funding Board will be returned the 2% so de- 
The t bonds will be delivered and payments accepted in either Nashville, New York City, Boston, 
eee Per ae aoe a or Chicago, at the option of the purchaser. 

9,858, 000 of these bonds will be delivered and will have to be paid for by July Ist, 1913. The 
nar 1,600,000 will be delivered and will have to be paid for by October Ist, 1913. 

The ie shall be unconditional bids upon blank forms without interlineation or eras= 
ures. These blank forms will be furnished upon application to the Funding Board, Nash- 
ville, Tennessee, or to the National Park Bank, New York City 

The bids must be tendered in sealed envelopes addressed to the Funding Board, Nash- 
ville, Tennessee, and will be opened in Nashville at the office of the Governor in the presence 
ot tee punding Board and, any one else who desires to be present, at 10 A.M., Monday, June 

nd, . 

The legality of the bonds will be approved by Dillon, Thomson & Clay cf New York City. 

The form, tenor and terms of the bonds and coupons will be approved by the Attorney- 
General of Tennes 

These bonds are a legal investment for savings banks in the State of New York, expressly 
held to be so by an opinion dated March 14, 1913, of Honorable Thomas Carmody, ‘Attorney- 
General for the State of New York. 

The right is expressly reserved to reject any or all bids. 


SINKING FUND PROVISION. 


The Act under which these bonds are to be issued makes the following provisions for sinking 
fund and for redemption: 

Section 6. Be it further enacted, That for the purpose of providing means for the liquidation 
and retirement of the bonds herein authorized and issued under the provisions of this Act, a sinking 
fund is hereby created into which shall be peas on the first day of each and every month duri ~ 
life of the bonds hereunder issued, oruntil all of such bonds shall have been paid and retired, 
amount equal to five per cent of the gross revenues coming into the State Treasury during the soe 
ceding month. The State Treasurer shall open and keep on his books in his office an account desig- 
nated ‘‘Sinking Fund Account,’’ which shall show accurately and specifically all payments made 
into and all disbursements from said sinking fund and no disbursements shall be made from said 
sinking fund for any purpose except as herein directed. 

Section 7. Be it further enacted, That the funds paid into the sinking fund herein provided 
shall be aml only for the payment and retirement of the bonds provided for in this Act 

Section 8. Be it further enacted, That at least twice in each year the Treasurer shall advertise 
in one or more of the financial papers published in the City of New York, andina daily newspaper 
published in the City of Nashville, for sealed tenders of bonds issued under this Act, addressed to 
the Chairman of the Funding Board: such advertisement shall state the amount of bonds to be 
purchased and the date and place of delivery, and the time of publishing such advertisement in each 
of said City of New York and Nashville shall be at least ten days before the date on which such 
tenders shall be received. On the date so named such tenders shall be opened in the presence 
of the Funding Board and so many of the bonds so offered as can be purchased from the Sinking 
Fund then on hand shall be purchased at the lowest price or prices named in such tenders, and appro- 
priation of the Sinking Fund for such purpose is hereby made. And all bonds so purchased , with 
the coupons thereto attached, if any, shall forthwith be canceled. 


WEALTH AND RESOURCES OF TENNESSEE, 


The State refunded its bonded indebtedness of $16,000,000 in 1883. Since then it has 
050 008 23. any default, $14,651,702 22, and on April 11, 1913, had in the Treasury 


aid in 
cash 


COUPARATIVE STATE \VUENT. 
yah i a $249 653.973 
Property owned 

1,579,475 


Penitentiary, Asylum, &c..... -- 
$251 ,233,448 | $630,803 ,170 
De Lee GONE, cine onnnnanesncnenmmned $11, ,000 
Percentage of indebtedness as com- 


Se $625,686,792 
5,116,378 











I ae a 
Percentage of Indebtedness as com- 


pared with taxable wealth... - 6.4 per cent.| pared with taxable wealth... - 1.8 per cent. 
Total interest-bearing debt of the State. ........-.......-....-.-------~.-- iS akisisteas $11,458,000 
Receipts from all sources for one year Dec. 19, 1911, to Dec. 19, 1912_-_-.--------__- P 537 


ull descriptive circular of State financial condition on request. 


This 30th day of Ayes, 1913. 
. W. HOOPER, Governor, 


W.P. HICKERSON, Treasurer, 
GEORGE P. WOOLLEN, Comptroller, 


Funding Board of Tennessee. 
R. R. SNEED, Secretary of State. 





NEW LOANS 


en — 


$83,000 
CITY OF GOLDSBORO, N. C. 


WATER WORKS, IMPROVEMENT 
AND FUNDING BONDS. 


Sealed bids for the purchase of bonds of ine City 
of Goldsboro, North yore in the sum of 
$83,000 will be received by the Clerk of said City 
up to Twelve O'clock M. on MAY 28TH, 1913, 
at his office in said city, at which time and place 
the Board of Aldermen will meet and open said 
bid for consideration. Said bonds to in- 
terest at the rate of 5% per annum and to run 
as follows: $15,000 funding bonds, thirty-seven 
years; $36,000 water bonds, thirty-eight years; 
$9 000 fire-department bonds, thirt co oe | Zanes 
$23 .000 street-improvement bonds, fort 

Bonds to bear date of May ist, 1013. with 
interest coupons attached, payable semi-annuall 
Right reserved to reject any and all bids su 
mivted. Certified check equivalent to three per 
cent of amount of bonds bid for, payable to the 
City of Goldsboro, N. C., must accompany “—_ 
bid. No bids will be considered for less than 
All of aforesaid issue of bonds has been eld 
valid by the Supreme Court of North Carolina. 

JOHN R. HIGGINS, 
Mayor of the City of Goldsboro, N.C. 


D.J. BROADHURST, 
City Clerk, Goldsboro, N.C. 











STACY & BRAUN 


Investment Bonds 


Toledo Cincinnat 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BLDG. 
CHICAGO 








1516 


bonds, award 


issue due Mar. 1 1923; third option—$300,000 d 
Mar. 1 1928; fourth optio 


Sidney oe & Co., Toledo . 3,038 
Allen & 


Boro. Clerk, for $75,000 st.-paving, $60 








be furnished to purchaser. 


—Proposals will be received until 12 m. July 1 | 
for $150,000 5% coup. 50-yr. municipal-impt. 
than $1,000 nor less than $100. Int. semi-ann. 
quired 


Ma 


$17, 


$32,900 (V. 96, p. 1441 


101.029. 
Date May 51913. Int. M.& N. 





WASHINGTON COUNTY (P. O. Washington), Pa.—BOND OF- | Proposals will be received until 10 a. m. May 3 
FERING.—Proposals will be received until 11 a. m. June 2 by the County | for $21,100 6% Christian Blumhardt et al stone and gravel-road coupon 
Comptroller for $120,000 414% coup. or reg. road-impt. bonds. Denom. | bonds. Denom. $527 50. Date May 6 1913. Interest annual at office 
$1,000. Date May 31 1913. Int. M. & N. at office of County Treas. | of Co. Treas. Due $1,055 on May 15 and Nov. 15, from 1914 to 1923 incl. 
Due $2,000 yearly from 1914 to 1918 incl., $4,000 yrly. from 1919 to 1923 | A deposit of $500 required. Bonds to be delivered and paid for within 
inc!., $8,000 yriy. from 1924 to 1928 incl. and $10,000 yriy. from 1929 to ' 30 davs from time of award. 

1933 incl. Cert. check for $5,000, payable to County Commissioners, Proposals will also be received until 10 a. m. May 31 by W. P. Casper, 
required. H.R. Campbell is Clerk of County Commissioners. Treas., for $19,609 414% Prairie Twp. road bonds dated May 6 1913. 






























THE CHRONICLE [VoL. xcvI. 














VIRGINIA, St. Louis County, Minn.—BONDS RE-OFFERED.— | June 21, it is stated, by E. M. Myers, Township Trustee, for $10,000 4% % 
The $450,000 5% gold coupon water-works and electric-light-plant-purchase | school bonds. Denom. $500. Date July 1 1913. Interest semi-annual. : 


on Feb. 25 to Bolger, Mosser & Willaman of Chicago, are og? — 


We 


. posals 2 
A. E. Bickford, City Clerk. Denom. $1,000. Date Mar. 1 1913. Int. | sug ate advised by the Oity Olerk that no sale has been made of the issue of 
M. & 8. at the American Exchange Nat. Bank, N. Y. : . y ; 
issued, as the Council may determine after opening of bids, to mature as WATERLOO, Seneca County, N. Y.—BOND OF FERING.—Proposals 
follows: First option—entire issue due Mar. 1 1928: second option—entire will be received until 1 p. m. May 27 by G. F. Bodine, Village Pres., for 
1 ue Mar. 1 1923, $150,000 £390,000 sewer bonds. Date Sept. 11909. Int. (rate not to exceed ie 

n—due on Mar. 1 as follows: $20,000 in 1914 and -&8. Due $3,333 33 reer ept. 1 from 1910 to 1939, incl. Certified 
1915, $25,000 in 1916 and 1917, $30.000 in 1918, 1919 and 1920, $35,000 | Check for 27% of bonds bi 
yearly from 1921 to 1926, incl., and $30,000 in 1927 and 1928. ‘The difefr- | the issue an 
ent options must be clearly distinguished in the bids. Bonds are to be paid | to the official advertisement, by a judgment of the Supreme Court, an 
wit 10 days after notice that same are ready for delivery. A certified | affirmed by the Court of Appeals. 
check on, or a certificate of deposit of, a national bank for 5% of bonds bid WATERLOO DRAINAGE DISTRICT (P. O. Pine Pluff), Jefferson 
for, payable to the ‘‘City of Virginia,’’ required. 

WADSWORTH TOWNSHIP (P. O. Wadsworth), Medina County, sfoeream bonds have been sold to th 

hio.—BOND SALE.—On May 19 the $3,000 544% coup. Road No. 2 | $160,210 
impt. Series ‘‘C’’ bonds (V. 96, p. 1379) were awarded to the Security Sav. WATONGA, Blaine County, Okla.—BONDS VOTED.—The pro- 
Bank & Trust Co. of Toledo at 101.70 andint. Other bids follow: 
Hayden, Miller & Co., Clev_.$3,041 pert Rorick & Co., Tol.$3,012 50 
Provident Sav. Bank & Tr. 

aetzell, Wadsworth. 3,025] Co., Cincinnati....-.--- 3,000 00 
WALLINGFORD, New Haven County, Conn.—BOND OFFERING- 
—Proposals will be received until 7:30 Bos May 27 by J. P. Bridgett. | issue of $500,000 referred to in V. 96, p. 894. 
' refun 


4%% 15-30-yr. (opt.) bonds. Denom. $1,000. ate June 1 1913. te 
Int. J. & D. at First Nat. Bank, Wallingford: Nat. Park Bank, N. Y., or | $2°40,000 6% water-works bonds (V . 96, p. 1114) were awarded to Harris, 


First Nat. Bank, Boston. Certified check for $1,000 required. These 
bonds will be certified as to genuineness by] the First Nat. Bank of Boston WESTFIELD, Union County, N. J.—BOND OFFERING.—Proposals 
and their legality approved by Ropes, Gray & Gorham, whose opinion will | will be received until 8.15 p. m. June 2 by the Town Council, Chas. Clark, 


Said bonds may be 


for required. All the proceedings to authorize 
sale of these bonds were declared regular and valid, acco 


rain- 
ank of Pine Bluff, Pine Bluff, for 
(100.131) and cost of lithographing bonds. 


County, Ark.—BOND SALE.—It is reported that $160,000 5K%% d 
e 


poston to issue $35,000 6% sani -sewer bonds carried at the election 
eld May 16 by a vote of 114 to 79. ue 1938. 


WAYNE COUNTY (P. O. Detroit), Mich.— BOND SALE.—Local pa- 
~~ state that $250,000 4% road bonds have been purchased by James 
ouzens of Detroit. It is further stated that this concludes the sale of the 


mg one $42,000 yt WELDON, Halifax County, No. Car.—BOND SALE.—On May 19 
Forbes & Co. of N. Y. at 103.422 and int. 


Town Clerk, for the following coupon (with privilege of registration) bonds: 


WASHINGTON, Beaufort County, No. Caro.—BOND OFFERING. | $30,000 5% sewer, sidewalk and road bonds. Denom. $1,000. Due 


ng ee OS ee Due $3,000 yrly. on June 30 from 1914 to 1923 incl. 


Cert. check for 1% re- | 30,000 44% % general-impt bonds. Denom. $1,000. Due June 30 1943. 
9,000 5% repaving bonds. Due $1,000 yrly. on June 30 fro 9 years. 


WASHINGTON COUNTY (P. O. Salem), Ind.—BOND SALE.—On Date June 30 1913. Int. J. & D. at Peoples’ Nat. Bank, Westeld. 

20 the two issues of 414 8 ly ee bonds, aggre- The official notices of this bond offering will be found among the advertise- 
Washington Twp. bonds to the Farmers’ State Bank at 100.96. ments elsewhere in this Department. 

15,900 Polk Twp. bonds to W. O. Marks for $16,063 69, making the price te 2 ™ HOMESTEAD SCHOOL DISTRICT, Pa.—BOND SALE.— 


‘me . 8S. Kuhn, Inc., of Pittsburgh, have been awarded, according to 
reports, $15,000 44% tax-exempt bonds. Date May 1 1913. 


WASHINGTON COUNTY (P. O. Marietta), Ohio.—BOND OFFER- WESTPHALIA wh epics oe to (P. O. Westphalia), Anderson 
ING.—According to reports, this county is offering for sale $110,000 5% ; 
bridge bonds. enom. $1,000. Due $5,000 yearly. ° | voted to issue $3,700 high-school bonds. 


County, Kan.—BONDS TED.—It is stated that this district on May 12 


WHITE COUNTY (P. O. Monticello), Ind.—BOND OFFERING.— 
1 by A. G. Fisher, Auditor, 


/O 


WASHINGTON TOWNSHIP (P. O. Fort Waynes), Allan County, WHITE BIVER LEVEE DISTRICT (P. O. Cotton Plant), Woodruff, 
Ind.—BOND OFFERING.—Proposals will be received until 1 p. m. | Monroe and Prairie Counties, Ark.—BOND OFFERING.—Proposals 































Sealed bids will be received by the undersigned 
until 3 o'clock P. M. MAY 29, 1913, for all or any 
of $200,000 Reservoir Emergency Repair Bonds 
and $100,000 Electric-Light Extension Bonds of 
the City of Nashville, Tennessee. Bonds dated 
March 1, 1913, due March 1, 1933, without 
option; interest 5%, payable March 1 and Sep- 
tember 1, in Nashville or New York, at holder’s 
option. Approving opinion of Caldwell, Mass- 
lich & Reed, New York, will be furnished pur- 
chaser without charge. Further information, 
including conditions affecting bidding, will be 
furnished on application to said Attorneys, or 
the undersigned. 

BOARD OF COMMISSIONERS 
OF NASHVILLE, TENN. 
By WM. L. MURRAY 


City Recorder. 
May 17, 1913. 





ntl 


$1,000,000 
HARRIS COUNTY, TEXAS, 


SPECIAL ROAD BONDS 


Harris County, Texas, will sell all or any part 
of $1,000,000 Special Road Bonds, June 2, 1913. 
Bids will be received on $50,000 or multiples 
thereof. Certified check 1% bid. Interest 
4% %, semi-annually, at place to suit large pur- 

r; otherwise at New York, Chicago and 
Houston. Denomination $1,000. Assessed val- 
uation $125,000,000. Indebtedness, $3,229,000. 
Tax rate, 57c. on $100.00. 

Address bids to 
W.H. WARD, County Judge, 
Houston, Texas. 
















































































BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 



























































MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
ingalls Building 
CINCINNATI 












































_ NEW LOANS. NEW LOANS. 
$300,000 
CITY OF NASHVILLE, $5,500,000 
5% BONDS 


BALTIMORE CITY, MD. 


Registered 4% Stock 


BALTIMORE, May 22, 1913. 


Proposals will be received at the MAYOR'S OFFICE, City Hall, Baltimore, Md., until 12:30 
o'clock p.m. THURSDAY, JUNE 5TH, 1913, for 

$400,000 JONES FALLS IMPROVEMENT LOAN, redeemable March Ist, 1961. Interest 
March and September. 

$80,000 SCHOOL HOUSE LOAN, redeemable March Ist, 1961. Interest March and September. 
. S270,000 DOCK IMPROVEMENT LOAN, redeemable March Ist, 1961. Interest March and 

eptember. 

$375,000 CONDUIT LOAN, redeemable August Ist, 1962. Interest February and August. 

$1,500,000 WATER LOAN, redeemable December Ist, 1958. Interest June and December. 

i PAVING LOAN, redeemable August Ist, 1951. Interest February and August. 
4 $825.000 ANNEX IMPROVEMENT LOAN, redeemable August Ist, 1951. Interest February 
an ugust. 

$2, ,000 NEW SEWERAGE IMPROVEMENT LOAN, redeemable August Ist, 1961. Inter- 
est February and August. 

All these loans bear interest at the rate of 4 per centum per annum, payable semi-annually. 
a ay va be computed from the interest-payment period next preceding the date fixed for delivery 
of the stock. 

Circulars have been prepared showing the authority for the issue of these Loans, together with 
the purposes to which the proceeds of the sale will be appplied, which circulars.can be obtained from 
the City Register upon application. 

CONDITIONS OF SALE. 

1. No proposals containing conditions inconsistent with those herein set forth will be entertained. 

2. All proposals must name a price for each $100, WITH ACCRUED INTEREST to date of 
poeeenes. The date of delivery shall be June 15th, 1913, unless deferred under the provision of 

aragra A 

5 Every bid must be accompanied by a certified check on a clearing-house bank, drawn to the 
order of the Mayor and City Council of Baltimore, or a certificate of deposit of a clearing-house bank 
so endorsed, or cash, for two per cent of the amount of stock for which bid is made. But no deposit 
by any one party need be for more than two per cent of the entire amount offered for sale. 

4. Asuccessful bidder may, at any time prior to June 15th, 1913, defer the time for delivery of not 
more than seventy-five per cent (75%) of the amount of stock alloted to him until July 15th, 1913, 
| pains in the hands of the City Register an additional deposit, similar to the first, of one per cent 
of the amount deferred; at any time prior to July 15th, 1913, he may still further defer the time of 
delivery of not more than fifty per cent of the amount of stock originally allotted to him, until August 
15th, 1913, by plactes in the hands of the City Register a further additional deposit of one per cent 
of the amount thus further deferred; at any time prior to August 15th, 1913, he may still further defer 
the time of delivery of not more than 25% of the stock originally allotted to him, until September 
15th, 1913, by placing in the hands of the City Register a further additional deposit of one per cent of 
the amount thus finally deferred; but if he shall have failed to pay in full for the amount of stock 
allotted to him within the time fixed for its delivery, the deposit or deposits made therefor shall be 
forfeited to and retained by the City as liquidated damages for such neglect or refusal, and shall 
thereafter be paid into the sinking fund of the City for the redemption of the funded debt. 

5. Upon the payment to the City Register on the day of delivery, by the persons whose bids are 
accepted, of the amounts due for the stock awarded to them, respectively, as named above, certifi- 
cates thereof will be issued to them in sums of $100 or multiples thereof, as they may desire. 

6. Checks, certificates of deposit or cash acpomnpenying bids not nocepted will be returned to the 
bidders immediately after the allotment is made. eposits of successful bidders will be applied as 
partial payments for the stock alloted to them. Should there be more than one proposal at the same 
price, a pro rata allotment may be made. 

ids will be received for the whole or any part of the amount offered, and bids will also be 
received for all of any part or none. Unless bids specify ‘‘all or none”’ of the amount bid for, a portion 
of the amount may be allotted. 

8. The proposals must be enclosed in a sealed envelope, addressed to the ‘“‘Commissioners of 
Finance of Baltimore City,’’ and endorsed outside ‘‘Proposal for Four Per Cent Registered Stock of 
the City of Baltimore,’’ and sent to the Mayor's office. 

. Each bid must bear the address of the bidder and notification of acceptance of any bid will be 
considered accomplished when mailed in the Baltimore Post Office to such address. Bids must be 
received at the Mayor’s Office not later than 12:30 p. m. June 5th, 1913, and the Commissioners of 
Finance reserve to themselves the absolute right in their discretion to reject any or all proposals. 

RICHARD GWINN, 
City Register. 





May 24 1913.] 
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une 6 ; 


will be received until 2 AB 00 6% 2 
oO 


Acting Secretary, for 


d May 15 by a vote of 178 to 3 


the Board of Directors, H.O.A Ss ArEO, 

year gold bonds. Denom 

rene, Saline County, Neb.—BONDS VOTED.—According to 
ort the proposition to issue $12. 000 light bonds carried at the election 





received until 6 P; 
of an issue of $8, 


BLAINE LAKE 
that this place is offering 


» Wikemernen SCHOOL SEBTRICT (P. O. Wilmi ), New Cas- 
tle County Del.—BOND SALE.—Reports state that 310, 000 44% % | to be opened May 31. 
old coup. tax-free (Class A & B) bldg. bonds offered staan success on 


pril 5 (V. 96, p. 1320) have been sol 


WILSON, Wilson County, No. Car.—BOND AWARD DEFERRED.— 


We are advised that the Board of Commrs. 


have 

May 29 on bids submitted for the $80,000 street-impt. and $80,000 electric- 
light and power-plant 5% coupon bonds offered on May 20 (V. 96, p. 1380). 

WINCHESTER, Clark County, Ky.—BOND SALE.—On Ma 
street-paving bonds was awarded to Daniels, 
enom. (3) $422, (21) 
Due $3,922 on Dec. 16 1916, 1919 and 1922. 

WOLFE CITY SCHOOL DISTRICT (P. O. Wolfe Cit 
County, Tex.—BONDS VOTED.—This district recently vot 
of the question of issuing the s10. ,000 building bonds (V. 96, p. 1249). 


an issue of $11, 766 6% 
& Douglas at per and 


int. 
1912. Int. J. 


vote, reports state, was 107 


WOOD COUNTY (P. O. Bowling Green), Ohio.— BONDS AWARDED 
IN PART .—Of the two issues of 5% coupon Toe Om t. bonds, aggregating 
day to the Wood Co. Sav. Bank of Bowling Green, it is reported, at par 


$100,000, offered on May 19 (V. 96, p, 1114) 


and interest. 


WYEKOFF SCHOOL DISTRICT (P. O. Wkyoff), Fillmore County, 
Minn.—BONDS VOTED.—According to newspaper reports, this district 


recently voted $13,000 bldg. bonds. 


WYTHEVILLE, Wythe County, Va.— BOND ELECTION PROPOSED’ 
—An election will ‘be held in the near future, reports state, to submit to a 
vote the proposition to issue $5,000 6% 2-6-yr. (ser.) reservoir impt. bds. 

YANETON, Yankton County, So. Dak. Tm OFFERING.—Pro- 
-ann. 
ike —2 of bonds was awarded to the Harris Tr. & Sav. 


m. June 2 by J 


poses will be received until 8 p. 
r Int. se 


$60,000 5% water-works fdaete. 
required. A % 


Bank of Chicago on Jan. 6 (V. 96, p. 226.) 


YORK COUNTY (P. O. Yorkville), So. Caro.—BOND SALE. “ho 
May 15 the $75,000 Foie © 20-year coupon court-house bonds 
o Weil, Roth & Co. of Cincinnati at 96.6 


ss iain a $72,412 50|/R.M. Grant & Co., 


1320) were awarded 
Other bids follow: 
Bank of Commerce 
People’s National Bank... 72,1 


Security Trust Co....... 71.937 oO! 


— 








Canada, its Provinces and Municipalities. 


ATHABASCA LANDING, Alta.—DEBENTURES NOT SOLD.—We 
are advised by the Secy. -Treas. under date of May 5 that no sale has yet 
been made of the $80,000 54% 25-install. water-works debentures offered 


on Jan. 2 (V. 95, p. 1700.) 


BATTLEFORD CATHOLIC SCHOOL DISTRICT NO. 11, Sask.— 
will be received until June 2 by 
Sec.-Treas., for $25,000 6% schooljdebentures. Due in 30 


en og tt URE OFFERING .—Proposals 
db. Noel, 


75 00} Provident Savings Bank & 
Trust Co., Cincinnati._. 69,562 50 


$6,000 | 


school and 


deferred action until 
573 coupon debentures 
15 


$500. Date Dec.16 | ,3:927 33 


were awarded on that 


5% 


issuance of $320,000 
submitted to a vote 


Summers, City Aud., 
Cert. check for $1 ,000 


96. ceived until May 28 by 
and int. 
N. Y.$70,741 00 
submitted to a vote. 


is Sec.-Treas. (P. O. St. 


HAMILTON, 





000 5% 20-year road 
April 21 (V. 96, p. 1249). 


Sask.—DEBENTURE OFFERING.—It is reported 


BOSANQUET, Ont. an TURES AUTHORIZED. —According 
rts, the Council recently passed a by-law providing for the issuance of 
$5,000 current-expense debentures. 


000 00 city-hall inane. debentures. 
7.000 00 land-purchase 
i, 35 ceconepevinn taupe. Geen 
61,31 street-paving imp e 
30,656 99 aera — debentures. Due  & As icmragi 


ty), Hunt | 21,509 11 sidewalk-impt 
n favor | 41,901 52 sewer-impt. debentures. Due Ma 
The | 26.618 00 street-lig 


ting-impt. debentures. 

Int. semi-ann. at Imperial Bank of Brandon, Toronto or Se ce 

BRIGHTON, Ont.—DEBENTURE OFFERING.—Proposals wi 
received until 8 p. m. May 31 by T. C. Lockwood, Town Clerk, for $50, 000 
30-year water-works debentures. 

CALGARY, Alta.—DEBENTURES VOTED. $250,000 subwa $5,506 
the questions 'of issuing $527,660 trunk sewer, $250,000 way 
sidewalk, $25,000 asphalt paving, 

0,000 conduit-system-extensio n debentures carried at a recent elect Boy 

DEBENTURE ELECTION PROPOSED.—A by-law 
ower-plant-extension debentures 

the near future. 

CHARLOTTETON, P. 
by the Municipal Clerk, under date of May 17, that the $13,000 refunding 
debentures (V. 96, p. 1249) have been sold to local parties at par for 4s. 

EAST GARAFPAXA, Ont.—DEBENTURES VOTED.—Reports state 
that this place recently ‘voted $13,000 bridge-construction debentures. 

FOREST, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
G. E. McIntosh, 
for $20,000 5% electric-light debentures. Due in 30 annual installments 
of principal and interest. 

GEORGETOWN, Ont.—DEBENTURE ELECTION.—Reports state that 
on June 9 the question of issuing $8,000 school-building debentures will be 


BEAVERTON, 9 Writ gy TURE OFFERING .—Pro 
m. June 5 


e Clerk, for 42. 000 
debentures voted 


by ©. A. ype yee a. 
and si 
Interest annual. 


oe sale $2, ae 8% aooene debentures. Tenders 
. Hoffan is Sec.- 


to 


BRANDON, Man.—DEBENTURE OFFERING.—Proposals will 
received until 4 p. m. June 2 by H. Brown, City Clerk, for the following 


Due Dec. 31 ey 
debentures. Due Dec. 31 


ntures. Due May 1 1933. 
ebentures. Due Ma 
EC May 1 1933. 


Nose Creek hill-gr 


roviding for — 
ll, it is stated, 


E. I.—DEBENTURE SALE.—We are advised 


Chairman Finance Committee, 


GLEN BAIN (Rural Municipality No. 105), Sask.—DEBENTURES 
AUTHORIZED.—<Accordin 
ey oper A to ee! $10,00 


to reports, this municipality has been erpnted 
for ee improvements. J Haley 
Boswel 


GRIMSBY, ae. —LOAN ELECTION.—An election will be held 


May 26, reports state, to vote on the question of raising $10,000 as a loan 
to the Canadian Steel Specialty Co. 


Ont. —DEBENTURES AUTHORIZED.—It is re outed 
that by-laws providing for the issuance of $50,000 park-extension, $ 
city-hall and $25,000 children’s hospital debentures have been a ed by 

















sianed installments of principal and interest. the Council. 
NEW LOANS. be NEW LOANS. NEW LOANS : 
$30,000 $30,000 $9,000 


TOWN OF WESTFIELD,N.J.’ 


Sewer, Sidewalk and Road Bonds. 


Notice is hereby given that the Council of the 
Town of Westfield, in the County of Union, 
New Jersey, will receive at the Council Rooms, 
121 Ne pt et ar P Westfield, New Jersey, on 
MO ENING, JUNE 2, 1913, AT 
e116 Orc LOCK. sealed bids for an issue of 
bonds authorized under General Ordinance 
No. 161, entitled, ‘“‘An ordinance to authorize 
the Town of Westfield to issue its corporate bonds 
for the purpose of paying off certain improve- 
ment certificates and antennas the time when 
the several amounts thereof shall be discharged,”’ 
and known as Sewer, Sidewalk and Road Bonds. 

The total issue, amounting to $30,000, ten- 
year coupon bonds, interest payable semi- 
annually, bonds dated June 30, 1913, Three 
Thousand Dollars payable June 30, 1914, and 
Three Thousand Dollars payable on the 30th 
day of June in each succeeding year thereafter 
until the whole amount is paid, interest at 5% 

er annum, payable on June 30 and Decem- 
ber 3lst of each year. Bonds shall be thirty in 
number, of the denomination of One Thousand 
Dollars each, payable at the People’s National 
Bank. Bonds may be registered at the option 
of the holder. 

Copies of the ordinance under which said bonds 
are issued may be had on application to the 
Town Clerk. The Council reserves the right to 
reject any or all bids. 

. CHARLES CLARK, 
Town Clerk. 

Westfield, N. J., May 16, 1913. 








F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 








ACCOUNTANTS 





PARK, POTTER & CO 


CERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL Lg NSTITU: 


TIONS, INDUSTRIAL 
MINING COMPANIES. 


Investigations, Financial Statements 
Periodical Audits and Accounting 





TOWN OF WESTFiELD,N J., 


General Improvement Bonds. 


Notice is hereby given that the Council of the 
Town of Westfield, in the County of Union, 
New Jersey, will receive at the Council Room, 
121 ipaye Street, Westfield, New Jersey, on 
MONDA JUNE 2, 1913, at 8:15 O’CLOCK, 
sealed bids for an issue of bonds authorized under 
General Ordinance No. 163, entitled, ‘“An ordin- 
ance to authorize the Town of Westfield to issue 
its corporate bonds for the purpose of paying off 
certain improvement certificates heretofore issued 
to pay certain indebtedness incurred by reason 
of a portion of the costs of certain public improve- 
ments having been assessed upon the said Town,’ 
and known as “‘“General Improvement Bonds.’ 

The total issue, amounting to $30,000 thirty- 
year coupon bonds, interest payable half-yearly, 
bonds dated June 30, 1913, payable June 30, 1943, 
interest at 444% per annum, payable on June 30, 

and December 31st of each year. Bonds shall be 
thirty in number, of the denomination of One 
Thousand Dollars each, payable on June 30, 
1943, at the People’s National Bank. Bonds 
may be registered at the option of the holder. 

Copies of the ordinances under which said bonds 
are issued may be had on application to the Town 
Clerk. The Council reserves the right to reject 
any or all bids. 

estfield, N. J., ay 16, 1913. 
CHARLES CLARK, 
Town Clerk. 








T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE 


INVESTMENT BONDS 








Interest allowed on accounts of 
Inidviduals and Corporations 





HODENPYL, HARDY & COQ. 
14 Wall St., New York 
Railway, Street Ry.,Gas & Elec. Light 
SECURITIES 





TOWN OF WESTFIELD,N.J., 


REPAVING BONDS. 


Notice is hereby given that the Council of the 
Town of Westfield, in the County of Union, 
New Jersey, will receive at the Council Room, 
wh PIR Sn ee wertke a aun New Jersey, on 

ae § AT 
Me 1s O’CLOCK, mab vy bids for an issue of bonds 
authorized under General Ordinance No. 162, 
entitled, ‘‘An ordinance to authorize the Town 
of Westfield to issue its corporate bonds for the 
purpose of paying the cost of re-grading and re- 
paving Mountain Avenue,” and known as ‘“‘Re- 
paving Bonds.’ 

The total issue, amounting to $9,000 nine (9) 
year coupon bonds, interest payable half-year ny 
bonds dated June 30, 1913, $1,000 payable 
June 30th of each year until paid, interest at 5% 
per annum, payable June 30th and December 3I1st 
of each year, payable at the People’s National 
Bank. Bonds may be registered at the option 
of the holder. 

Copies of the ordinance under which said bonds 
are issued may be had on application to the Town 
Clerk. The Council reserves the right to reject 


any or all 
CHARLES CLARK, 
Town Clerk. 
Westfield, N. J., May 16, 1913. 








AMERICAN MFG. CO: 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
FOR SALE—Timber, Coal, Iron, Ranch and 
other properties. 

Negotiations, Investigations, Settlements, 
Purchases of Property, Information. 


EDWIN R. CASE 
NEW JERSEY S*CURITIES 
Ho bene Give No better Securities 





5 EXCHANGE PLACE 
JERSEY CITY 


Tels. 751 ane 762 
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HOCHELAGA SCHOOL COMMISSION, Que.—DEBENTURE OF- 


FERING.—Proposals will be received until 8 p. m. May 26 by W. Desjar- 
dins (140 Davidson St., Montreal) for $200,000 5% 20-year school-con- 
struction debentures. Denom. $1,000. Int. J. & D. 

HUMBOLDT, Sask.—DEBENTURE ELECTION.—An election will be 
held May 30, newspapers state, to submit to a vote the propositions to issue 
eenu0 street- debentures and to grant $250 to the local agricultural 
society. 


IDYLWILDE SCHOOL DISTRICT NO 2837 (P. O. Stoppington), 
Alta.—DEBENTURE SALE.—An issue of $1,500 64% 10-year building 
debentures has been purchased by the district at par. 

INGERSOLL, Ont.—LOAN ELECTION.—<According to newspaper 
reports an election will be held May 28 to vote on a proposition to raise 
$20,000 as a loan to the Standish Manfg. Co., Ltd., of Toronto. 

@ KAMLOOPS, B. C.—DEBENTURE ELECTION PROPOSED.—A by- 
law providing for an issue of $480,000 debentures will be decided upon, it is 
stated, at an election to be held shortly. 

KAMSACK Sask.—DEBENTURE ELECTION.—The propositions to 
issue $63,000 water-works-installation, $15,000 sanitary sewer, $25,000 
power-plant and $7,000 land-purchase debentures will be submitted to a 
vote on May 31, it is reported. 

KUTAWA (Rural Municipality No. 278), Sask.—LOAN AUTHOR- 
IZED.—Reports state that authority has been granted the municipality 
to borrow $4,000 for permanent improvements. 

LINDSAY, Ont.—DEBENTURES VOTED.—The by-law to raise 
$10,000 as a bonus to the Boving Mfg. Co. carried, it is reported, at a 
recent election. citi 

LOUTH TOWNSHIP, Ont.—DEBENTURE OFFERING.—Proposais 
will be received until May 30 by M. A. Ball, Twp. Clerk (P. O. Box 17, 
ol oa for $6,000 5% school-bldg. debentures. Due in 10 ann. install- 
ments. 

MONTREAL, Que.—NEW LOAN ONLY PARTLY SUBSCRIBED 
FOR.—Cable advices from London state that 63% of the £1,430,600 444 % 
loan recently brought out by the Bank of Montreal was left with the under- 
writers. 


MOOSE JAW PUBLIC SCHOOL DISTRICT NO. 1, Sask.—DE- 
BENTURE SALE.—Reports state that arrangements have been made with 
a Toronto firm to sell the $150,000 5% 30-year school debentures offered on 
May 14. The firm has been granted one month in which to place them, 
the price to be 94. 

NEWMARKET, Ont.—DEBENTURE ELECTION .—An election will 
be held May 30, reports state, to vote on the question of issuing $5,000 5% 
20-year debentures. 

NIAGARA, Ont.—DEBENTURE ELECTION .—Reports state that an 
election will be held May 28 to vote on the questions of issuing $2,000 heat- 
ing-plant, $6,000 refunding, $1,000 street-lighting and $1,800 culvert and 
street-crossing debentures. 

NORTH BAY, Ont.—DEBUNTURES NOT SOLD.—Reports state that 
no sale has yet been made of the $89,099 5% 30-yr. street debentures offered 
on March 31 (V. 96, p. 895.) 

NORTH VANCOUVER, B. C.—DEBENTURE SALE.—On May 14 
the six issues of 5% 50-year debentures, aggregating $313,500 (V. 96, p. 
1352), were sold in London, it is stated, at 92.75. 


OAK BAY, B. C.—LOANS VOTED.—By laws providing for loans of 


$10,000 to the Jubilee hospital and $50,000 park purchase carried, it is 
reported, at an election he.d recently. 





PONOKA, Alta.—DEBENTURES NOT SOLD.—We are advised by 
the Sec.-Treas. that no award has yet been made of the two issues of 5% 
20-year (serial) debentures, aggregating $8,255 30, offered but not sold 
on Mar. 15 (V. 96, P. 1176). 

REDCLIFFE, Alta.— DEBENTURES VOTED .—Reports state that the 
burgesses recently passed a by-law providing for the issuance of $6,000 fire- 
hall and police-station construction debentures 


RICHMOND HILL, Ont.—-DEBENTURES DEFEA TED .—The'by-law 
providing for the issuance of $5,000 5% bonus debentures (V. 96, p. 1250) 
was defeated at the election held May 10. 


ROSEDALE, Man.—DEBENTURE ELECTION .—The rate-payers on 
a 4 will vote on a by-law providing for the issuance of $6,000 school 
ebentures. 


ROULEAU, Sask.—DEBENTURE ELECTION.—Reports state that 


a by-law providing for the issuance of $5,000 road-impt. debentures will be 
submitted to the voters on May 26. 


ST. CATHERINES, Ont.—DEBENTURE OFFERING .—Proposals 
will be received until May 26 by W. A. Mittleberger, City Treas., for the 
following 44% debentures aggregating $235,273 99. 
$61,800 00 water-works debentures. Due Jan. 13 1943. 

45,000 00 trunk-sewer debentures. Due Sept. 3 1942. 
12,000 00 fire-hall debentures. Due Jan. 30 1933. 

7,000 00 gas-extension debentures. Due Jan. 30 1933. 
54,398 56 local-impt. debentures. Due May 1933. 
55,075 43 local-impt. debentures. Due May 1928. 

Interest semi-annual at Imperial Bank, Toronto. 


ST. JAMES SCHOOL DISTRICT NO. 7 (P. O. St. James), Man.— 
DEBENTURES DEFEATED.—tThe question of issuing the $125,000 
school-construction debentures (V. 96, p. 1115) was defeated, it is stated, 
at the election held May 3 


ST. MARY’S, Ont.—DEBENTURE ELECTION PROPOSED .—<Accord- 
ing to reports the School Board has adopted a resolution asking Council to 
ys an election to vote on the proposition to issue $45,000 school-building 

ebentures. 


SALMON ARM, B. C.—DEBENTURES NOT YET SOLD.—We are 
advised by the City Clerk that no award has yet been made of the $4,400 
10-year incorporation expenses, $1,600 10-year property, $1,500 10-year 
school, $45,000 30-year water-works, $22,000 30-year electric-light and 
$3,917 5-year local-impt. 5% debs. offered on April 8 (V. 96, p. 1176). 

SARNIA (Rural Municipality No. 221), Sask.—DEBENTURES 
AUTHORIZED .—<According to newspaper reports, this municipality has 
been authorized to borrow $5,000 for permanent improvements. C. D 
White is Secretary-Treasurer (P. O. Holdfast). 

SOLSGIRTH, Man.—DEBENTURE ELECTION .—According to 
newspaper reports an election will be held May 30 to decide whether or 
not this place shall issue $5,000 school debentures. 


SPY HILL (Rural Municipality), Sask.—DEBENTURE SALE.—It 
is reported that Wood, Gundy & Co. of Toronto have been awarded $10,000 
5\%% 20-installment debentures. 

TURTLE RIVER, Man.—DEBENTURE ELECTION .—On May 30, it 
is stated, a by-law providing for the issuance of $2,500 school debentures 
will be submitted to a vote. 


WINDSOR, Ont.—DEBENTURE ELECTION .—Reports state that an 
election will be held May 30 to submit to a vote the question of raising 
$20,000 for re-constr. of police-station. 











NEW LOANS 
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$10,000 
Roselle Borough, New Jersey, 
5% FIRE-TRUCK BONDS 








SO en 


Sealed proposals will be received at a meeting 

of the Council at the Borough of Roselle at the 
Borough Hall until FRIDAY, JU » 
8 P. M. for the purchase of Fire-Truck Bonds 
amounting in the aggregate to $10,000, issued 
by virtue of an Act relating to boroughs. Said 
bonds will be dated April 15 1913 and mature 
April 15 1933, bearing interest at the rate of 5% 
per annum, payable semi-annually on the 15th 
days of April and October in each year, principal 
and interest being payable at First National 
Bank of Roselle, in Roselle, N. J. Said bonds 
will be coupon bonds of the denomination of 
$1,000 each, with the privilege of registering the 
Same as to principal only or of converting same 
into bonds registered as to both principal and 
interest. 

All proposals must provide for the payment of 
accrued interest by the purchaser from the date 
of said bonds to the date of delivery, and must be 
accompanied by a certified check upon an incor- 
porated bank cr trust company, payable to the 
order of the Collector of the Borough, for $200, 
the amount of said check so to be deposited to 
be credited upon the bid if accepted, and to be 
returned if not accepted. The right is reserved 
to reject any or all bids. The bonds are issued 
for the purpose of purchasing a Motor-Driven 
Fire-Truck and Hose-Wagon and other equip- 
ments for the use of the Roselle Borough Fire 
Department. Bonds. will be delivered within 
30 days from June 6. 1913. 

JACOB OSTRANDER, 
Borough Clerk. 





NEW LOANS 


NEW LOANS. 





$350,000 


CITY OF RALEIGH, N. C., 


WATERWORKS BONDS 


NOTICE OF SALE. 


Sealed proposals will be received by the Com- 
missioners of the City of Raleigh WEDNESDAY, 
MAY 28TH, 1913, AT 12 O’CLOCK AM. for 
the purchase of $350,000 five per cent 30-year 
coupon bonds dated June Ist, 1913. Interest 

ayable semi-annually. In denominations of 

1,000 each. Each bid must be accompanied 
by certified check for $5,000 and addressed to 
the undersigned. The right to reject any and 
all bids is reserved. 

W. H. SAWYER, 
City Clerk. 





$450,000 


Belzoni Drainage Dist. of Belzoni, Miss., 
6% DRAINAGE BONDS 


The Commissioners of the Belzoni Drainage 
District of Belzoni, Washington County, Missis- 
sippi, now have for sale an issue of $450,000 
ix per cent Drainage Bonds. Address 

S. CASTLEMAN, President, 
Belzoni, Washington County, 
Mississippi. 














Light Offices 





136-138-140 FRONT STREET 
Block Front, Pine to De Peyster St., New York 


Now occupied by Federal Sugar Co. 
Modern building; good elevator service 


Apply on premises or to 


Cammann, Voorhees & Floyd 
84 William Street, New York 


Low Renta! | 














$25,000 
CITY OF TRENTON, TENN., 


REFUNDING BONDS. 


The City of Trenton, Tenn., will receive bids 
for the purchase of $25,000 City of Trenton Mu- 
nicipal refunding bonds until JUNE 18, 1913, 
7:30 P. M., at which time they will be publicly 
opened and read. Bonds bearing interest at the 
rate of 5%, payable semi-annually July Ist and 
January Ist of each year, will run for 30 years 
without redemption clause. 

The assessed valuation is $880,000 and bonded 
indebtedness, including this issue, about $65,000. 

Certified check in the sum of $500.00 will ac- 
company each bid. 

The right is reserved to reject any and all bids. 


JOE FREED, City Treasurer, 
City of Trenton, Tenn. 
R. C. HUSTON & CO., Consulting Engineers, 
Memphis, Tenn. 





ee eee ee 


$100,000 


Wilkes-Barre, Pa., City School District 


444% COUPON BONDS 


The Wilkes-Barre (Pa.) ng J Schoo! District 
will accept sealed bids at not less than par and 
accrued interest for an issue of $100,000 4%% 
coupon bonds, to be dated June 1, i913. Bids 
are to be accompanied by a certified check for 
$5.000, and must be in the hands of the Scretary 
of the Board by noon of JUNE 2, 1913. The 
Roard reserves the right to reject any and all 
bids. Further information given by 
A. W. MOSS, Secretary. 








Adrian H. Muller & Son 


AUCTIONEERS 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 
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E.vectric RAILWAY SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without ezira charge to every annual sub- 
soeriber of the Commercial and Financial Chronicle. 

The Samany ane Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Sup ements above named, 
are Ten Dollars per annum within the United Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in owe Wy 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—George M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front Pine and Depeyster Streets 
Post Office Box, 958. 





’ New York, 


PROGRESS IN THE ELECTRIFICATION OF 
RAILWAYS. 

Formal plans put forward for the construction of 
electric railroads and for the electrification of divisions 
of steam railroads, as well as the completion of some 
long-distance electric lines, denote continuous pro- 
gress in the use of electric energy on railways. On 
city systems of street rapid transit perhaps the most 
recent significant event is that of the contract of the 
Third Avenue system of New York to be supplied 
with power from the central station of the New York 
Edison Supply Corporation. This may be taken 
as one of the chief results of the powerful advocacy 
of the central supply station in relation to the 
operation of electric railways made by Mr. Samuel 
Insull last year to the Electrical Engineers’ Asso- 
ciation. Various projects of freight tunnels in and 
around New York City which electric traction alone 
makes possible serve to keep the subject before the 
public. A twenty-year contract made by the 
Scranton Railway with the local electric company 
for all the energies required by the city is another 
instance of the tendency in this direction. 

An important decision is that of the Norfolk & 
Western Railway authorizing the electrification of 
its mountain division, including the most congested 
section of the main line, upon which is handled one 
of the heaviest freight traffics in the country. The 
electrified zone will cross the summit of the Alle- 
ghanies through the coal region and the service will 
be of the heaviest class yet considered in connection 
with electrification. Trains of 3,250 tons are to be 
hauled on two per cent grades and twenty-five 
electric locomotives of exceptionally high power are 
to be used on the thirty miles of route to be electrified 
with a single-track mileage of 75 when yard and 











sidings are included. The design willfdepenc to 
some extent upon the electrical system installed, 
the problems involved being somewhat unusual. 
The use of a third rail is impracticable because the 
line runs through mining towns at street level and 
coal trains are made up in a large, busy yard. An 
overhead conductor must be used, it is considered, 
whether the system adopted is single phase, three- 
phase or high tension direct current. Power may 
be taken from the Appalachian Power Company. 

Other reports are that the Great Northern Railway 
will electrify its main line between Spokane and 
Seattle, while at Vancouver there is a project of 
the Canadian Northern Railroad to build a tunnel 
four miles and a half long through which its trains 
will be operated by electricity. 

The Pacific Electric Railway of Los Angeles has 
now installed catenary overhead construction on 
about forty miles of route and plans to make this 
kind its standard in the future for its interurban 
lines, as it can operate trains of three or more cars, 
each weighing over 80,000 pounds, at a speed of sixty 
miles per hour, while long freight trains are operated 
by sixty-ton locomotives. 

Among these various projects of railway electri- 
fication no approach seems yet to have been made to 
an agreement whether the alternating current or 
the direct current is to be the ultimate winner in 
the controversy as to their respective merits. Opin- 
ions of the experts are still sharply divided. It 
would appear as if the two schools of electrical engin- 
eers adhere firmly to their original choice. Eminent 
engineers who have managed to avoid prepossessions 
are inclined to the view that the time for a definite 
conclusion is still far off. The science of electrical 
propulsion has, they consider, not yet gone beyond 
its mere infancy. The field of its operation has 
hardly been mapped out and the surface is little 
more than scratched. Abroad the difference in 
practice is more marked than in this country. Even 
in Germany, where it seemed that one form was 
becoming established as dominant, a revival of its 
rival has setin. England matches one system against 
the other in the new projects that have come to the 
front. 

How many considerations must be taken into 
account before a definite decision is arrived at is 
seen in the case of the electrification of the Washing- 
ton & Old Dominion Railway, a typical suburban 
road in Northern Virginia, with a single track length 
of about sixty miles. The availability of a consider- 
able quantity of 600-volt direct current electrical 
equipment and the desirability of having equipment 
that could operate on city tracks in Washington 
led to the decision to adhere to the direct-current 
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system and to retain and improve an existing power- 
generating station in preference to an entirely new 
installation. But it was necessary to make, com- 
pare and discard a dozen different schemes and 
estimates before this conclusion was reached. The 
New York Central similarly has been obliged to 
modify and radically change its plans again and 
again for its electrification improvements on the West 
Side of New York City. It is evident, therefore, 
that each instance has to be treated independently 
by the engineers and allowance made in each case 
for a variety of combinations of voltage and sub- 
station locations. 

The Washington & Old Dominion Railway is 
expected to develop a popular residential section in 
Virginia close to the capital. Express, package 
freight and milk traffic, it is intended, will be handled 
with motors the same as passenger cars, but ulti- 
mately electric locomotives are to be employed for 
all freight train service’ 

Another domestic electric interurban road to which 
much observation will be directed is the Oakland 
Antioch & Eastern Railway joining Sacramento, 
California’s capital, to Oakland by an air-line route, 
and carried into San Francisco by train-ferry. From 
Oakland to Sacramento the distance is 85.2 miles, 
along which almost every difficulty, physical and 
constructive, inherent in such enterprises has been 
encountered and overcome. _ Electric traction has 
made it possible to penetrate the hill barrier that 
previously effectually prevented a direct line into 
the Sacramento Valley. A tunnel of 3,458 feet 
pierces the summit of the ridge. To approach this 
there is a 4.1% grade for 3,000 feet. Passing along 
the Redwood Canyon the line opens up a large 
agricultural region from which it hopes to draw a 
profitable freight revenue in supplying the wants of 
San Francisco. Regular through service, it is an- 
nounced, will be started in July. Power for operat- 
ing the system is furnished by the Great Western 
Power Company, at three-phase, 11,000 volts. 
There are five sub-stations. The first at the eastern 
portal of the Shepard Canyon, contains one motor- 
generator of 750 k.w. capacity, delivering direct 
current at 1,300 volts. The others will have similar 
equipment but, in addition, will contain step-down 
transformers, receiving three-phase current at 22,000 
volts and delivering current at 11,000 volts. So 
many contributing conditions affect the proper 
operation of the system, the arrangement of curves, 
grades, the distribution of traffic, the present call 
for service, and the probable increase due to the 
inevitable growth of the territory covered that rolling 
stock and the power equipment required, particu- 
larly, demand careful study. The engineers of the 
line have designed the standard car to be used. All 
the 14 motor cars are equipped with a baggage end 
and a smoking compartment. They have an over all 
length of 58 feet, weigh 87,600 pounds, and seat 50 
passengers. An additional parlor car seats 24 
passengers. Four trailers are standard passenger 
coaches, 56 feet long and carrying 60 passengers. 
For the freight trains two Westinghouse steeple- 
type locomotives begin the service. They have four 
slow-speed interpole motors, and are rated at 160 
horse-power, with 600 volts and forced ventilation. 
The operating weight is 47 tons and the tractive 
effort is 24,500 pounds. The motor cars have a 
maximum speed of 61 miles an hour and the loco- 
motives 2714 miles an hour. 


EDUCATING THE PUBLIC AGAINST ELECTRIC 
RAILWAY ACCIDENTS. 


Electric street and interurban railway companies 
have so much to gain from the prevention of acci- 
dents that their managers are justified in experi- 
menting with almost every reasonable suggestion 
likely to keep down to the lowest limit claims for 
personal injuries and damage to property. The 
close attention and systematic studyfgiven‘to this 











subject by railway companies aiming at a reputation 
for efficient service in the interests of the public 
which they serve, as well as their own profit, have 
already produced in many instances remarkable 
results and promise to bring about a general advance 
in safety operation of electric traction. Papers and 
discussions dealing with the question fill a large 
space in the proceedings of the recent electric rail- 
way Officials’ conventions. From these it may be 
seen that the guiding minds in many influential 
city and State systems are bent earnestly on bring- 
ing about a better general condition by improving 
the relations between the companies and their trav- 
eling clients. It is fully realized that very much may 
be accomplished towards the diminution of accidents 
by spreading a general knowledge of the instruments 
used and the system employed in the operation of 
electric railroads. Familiarity with the outward 
aspect of operation by no means carries with it an 
understanding of the principles, laws and require- 
ments under which it is necessarily conducted. The 
idea is being acted upon with more and more compre- 
hension that it is not enough to train employees in 
habits of careful operation of their cars, but that it 
it is necessary also to educate the public so that 
traffic may be moved with mutual understanding 
for the avoidance of risk and accidents. 

To obtain a sure basis for formulating sound prin- 
ciples in educating motormen and conductors and 
the public generally, the information that is being 
collected by the American Electric Railway Engineer- 
ing Association and the Transportation and Traffic 
Association is of great value. The joint committee 
block signals took the reports of the Inter-State Com- 
merce Commission covering all noted accidents on 
steam railroads during the past four years and a half 
up to Jan. 31 of this year and by a careful analysis 
drew conclusions as to what phases of operation were 
in the greatest need of protection. The results of 
the investigation were profitable enough to lead the 
committee to conclude that a like inquiry conducted 
upon the records of accidents on electric roads was 
no less desirable, and determined them to undertake 
the compilation of similar data. 

Along the same line of thought the discussion by 
the lowa Street and Interurban Railway Associa- 
tions Convention at Waterloo, Iowa, in April, on 
the instruction of trainmen and “Successful Methods 
of Preventing Accidents,”’ raised by a paper of Mr. 
Arthur G. Rippey, claim attorney of the Des Moines 
City Railway, produced some excellent material 
on which to work. 

The total amount paid by electric railway com- 
panies on account of accidents in this country is 
computed on a fair average to reach from 5% to 7% 
of the gross earnings. That tangible results are 
possible and have been obtained in the reduction 
of accidents and consequent claim payments was 
shown by the evidence of the Omaha & Council 
Bluffs Street Railway, whose Manager, Mr. R. A. 
Leussler, stated that, previous to conducting a vig- 
orous accident-prevention campaign, his company had 
paid out for accidents an average of 4.76% of the 
gross receipts, or approximately $100,000 a year. 
This amount was reduced to 2.75% after the cam- 
paign. The manager kept records for several years 
of collisions on his road and made a careful analysis 
of the circumstances, particularly as to their oc- 
currence between street intersections or at street 
intersections where the car had been signaled to stop. 
With evidence of this sort adduced, though there is 
much latitude for differing conditions, it is found 
that preconceived theories as to car construction and 
handling passengers may often be corrected and 
generally improved. 

Opinions may differ as to the advisability of stan- 
dardizing cars to conform to any one particular type 
or insisting on one form of universal practice in con- 
ducting street traffic. In one case, for instance,on a 


popular vote, the public pronounced in favor of the 
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far-side stop, though in another the advantages of 
the near-side stop were so convincing that the city 
authorities passed ordinances requiring all cars to 
adopt this plan. The change was made without 
friction with the public and proved beneficial, the 
slight retardation of schedules being offset by the 
resulting reduction in boarding and alighting acci- 
dents. On the Des Moines Street Railway it was 
claimed that while 50% of all the accidents were of 
this character, the adoption of a closed vestibule and 
folding step had reduced the proportion to less 
than 23%. 

A successful method of conducting a fifteen weeks’ 
campaign was described by President Cass of the 
Waterloo Cedar Falls & Northern road. In edu- 
cating the public the appeal was made through the 
instrumentality of the schools—a process that has 
been found to give excellent results in the Far West, 
at Portland, and more recently with the Public Ser- 
vice Railway of New Jersey. Blotters widely dis- 
tributed set forth the common form of accidents and 
give hints for safety. Illustrated addresses and prize 
contests have been found popular mediums for inter- 
esting children and their parents. So well has the 
movement been taken up all over the country that 
a general awakening to the importance of accident 
prevention can hardly fail to produce great practical 
results. 

To the electric railway companies themselves the 
resulting improvement may mean a great change in 
attitude as regards accident claims and compensa- 
tion. In the past the yearly expenditure of large 
sums to meet compensation claims was deemed in- 
evitable and regarded as an insurance cost. The 
problem was treated as one of obtaining release for 
the smallest cash payment, the companies being 
peculiarly liable to be fleeced by impostors and ex- 
tortionate claimants pressing the smallest excuse for 
damages. The tendency of juries, moreover, is 
manifestly towards heavy costs, on sympathetic 
grounds, and to lessen the doctrine of contributory 
negligence. 

Efforts such as those now being made to bring 
about the co-operation of railway officials and the 
public for the reduction and prevention of acci- 
dents will be futile if the movement should be only 
of a spasmodic reform character, or if they should 
not be accompanied on the part of the companies 
themselves with the policy of bringing their equip- 
ment of stations and rolling stock to a satisfactory 
standard, in accordance with the requirements of 
to-day in rapid transit and city street traffic, and of 
resolutely maintaining that standard. 

The education campaign naturally concerns every 
class of persons using the streets, and while foot 
passengers, beginning with children, are principally 
those whose co-operation is sought, the drivers of 
vehicles need fully as much the same habit of train- 
ing. Much is expected, therefore, from the co- 
operation sought by electric railway companies with 
the large teamster interests, automobile clubs and 
taxicab companies, as a considerable proportion of 
preventable accidents are directly traceable in cities 
to careless drivers. 

The Des Moines Railway is typical of the great 
class of roads which combine interurban with city 
street traffic. It operates in a city of about 100,000 
persons where all cars pass a central point, and ex- 
tends its tracks over about 75 miles of interurban 
territory. Mr. Rippey’s application of safety edu- 
cation methods is all the more interesting as it points 
out certain radical distinctions to be observed in 
dealing with interurban accidents and street railway 
accidents. ‘The courts, for example, have adopted 
somewhat different standards of care to be observed 
by the trainmen. At country crossings an inter- 
urban car has the right of way over travelers, while 


at crossings or street intersections in cities the rights 
of the street cars and other travelers are equal. 
Speed limits vary similarly. City ordinances gener- 





ally prescribe eight miles an hour in the business 
districts and twelve in the residential. In the 
country as a matter of law no rate of speed is defined 
as negligent, although a jury may determine whether 
a car running at a given rate of speed is negligently 
operated. Interurban accidents are mostly collisions 
with vehicles, derailments and head-end collisions 
between the company’s own cars. 

The decrease in the number of accidents depends 
largely on the efficiency of the dispatching and sig- 
naling methods of the individual system and the 
care with which its employees are trained to the per- 
formance of their duties. In this respect the matter 
of inspection is of first importance with the immediate 
remedy of defects in steps, handrails, platforms and 
brakes and motors. In recent years a large number 
of accidents due to people slipping on snow and ice 
accumulated on car-steps have been eliminated by 
the attention given to the removal of the danger 
by the car-house men before the cars go into service 
and by the conductors upon each journey. The 
drilling of the conductors in preventive methods, 
it has been found, has generally more than repaid 
the necessary cost and trouble. 

Another common difficulty, that of ejectments of 
passengers, asin cases of intoxication, rowdiness, or 
disputes over fare payments, may, through this edu- 
cational process, also find an effective remedy with- 
out recourse to the police. Not the least interesting 
outcome of the discussion at the lowa State Con- 
vention was the experience published of the companies 
in dealing with such objectionable travelers. The 
laws of Iowa give the conductors full right to eject 
drunken persons or for bad behavior. But drunken 
men usually develop, it was found, an intense desire 
to go to sleep on the railroad track and the conductor 
is therefore instructed, if it becomes necessary, to 
make the ejectment so as to take the drunken man to 
some place where he may receive attention. The 
motorman or conductor, it is also satisfactory to 
note, who is “fan accident anticipator’’ and by re- 
ducing speed consistently avoids dangerous situa- 
tions, is acknowledged by the timekeeper to be the 
best runner to schedules as well as by the claim agent 
as the least likely to cost the company any extraor- 
dinary outlay for accident damages. 








ELECTRICAL RAILWAYS IN CRITICAL 
EMERGENCIES. 


Physical causes due to atmospheric disturb- 
ances over the great area of the Mississippi Valley 
brought this spring sudden disasters, following 
one upon the other, in the Middle Western and 
Central States of the Union. Systems of trans- 
portation and communication were interrupted on 
a universal scale throughout an enormous zone of 
territory with scarcely an hour’s notice. So wide- 
spread was the ruin, so conflicting the reports 
gathered when possible at the points where the means 
of collecting information remained intact, that the 
story told at the time by the news despatches letf 
a confused and blurred impression. For a few days 
all energies were bent to the restoration of communi- 
cations and the succor of the unfortunate sufferers 
from tornadoes, storms, fires and floods. The 
sudden call met with a remarkable display of public 
and private courage and resourcefulness from the 
inhabitants of the devastated regions. From out- 
side came a no less prompt and gratifying response 
in forwarding supplies and material for the hungry, 
destitute and homeless, and for the repair of tele- 
phones and railway tracks. 

The great steam railroad systems from between 
the Alleghanies westward, covering the waterbasin 
of the Mississippi, Missouri, and their tributaries, 
between Pittsburgh, Kansas City and Chicago, 
might be said to be more or less accustomed to inter- 
ferences with their operation by the elemental forces 
of nature. For the younger members of the trans- 
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portation family—trolley and interurban electric 
railways, the power stations and that now in- 
dispensable auxiliary, the telephone—came_ the 
supreme test during what may fairly be considered 
their childhood in a series of crises that suddenly 
confronted them. 

This year will be notable for the three catastrophes 
occurring in its early months. On February 20 
Chicago was visited with a sleet storm which badly 
disarranged its transportation service and for several 
hours interrupted its telegraphic communications. 
The effects reached about half-way to Milwaukee 
and southwest from Chicago over an extensive area. 
Exactly a month later, on March 20, a second severer 
storm of icy winds broke down telephone and tele- 
graph poles and wires, causing another suspension 
of communications excepting under immense diffi- 
culties and roundabout circuiting. These disasters, 
however, were small as compared with the tornado 
and floods that overwhelmed Ohio and Indiana three 
days later, March 23-24. Omaha’s residential sec- 
tion, lying in the direct path of the tornado, was 
destroyed. The floods that swept down the Missis- 
sippi Valley supervening on the storms completely 
demoralized not only telephone and telegraph service 
but electric light, street railway and railroad services. 
Pittsburgh, Marietta, Omaha, Columbus, Dayton, 
Zanesville and Springfield were the principal places 
damaged by the March storms and floods. The 
total losses do not appear to have reached the heavy 
estimates made by State officials and other authori- 
ties under the first stress of the disasters. For a 
day or two, however, the great railway systems were 
paralyzed by the breaking down of bridges and the 
washouts of tracks. It was impossible for some days 
to reach many points in the division affected, and it 
was not until the middle of April, three weeks after 
the disaster, in spite of Herculean efforts, that traffic 
could be completely resumed. 

By April 16, when the flood waters had entirely 
subsided, the Big Four of the New York Central 
lines was practically open to and from all points 
on its line, though shipments were subject to some 
delay. The Pennsylvania on its lines westof Pitts- 
burgh was running all its passenger trains. The 
Erie was handling freight as usual over its entire 
system. The Norfolk & Western had only the por- 
tion of its road between Portsmouth and Cincinnati 
to open in a day or two for interchange of carload 
freight with roads running north and west. The 
Mobile & Ohio had restored the break in its line 
between St. Louis and Cairo on the Ohio River and 
the Wabash had no longer any embargoes of any 
sort in effect. 

The machinery was again in running order, but 
the full effect of the damage sustained can only be 
known from the results seen in the operating expenses 
at the end of the year, offset as these will be by the 
increased movement due to the accumulation of 
freight through the interruptions caused by the 
disasters. In an emergency of this sort if bridge 
connections are threatened or instant repair is needed, 
there can be no thought of expense involved when 
the loss of the bridge means a delay of weeks 
or days in getting the line into service again. It has 
been estimated by officials of one of the largest 
railroad companies that the interruption of its 
through traffic by the loss of a bridge or a complete 
break in its tracks at any point means a decrease of 
$150,000 or more in its daily revenues. The trunk 
steam railroads rose magnificently to the occasion. 
The New York offices of the companies involved in 
the inundation were in receipt of hundreds of tele- 
grams detailing the progress of repair operations 
within a few hours after the tracks were flooded, and 
the speedy restoration of the permanent way must be 
considered one of the best testimonies of the normal 
organization of the American railroads in their readi- 
ness and resourcefulness for coping with extraordinary 
emergencies. 
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The electric railways of-lighter construction came 
through the ordeal with equal credit. The impair- 
ment of electrical machinery, the loss of power 
through short-circuiting and the wholesale destruc- 
tion or breakage of telephone and telegraph poles 
and connecting lines were the difficulties to be over- 
come. The manner in which the emergency was 
met and surmounted would make it appear as if 
such great manufacturers and distributers of electric 
power and subsidiary machinery and accessories 
as the General Electric and the Western Electric 
companies had all along matured their plans of 
equipment and organization for dealing with such 
critical conditions whenever they should arise. The 
full story will probably be never known, but no 
military campaign was ever conducted by the great 
captains of organization with greater celerity and 
sureness in the prompt handling of material by human 
intelligence and force. 

The portable telephone with which steam and 
electric railroads have so largely equipped them- 
selves during the last five years played a great part 
in enabling crews of trains stalled by the flood to 
communicate with their divisional superintendents 
and the higher officials of the companies. The 
Western Electric Company has now twenty-three 
distributing houses outside its great central manu- 
facturing plant at Hawthorne, seven miles west of 
Chicago, which ten years ago was a bit of Illinois 
prairie, but is now a modern model industrial town 
of 50,000 population. 

When the first hurry call was received at Minne- 
apolis from Omaha on the afternoon of March 24, 
a special train of six express cars was despatched 
the same night carrying 180,000 lbs. of cable, tools 
and miscellaneous equipment drawn by a high- 
speed passenger engine with absolute right of way. 
Kansas City similarly the next day sent a shipment 
of wire and hardware. The stocks of poles and 
cable at Cleveland, Pittsburgh and Indianapolis 
and Cincinnati were drawn upon and then the 
reserves at Boston, New York, Philadelphia, Rich- 
mond, Atlanta, Kansas City, St. Louis, Minneapolis 
and Dallas were commandeered. The first ship- 
ment of poles was made under the adverse conditions 
of six feet of snow in the Chicago yards and a gang 
of men had first to clear the tracks and get at the 
poles. Nevertheless, 73 carloads were shipped 
within 24 hours of receipt of the order, and the 
railroads rushed the shipments through in record 
time. 

The relief of Marietta, Ohio, accomplished from 
New York, would make one of the best episodes in 
an epic of transportation. In that town the tele- 
phone service was entirely suspended, owing to the 
flooding of the exchange building. A message for 
help was received at New York on March 31. A 
crew of 65 installers was got together on the spur 
of the moment and within four or five hours men and 
material under an assistant superintendent left 
the New York Manhattan office and caught the 
Baltimore & Ohio afternoon express for Wheeling, 
West Virginia. As railway communication beyond 
that point was impossible, a steamboat and coal 
barge had in the meantime been chartered at Pitts- 
burgh and on the flooded stream the party, after a 
hazardous all-night trip, reached Marietta. It had 
carried its own supplies of food with it. Taking up 
quarters in an abandoned hotel, the crew set to work 
in twelve-hour shifts and between April 2 and 5 
had completed and turned over a switchboard equip- 
ment for 1,200 subscribers, besides completely 
overhauling the power plant. It was estimated by 
the Central District Manager that in the whole of 
the flood district 1,000,000 pounds of copper line 
wire, seven or eight million feet of drop wire, forty 
to fifty thousand cross arms and 400,000 pounds of 
iron wire, as well as from 20 to 30 carloads daily of 
poles from the various yards, were shipped during 
the critical period. 
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This is one of our six Sections or Supplements. In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the “Chronicle’’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. ad 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City’”’ section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 


The abbreviations used inour Electric Railway statements 
last statement in this publication. 


will be found explained in a table immediately following the 


A full Indez, which shows where each railway will be found, is also given on the closing pages. 








AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map, p.6.) 


ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s franchises (that in Akron) expires in 1924; of total franchises 
40% are perpetual. In 1906 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds, prin. and int. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1,000,000 new 
vo tate Mee wg per share. Common stock listed on N. Y. Stock Exchange in 

arc ‘ 


In May 1912 pref. and common stockholders were allowed to subscribe 
at per for $1,640,000 new pref. stock; subscriptions payable in cash either 
on July 1 1912 or in five 7] installments—July 1 and Oct.1 1912, Jan. 1, 
Apr. 1 and July 1 1913. . 94, page 1384, 1186, 417. 

In Oct. 1912 made a 5-year contract for the lighting of the city of Akron. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $10,000,000($100) ___- -M 15 $9,000,000 Mch’13,1% 
Pref $3 ,000,000($100) 6% cum . 2,640,000 Apr.’13,1% 


Ak Bed & Clev ist M, $300,-) 1895 &gM-S 300,000 Sept 1 1915 
000 ($1,000):M covers27.4m {Interest at Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 5¢J-J 2,700,000 July 1 1919 


Interest at Central Trust Co., N. Y., Trustee; 


- 33,000,000 ($1,000) __c* . 
. | or Citizens’ Sav. & Trust Co., Cleveland. 


Northern Ohio Traction | 1903 4&5 ¢J-J 3,100,000 Jan 1 1933 
ht ist consol ($1,000),}Int. at Cit. Savings & Tr. Co., Cleve., trus- 
d, $7, PRES BEE c*) tee. or at First Nat. Bank. New York. 
Ak. Wads & West mortgage,| 1906 5¢ See text July 1 1933 
$500 ,000 ar ($1,000). 
Northern Ohio Trac. & Lt col) 1909 6 Q-F 800,000 See text 
trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co., Cleveland 


PE Ws wavmiddiaaun’ J , or First Nat. Bank, New York. 


Stock .—Pref. is red., all or part, at 110 and div., on any div. date after 
April 11919. Is pref. as to div. and assets and has full voting power. 
V. 92, p. 956; V. 95, p. 48. 


Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed. & Clev. gen. =“. of 1895 Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. f the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,400,000 are held for future requirements; 

1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 

ese bonds mature in annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918; $200,000 have been retired. 
> a = oo at 102 in inverse order of numbers on any interest date. 

‘ es . 


CANTON-AKRON CONSOLIDATED RAILWAY. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gonsol M $2,500,000, gold,) 1906 5 a¢J-J a$1,942,.000 Jan 1 1933 
arp & i Int. at Citizens Sav. & Trust Co., Cleveland, 

ac & Lt ($1,000)_._ - c* trustee, or First Nat. Bank, New York. 
Ganton-Akron ist mortgage,| 1902 5ig¢M-S 1,150,000 Mch 1 1922 
$2,000 ,000, g ($1,000) __c*#/ Int. at Knickerbocker Tr. Co., N.Y., Trustee 
Ganton- Massillon ist mort’ge,f 1900 5g¢M-N 850,000 May 1 1920 
$1,000,000, g, ($1,000)___{ Interest at Cleveland Trust Co., trustee, or 


| at Standard Trust Co., New York. 
ist M Can & N P, $1,000,000, 1 1923 


5¢F-A 565,000 Feb 
gold ($1,000) _........ c . at Am. Loan & Tr. Co., Boston, Trustee. 
RR ist M, $100,000 


nt 
1896 6¢J-D 100,000 June 1 1916 
($500), gold Int. at Cleveland Tr. Co., Cleve., O., Trustee. 
Lake V L & I mortgage _____ -.-_.- 5 J-J 53 ,000 See text 
a Of this amount $700,000 are pledged under N. O. T. & L. coll. trust 
mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co. 
Bonds .—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $458,000 are reserved for extensions and im- 
rovements at 85% of cost. . Reed Anthony, Boston, is also trustee. 
91, p. 1628, 1765. Of the $2,000,000 Canton-Akron ist mtgs., $850,000 





are reserved to retire the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annualiv to 1916, when whole issue falls due. 3 


Dividends Pref. stock was issued in 1911 and dividends of 14% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara- 
tion of 2%, payable in installments of 4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable in quarterly installments 
from June 15 1907. In 1908, June «4%. Rate then reduced and declared 
Sept. 4%; Dec., 4%. In1909, March, K%. 
and declared June, 15,70: Sept... %%; Dec., K%. 
3%%. In 1912,4%%. n 1913, Mar., 14%. 


PLANT.—Line extends from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1913, operated 216.47 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1.011 acres of coal land in Noble County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 340 cars and 


7 snow-plows and sweepers. Embraces electrio-light systems of Akron 
and Barberton. 


REPORT .—For calendar years (1912 report in V. 96, p. 355). 


Rate then again increased, 
In 1910,2%%. In 1911 











Gross. Net(after Taz.) Charges. Surplus. 
1912 (216.47 miles of track) __$2,996,037 $1,293,271 $523,068 $770,203 
1911 (215.76 miles of track)... 2,694,024 1,201,498 531,032 670,466 
1910 (215.20 miles of track)_. 2,437,426 1,088 ,463 521,069 567,394 
1909 (214.88 miles of track)... 2,177,642 987,585 524,066 463,519 : 


Out of the $770,203 surplus for 1912, dividends of $382,500 (44%) on 
com. and $49,930 (3%, representing 14% paid Oct. 1912 and 14% Jan. 
1913) on pref. stock were paid, leaving $337,774. Dividends on pref. 
shares prior to Oct. 1912 were charged to capital account as new power- 
house and car barns were under construction. 


OFFICERS.—Pres., H. A. Everett, Willoughby, O.; V.-Ps., E. W. 
Moore, Cleveland, and Will Christy, Akron; V.-P. and Gen. Mgr., Chas. 
Currie. Akron: Treas., J. R. Nutt, n; Sec., C. F. Moore, Akron; Aud., 
C.,H. Lahr, Akron. General offices, Akron.—V. ee 320, 322, 527, 595, 
882, 956, 1109; V. 93, p. 1534, 1789, V. 94, p. 124, 345, 417, 1186, 1384, 
V. 95, p. 48, 481, 1473, 1542, V. 96, p. 355, 1365. 


ALBANY, N. Y. 
UNITED TRACTION.—A trolley road. 
The entire stock of this company is owned by The Delaware & Hudson 
Co. V. 81, p. 1552: V. 82. p. 160. The D. & H. also owns the Troy & 
New England and the Plattsburgh Traction, and has acquired a half interest 
ey _ Schenectady Ry., the New York State Railways owning the other 
a > 

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Waterviiet Turnpike and RR. (char- 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 70, p. 77. as contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69, p. 541. 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outs of Albany), which expires Aug. 8 1951, are perpetual. ; . 
p. 2698. Has traffic agreements with Albany Southern RR., Schenectady 

ailway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into bine & 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry. 

Acquisition of Hudson Valley.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and Increased its own 
stock from $5,000,000 to $12,500.000 to finance the purchase. V. 84, p. 52. 

STOCK AND BONDS— Date. - Outstanding. Last die.,d¢ 
Stock (par $100) $12,500,000. -.-.. $12,500,000 Jan.’13, 2 
aa yy $456,000, gold) 1901 6 

a i a r y. 
Cons mort, $6,500,000, gold| 1904 4% ¢ J-D 2,588,000 June 1 2004 
gee arden alt c*{Int. at Central Trust Co., N. Y.. Trustee. 
onds.—Of the consol. mtge. ef 1904, $3,912,000 is reserved to retire prior 
liens. No sk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present Issue Is at 4% %. The debentures 
may be called on any Interest date on three months’ notice at ‘‘a 5 % inter 


rate for the unexpired term as calculated in standard interest tables. 
Vv. 73, D. 1113. 


‘SECURITIES 
STOCK AND BONDS— 








Interest 
4 J-J 


OF ALBANY RAILWAY. 
Date. Interest. Outstanding. Maturity. 


I 888 5 M-S $32,000 Sept 1 1913 
Consol M 1890 52a J-J 428,000 Jan 1 1930 
($1,000) Interest at Central Trust Co., Ne 


w York. 
1897 52J-D 496,000 June 1 1947 
Central st Co., New York, Trustee. 


line 
Wat T & RR— 


1888 6M-N 350,000 May 1 1919 
ist M int ty ad SE LU oa ae Boston Safe Dep. & Tr. Co., Boston, Tr. 
2nd M, p & int guar___..- 1890 6 M-N 150,000 May 1 1919 


Metropolitan Trust Co., N. Y., stee. 
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 

Date. Interest. Outstanding. Maturity. 

Troy City tst con M,g¢, $2.- 1892 5¢A-O $2,000,000 Oct 1 1942 

GOOEe. anh «denned c*&r{ Interest paid by Trustee. Central Trust Co.N.Y. 

The Troy City leased roads include Troy & Cohoes, stock $50,000, divi- 

dends under lease 7%; Lansingburg & Cohoes, stock $15,000, dividends 

under lease, 7%. The Waterford & Cohoes RR $25,000 stock receives 
7% yearly under lease. ; 


DIVIDENDS.—First quarterly dividend, 14%, was paid May 1, 1900; 
same rate continued up to and including July 1905. For year 1906 54% 
was pald. On Dec.31 1906 stock was increased from $5,000,000 to $12,500,« 
000 and dividends made semi-annual (J-J) and 24% pald July 1 1907, 
2%% Jan. 1 1908 and 2% each six months since to and incl. Jan. 1913. 

ROAD.—Operates 100.82 miles of track, of which 81.95 m. owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Island, Waterford, &c. Has 448 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Standard gauge. 


ANNUAL REPORT.—Years ending Dec. 31: 
1912 1911 


, ; 1912. 1911. 
Gross earns__$2,389,751 $2,332,378|Total net___.$1,109,341 $1,065,051 
Operating exp. 1,524,488 1,485,837|Charges&taxes 608,026 ‘ 
; eae 65,263 846,541! Div. (4%)-_-- 500,000 J 
Otherincome. 244,078 218,510/| Balance, surp. 1,315 791 





OFFICERS.—Pres., L. F. Loree, N. Y.; V.-P..C.S. Sims; V.-P., W. H. 
Williams, N. Y.; Asst. to Pres., W. B. Schofield; Sec. & Aud., W. H. Elder; 
Treas., H. F. Atherton, Albany; Act. Gen. Mgr., James F. Hamilton. 
hie ay office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429; V. 92, 
p. ; 


(1) Hudson Valley Railway.—A trolley road. 


In Dec. 1906 a majority of the stock and bonds was acauired by the 
United Traction Co of Albany. V. 84, p. 51. . 4 


ORGANIZATION .—Incorporated Aug. 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Ry.. Greenwich & Schuylerville 
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in thenew company. 
See “Chronicic,” V. 73, p. 391. Carries freight and express as well as 

assengers. 80% private right of way. Franchises are all perpetual. 

wns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

In 1906 part of. the consol. 5s were converted into 


debentures in accor 
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
P- 1040. In March 1906 authorized $2,500,000 preferred stock to previde 
or the convertible feature of the debenture “Bs.”” V. 82. p.751 
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gommon, $3,000,000, par $100 .... -...... $8,000,000 -...-..-.- 
Preferred ($2,500,000 (see) _... _......-- ea cea 


text), 5% non-cumulative 
First consolidated mortgage) 1901 5¢J-J 2,472,000 July 1 1951 
,000, ota) meeener }Interest at Manufacturers’ Nat. Bank, Troy. 


1, I sce ts ieink dt dtiasic May be called at 110 & int. on any int. date. 
Deb. "ay Income $700,000_.. 1906 5¢ 474,000 Jan 1 1951 
1906 2¢ 2,500,000 Jan 1 1951 


Deb. “*B” Income $2,500,000. 
5 acer Liens— 
GFSH & FE ist M (no ert 1891 6 J-J 100,000 See text 
($500 and $1,000) gold__.cj Central Trust Co., New York, Trustee. 
do 2adM ($500) gold _ c.f ree 6 J-J 50,000 July 1 1913 


Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) ..- 1904 6 A- ae 82 000 April 1 1921 
May be called a 


Bonds.—Of the $4,000,000 morteag> of 1901, (F282. 000 is set aside for 
rior liens and $1,290, 000 have been deposited as collateral for temporary 
oans. The debenture **B”’ bonds are convertible into preferred stock to 

March 1 1917, inclusive. Interest on the debenture ‘‘A”’ and ‘‘B’’ bonds Is 
neither cumulative nor obligatory. No interest has been paid on either 
class. The G. F.S. & F. E. ist M. fell due July 1 1911, but was ex- 
tended for one year. To be replaced by like amount of consol. M. bonds. 


ni7 tee —For fiscal year ending Dec. 31 1912, gross, $633,942; net, 


ROAD.—Main line extends from Tro 
son through the agg and towns of aterford, Mechanicville, Still- 
water, Schuylerville homson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicvilie. provides a line from Troy to Round Lake, 
Baliston Spa and erase, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
118.59 miles; second track, 10.60 m.; sidings, 8.57 m.: making a total of 
137.76 miles of track. Rails, 2 girder and grooved, 48 to 141 lbs. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Green'vich and Thompson.—V. 89, p. 286. 


I a 


ALBIA, IOWA. 


ALIA. eR RURBAN RAILWAY. 
ON .—Incorp. in Towa in 1907. 


northward along the Hud- 


Has acquired Albia Elec. 


Lt. & Tex, =. "hee electric lighting, power and steam-heating business in 
Albia. Franchises expire in 1931 an ‘1932. Road on private right of way 
except in Albia. 

STOCK AND BONDS— Date. Interest. Maturity . 


Outstanding. 
|. ae 


Stock $250,000 ($100 
First M $300,000 pep wera 1910 6 ¢J-D 235,900 See text. 

ao and $1,000 Interest in New York or Albia. 

Bonds .—First a Falk bonds are subject to call after June 1 1913 at 101 

andint. They mature serially from June 1 1913 to 1930 incl. V. 93, p. 468. 

EARNINGS.—For 12 months ending Dec. 31 1912, gross, $67, 890: net, 
after taxes, $28,439; int., &c., $14,910; surplus, $13, 529 

ROAD.—Owns 10 miles of road from Albia to Hocking and to Hiteman. 
An oxsonmon of 8% miles to Buxton is under construction. 

OFFICERS.—Pres., L. T. Richmond, Albia; V.-P., C. A. Ross; Sec., 
Calvin ke Treas. & Gen. Mer., E. Cc. Manning, Albia.—V. 93, p. 468. 


eR 
ALLENTOWN, PA. 
Lonlan sALLEY TRANSIT CO.—A trolley road. (See map on page 8.) 
RGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is 4 conmamiaienthon under foreclosure of the Lehigh Valley Traction Co., the 


Philadelphia & Lehigh Valley Traction es the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., “od plan in V. 79, Ye 733, 1462. 
In Oct. 1911 purchased the auewemete ™ Co. 940), all of 


whose bonds and stock are deposited under the Lehigh Valley \Transit ref. & 
pa ng do of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912, 
ting ~~ running time between Allentown and Philadelphia (City Hall) 


from 4 hours. In April 1913 parcenes controlling interest in stoc 
of the eee Sonsolidated Electric (V. 96, p. 1022), which see under 
chises addy has a half interest in the Norristown Traction Co. Fran- 
es Berne ual 
er agreemen nt made in July 1907 the Lehigh Valley Transit has its 
elph > terminal in the Philadeiphia Rapid Transit sextion at Chestnut 
mare ‘ PB 99. Conducts through trolley freight service between 
Allentown ae hiladelphia. V.91,p.716. Late in 1912 made a contract 


for express service with Adams Express oO. 

In Mar. 1913 the Allentown Elec. Lt. . Co., Halcyon Elec. Lt. & P. 
Co. of South Bethlehem and the Whitehall, Emaus, Slatington, Hanover, 
South Allentown, Salisbury, Fountain Hill, Northampton Heights and 
een companies all pre oma owned a 4 Transit Co., were merged into 

@ new compan the Lehigh Valley Lt. Co., with an auth. capital of 
$1,000,000 ($850, 000 com., of which 3426. 000 outstanding; $150,000 pref.., 
none out; par of shares $100). 

Owns the oe stocks and leases: Cap. stock. 


* Name of Com Owned. Total issue 
Lehigh Valley Li Light & Power Co. (common)-_.._..-_- $426,000 $426,000 
a 8,010 8,010 

uakertown Trestion ae tafe, 300 ,OvO 

ES ESS ENE SSO ENS Se 100 ,000 100 ,000 


Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5% on stock and bonds. 
Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
Shoes all pas $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 


retin: AND BONDS— Date. 
someon, $3,000 ,000, par $50. .. 
ferred, $5, 000 ,00u, par $50) -.-. 

5%, cum. after Nov 3 19105 


Interest. oR 
DD eal oe oe 
4 979, 687 May °13,1% 


$5,000,000) 1905 4-5 ¢M-S 4,957,000 Dec 1 1935 
cj/Gu orpniy oT Co., New York, stee. 
yeh 4-5 ¢J-D 354,000 Dec 1 1935 
"{ Leh igh Valley Tr. &5S8.D. Co., Allentown,Tr. 
1910 5 g J-D 4,300 000 June 1 1960 
Lehigh Val. eTrust Co., Allentown, trus. 
0,000 5% gu 
150,000 May i’ 1929 
1942 


5 J-J 225,000 
p. & 1. by Lehigh Valley Transit Co. 
Lehigh Vai L & P mortgage os 5 g A- 4 None Apri 1943 
$2,000,000 ($1,000, $500 & { Lehigh Valley Trust Co ., Allentown, trustee. 
$100), gold c* (Int. at co.’s office or Brown Bros.& Co.,Phil. 
Bonds. —Of the $5,000 600 first mt nan 770,000 bear 4% interest and 
are all out and $2,230 0,000 are 5s. §$ 3,0 0 of these bonds are reserved to 
take up the $40, 300 Quakertown Trac. poe still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
= not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
reserved to retire ist M. bonds: $569,000 for consol. mtge. bonds 
($354, 000 to take up bonds shown in table and rest for bonds previously 
taken up); $5,030,000 for additions, betterments and improvements, and 
$101,000 for general purposes. Bonds are red. at 105 and int. on or before 
June 1 1920 and at 110 and int. thereafter. V.92, p. 187; V. 94, p. 698, 982; 


,00 
& imp. mtge $15,000,000 
g ($500 and $1,000)____oc* 
—_ = Maser St Ry stock 


V. 95, 750. Int. is payable in Allentown or at office of Brown Bros. & 
Co., Pk ila. Of the ref. and impt. bonds reported outstanding, $185,000 


ury. 
Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 


and interest. 
Dividends. —Initial thd on pref., 1%, paid Nov. 10 1911. In 1912, 


2%; in 1913, May, 1 
REPORT .—For fiscal year ending pow. 30 1913 ALA %. Zs pee: 


Fiscal Passenger Other ized Balance, 

Year— Receipts. Income. Income. ea. . chue es..éc. Surplus. 
1911-12 _.__.$1,242,007 $283, 892 $1,525,899 $875,820 $501 378°$374, 442 
1910-11 _... 1,141,138 200,580 1 641,718 749.260 454,584 294,676 


ROAD.—Owns 122 miles of road and 15 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfried, Coplay, Catasau ua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, Perkasie, Lansdale, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 11 miles through stock ownership. otal 
oper. 158 miles. 80-Ib. rails. Owns a large amusement park about midway 
between Allentown and Bethlehem. Has 41 open, 108 closed and 36 misc. 
cars. A 2,600-ft. bridge between mre hy and South Allentown is being 
bulit by the controlled Allentown Bridge Co. 
C. Trexler; Sec. 


OFFICERS.—Pres., R. P. Stevens; V.P.. 8. “and 
Treas., Chas. N. Wagner; Aud., . Walter.—V. 90, p. 849, 1171, 1363, 
1676; 7. 91, p. 154, 716, 1025, ‘obs 1328. 1574, 1629: Vv 92: p. 187 
725, 882: V. 93, P. 871, 940, 1022, 1725, 1786; V. 94, Dp. 698, 982, 1186, 1383: 
v. 95, p. 47, 750, 1684, 1746; V. 96, p. 355, 360, 947, 1022, 1297. 


A ENTOM A R READING TRACTION CO.—A trolley road. 

ALLEN 1913 J . Passmore, representing stockholders of the Kutz- 
town & RR Ste Ry., instituted equity proceedings asking for the 
appointment of a receiver. 

ORGANIZATION .—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown —~ Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus formingathrough line from Allen- 
town to Reading. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $750 .000., S50. .nnscee ccne 8 c-cc--cce 9200 OO - s_ nwcnsese 
First mortga $250,000,| 1900 5¢J-J 250.000 July 1 a 

, Trustee 


gold, $100, $ 00 and $1 ,000 Interest at Fidelity Trust Co., 
First M Kutztown& Fleetw ’d} 1902 5¢J-J 200 000 Jan 1 1932 
$200 ,000, guaranteed p & 1 
First consol mtge $750,000) 1902 5¢J-J 300 ,000 haf 1 1932 
gold ($500 & $1.000)- _c&r{Int.at tatee. Title Ins.& Tr.Co. a..Trus. 
Bonds.—Of the $750,000 of new consols, $450,000 are Reese, to retire 
prior liens. They are subject to call at par after July 1 1917: no sinking 
fund. The first moitgage bonds are redeemable at par. 
EARNINGS.—For year ending June 30 1911, gross, $166,320; net, after 
taxes, $90,788; int., rentals, &c., $70,465; surplus, $20,3 323. 
ROA AD. —Operates 39.60 miles main line, 7.5v miles sidings—total. 47.10 
miles; 43 ca 
OFFICERS —Pres., H. E. Ahrens, Reading: V -P., W. D. Mohn; Sec., 
S. K. Hoffman, Hamburg; Treas., Geo. B. Shaffer, Reading; Supt., W. J. 
Bear, Kutztown.—V. 81, p..1492; V. 82, p. 216. 


rr ——____ 
ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and isa “9 amma in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry 


STOCK AND BONDS— Date. Interest. Outtendine. Maturtt 
Stock $1,500,000 ($100)_..... -... my J $1,250,000 Apr.’13,% y; 
First mort. $1, 000,000 gold) 1903 g J-J 958,000 Jan. 1 ‘1928 


($1,000) sinking fund, call- }Citizens’ sot & Tr. Co., Cleveland, 

able ER Berea en c)/Int. at United Bank & ‘Sav. Co, Cleveland. 

Bonds.—1i% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 

from Jan. 1 1915 2% each year to 1928. $42,000 have been retired. 

Dividends.—First div., iat paid July 1908; %% has been paid quar 

since to and including = 1913. In April 1910 also a stock dividend of 
90. 


25%. V. p. 448, 700. 
EARNINGS.—For calendar —. + gross, $272,491; net, $121,299. 
Salem, includin 


In 1911. gross, $260,582; net, $140,0 
ROAD.—Operates 34 miles of ceo ‘from Canton to 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-Ib. yh on f rails. Total mileage, including double track, 36 miles. 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron is proposed. 
OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P.. David Morison; 








Sec., E. S. Cook; Treas., E. Strau ss; Aud., A. J. Sampson; Gen. Mgr. 
F. L. Mowry.—V. 76, p. 973: V. 86. D. 1468: V. 90, p. 448, ‘700, 1171. 
ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA.—A trolley road. 
ORGANIZ 


TION.—Incorp. on May 13 1912 as a consolidation of the 
old Union Travelon Co. of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Co. (incorp. June 9 1903) per rio Bom in V. 94, By’ 1185; V.95 
ees gee: ons a result of which ue ae was materially r uced. The In 
Muncie & Union 


aequmres the Indiana Northern 
V8 $1, as, eT OR City Trac. Co. (V. 83, p. 96) and Muncie 
(V. 82, p. 805, 869, 1041). The latter company was 
rete§ to e iadinee Union Trac. at a rental (in addition to oCneeens 
exp., int, on bonds, &c.( equivalent to 5% on Mun. Hartf. t. W. Ry. 
$500, 000 cum. pref. stock. 83, p. 96. The old Union Trac. Co.of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (incorp. in June 1899) 
and the Indianapolis Northern Trac. Co. (incorp. in April 1902). 

The Indianapotis Northern Traction has assumed payment of the prin. and 
int. of half ($200,000) of the bonds on the Broad Ripple Traction Co. (see 
under Indianapolis) , and also half of the int. of the remaining $200,000 bds. 


. had previously 


on s Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 
ct. . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
st mee SED ales ccaoaveneweee 
First pf $1,000,000 5% cum... --.-- A-O 1,000,000 See nt 
2d pref $3,000,000 (see text). -.-- J-J 10 3. 000,000 See 
Ind Un Trac ist M $5,000,000) 1903 5 ¢g A-O 8 ‘404, 000 July , 033 

EG ger Interest at Girard Trust Co., Phila., Trustee. 
Union Trac Co of Ind ist gen| 1899 5 2¢J-J 4,554, 000 July 1 1919 

M$5,000 ,000g($1 nto pag a pea bp Co., New York, Trustee. 
Citizens’ St Ry Mun) 1 t M) 1897 J-D 101,500 Dec 1 1927 


$250,000 sf i to call 105. n+ = io. Trust & Safe Deposit Co. 
($500 and 0 c*) Philadelphia, Trustee. 


Marion oi ist M $400, 600 1895 6 ¢ M-N 338, eee May 1 1915 
gold ($1,000)_____.___ - c {Equitable Trust Co., New rustee. 
Indianapolis North Trac ist 1902 g J-J 5,000, 000 July 1 1932 
mtge $5,000,000 g ($1 000) } Equitable Trust Co., New York, Trustee. 

guar p & i by Un Trac-_- 
Indiana North Trac first mtge) 1903 5 g A-O 500,000 Oct 1 1933°> 
ory aA es ($100, $500 Interest at Trenton (N. J. ) Trust & Safe 
d $1,0 yy Ae c*j) Deposit Co., Trustee. 
M Tr & Ft Ww pref stock cum... -.-.. 5% 500,000 See text 
MH & Ft first mtge $1,-) 1905 5 ¢ J-J 957, 000 Jan 1 1935 


Int. at Guard. Sav.& Tr.Co. ,Cleve., te ae re 
Muncie & Un CM $925 1906 g J-J 925, 000 July 1 1936 
aranteed gold ($1, BODO Int. at Fidelity Trust Co., Phila., Trustee. 
TOCK.—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
1913, scaling upward to 3% semi-annually in July 1918 and thereafter. 
Bonds.—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. and impts., but under terms of consolidation. eement of 1912 
these ds have canceled. $216,000 are held in the sinking fund. 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds. 
See V. 71, p. 1013. Bonds are listed on Phila. Stock Exch. The Indiana 
Northern Trac. one are subject to call at 105 and int. on six weeks’ notice. 
They are guar., 2. » by Ind. Un. Trac. Co. V.82,p.805. The Muncie 
Hartford & Ft. me bonds can be called Jan. 1 1925, or after, at par. 
=e und on those bonds of 2%% of gross earns. per ann. began July 1 
ee V.80, p. 1059. $43,000 have beenretired The Mun. & Union 
City’ bo bonds are subj. to call at 105 and guar., p. &1., by Ind. Un. Trac. 
ividends.—5% is being pend @ on _ oy ‘stock. ‘Jan. 1913 dividendon 


referred stock was 96, 7. 

RT .—For year en 3 MA 1912 Pact Ind’ -Newcastle line from 

me. . “+5 1912), gross, $2,308 6 9; net, after taxes, $884,195; other income, 
d & rentals, $765, 711; surplus, $126, 592. Passengers 


$8,108; int., * 
carried in 1912, 17.068,150. 

ROAD.—Besides the city lines tn Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, and thence to Wabash (5 3% miles), with a branch from 
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Ti 
ton (20 miles); also an interurban line from Muncie, via Yorktown, D Dale. 


w 
000,000 gold By 000) - - 0° 


mes i 





* From the $374,442 surplus in 1911-12 there should be deducted divi- 
dends of $99,566 (2 %) on the preferred stock, leaving $274,876. 





ville 
and ‘Lawrence, to Indianapolis (56% miles); 


Chesterfield, Anderson, Pendleton, Ingalis, Fortville, McCordsville 
also an interurban line from 
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via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 
armel E Broad Rippl ‘" ~ indiana =" 


dianapolis (80 oo} on and from Peru to Kokomo 
ose m iles); also a | = thiaiee Middletown, 10 miles, put in 
operation Aug. 1 1008 pe ry line from Siencle to Union City (33 miles); 
total, 272 es of interurban and 46% miles of city lines leases 


Muncie Hartford ae Fyn oe 42 miles, and Indianapolis-N ewcastle 
line, 44% miles; grand total, 405 miles. An —_—ee © -— Newcastle to 
Muncie, 18 miles, is under construction, T e run between 
Indianapo lis and Fort Wayne in conjunction w th the the “Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service berween 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Since June 1909 
carries express matter per contract with U.S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 

EQUIPMENT.—150 city cars, 73 interurban cars, 25 freight cars and 


1 service cars; total, te, 

Ww. Brady, Anderson; V.-P., Harold B. Hibben; 
H. yA Jr., Anderson. General offices and transfer 
erson, Ind.—V. 94, Dp. 1385, 1567; V. 95, p. 298, 362, 819; 
V. 96, Dp. 64, 137, 717, 1083. . 


(a) Indianapolis Newcastle & Eastern Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for oe payment of all taxes, interest on bo 


nds, a sum 
equivalent to 5% on the stock, and amounts on the common stock 
as follows: 1 


erred 
in 1913 aud Lag 2% in 1915 and 1916, 3% in the next four 
years and 4% thereafter; a lso $500 for o tion expenses. 
ORGANIZATION ——Easert. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
Private right-of-way minimum width 66 ft., except in corporate limits, 


where shortest franchise expires Apr. 7 1933. Under favorable contract 


with Ind. Trac. & Term. Co., extending to 1933, operates through city into 


ae ee interurban terminal. 

D BONDS. Date. Interest. Outstanding. Maturity. 
Common ory I ic Sn > eee $350,000 See text 
Pref $500,00 05% i | 350,000 See text 
First mtge $1,500,000 gold} 1912 6 ¢ J-D 800. 000 June 1 1919 

ND ee, c* fInt. at Fidelity Tr. Co., Phila., trustee. 


Bonds ~ remaining Ist M. bonds, $100,000 may be issued upon ful- 
filment of certain covenants, and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. .asa 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and int. 
V. 94, p. 1695. No sinking fund. 


EARNINGS.—For 12 mos. end. June ys gente gross, $151,110; net, 
$56, yt int.,and taxes, $35,352: surp., $21 


D.—Included in Union Traction Co. ae Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135. 


ANNISTON, ALA. 

ANNISTON | ELECTRIC & GAS CO. 

OR TION .—Incorporated in New Jersey in 1899 to take over 
the rte at cane Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 

STOCK AND oo ama Date. Interest. Outsta 
oe SD CUED s cwcn Gaen.  weadlansous 

mtge, 3300. 500. ($100, os) 1899 g J-D 

mt yd EEA: Sea Int. at Bale. Safe Dept. stee. 

Bonds eorentire issue may be called at 105 and int. Sinking fund of 1% 

of bonds out became operative on Dec. 1 1905, but to be available for bond 

redemptions only if the money cannot be advantageously employed ‘for 
the acquisition of permanent extensions and additions.’ 

EARNINGS.—For calendar year 1912, gross, $173,784; net, after taxes. 
63,004; fixed charges, $15,000; other deductions, $12, 005: surplus, $35,999. 
n i9ii, gross, $155,248: net, after taxes, $50,861; fixed charges, $15,000; 

other deductions, $11,057: surplus, $24, 804. 

ROAD.—Operates 10 miles of road f from Anniston to Oxford Lake 
including 5 miles of ae on city 

OFFICERS.—Pres., Mi tehell ie York; V.-P., R. Mitchell 
adsden, Ala.; Sec. and oe, F. S. Ruth, N. Y.—V. 38. PD. 928; WV. 69,p.283 

comntinniannglialaliieamenees 


ASBURY PARE, N. J. 
ALLAN COAST ELECTRIC RY. —Trolley 
GANIZATION .— Incorporated in New Town on Dec. 8 1905 as 
Po to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure = 
the general mortgage of the latter. Leases the ‘Seashore Electric Ry. 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of ehe 
$200,000 total capetal stock of latter company (making net rental $2,500), 
end owns all of the stuck of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former its leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asoury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake he Seacoast Traction Co. ‘(capital 
2100 ).000) running from Belmar to Spring Lake, 2 miles, has been leased 
Atiantic Coast Electric Ry. for 99 years; its stock and bonds are 
A | Franchise \n Belmar expires in 1947; in Asbury Park in 1937; in 
Long Branch, some expire In 1945 and others are mw er in Ocean Town- 
ghip. pe perpetual; in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
action Ca. are perpetual. _ 
v. oF 


STOCK AND BONDS.— Interest. Outstanding. Maturity. 
te 1,000,000 In 1912 3% 
ist mc«rtgage guid $1,000,- ag 5 ¢ M-N "800,000 May 1 1945 

a . at See, Tr. N. , Trus. 
Gen mtge $1,000,000 gold 1906 J-J 1,000, 000 July 1 1945 
Sn a ap ate c} Interest a ntral iia Co.., N. Y., Trustee. 

ore El ON ee ee 0.000 sa woegtnlamn ay ai 
Seashore’ Electric Fad ist{ 1892 6 ¢ J- Z- 300. 000 

mortg 3” ae { Int. at Bencnaes Nat’l Bank, Asbury 
Atlantic Coast Electric Light) 5 J-D 

aera mortgage $590, 








aturity. 
aid 
929 


Pk.,N.J. 
241. ,000 June 1 1945 
00 Int. “at Asbury Park & Ocean Grove Bk., 
_) Asb. Pk. Morton Tr. Co N_ Y., trustee. 

onds.—Of the $1,000,000 am. $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. he latter are subject to call at 105. Entire 
bonds and stock of the Aalers'| Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 

ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bey on and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 


total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co. 


REPORT.—Years ending Dec. 31: 


1912. 1911. 1910. 1909. 1908. 
Gross earnings -......--- $427,883 $422,755 $402,495 $389,619 $343,056 
225,683 216,014 198,547 191,791 164,345 


Net earns. from oper-_-..$202,200 $206,741 $203,948 $197,828 $178,711 

In 1912, misc. inc., $1,520; fixed charges, $126,155; surplus, $77,564 

OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; Treas., H. H. Roger s 
. G. B. Cade; Supt., C E. Hereth.- ——V. 81, Dp 074, 1435, 1722. 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison. Pres. 
of the Penn. & Ohio Ry., and associates. . 4 


ORGANIZATION .—Chartered Oct. 7 1890. 
STOCK tg BONDS— Date. Interest. Outstanding. Maturity 








I i Dg ees ee 
lst mige, 375 ,000, yy 1891 gJ-J ,000 ee text 
I CR el *&rjInt. at Central Trust Co. Trustee, N. Y. 
2d mtge, $500,000___________ 1907 5 M-S 372, Ly Sept 15 1927 

Citizens” S. & T. Co., Cleveland, trustee. 
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens. ist M. 
bonds originally matured July 1 1911 but were extended 10 years to 


‘ARNINGS.—Year ending Dec. 31 1912, gross, $80,603; net, $18,689. 
ROAD. —Operates 5 miles of track on 5 miles of street. 


| Geo 





OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas. 
Morris, Pittsburgh; Gen. non" Palmer Wardman, Ashtabula. V. 


FENNSYLV ANIA & OHIO RY.—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION.—lIncorporated March 17 1898. 
STOC BOND Date. Interest yn 


yn B, 
"be, D. v1.68. 





Tr. , Trus. 
rad ,000° Mch 15 1922 


, Clev., Trus. 
200 ,000 "Sept 15 om 
ie cnsinsinn nia hen bees kite ties i Tr. Co., Clev., 
.—Of the new gen. mtge. bonds, $700,000 are reserved to 


prior liens 

E INGS.—For calen , SPER gross, $123,030; net, $45,801. 

in OAD paar ig 4 ptrn ke. at ne ‘Conneaut sity line, 3 miles, and has 
t nneaut to & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 caiheae total, 26 miles. 

OFFICE RS.—Pres., A. Robison, Pittsb.; Sec. and 
Morris, Pittsb.; Gen. ‘Supt., Palmer Wardman. 
V. 82, p. 929, 987. 

gta aes GA. 
G GIA RAILWAY & POWER CO.— 
GEORG IZATION V. 93, p. 1101, sin — eo 17 1911 to take over the fol- 


lowi roperties (V. 93, p 
ate led (eee Power Co. 
& 


Treas., W. B. 
Office at Ashtabula.— 





Atlanta Hydro-Elec. Power C oO. 
Savannah River Power Co. 


ater & re Power Co. 
South Carolina Power Co. 
lectric Co. (see below). 

operate in connection with the develop- 
he water one a system of interurban railways. 

In J A. 1912 Judge Pendleton in the Su or Court sustained a demurrer 
to the suit brought to have the company declared a trust in vistatien of the 
Anti-Trust law. V. 94, p. 1763. An appeal was taken to the Supreme 
Court but in Jan. 1913 the suit was withdrawn. V. 96, p. 285. 


On Nov. 16 1912 the At neral of Georgia t suit to 
Se company from certain along the Tallulah River. V.95, p. 1472, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
C ant ones $15.000.000  ......-<- “ 
ist pf $2,000,000 6% ane cae REA Sag se Seat ,000,0 text 
2d pf $10, 000 ,000 4%n-c($100) .... -...-.-..-.. SR a aT 
ist & ref mtge $30,000,000 ¢ 1912 g J-J See text Jan 1 1977 
($1,000( sinking a: ... ar at Fidelity Tr. Co., Phila., trustee. 
rgia Power Co ist M___-.-.- 911 A-O See text. Oct 1 1940 
Blue Ridge El ist M $1,-) 1910 5 J-J 1,135,000 


text 
370,000 ¢g . 


List Miz} 1010 Sina Trust Co., N. Y., 
North Ga. Elec. Co ist M -A 


+ ere eee 

Sav Riv Pow Co ist M__-..... 1911 200, "000 Oct 1 1921 
Refund mtge $550,000____- 1911 5 A-O 350, 000 Oct 1 1941 
Atlan Wat P & El P ist M)} 1903 5 J-J 1 400. “~s te ™ Pi 


$1,500,000 ¢ ($1,000) Knickerbocker Trust Co. Oe. 
Stock.—After the 2d . and common stocks have both pa 4 % 
per annum for 3 su ve years, the 2d pref. stock becomes com. stock. 
Bonds.—Of the $30,000,000 ist & ref. mtge. bonds, $11,500,000 are 
rescrved to retire prior liens, and balance is for future ditions. Sink. 
fd. after 5 yrs., $98,000 each yr., will retire entire issue. to call 
on and after Jan. 11917at105. See V. 94, p. 1763. Of the Georgia Power 
, $8,315,000 have been — against contract work now in preg 
Gas. on these bonds is charged to construction account); remaining $1 "E85 > 
0 reserved to retire Blue Ridge Elec. ist 5s and Savannah River Power 
Seman bonds. The Blue Ridge Electric first mortgage bonds ma- 
ture on Tay 1 1940, but the Georgia Railway & Power Company as- 
sumes an agreement made by Ga. Pow. Co. to purchase them on or before 
Oct. 1 1916 at par and int., and in meantime to pay int. on the bonds. 
See V. 94, p. 1383. Knickerbocker Trust Co .is trustee of both Sav. Riv. 
Pow. Co. issues. The Atlanta Wat. & Elec. Pow. bonds are subj. to call 
at 105. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per ann.; yr feos 
after until maturity, $10,000 per annum. See V. 79, p. 153. 
Dividends .—An initial div. of $4.70 per share was paid Jan. 20 1913,o0n the 
ist pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
ae —Of the combined properties for cal. year 1912 (see V. 96, p. 





Gross earnings__-_.....-- $5,218,913 | Deduct—Bond, &c., int_. $759,187 
Operating expenses_____. 2 ,427,622|Georgia Ry & Elec. and 

RR CO « hee RR 9,199 AG. Gas ch rental divs. 801,168 

Sinking fund ee Perm. 84 ,326 

TA SE Ee $2,442 ,092 Div. (Atl. W Co. ) 30,000 


77,278 | 1st pf. div. (Ga. Ry.&P.Co.) 94,000 


SN SS $2,519,370 Balance, surplus___.-- $750,689 
PROPERT Y.—Owns water power sites in Northeastern Georgia capable of 
an ultimate development of over 346,000 h.p. A large plant at Tallulab 
Falls of a capacity of about 80,000 h.p., with transmission lines to Atlanta, 
is being constructed and is expected to be completed during 1913. Several 
smaller plants have been in operation for some time. Construction has 
on an interurban line from Decatur to Stone Mountain, and it is 
expected that same will be com pas sae and put in operation during 1913. 

xD EFICERS .—Ch. of Bd., M. Atkinson; Pres., Preston S. Arkwright; 
V.-P. & Gen. Man., G. W. Brine; V.-P. & Sec. ie W. H. Glenn; Asst. Sec 
Paul D. Reid; Treas.., I. 8. Mitchell Jr.; Aud., H. Blynn, all of Atlanta. 
—V.93, p. 730, 1191, 1725; V. 94, p. 123, 982, 1119, 1383, 1763; V. 95, Dp. 
1472, 1541; V. 96, p. 202, 285, 419, 789, 941, 1021. 

® ) Georgia Railway * Electric Co. 

—On 30 1912 the stockholders of the Ga. Ry. & Elec. Co. 
PE the ell none from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 
charges and divs. on pref. stock and divs. of 8% on com. stock, the holder 
of each $100 com. havin — received, as additional consideration for the lease, 
* “rh i, 1st - and $125 in 2d pref. stock of Ga. Ry. & Pow. Co. 


. 982, 1119 
ORGAN IZATION. —lIncorporated in Georgia on Jan. 28 1902, and om 
Apes 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, asadeed 
and steam-heating Seeerentee of Atlanta and Fulton ny A Uses pow 
_ lied by the Atlanta Water & Electric Power Co. from the latter’s yah’ 
— Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
» Dp. 153, 2149. By terms of the ordinance permitting consolidation 
Sh semanas paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2% for the next 20 years and 
3% thereafter. V.74, p. 397,727. Has contract with the city for street light- 
ing for 5 years from April 1 1913. In Oct. 1902 both pref. and com. stock 
were listed on Boston Stock Exch. V.75,p. 849. They are also listed on 
the Louisville Exchange. 
In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co. , Comm ae we i 
business of Atlanta and vicinity, by exchange of stock, $. 








p. 1406. The gas company. however. maintains a connie pT LI, 

In March 1913 issued $800,000 ref. & imp. 5s (incl. in amount below) 
for impts. made during 1912. V. 96, p. 1021. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
RE CO i ie me Q-F $8 ,000 ,000 See text 
Preferred 5 % non- cumungnive icine 5 Q-J 2,400 ,000 See text 

ad's 400 ,000 mee $100)___-- 

& im $20,000, me 1909 5¢J-J 2,801,000 Jan 1 1949 
eS Gi. ovabssiiieneiaiuh tive *jInt. at a. Trust Co. os ‘Boston, Trustee. 
First co eee $11 rey 600 1902 J-J 5,925,000 Jan 1 1932 
gold sink fund ($1,000 0) _-ct Interest me ld Colony Trust Co., Boston, Tr. 
Atlanta Street Railroad frst) 1890 6¢J-J 225,000 ‘July 1 1930 


mortgage gold (par $1,000) {interest Ake in New York at 4th Nat. Bk. 
Cen Trust Co., N. Y., Tru 


ral stee. 
Atl Cons St Ry ist cons M $2,-)} 1899 5¢4J-J 2.025 ,000 Jan 11939 
500,000 g ($1,000 each) sub} Interest avohie in N. ¥. at N. Y. Trust Co. 
to call 5 yrs at 10744 c* and at 6.5. P Dep . Co., of 


Balt., Trustee. 
a Elec Lt Co ist M $2,-) 1900 g J-J 1,350, 000 July 1 1930 
,000 gold. Subject to Interest A Sold Colony Trust Co., Boston, 
call in 1905 gzueeee. 


oR Bs cic 
Atlanta Gas-Light Co, ist M,{ 1897 J-D 1,150,000 June 1 1947 
$1,150,000, eid ($1 ,000) #4 an on ew York Trus t Co., Trustee, or 


ank of Scotland, London, England. 
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Stock.—In addition to the $8,000,000 com. reported outstanding, there 
8 $514,600 in treasury. 

Bonds.—Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive: $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking = of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 
mtge. bonds, $11,230,000 are reserved to retire prior liens (including the 
$400,000 Atlanta & Northern bonds) and $5,923,000 for extensions and 
improvements up to 75% of actual cost. $46,000 have been retired. 
Bonds are subj. to call on 50 days’ notice at 105 and int.; a sinking fund of 
1% of bonds out beganin1910. See V.88, p. 158,505,1196; V.89, p. 410. 

Dividends.—5% per annum Is being paid on preferred stock. On com., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 14% (V. 82, 
p. 1040); Aug. 20,1%%. In 1907, Feb. 20, 14%; May 20, 14% and 
Stock div. of 33 1-3% (V. 84. p. 803): Aug. 20, 14%: Nov. 20.14%; In 
1908, 6%: '09, 6%; in ’10, 6% %;in 1911, 8%, in 1912, Feb., 2%; May, 2%. 
Dividends are now paid under lease (see above). : 

REPORT .—Pass. carried 1911, 62,246,737. re 


Cal. Gross Net (after Inter- Pref.Div. *Com. Div. Balance, 
Year— Earnings. Tazes). est. 5%). (8%). Surplus. 
1912 __$4,968,790 $2,270,789 $633,101 $120,000 $681,168 $836,520 
1911 _. 4,493,309 2,151,682 605,139 120,000 681,168 745,375 


* Includes divs. on $514,600 com. stock in treasury. 

ROAD.—Operates 198.785 miles of track (single-track basis.) 

OFFICERS.—Pres., F. E. Block; V.-P., T. K. Glenn; Sec. & Treas., 
W.H. Wright.—V. 92, p. 59, 395, 460; V. 93, p. 286, 730, 1191, 1259, 
1461, 1599, 1725; V. 94, p. 123, 350, 559, 982, 1119, 1563; V. 95, p. 1122, 
1207; V. 96, p. 716, 1021. 


(a) Atlanta Northern Railway Co.—A trolley road. ‘ 
ORGANIZATION.—Entire stock is owned by the Georgia Rallway & 
Electric Co., which guarantees the bonds. 


STOCK AND BONDS. Date. Interest. 


First Peleg $400,000 ee") 5¢J-J 


Outstanding. Maturity. 
$100,00 
1904 5 ¢J-J 
($500 and 
Bon 


1,000) gold. _c* | Interest at id Colony Tr. Co., Boston, Trus. 
ds.—Are guar., p. &l., by end., by the Ga. Ry. & Elec. Co. Aresub- 


to call on any int. date at 110 and int. A sink. fund of $5,000 per ann. 
a 1910; bonds are held in sinking fund but not retired. See V. 79, 


. 680. 

EARNINGS .—For cal. year 1912,"gross, $138,426; net, $33,600; int. & 
taxes, $31,217; surplus, $2,383. In 1911, gross, $139,218; net, $33,794; 
int. & taxes, $31,150; surplus, $2,644. 

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 

—E 
ATLANTIC CITY, N. J. 

ATLANTIC CITY & SHORE CO. 

ORGANIZATION.—lIncorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban vif Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 

STOCK AND BONDS— Date. 
i $936,900 
Coll. Trust $591,100... -- 1910 0 591,100 1940 

The collateral trust 4s are secured by $591,100 Atl. & Sub. Ist mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. 

t ee ee ees Harry E. Kohn; Sec., L. R. Isenthal; Treas., 
e bse ne. 


(1) Atlantic City & Shore RR.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
tual charter. Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under 
traffic agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
por. 8% miles, is operated by thiscompany. The West Jersey & Sea Shore 

R. has an option to posmese from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ies BOG GOO MEER eee ae 
1905 5¢J-D 950,000 Dec 1 1945 


lst mtge & coll trust ~— - 

$1,000 ,000 ($1,000) g___c*fInt. at Girard Trust Co., Phila., trustee. 

Bonds.—No sinking fund, but can be called at any time at 110 and int 

ROAD —Operates 47.45 miles of track In and around Atlant'!c City, In- 
cluding aro through Pleasantville, Linwood and Somers Point, to Ocean 
City, the two latter points belng connected by 2 miles of trestie and bridge 
owned by the Atlantic City & Ocean City RR. 

EARNINGS.—For calendar year 1912, gross, $635,335; oper. exp. and 
charges, $585,520; surplus, $49,815. 

OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J 
Campbell; Treas., I. L. Stone; Gen. Supt., Geo. F. Faber.—V. 85, p. 
V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424. 


(a) Atlantic Citv & Ocean City Company. 

The Atlantic City & Ocean City omeeny was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR , and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic ‘a | & 
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net ee but not to exceed $25,000 per annum. 


- M. 
158; 


STOCK AN ONDS— Date. Interest. Outstanding. Maturity. 
I REE CCS 
Pref 5 % non-cum $250,000... .... -..-.-.-. 8 RRS RMR RS 4 


Gollateral trust gold $500,-) 1907 5 M-S 350,000 Mch 1 1947 
000 redeemable 110 & int__ fGirard Trust Co., Philadelphia, trustee. 
Stock .—The pref. stock Is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point. across Great Egg Harbor Bay, on bridge and trestles, 
te Ocean City. Ralls, 85 lbs. V. 85, p. 158; V. 87, p. 165. 

(2) Atlantic & Suburban Ry. 

ORGANIZATION .—lIncorporated In New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 


closure of ist mtge. V. 87, p. 1237, 1532. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I Ss ee a 8 I: on cite eto 
t mortgage, pagent 1909 4 Reh 591,100 Aug. 1 1929 
Se cE es ean ns ee c*j Int. at Cambridge Tr. Co., Chester Pa., Trus. 
Prior lien M, $100,000, guar) —-._- 5% 100,000 1925 
p &1, by AC &SCo_.-_-_-_. 


Bonds .—Bonds have no sinking fund. V. 87, p 1237. , 

EARNINGS.—For calendar year 1912, gross, $94,237; oper. exp. and 
Charges $92,814; surplus, $1,423. 

ROAD.—Operates 16.13 miles of track from Atlantic Cit 
ville, Somers Point and Absecon. Standard gauge. 80-lb. 
p. 872, 1237, 1299, 1532; V. 88, p. 881: V 90, p. 1424. 


AUGUSTA, GA. 


AUGUSTA-AIKEN RY. & ELEC. CORPORATION.—(Vap p. 10.) 

ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies: 
Augusta-Aiken Ry. & Elec. Co. 


Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 
aoe & Columbia Ry. Co. 


Au 

wns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V.92,p.1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. see remarks below. 


to Pleasant- 
rail.—vV. 87, 








a4 


New Hydro-Electric Development .—On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912 providing for the construc- 
tion and financing of the Georgia-Carolina Power Co.’s proposed hydro- 
electric plant and system (to be completed by July 1 1914; initial installa- 
tion 12,000 h. p., ultimate capacity about 24,000 h. p.), on the Savannah 
River, and the operation of same in perpetuity by Augusta-Aiken Ry. & 
Elec. Corp. They also voted to guarantee prin., int. and sink. fd. on 
Ga.-Carolina Power Co. 1st M. bonds and divs. from July 1 1915 on $750,- 
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are owned by the 
Ga.-Caro. Investment Co. (a holding co. incorp. in Maine), all of the lat- 
ter company’s com. stock ($500,000 par) in turn being owned by the Aug. 
Aiken Ry. & Elec. Corp. See abstract of plan in V. 95, p. 234. On July 
23 1912 Aug.-Aiken Ry. & Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,500,000 ist M. 5s of Power Co. and 
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95, 


. 234. 
. Strike.—A strike on the railway lines in Augusta which began on Sept. 23 
1912 was not settled until Oct. 17, when the men accepted the award of 
mediators of 2c. an hour increase in wages and a shorter (10-hour) day. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100)... .... .«-.----. GE eee  anbouciece 
Preferred 6% cum since Jan 1 

1,500,000 Mch °13,1% 


Se CRE oe a ai ain alee. geen cien Q-M 
First mtge $7,500,000 gold} 1910 5¢J-D 2,800,000 Dec 1 1935 
° New York, beg 


A Jit ag § y & Elec ist M “fo00" Is PN ag 953,000 June 1 
ugusta Ry g J- . une 
$1,000,000 eos : Int. at Mer Tr. & Dep. Co., Balt., Trustee. 
Ga-Carolina Invest Co pref) _.-- Quar. TOO .GO8 anne uae 
stock ($750,000) see text}Red. as a whole at 105 and accrued dividend. 

($100) cumulative___..--- 
Ga-Caro Pow ist M $5,000,- 

000 g ($500 and $1,000)_..} 1912 5 J-J 2,500,000 July 1 1952 

a... cttibabodeawoeew c*}Central Trust Co., New York, Trustee 

Stock.—Ga.-Caro. Investment Co. pref. stock is entitled to 5% cum, 
divs. (cuar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi- 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
convertible at option of Invest. Co. into pref. stock of Aug.-Aiken Ry. & 

Elec. Corp., share for share. 

Bonds. —Of the $7,500,000 1st mtge. bonds, $200,000 are in treasury, 
$953,000 are reserve to retire Aug. Ry. & Elec. bonds and $3,547,000 are 
for additions, &c. Subj. to call as a whole (or in part for d) at 
105 and interest on any interest day on 30 days’ notice. Interest is payable 
at Redmond & Co., New York. Sinking fund beginning in 1916 provides 
for payment of $25,000 per ann. 1st 5 years, increasing to $40,000, $50,000 
and $65,000 for each successive period of 5 years until maturity of bonds. 
V.92, p. 1177. Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 
bee from date at 105 and int. on 6 months’ notice; sinking fund is 4 of 1% 

eginning June 1 1905 for 15 years, 1% for next 10 years and 2% for remain, 
ing 10 years. $47,000 was held in sinking fund Dec. 31 1912. 

The Ga.-Caro. Pow. bonds are subj. to call as a whole, or in part, for 
sk. fd. at 105 and int. Sk. fd. beginning with 1918 will be sufficient to 
retire all the bonds at maturity. They are guar.,p., i. & s. f., by Aug.- 
Aiken Ry. & Elec. Corp. V. 95, p. 179. 

Dividends .—Initial dividend on pvreferred—1%%—paid Dec. 30 1911. 
Same rate quarterly since to and incl. March 1913. 

EARNINGS.—For consolidated properties for 12 mos. ending Mar. 31 
1913, ss, $608,269; net, after taxes, $269,296; other inc., $31,218; int. 
& sk. fd., $196,651; surplus, $103,863. In 1911-12, gross, $597,945; net, 
after taxes, $275,978; other inc., $29,133; int. & sk. fd., $179,262; sur 
plus, $125,850. 

v a ied report for the 26 months ending Dec. 31 1912 see 

. 96, D. ' 

ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles interurban between Augusta and Aiken. 60 
ja se T rails. Standard gauge. Owns Lake View Park on Lake 

mstead. 

OFFICERS .—Pres., F. Q. Brown; V.-Ps., J. H. Pardee, James U. 
Jackson and E. C. Deal; Sec. and Treas., D. H. Thomas; Mgrs., J. G. 
White Met. Corp.—V. 93, p. 1724; V. 94, p. 205; V. 95, p. 175, 234, 360, 
1121, 1683; V. 96, p. 1224. 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


& Elec 
($1,00 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I $560,000 See text. 
Pref $500,000 ($100) 6% m-c.. .... 29 s- eee 250,000 See text. 
First & ref mtge scmpeine” 5 1911 5g J-J 637,000 Jani1 1936 

BON (Sh COG)... nucnccooa c*fInt. at Equitable Trust Co., N. Y., trustee. 


Bonds .—$863,000 ist & ref. bonds are reserved for additions, &c. 
are subject to call on any int. date at 102%. Annual sinking fund of 2% 
of bonds out begins in 1915. V. 92, p. 185; V. 935, p. 1461. 

Dividends. —6% is being paid on pref. and 4% on common stock. 

EARNINGS.—For cal. year 1912, gross, $218,131; net, $95,772: int. 
and taxes, $25,326; surplus, $70,446. 

ROAD .—Operates 21.4 miles of track. 55 and 72-lb. rails; 34 cars. 

OFFICERS.—Pres., W. J. Jones; V.-P., F. H. Watriss; Sec., A. L. Kal- 
loch; Asst. Sec., G. P. Gannett, Augusta, Me.; Treas., E. P. Wilmot; Asst. 
mee E. Macombe, Augusta, Me.—vV. 92, p. 185; V. 93, p. 526, 


They 








BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli* 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchtses in 
cities are perpetual; outside of cities, with two exceptions,extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. 

In Mch. 1912 bankers in San Francisco offered a block of pref. stock at 
85, with a bonus of 25% in common. V. 94, p. 921, 1123. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rg hE i SIR a HE Si eee ‘witness 
Pref .$10,000,000($100)6%cum,___. -J 15 6,500,000 See text. 

1910 5-6 F-A 4,200,000 Aug 1 1950 


($1,000) sinking fund_cé&r* {Trust Co. of Amer, N. Y., trus.;: Int. In N Y. 
San Joaquin L & P Co ist M)| 1905 5 J-D 2,731,000 Junel 1945 
$3,000,000 s f ($1,000) _.c*{ Redeemable at 110 and interest. 
San Joaquin Power Co__..... —... 5% 129,000 194 
Selma Light & Water Co____. __-_- 6% 10,000 1913-1920 
Power Trans & Lt M cs 1903 5 ¢J-D 111,000 Junel1 1933 


lst & ref mtge $25,000,000 | 


000 gold ($1,000)________ Mercantile Trust Co., San Francisco, trustee. 
Bakersfield & Kern Elec Ry} 1903 5 ¢ J-J 98,000 July 1 1931 
$250,000 gold ($1,000)__.c/Union Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lumtg ._... 6 F-A 15 18,000 Periodically 

Stock .—Capital stock cannot be increased without assent of three-fourths 
of stock of both classes. 

Bonds.—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for underlying liens, 
bear int. at 5%; remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102% on any interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 11915 to Aug. 1 1924, incl.: 
thereafter ranging from 24% annually of bonds out from Aug. 1925-30, 
incl., to 44% annually from Aug. 1945-49, incl. V.91, p. 1332. 


Dividends .—6% is being paid on preferred stock. 
EARNINGS.—For calendar years: 
Calendar Gross Ezps., Maint. Net Interest, Balance, 
Year— Earnings. and Tazes. Earnings. Sk. Fd., &c. Surplus. 
| $1,404 ,648 $540,276 $864 ,372 $450,319 $414,053 
|) SRE 1,104,130 481,593 622,537 354,191 268 ,246 
PROPERTY .—Operates street railway in Bakersfield. Operates power- 


houses’ with 37,000 h.p. capacity. 
&c., lines. - Does gas business in Bakersfield, Merced and Selma. 

OFFICERS .—Pres., W. G. Kerckhoff: V.-P., A. C. Balch; Sec., L. M. 
Farnham; Treas. & Comp., A. E. Peat; Gen. Mer., A. G. Wishon.—V. 91, 
p. 965, 1332; V. 93, p. 350, 412, 537; V. 94, p. 921, 1123, 1388; V. 95, 
p. 240, 1611; V. 96, p. 139, 558, 1093, 1368. 


Operates 2,300 miles of transmission! 
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BALTIMORE, MD. 
Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private rights of way. and are 
required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Troiiey. 
(See map on page 12.) 

ORGANIZATION.—lIncorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore eae 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts|Central Railway Company. 

Passenger RR. Gwynn’s Falls ilway of Baltimore 
Baltimore City Passenger Ry. Co. ty. 
Baltimore Consolidated Ry. Co. Maryland Traction. 
Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 
Shore Line Electric Ry. 


Balt. Gardensville & Belair Elec. Ry. 
Walbrook Gwynn-Oak & Powhatan. 





Baltimore & Northern Elec. Ry. Co. 

Also owns all the stock. and holds a lease, of the Baltimere Svarrows 
Point & Chesapeake Ry. Co. 

Allied Company .—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co., in June 1907 (V. 85, p. 163), in Feb. 
1911 entered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying +e in conjunction with United Railways Co. for 
operation of cars. . 92, p. 467. 

Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the bey tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44 

In April 1913 Judge Bond in the City Court av Balto. decided that the 
company must pay cost of repaving screets between tracks and 2 ft. on 
either side. An appeai wiil be taken. See V. 96, p. 1090. 

On July 5 1911 stockholders authorized $3.125.000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series ‘‘B’’ and ‘‘C’’ and ist M 
bonds and certfs. of indebtedness of Baltimore City Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat’y 
Common, $24,000,000 ($50)_. -.-. cw. -. $19 ,568 ,800 — "13,2% 
Pref,cum., $14,000,000, ($50) ..-- 4 24,000 ec’'12 2% 
Inc mtge, g, $14,000,000,)} 1899 4¢J-D 13,976,000 1949 


cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 
Tr. Co., Trustee c*($1,000)) Int. at Alex. Brown & Sons, Baltimore. 
ist con mtge_ g, $38,000,000) 1899 4¢M-S 28,277,000 Mch 1 1949 
$1,000); Continental Trust}Interest at Alex. Brown & Sons, Balti- 


altimore, Trustee_c*) more. 
Income fdg bonds eg TS sae 1906 5¢J-D 3,920,000 June 1 1936 
and $1,000), $3,920,000__c/Maryland Trust Co., Trustee. 
Convertible and _ collateral) 1911 5 J-J 840,600 July15 1914 


notes $3,125,000 ($100,}Int. at Alexander Brown & Sons. Balt. 
$500 and $1,000)___.._-- c)Safe Deposit & Trust Co., Balt., Trustee. 
Gar trusts, Series ‘‘A,”’ $350,-| 1904 5 § A-O 70 ,000 See tezt. 
000, gold ($1,000) JInt. at Fidelity Trust Co., Balt., Trustee. 


UNDERLYING SECURITIES. 
Baltimore Traction— ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 

000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 

tile Tr. & Deposit Co....c\| more. 

N. B. Div. ist ($1,000) 5s,f 1892 5 ¢ J-D 1,750 000 June 1 1942 

g. Trus.,Mer Tr.&Dep.Co.c\Int. at National Mechanics’ Bank. Balt. 
Otty & Suburban Ry. Bonds—j{ 1892 5 ¢J-D 3,000 000 June 1 1922 

ist mtge, g ($1,000)_...-- {Int. at Alex. Brown & Sons, Baltimore. 

{Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&EUicott’s Milis( 1896 5 J-J 500 000 July 1 1916 
ist mtge, $500,000, prin ai er Dep. & Tr. Co., Bait., Trustee. Int. 
at National Mechanics’ Bank, Baltimore. 

Lake Roland Elevated—tist{ 1892 5 ¢M-S 1,000,000 Sept 1 1942 
consol mortgage, goldiInterest at Alex. Brown & Sons, Baltimore. 

Ba deeee escseancses c*&r (Baltimore Trust Co., Trustee. 

Central Ry—Consol mortgage) 1892 5 g M-N 700,000 May 1 1932 
$700,000, gold ($1,000)... }Interest at National Mechanics’ Bank, Balt. 
JMercantile Tr. & Dep. Co. of Balt., Trustee. 
and imp ist mtge,{ 1897 5 ¢g M-S 600,000 Mch 1 1932 
00,000 g ($1,000)__..{ Baltimore Trust Co., Baltimore, Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 
Bonds .—Of the $38,000,000 of 1st consolidated bonds, $28,277,000 have 
been issued ($2,368,000 being in treasury) and $9,723,000 (of which $673,- 
000 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re- 
deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $673,000 first consol. 
bonds and $1,681,200 com. stock. They are red. at par and int. on 60 days’ 
notice and are conv. into com. stock at $25 per $50 share up to and incl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series ‘‘A’’ car trusts outstanding 
were originally $350,000; they mature $35,000 per annum on Oct. 1 from 
1905 to 1914, both inclusive. 

Stock.—The preferred stock reported above as outstanding is all that 
remainge of the original issue of $14,000,000, the rest having been converted 
into income bonds. 

DIVIDENDS.—Dividends of % of 1 % were paid in June 1899 and 24% 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and pref. stock; Dec., 2%. In 1912, June, 2%; Dec.,2%. Oncom., ist 
div.—1%%—paid May 1912; Nov., 14%. I1n1913, Apr 2%. 

ROAD.—Miles of track, 403.348; cars, 1,855; gauge, 5ft.4% In. Ralls, 
70-lb. T and 9-in. and 124%-lb.girder. Capacity of (4) generating stations, 
42,205 K. W.; capacity of (5) sub-stations, 32,000 K. W. 

REPORT for the year a Dec. 31 te eg V. 96, p. 1223. 

2 1910 


Ext 
$6 











‘ 911. ; 1909. 

Ger mates TGR. ....----~ 29,472,537 28,698,339 27,911,573 27,124,556 
Revenue passengers. _...172,233,341 161,467,727 154,928,785 145,601,990 
I on 69,344,828 64,643,636 60,789,807 57,030,556 
Gross earnings... -- $8,571,489 $8,025,758 $7,687,895 $7,209,984 
Operating expenses.__.. 3,868,876 3,681.093 3,601,896 3,361,872 

Net earnings... .- $4,702,613 $4,344,665 $4,085,999 $3,848,112 
Other income... ...-.- 5,515 ,640 2, 2,490 

Total income........ $4,708,128 $4,347,305 $4,088,489 $3,850,602 

Deductions— 
Fixed charges and taxes $3,004,415 $2,919,686 $2,861,635 $2,734,188 
Extraordinary expend-_. ala suas 450,944 a1,013,413 
Depreciation. _.......- ee Oa ee ee a 
Exting. disc. on securs. _ ME cz, ee UR SOS ee a ee 
income bond interest. - | 560,000 Enea SCF ee a ir ee 
Preferred dividends. -- f 

Total deductions... _- $4,031,045 $3,930,630 $3,725,684 $3,747,601 
Balance, surplus... _- $677,082 $416,675 $362,805 $103,001 


a Includes $456,693 brought over from 1906. 

OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst: 2d V.-P. 
and Gen. Megr., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs.—V. 90, p. 1045, 1859: V. 91, bp. 39. 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437. 1702; V. 93, p. 46, 165, 470, 
1022, 1601; V. 94, p. 418, 1058, 1179, 1187; V. 95, p. 95, p. 1124; V. 96, p. 
1090, 1158, 1223.. 


(1) Baltimore Sparrows Point & Chesa 
ION 


ake Ry 
ORGANIZAT -—In Jan. 1903 was 


eased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 





STOCK AND BONDS— Dat. 
Stock, SE BOS GoGaccccecesee sess 3 eeseose ; 
ist mtge., $2,000,000, gold} 1903 4%¢F-A 2,000,000 Feb 1 1953 

($1 000) guar principal ieseren Trust Co., Baltimore, Trustee. 

and interest.........-. c*) Interest at Alex. Brown & Sons, Baltimore, 

RKEPORT.—Operations included in United Rys. & Elec. V. 80, p. 221, 


(2) Baltimore Halethorpe & Elkridge Ry. 6 1905 in Maryland. Stock, 


give <a outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
t Co. of Baltimore, trustee. 20-year 5% bonds, oe and int., pe 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which is operated by United Rys. 
& Elec : Co.—V. 87, D. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the pu e, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. in Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified, 
The Maryland Electric Railways then acquired car barn sites, terminals. 
&c., and is erecting bulldings, constructing extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8 000.000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds, 
See plan in fullin V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay Interest. 
Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
$1,200,000 July ’08, 1 


Interest. Outstanding. Maturity 


Sock, Sh wee eee Vee cacees bese: © beccase 
ist M, $8,000,000, g ($1,000) :\ 1906 5¢A-O 4,000,000 Oct 1 193 
GR Bivisickionndidiaes c*j{Mercantile Tr & Dep. Co., Balt., Trustee. 


Baltimore & Annapolis ist{ 


906 5¢F-A 1,000,000 Aug 1 1946 
mtge, $1,000,000 


1 
Fidelity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore, 
Bonds.—A sinking fund of 14% on Md. Elec. Ry. ist mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and int. on any Int. date 
upon 90 a eo € Int. payable at office of Alex. Brown & Sons. 

. 83, p. 818, 970. 

Dividends.—First dividend (14%) was pald in Jan. 1907 and 2% was 
paid July 11907. In1908,Jan.,1%; July,1%; nonesince to May 1913. 


ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the . Paul 
St. Boul. line was completed in 1907; it is leased to Un. Rys. & Elec. Co. 


OFFICERS.—Pres., Jonn Wilson Brown; V.-P., C. Loomis Allen; Sec., 
Austin McLanahan; Treas., Geo. May; Gen. Mgr., T. C. Cherry.—V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


BANGOR, ME. | 
BANGOR RAILWAY & ELECTRIC CO, 


ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Company, the Bangor Orono & Old Town Railway, the Old Town Elec- 
tric Co., the Brewer Water Co. and the Penobscot Water & Power Co. 
On Feb. 1 1907 absorbed the Bangor & Northern RR., which was a re- 


~<a = = 








organization of the Penobscot Central Ry. V. 82, p. 333. In Dec. 1909 

acquired all the stock of Veazie Lumber Co., o a water power at 

Veazie. Does the entire electric lighting and power b ess in B or, Old 

Town, Brewer, Milford, Orono, Veazie, Kenduskeog, Orringson and Hamp- 

den, with the exception of municipal eB, in Bangor. Also furnishes 

anand supply to Brewer, Veazie, Stillwater, Milford, Great Works and Old 
own. 


_Franchise for about 8 miles of street railway in Bangor expires in 
1937; others are unlimited in time. 

Also owns the entire stock of the Bangor Power Co. and the Orono Water 
Co. and all but one share of the siock of the Bar Harbor & Union River 
Power Co., which companies do ali the electric light and power business 
in br ag and on Mt. Desert Island and the water business at Ellsworth 
an rono. 

On Aug. 29 1911 stockholders approved the merger plan (V. 93, p. 468) 
in connection with the Bangor Power Co. (incorp. in Maine Aug. 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V. 93, p. 471, 
732), Veazie Lumber Co. and Penobscot Realty Co., under which the prop- 
erty of these cos. is owned by Bangor Ry. & El. Co., and voted to in- 
crease stock to $3,500,000, of which $1,500,000 is 7% cum. pref. and $2,- 
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds issued 
in connection with merger. Shareholders of Bangor Ry. & Elec. Co. re- 


ceived one share of new pref. and one of com. for one share of old stock. 
See V. 93, p. 468. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Common $2,000,000 ($100)... -... --- LL SE dvccséwiinn 
Pref $1,500,000 7% cum($100) ___- 7 Q-J 1,500,000 Apr.’13, 1 
ist con M gold $2,000,000___] 1905 5g J-J 2,000,000 April 1 193 

($500, $2,000) ....<<<- c*{/Guaranty Trust Co., New York, Trustee. 
Public Works Co, ist, gold,| 1899 5 540 600,000 April 1 1929 


$600 .000 ($500, $1,000) c*j Interest at Old Colony Tr. Co., Boston, Trus. 
Bar Harbor & Un. Riv. Pow | 1907 5 M-S 208,000 Sept 1 1935 
Co. 1st & ref. $2,000 ,000c*} Commercial Tr. Co. of No. Am., Phila., Tr. 
Bar Harbor Electric Light Co,/ 1901 4% M-N 100,000 May 1 1921 
$100,000 $500) \Int. at Portland National Bk., Porti’d, Me. 
Bangor Power Co. ist mtge.,f 1911 See text 1,128,000 Sept. 1 1931 
RF Ba En SR Int. at Union Trust Co., N. Y., trustee. 
Orono Water Co ist M gold/{ 1905 4 24 J-J 60,000 July 1 1925 
Not subject to cali Int. at Portland (Me) Nat Bank and Union 
Safe Dep & Tr Co., Portland, Me., trustee. 
Bonds.—The first consol. bonds are subj. to call on 60 days’ notice at 
107% & ini. Int. at office of trustee, N. Y., or Eastera Tr. & Bkg. Co., 
Bangor. See particulars, bonds, property» &c., V. 87, p. - The Public 
Works Co. bonds are not subj. to 1.; V. 80, p. 2456. $928,000 Bar Har- 
bor & Union River Power Co. bonds have been issued, of which $704,000 
are deposited under Bangor Ry. & El. 1st cons. M., $16,000 are owned by 
that co. and $208,000 in hands of public. Of the remainder, $100,000 are 
reserved to retire Bar Harbor Elec. Light bonds and $966,000 for extens., 
&c., at 65% of cost of same. They are guar., p. & i., by Bangor Ry. & 
El. Co. and are subj. to cali at 107% and int. on any int. date on 60 days’ 
notice. Int. at Merrill Tr. Co., Bangor; alsoin N.Y.and Phila. Trustee 
of Bar Harbor Elec. Lt. Co. bonds is Union Safe Deposit & Tr. Co., Port- 
land, Me. Of Bangor Power Co. ist M. bonds, $750,000 Series A (all out) 
bear iné. at 4% to Sept. 1 1916;4%% to Sept. 1 1921 and 5% thereafter to 
yg Series B, $1,750,000 auth. ($1,000 c*), $378,000 outstanding, 
$5,000 held in treas. and $1,367,000 reserved for extens., betterments, 
&c., at 85% of cost of same. Subj. to call at 105 and int. on any int. date 
-~ oe a Ome. No sink. fund. Both series guar. p. & i. by Bangor 
y. . Co. 
Dividends .—5% per ann. paid on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1 4% (quar.) was paid, which rate was con- 
tinued to Oct. 1910. In1911, 7%. In 1911 stock was increased and new 


pref. stock was created, on which 1 %% has been paid quar. from Jan. 1912 
to and incl. Apr. 1913, 


EARNINGS.—For years ending Dec. 31. Pass. carried in '12. 6,538,645. 


Year— Gross. Net (aft. tax.) Interest. Surplus. 
| RARER AEE ES RE eae $710,027 $389,185 $199,658 $189 527 
SOE Bik ei nie Gaadeino 596,113 317,250 154,585 162,665 


ROAD.—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
from Bangor to oe to Orono, to Old Town and to Charleston. 
Rails, 48 to 90-lb. girder and T standard gauge. 48 pass. and 26 freight 
cars, 7 snow plows and 1 sprinkler. Power stations have total capacity of 


17.700 h.p. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.: Cle 
& Tvreas., Howard Corning. Under management of E. W. Olark & Co in 
V.84,p. 338; V. 87, p. 1009; V. 89, p. 777; V. 92, p. 1374; V. 93, p.468,1724 


RR 


BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 a 
pombe interest in the Barre & Montpelier Trac. & * lg gy 5 
wn 


e stock of the Consolidated Lighcing Co., Vermon:i Power & Lite. 

oT te ee 1g Pogene ponae Ss Tame Elec. 3 & P. 6S: 
. ess 0 ese companies was consoli 

leased to Consol. Lighting Co. for 99 years from Feb. 1 1913 . nan oes 








14 ELECTRIC 








RAILWAYS 


(VoL. XcvI. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 $100) a aa i Oh OO MOO senses cdune 
Bef $11 100, 000 ($10 0) cum cis ibaa 6% 1,100,000 See text 

Mg) 1897 5gM-N ‘100,000 Nov 1 1917 


*$100,0¢ 000 (3500 ood xy a at American Tr. Co., Boston, trustee, 


On L te — Ne 5 J-J 700,000 Jan 1 1926 
ermont Pow & LtgCo__.... .... 5 M-S 400.000 Mch 1 1927 
Corry-Deavit:;-Frost El Co... _  _- 6 M-S 115,000 Mar 1 1930 
Bonds .—The above bonds of light and power companies are guaranteed 


by the Montp. & Barre Lt. & Pow. 
Dividends .—A div. of $2.50 was paid on the pref. stock Apr. 1 1913, 
yy covering pond 5 months from date of organization on Nov. 12 1912 to 
p 
ROAD .—The Barre & Montpelier Trac. & Power Co. owns 10.5 _ 


track between Barre and Montpelier. 58-lb. Trail. Gauge 4 ft. 8% in 
OFFICERS .—Ch. of Bd. of Directors, C. H. Tenaey; Pres., wy B. Ten- 
. Edgar Manson; Clerk, H. P. Wood; Treas., E. A. Bradley; 


ney; Vv -P., 
Asst. Treas. and Aud., H. A. Gidney. 
VW, 05, p. 1331. 


BATON ROUGE, LA. 





BATON ROUGE ELECTRIC co. 

ORGANIZATION, ETC.—Organized in Louisiana; does entire electric 
railway, tanchive expires ower and gas business in Baton Rouge. Rall- 
a Magy 6 9 0; gas 1942, electric-lighting and power 1988. 

STO AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $500,000 ($100)__.. .... -..--.---. 300,000 ---...-.-. 

«-» $250,000 ($100) 6%. -.-- J-D 200,000 Dec.'12,3 

mort » $750,000 golds 1909 5 F-A 415,000 Feb. 1 193 
($500 an $1000) iacils deme c*| Int. at Old Colony Trust Co., Boston, trustee. 

ock .— . on pref. is —aa. after J ie 1912. Redeemable at 110. 


Bonds. —$10, 000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. - aay int. day. Sinking 
ee i Ab, per annum of bonds out begins Feb. 14. 
ds.—On pref., 3% semi-ann. from Dec. i914 ik and incl. Dec. 1912 
RAKNINGS — or 12 mos. end. Dec. 31 1912, gross, $147,381: net, 
after taxes, $59,475; int., $20,768; divs., $12,000; balance, $26,707. In 
ad had gross, $119, 476: net afver taxes, $43,590; int., $20,687; divs., $6,000; 
ence, 
ROAD .-—Operates 3.9 miles of track in form of a single belt through 
Baton Rouge; 13 cars; ondord gauge. 
OFFICE 3.—Pres., H. Hunt; V.-Ps., Edw. Godchaux and Guy 
Weymouth; Sec., ‘hivah Todd; Treas., "Henry B. Sawyer; Gen. 
Mers., Stone & Webster al Ass’ n; Mer., T.C. Keeling.—V. 84, p. 506; 
V. 88, p. 881; V. 89, p. 


OS 
BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY. 
ON.—Formerly operated the street railway in Beatrice, 
7 he ag "a “aie has since been given up and there is no street railway in 
operation any longer in Beatrice. The Beatrice Electric now does only an 


ectric-lighting business. 
. en 


BEAUMONT, TEX. 

EASTERN hae ELECTRIC CO.— 

ORGANIZATION .—Incorp. in Maine in Dec. 1911 and owns the stocks 
and bonds of Oy Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire 
inte hting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Traction Co., which is constructing an interurban 
electric railway between Beaumont and Port Arthur, a distance of 20 miles. 
Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The rail- 
eo will be chiefly on private right of way. 

n Dec. 1912 ete coos 000 re bonds to cover cost of construction of road 
OCKS AND Date. Interest. Outstanding. Maturity. 
peo $2,000, 000 ts100) . ap RT a eR 55 oF fF xara 
- cum. $2, 000, 000 ($100). —-_- 6% 1,400, ‘000 See text 
First mortgage collateral trust {1912 5 M- "800, 000 Nov. 1 1942 
a a c*&r | Int. at State St. Trust Co., Boston, trustee. 

Stock.—Pref. stock is callable at 110. $50,000 in treasury (in ‘addition 
to amount shown above). 

Dividends .—6% is being paid on the preferred stock 

Bonds.—Authorized amount of bonds not limited. $400, 000 in treasury 
in addition to amount outstanding as above. Additional bonds may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Callable as a whole (or in part for sk. fd. ) at 105 and int. 
Sink. fd. 1% yearly of bonds out, beg. Nov. 11917. Coup. bondsin denom. 
of $1,000 and $500 and reg. bonds of $5,000 and multiples. V. 95, p. 1745. 

EARNINGS.—Of combined properties (incl. the Port ay properties 
for only the last 3 mos. of the year) for 12 mos. end. Dec. 31 1912, gross, 
rst 072; net, after taxes, $109,286; dividends, $67,500; adh $41.786 

OFFICERS .—Pres., Marshall M. Phinney: V—-P., Gu uy L. ‘Weymouth: 
Sec., C. M. Clark; Treas., H. B. Sawyer. General Managers, Stone & Web- 
ster Mgt. Assn. may 93, D. 1791; V. 94, p. 1766; V. 95, p. 1210, 1745. 


BEAUMONT. TRACTION Co. 

ORGANIZ N.—Stock out, $600,000; bonds $600,000. All the 
stock and $300, 000 of the bonds are held by the United Public Utilities Co., 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910. 

The . Circuit Court at Sherman, Tex., in 1909 ap- 

inted Jas. F. Weed of Beaumont receiver, on application of Inter-State 

st & Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company’s charter. V. 89, D. 347. The company 
in Feb. 1911, however, adjusted its differences with City Council relative 
to franchises and on Dec. 15 1912 the receiver was discharged. 

ROAD.—Owns 12 miles of single track. 

OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec., H. M. 
Sg 7 a bs Max Schwabacher, all of New Orleans.—V. 92, Dp. 393, 460; 

94, Dp 











BENTON HARBOR, MICH. 
BENTON HAR SOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—lIncorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Santon Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 


STOCK AND BONDS— Date. 

Ce ee emt 
rr Se 6 F-A 

Refund mtge $2,500,000 goldf 1909 5gM-N 220. 000 June 1935 

($500 and $1,000) _.___- c\Interest 4, Columbia Tr. Co., Louisv., trust. 

° Sa~ te i) 1906 5 ¢g M-N 830, 000 Nov 1 1935 


Interest. 


Outstanding. Maturity. 
© 
400,000 See text 


Int. at Oqkuna ote Tr. Co., Louisville, Trus. 
‘1 1900 5 g M-S 170, 000 Sept 1 1920 
$200,000, gold ($1,000) Int. at Am. Tr. & Sav. Bank, Chic., Trustee. 
Bonds.—Of the $1 000 .000 ist cons. bds., $170,000 are reserved to retire 
prior liens. They are subject to call on any interest day at 105. The bonds 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
Pe, 22.008, le) reserved for prior liens. 
twidends .—Preft. divs. at rate of 6% per annum are being paid. 
EARNINGS .—For cal. year 1912, gross, $363,988; net S35. 431. 
ROAD.—Operates 16 % miles of track in St. Joseph ‘and Benton Harbor, 
with extensions of 24% miles through Eau Claire to Dowagiac and 10 miles 
ry Paw Paw Lake, making a tota of 51 miles. Is building an extension of 
miles from Coloma to Watervliet. 60, 70 and 73-lb. girder: and T 
rails. 2 iS easenger _—, oe cars. 
—Pres., C nary, Benton Harbor, Mich.; V.-P., Hen- 
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Lo 
H. C. Mason, Benton Harbor. = V. 82, p. 333. uisville; wee Mer. 8 








BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION Incorporated shee 19 1887. 
ate nterest. Outstandin Matu 

Stock ($50), $100,000__.___.. ____ A-O $100,000 Oct. 123% 
ist mort. $300,000 ($1,000)) 1900 4¢J-D 150,000 June 1 1940 

gold c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me., 

called in 1920 trustee. 





—— — gua ending June 30 
Net Int., etc. Dividends. Surp. 
1941017 12 ee da 585 vee. 860 $7, 745 $5,000 $11,115 
SUREMER wstinducdauune 68 ,381 19, 277 7,51 5, 000 6,759 
° ae OS a 8 miles of track between Saco, Biddeford and ‘Old 
rc 
BLY Lord. 70% C. H. vu. Biddeford; Secretary and Treas- 


_ — 


BINGHAMTON, N. Y. 

BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by »ecia) Acts 0 Legislature, and are perpetual and practically exclusive, 





STOCK AND BONDS— Date. Interest. Outstanding. aturity. 
Stock. $1,150,000 ($100)..... .... 4 F-A $978,885 Feb'13 2% 
Binghamton RR. Co. M., 25,000 1913-1917 

$900,000, g. $1,000____c* ($5,000 due yearly 

5¢J-J { 50,000 1918- 1922 


(See text) * fnsaneat at ett 1893 


tropol. Trust Co., N | tou’ ,000 due yearly Sept 1 


ee. 0 dueSept 1°23 
Bing. Lest. & Un. Ist M.) 1895 g J-D 1a7 000 June 1, 1925 
($250,000) gold, prin-} fuearet at Metropolitan Trust, N. Y. 
cipal and int. guar... _. Binghamton Trust Co., Trustee 
Bing. Ry. 1st consol. Mort. } 1901 5 -N 1,290,000 Nov. 1 1931 


500, 000 gold ($1,- Jnowgeny at Fidelity Trust Go., alo, Trus- 
00) a as *j}tee, or Seaboard National Bank Sew’ York. 
Bonds .—Of the bonds of 1893, “375. "000 mature in installments as indicated 
in the table and the remainder Sept.1 1923. Of the Binghamton y #Re se lst 
consol. mtge., enough are reserved to retire underlying bonds and the r 
mainder for acquis’ ns, extens., &c., under careful restrictions. They are 
sub. to callat110 & int. See V. 73, p. 1812; V. 78, p. 701; V. 88, p. 748. 
Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903: 2% Apr. 11 
1904 and 2% Apr. 10 5 ET A oor dividend of wer was paid Apr. 18 
1905. In1906,2%%. In 1907, In 1908,2%%. In 1909, Sept., 
2%%. In 1910, Sept.. o 4%. ‘tn'4 i911, Sept., 3%. In 1912, Feb., 2%: 
Aug. Ae: In 1913, Feb.. 
rates 48 oe of track. Connects Binghamton with 
asain. ooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars. 
EARNINGS.—For year ending Dec. 31 1912, gross, $425,028; net, 
$194,928; interest & taxes, $116,119; surplus, $78, 809. In 1911, gross, $386, 
631; ‘net, $174,728; int. & taxes, $112, 363: surplus, $62,365. 
OFFICERS _—Pres., G. T. Rogers; om Geo. E. Greene; Sec., John 
B. Rogers; Treas., H.C. Hardie. Office, "Binghamton, nm. t=. 88, 
p. 748; V. 90, p. 770: V.91, p. 275; V. 93, p. 665, 1190, 1785; V. 94, p. 205, 
349, 1117; Vv. 95, p. 360. 


—_—_ — 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co., which owns 88.83% of the com- 
mon and 79.16% of the preferred stock. 

ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Owns and operates the entire street railway, gas and 
Se and power business of Birmingham and all the principal 
near-by cities and towns; an interurban line in course of construction from 
Birmingham to Ensle (of which 6 miles placed in operation Sept. 5 1912); 
the gas business in Bessemer and electric-lighting and power in North 
Birmingham. Franchises covering gas, electric-light and power business 
and street railway lines are, with some unimportant exceptions, stated to be 
perpetual. Owns and operates a steam-heating plant in Birmingham. 

In Dec. 1912 increased its authorized com. stock from $3,500,000 to 





$3,900,000. V. 96, p. 61. 

STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Common ($100) $3,900,000__._  -_.- J-D $3,500,000 Dec.'12, 4% 
Pref($100) $3,500,000 6% cum --_-- es 3,500,000 Dec.’12, 3% 
Birmingham Ry & El istMe¢) 1894 g J-J "920, 000 July 2 1924 

$1,250,000 ($1,000)____c* }Int. at pa ay Trust Co., N. Y., Birmingham 

Not subject to call. | Tr. & Sav. Bank, Birm., Trustee 
Gen M ref $10,000,000 gold! 1904 ren Zz A-O _ 8,720, 000 April 1 1954 

BRR ena c "le at Commercial-Germania Tr. & Sav.Bk 


| New Orl., Trustee, or at N.Y.Trust Co. N. vy 

Ref & exten M $25.000.000) 1907 6 g M-N ,844,000 May 1 1957 

($1,000) gold sink. fund_c* }Interest at Old Colony Trust Co,. Bostow 
Not subject to call. ) Trustee, and N. Y. agency of company 


Bonds .—Of the new $25,000,000 bonds, $9,640,000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first lien on same, and re- 
maining $11,316, 000 for 80% of cost of additions if net earnings are 1 24 
times the iat. on all bonds outstanding, incl. those to be issued, and provid 
10% of gross earnings have been ex ended for maintenance within previous 
12 months. The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of 4 of 1% of bonds out commences 
Sept. 11918. Bonds purchased to be held al ive and int. thereon re-invested . 
For details of bonds, property, &c., see V. 87, D. 1603. Of the gen. M. of 
1904, no more bonds can be issued. Sink.fund of 4 of 1% of bonds out. 
begins Aug. 11924. The bonds are sub. to call at 105 & int. on any int. 
day on 60 days’ notice. For ist 5s of 1894, $12,500 per ann. is pay. into 
a sink. fd. $330,000 have been canceled. 

Dividends .—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s.-a. since then, to and incl. Dec. 1912; on com. stock in 1903, 
3 30+ in 1904, 4%; in 1905, 4%; in 1906, 5%; in 1907 and 1908, none; in 
19 2%; in 1910, 5%; in 1911, 7%; in 1912, June, 4%; Dec., 4%. 


antag —For calendar years: 


Net after Interest and 
Year. Gross. Tazes. Sink. Fund Surplus 
CO ls eg $3,005,888 $1,213,772 $597,385 $616,387 
ee ne wie 2,819,586 1,120,720 554,809 565,911 
Dl?  ctesniasatiomadad 2! 681 960 eee ace 547,570 573,292 
BE. dlalics war bieee oamta 2,286. "369 8,625 535,310 343,315 


Passengers carried in 1912, 46,000,782, pee ll 44,272 042 in 1911. 

RO AD. .—Operates 138.1 m. of track in cities of Birmingham, Bessemer, 
and “ay Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
T and girder rails. Owns 224 pass., 50 freight and 37 misc. cars. Total, 311. 

OFFICERS.—Pres. and Gen. Mer., a. a. Ford, Birmingham; Asst. to 
Pres., M. S. Sloan; V.-Ps., Lee C. Bradley, Birmingham, and Geo. Bullock , 
N. ec., J. P. Ross; Treas., Theo. H. Rabe.—V. 87, p. 1603; V. 90, p. 
53; Vv. 91, D- 37; V. 93, p. 104, 1724; V. 96, p. 61, 1020. 


BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operating in the towns of Bloomsburg, Dan 
ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375, 000 
stock) with which the Danville & Bloomsburg St. Ry. was consolidated in 
May 1911 (V. 92, D. 1498); Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Heat & Power Co.; Irondale Elec. Lt., Heat & ‘Pow. Co.; United Gas & 
Elec. Co., Standard Gas Co. and Standard Elec, Light Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i) Pi eel ens ahtin  aenbbater DE ateeveeahe 
Dt hKisnceckh wabh  eeaneesuee SME! sendanehae 
(aio ar 77 00 at nd $1, 500) g- Rigg 0 52 ae Tr 900 Feb 1 1939 

an --jint. at Commonwea : o., Harrisb., Tr. 

Col & ont te M $375,000 g) 1901 g J-J 000 J Jan 11931 

($500 and $1, 000).__.._c&rjInt. at Commonwealth ™ Co » Harrisb.,Tr. 


Danv & Bloomsb St Ry bds_-_ __-- 
Berwick Elec Light Co bonds- TUTE atehsenene 

Bonds.—Coll. trust bonds are subject to call after 5 years In whole or 
n part at 105 and interest. 


EARNINGS.—For year ending Oct. 31 1912, gross, $235,188; net, after 
taxes, $90,293; int., $63,767; surplus, $26,526 


ROAD.—Operates between Danville, Bloomsburs, Catawisss and Ber- 
wick. Standard gauge. Began operations July 190 

OFFICERS.—Pres., E. R. Sponsier, Harrisburg; V. e. M 
Sec., A. W. Duy: Treas., M. Milleisen, all of Bloomsburg. — 
V. 92, p. 1498; V. 94, p. 982, 1056. 
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BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 

Receivership.—aAs a result of a head-on collision on July 7 1912, in which 
four persons were killed and 60 or more injured, and an order of the State 
RR. Commission requiring heavy outlays for improvements, the Wells 
County Circuit Court on July 24 1912 appointed the Union Sav. & Tr. Co. 
of Bl n as receiver. The co. admit its insolvency. V.95,p. 297. 


ORGANIZATION.—Organized in 1905 In Indiana. Private right of way. 
Leases the Bluffton Geneva & Celina Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $850,000 ($100)_... -.-.. --uL LL. EE? Gnd uh a ee 
First mtge, $850,000 ($1,000) 1907 5 ¢J-J 720,000 Jan 1 1937 


gold, nosf & not red_.c&r/Int at Marion Trust Co., Indianapolis, Trust. 


BON DS.—$130,000 are reserved for future betterments under certain 
restrictions. 


ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Union 
. Co. of Ind. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac. 
. Standard gauge. 70-lb. T rail. 
OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Williamson; Sec., 
vacant; Treas., W. A. Kunkel; Acting Gen. Mer., L. C. Davenport; Aud., 
J. 8. Clark; Supt., C. W. Cuiark; all of Bluffton.—V. 95, p. 297. 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove, 
wee f a V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
. - un e a 








BOISE CITY IDAHO. 
IDAHO RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Maine in 1912 with $20,000,000 
common and $10,000,000 6% cum. pref. stock to acquire the following 


oe eh a > 

oise & Interurban Ry. | Caldwell Power Co. 

Boise RR., Ltd. Dewey Elec. Lt. & Pow. Co., Ltd. 
Boise Vailey Ry. Swan Falls Power Co. 

Also owns the following securities of the Idaho-Oregon Lt. & Pow. Co.; 
$718,000 ist & ref. 5s; $854,000 consol. ist & ref. 6s: notes (secured by 
$500,000 cons. ist & ref. 6s), $250,000; pref. stock, $2,148,400, and com- 
mon stock, $6,415,100. 

Plan of Readjustment and Merger .—lInterest due April 1 1913 on Idaho- 
Oregon ist & ref. 5s having been defaulted, a bondholders’ committee was 
formed and a plan of readjustment drawn up as shown in V. 96, p. 1091. 
The original plan has been amended somewhat, but the basis of any ar- 
rangement will be (1) the cancellation of the bonds and notes held by the 
railway co. (see above) and the surrender of the bonds ig ew as security 
for said notes, and (2) the exchange of the bonds of the Idaho-Oregon Co. 
held by others for new bonds (said to be 2d M. bonds conv. at the end of 
5 years into ist & ref. bds.) of the Idaho Ry., Lt. & Pow. Co., the bondhold- 
ers to receive in addition a bonus in com. stock. The $534,000 underlying 
bonds of the Idaho-Oregon Co. are to remain outstanding. 

The plan aiso provides that the committee advance to depositing bond- 
holders the interest due April 1 1913. 


BON DS— 


Date. Interest. Outstanding. Maturity. 
Idaho Ry., Lt. & Pow. Co.— 
First and refunding mtge__.. __ - 5% SS i tn Oe 
5% inc. bds. (conv. into ist & 
Pal. ees oe ee Oe es Bae eens 2,000 ,000 


y 
Boise & Int Ist M $5,000,000] 1896 5 g A-O 1,068,000 1936 
v($1,000)s f&sub to call c&rfInt. at Colonial Trust Co., Pittsb., Trustee. 
Boise RR Ltd first mortgage) 1906 5% 89,000 Dec 1 1936 


Soe cll il a ai Int. at Germantown Tr. Co., Phila., Trustee. 
Idaho-Oregon Lt. & P.Co.— 


First and refunding mtge_... -.--. 6% Fe ree 
First and refunding mtge__.. —__. 5% EL: st tees ectienas aie 
Consol first and ref mtge____ __-_- 6% Egan . schesdicnan 
Boise-Payette Riv Ei P mtge. 1901 6% 483,000 1921 
Capital El Lt M & Gasmtge_. ___- 6% Ee ene 
Inter-State Lt & Pow mtge._. 1907 5% 35,000 1927 


PROPERTY .—Railways comprise 72.31 miles of track (incl. approx. 
17 miles in Boise) extending from Boise to Caldwell, Boise to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over Boise 
River and a freight terminal and city passenger terminal and office build- 
ing in Boise. Hydro-elec. plant on Snake River about 27 miles southwest 
of Boise, present capacity 4,000 k. w.; ultimate development of about 
7,500 aes See V. 94, p. 1626.—V. 94, p. 1626; V. 95, p. 236, 480; V. 
96. Dp. ; 


a 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.—(See Map on page 16.) 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross “‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, Is understood to ‘“‘grant it exemption from 
reduction of fares, and also other immunities.’’ (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 


Extensions.—An extension of the elevated road to Forest Hills was put in 
peration Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. On June 1 1012 put in operation the East Cam- 
bridge elevated extension, extending from Lechmere Sq., East Cambridge, 
through the West End of Boston, to North Station. V. 94, p. 1565. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6%% of replacement value 
(appraised at $353,979, less the rental of certein short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 


Lease of West End and Subway and Tunnels.—The West End Street Ry. Is 
teased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of *% of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 101922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. Thecity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 44% of total cost of con- 
struction, which up to Mar. 31 1913 was $7,651,168 net. V.88,p.98. Prop- 
Oosition was ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 301908. V. 87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, but this was repealed 
in 1911. 


Suoways in Cambodridge.—in June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. WV.83,p.93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm, 

reliminary estimates of the cost, showing an aggregate of $10,639,278. See 
v. 87, p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mch. 23 1912. V.94, p. 1185. 











New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boyiston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
(see under West End), 4%% on net cost; East Boston tunnel (now expiring 
June 10 1922), 4%% on net cost (provision for tolls from es using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 44%% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4%% on net cost; thereafter 44% 
on net cost: Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 444% on net cost. The Act also engage that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 71911. V. 93, p. 1785. 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Strike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company having agreed not to discriml- 
nate between union and non-union men. V. 95, p. 296. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, P; 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not “entitled to posonee in any 
increase or issue of new stock, com.or pref.’’), to be issued, $ for $,for West 
End pref. and 7% cum. (or 8% If arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued “‘prior or equal 
to such ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.’’ The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be Invested as a special trust fund and accumu- 
late until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
in V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; thej former on Aug. 24 1911 and the latter on 
Sept. 6 1911. V.93, p. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at var for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. ist or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com. 

On Sept. 5 1911, in a suit brought to test the constitutionality of the 


—— 


Merger Act, Judge Coit in U. S. District Court sustained the demurrer of 
~ ve End St. Ry. and dismissed the suit to prevent the merger. V. 
» p. 618. 
STOCK AND BONDS. Date. Interest. Outstanding Maturtty. 
Stock, $23,950,000 ($100)__.. ---- - See below Feb15'133% 
Debentures, gold... -. c&r| 1905 4¢M-N 8,500,000 May 1 1935 


fOld Colony Trust Co., Boston, Registrar. 


Debentures, gold.......-.- c&r 1907 4% A-O 4,800,000 Oct 1 1937 
Debentures gold -...-- c*&r* 1911 4%M-N 5,000,000 Nov 1 1941 
Debentures, gold... _ c*&r* 1912 5 J-D 4,000,000 Dec 1.1942 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000. 

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. 88, p. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950,0 
and offered stockholders the right to subscribe for new stock at $105 per 
share. .V.95, p. 1272; V. 96, p.61. Certificates are now being exchanged 
for receipts. Also issued $4,000,000 30-year bonds for construction, equip- 
ment, funding floating debt, &c. V. 95, p. 1272, 1606. 

Dividends .—First div., 214 7% » was paid Aug. 15 1898. In 1899,5%%; 
in 1900, 4%%; in 1901, 5% %; in 1902 to 1912 inclusive, 6% yearly. 
In 1913, Feb., 3%. 


ANNUAL REPORT.—Report of Boston Elevated Ry. for year end 
June 30 1912 in V. 95, p. 1400. 
Year end. 9 Mos. end. 


Year end. Year end. 


June 30°12. June30'°11. June 30°10. Sept.30’°09. 














Revenue miles run___. 54,790,173 54,647,196 39,296,522 51,127,681 
Revenue pass. carried__310,310,009 305,098,665 220,127,890 281,008,471 
Earnings— $ $ $ 
SU i 15,467,352 15,199,971 10,984,441 14,024,768 
Mails, rentals, adv., &c. 436,695 35,994 261,182 331,044 
EE iii a J 15,904,047 15,635,965 11,245,623 14,355,812 
Net earnings_....... 4,927,413 5,516,901 3,924,226 4,867,328 
Int. on deposits, &c___ 52,508 ,070 138,064 138,041 
Int. from securs. owned_ 69,460 MS 2 ee i ee ae 
Int. charged to construc. 496,527 281,492 135,998 177,091 
BOE dnt cndiducewice 5,545,908 5,861,643 4,198,288 5,182,460 
Deductions— 
Int. on West End debt_. 725,593 716,180 510,135 680,180 
Taxes, West End______ 613,839 662,261 468,032 631,116 
Taxes, Boston Elevated 454,759 437,462 342,418 293,488 
Tax on earnings and U.S. 
corporation tax... 153,159 145,109 106,239 139,171 
Rental of subway -___-_-_- 185,740 185,305 138,623 186,792 
Divs.on West End stock 1,387,710 1,358,848 967,808 1,290,410 
Div.onSomerv.HorseRy. 9,180 9,180 6,885 9,1 
Rent. Old C. St. Ry.,&c. 56,040 59,054 36,278 46,566 
Int. on Bos.El.fund debt 706,000 556,000 417,000 556,000 
Int. on unfunded debt-- Sen. weeded’  . Sane 
Wash’ton St. tunnel rent 340,500 324,000 255,000 254,924 
East Boston tunnel rent 58,782 57,783 41,674 53,216 
Cambridge Connec. rent Sn: *:  weakene.-; ieee — cl. cee 
SE RRR ET 25 ce ae a NT SR UM Sar bless x <p pi 200,000 
Total deductions _._._. 4,840,539 4,511,182 3,290,092 4,341,043 
p SED GG ae 705,368 1,350,461 908,196 841,417 
Eevee oun cacee (6 %)1,197,000(6)1 ,197 ,000(414)897,750 (6)802,503 
Balance for year... def.491,632 sur.153,461 sur.10,446 sur.38,914 
Road June 30 1912. 
Miles. Miles. 
Main ist track(13.399m.**L’’) 240.313} Owned by West End____--- 415.224 


Main 2d track(13.179 m.**L’’) 206.235 | Leases, tr’k’ge, &c.(35.018°°L’’) 91.867 
Sidings, &c. (8.440 m. “L’’). 60.543 








Total (incl. 35.018 ‘*L’’) _.507.091 

Total (incl. 35.018 m. **L’’) 507.091! Electrically equipped ______- 500,000 
Weight of girder rails is 70 to 100 lbs. Cars, 3,713; horses, 247; electric 

motors, 6,613; snow plows, 302: snow sleds, 621; misc. vehicles, 486. 


OFFICERS.—Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 
and Matthew C. Brush; Treas., Henry L. Wilson; Sec., Henry 8S. eth 
Aud., J. Henry Neal.—V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554; V. 81, 
p. 335, 869; V. 92, p. 115; V. 93, p. 228, 344, 406, 526, 666, 730, 795, 870, 
1105, 1323, 1384, 1785; V. 94, p. 67, 1185, 1565; V. 95, p. 296, 618, 1121, 
1272, 1400, 1402, 1606; V. 96, p. 61. 


Companies Controlled by Boston Elevated Ratiway Co. 
(1) West End Street Railway.—aA trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the Bos- 
ton Elevated Ry. See particulars under latter company. 

In Dec, 1896 leased the right to use the Tremont Street subway at 4%% 
of Its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

On April 6 1912 Mass. RR. Comm. approved the issue of $754,000 addi 
tional 444% bonds of 1910 to pay in part the cost of imp’ts made by Boston 
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Elevated. V. 94, p. 561, 1058; V. 91, 


- 1631, 1575, 1513, 872, 791, 718, 
655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553, 
1369; 932, 805, 572. 


On Feb. 13 1913 the Mass. RR. Comm. granted permission to issue $600,- 
000 20-year 5% bonds and $220,000 additional com. stock to repay the 


Boston Elev. for impts. V. 95, p. 1609; V. 96, p. 489, 655. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,730,150.. -.-- 7A-O $12,730.15) Apr ‘13,3% 
Preferred ($50) $6,400,000... .... 8 J-J 6,400 000 Jan '13,4% 
Gold bonds of 1894_.......-- 1894 4%¢2¢M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not mortgage.......- 

Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgage... . c 
Ourrency bonds ($1,000) not| 1900 4F-A 4,743,000 Aug 1 1915 

DG cc ncinaadneghea c{/Interest at Old Colony Trust Co., Boston. 
Ps SEL bb de ccoaod * 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700 ,000)_....-- .c&r 1908 4% J-J 700,000 Jan 1,1923 
Bonds ($1,000) ....-. .~.-.-c&r 1910 4% J-J 1,604,000 July 1 1930 
EEE. icsiw ast ec tniatiiaie th 1912 5 M-N 600,000 Nov 1 1932 


Bonds.—With the exception of 1900 Issue (noted above) interest on ail 
issues is payable at American Trust Co., Boston. 


OFFICERS.—Pres., Joseph B. Russell; Treas... Parkman Dexter.— 
V. 88, p. 102, 824, 946, 1003; V. 89, p. 44, 1484, 1544; V. 90, p. 238, 1678; 
V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 1575, 1631; V. 92, p. 660,1437; 
V. 93, p. 347, 409, 528, 667: V. 94, p. 561, 1058, 1121; V. 95, p. 619, 
1474, 1609; V. 96, p. 489, 655. 

(2) Somerville Horse RR, 

Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 
ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. Con- 





trols through stock ownership the Middlesex & Boston Street Ry. (into 


which the Natick & Cochituate St. Ry., the Westboro & Hopkin. St. Ry., 
the Newton & Bos. St. Ry., the Newton St. Ry., and the Lex. & Boston St. 
Ry. have been merged.) In 1902 purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. V 87, p. 345 
Has acquired freight rights in several of the towns along its lines. 


STOCK.-——Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata in the remaining assets 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch.in Apr. 1905. 

On May 22 1913 the stockholders were to have voted on authorizing the 
trustees to acquire pref. stock either for cash or in exchange for notes, for 
cancellation, and to issue notes i such purpose. 


interest. Outstanding. Maturity. 
Common stock 


RG: eee, 

Preferred stock, $4 persh.cum —_-.- -J 32,387 sh. Apr15°13, $1 
Coupon notes, si'soose 1909 4J-D 1,100,800 ec. 1 1919 
($100, $500 and $1,000)___/Interest at Boston Safe Deposit & Trust Co. 


Notes.—The 1909 notes are not specially secured. but are simple obli- 
gations of the company, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


ROAD.—Com ee owned and controlied operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 
Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2.75: 
in 1907, $3. Jan., April and July 1908 div. passed. In Oct. 1908 divs. 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1912, incl.,$4; In 
1913, Jan., $1; April, $1. Ar-ears of divs. to May 1913, $10. 


REPORT.—For year ending June 30 1912: Income, gross, $189,407; 
net, $129,596; divs., $129,548; surplus, $48. 

OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas.; 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox.—V. 87, p. 
36, 345, 812, 1418, 1532; V. 88, p. 1126; V. 89, p. 720, 846, 1068, 154]; 
V. 90, p. 53; V. 91, p. 37; V. 94, p. 281; V. 95, p. 817. 


(1) Middlesex & Boston Street Ry.—Trolley. 

ORGANIZATION .—Organized in 1907 and took over the South Middle 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.) V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission granted 
poi 1 to absorb by consolidation the Lexington & Boston St. Ry. and 
ar ee stock in exchange $ for $ for stock of absorbed company. 

. 94, PD. . 

In Dec. 1911 Mass. RR. Comm. auth. the company to issue $1,483,000 
age ogg o which $1,200,000 have been issued. See below and V. 93, 
D. ’ . 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
aw my the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 

n Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
——- period of one year) to charge one cent extra (beyond the regular 
cents) for each transfer issued; in Aug. 1910 privilege was continued for 
pager year, and in Aug. 1911 privilege was again extended and is still 
orce. 

STOCK AND BONDS.— Date. Maturity. 
i a iain” dae eeiekiadhek ce aoe $1,987,000 June’12,5 % 
First and ref M $5,000,000/ 1912 4% ¢J-J 1,408,000 Jan 1 1932 

SE RD oe ds i ve er ul visi thes c\Int. at Boston Safe Dep. & Tr. Co., trustee 
Commonwealth Ave first mtg] 1896 5¢F-A 75,000 Feb 1 1916 

$75,000 ($500) gold_____c*jInt. at Internat. Tr Co., Boston, Trustee. 
Lex & Bost ist M, je 10508} 1900 4%¢A-O 500,000 July 1 1920 

g ($1,000), callable 105_c* {Interest at Beacon Trust Co., Boston, Trust. 
Current Mabilities June 30 1912 LEE wékisiasdiee 


Bonds.-—Of the ist & ref. bonds, $75,000 are reserved to retire under- 
lying bonds and $3,517,000 are for add’ns, exten. and impts. Callable on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 11921, incl., 
at 107% and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl.. at 102% andint. V. 94, p. 351. 

EARNINGS.—For year ending June 30 1912, gross, $906,089; net, $240,- 
337; charges, $169,794; surplus, $70,540. 


ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston. Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concord. Total track owned, 128.254 miles. 
264 pass. and 14 work cars; 26 snow plows and sweepers. 60 to 75-lb. T 
ane ere te rails.—V. 89, p. 778, 993; V. 93, p. 731, 1787; V.94, p. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. (See 
Map on page 18.) 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899 in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility.’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Bay State Street Ry., whose entire common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 


Interest. Outstanding. 


was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Boston, but in Mch. 
1912 the Bay State St. Ry. bought back the power station. 


Bos & Nor ref mtge, $15,000,-} 


—- + —— 








The system comprises electric street newer. 
and 70 towns in Eastern Massachusetts and New 
Island, covering the greater P t of the street railway mileage north of 
Boston as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R. I., connecting directly with the street raliway system of Boston; also 
an electric-lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. sharehold- 
ers were offered $3 ,649 ,000 in negotiable warrants for additional pref. stock, 
to represent accrued dividends of 17% % on pref. shares. New pref. shares 
issued July 11912. V.93, p. 1462; V. 94, p. 68. 
the trustees to sell and dispose of 


On March 4 1913 the shareholders auth. 
any or all the pref. shares of the Bay State St. Ry. which they may acquire 
ledge certain shares of that company’s stock 


lines in 22 cities 
ampshire and Rhode 


during the year 1913 and to 
as security for the 2-year gold coup. notes issued to refund in part the notes 
due Juty 11913. V. 96, p. 716. 


STOCK AND BONDS.—tThe share capital is represented by certificates 
of participation, which give thé owners a proportion interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Com.stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1912, $20,665,000, and notes for amounts due 
Mass. Elec. Cos., $3,570,000 (of which $3,320,000 had been paid by 
Sept. 30 1912), and $400,000 to banks; total, $3,970,000. 

Outstanding Dtvidenas. 
Common _ stock, $34 FOG IOS . ocnauccene 
(BLS BOG JOG. scdceneneese 
Pref 


. stock, par $100 aeauikian Se 24,111,802 Jan.’13, 2% 

cum ($24,206,400) ....... 
Coupon notes, $5,000,000,) 1910 4% ¢J-J See new notes. July1 1913 
ld Colony Trust Co., Bos- 


red at 103% any int date}Interest at 
ton, Trustee. 
1913 5 ¢ M-N 3,100,000 May 1 1915 


RR ORS aS a c* 
Coll trust coupon notes, gong} 

$1,000) $3,500,006 _____ c*/Old Colony Trust Co., Boston, Trustee. 

Proceeds of 1913 coupon notes are to be to retire $2,975,000 44%% 
notes mat July 11913. Notes are secured by a majority of the com- 
mon stock of the Bay State St. Ry. V.96,p.1298. Red.on = int. date 
on 30 days’ notice at a price at which the note, if held to maturity, would 
net the holder 3%% per annum; int. computed semi-annually: 


REPORT.—Report for the year ending Sept. 30 1912 (see “‘Chron.’ 
Dec. 7 1912, p. 1537), shows receipts from divs., $962,485; from int. on 
notes, &c., $161,668; total, $1,124,153; expenses, $23,837; int., $166,500; 
Tae. surp., $111,520; prev. surplus, $2,650,290; total surplus, 

2, , . 

DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; In 1903, 4%; In 1904, 4%. The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 


July, 1%%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910,3%%. In 1911,4%. In 1912, Jan., 2%. 
July, 2%. See above for payment of accrued divs. of 17%%. In 1913, 


Jan., 2%. 


ROAD, &c.—The Bay State St. Ry. owns 827.9 miles and leases 63.894 
miles, a total of 891.794 m. of main line; owns and operates 2,063 cars. 
Power capacity 49 engines, 43,825 h.p., and 61 generators, 42,255 k.w.; 
9 turbines, 18,600 h.p. and 12,500 k.w. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1 ’ 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1670, 1574, 1767: 
V. 92, p. 118, 1181, 1500; V. 93, mp. 105, 1462. 15997. 1787: V. . D. 68; 
V. 95, p. 618, 750, 1123, 1403, 1587; V. 96, p. 203, 653, 716, 1089, 1298. 


Bay State Street Ry.—An electric road.—(See Map on page 18.) 
ORGANIZATION .—This was the Lynn & Boston RR. Coane in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absor from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street ~~ stock. 

Beverly & Danvers. Mystic Valley. 

Boston Milton & Brockton. Needham & Boston. 7 
Braintree & Weymouth. New Bedford Middleb. & Brockton 
Bridgew. Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 

Georgetown Rowley & Ipswich. uincy & Boston. 

Globe Street Ry. eading & Lowell. 

Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 

Gloucester Street Ry. Rockport Street Ry. 

Hanover Street Ry. Salem & Wakefield. 

Haverhill & Andover. South Shore & Boston. 

Haverhill Georgetown & Danvers. Taunton & Brockton. 

Hingham Street Ry. Taunton Street Ry. 

Lawrence & Reading. Wakefield & Stoneham. 

Lowell & Woburn. West Roxbury & Roslindale. 

Lowell Lawrence & Haverhill. Whitman Street Ry. 

Lowell & Suburban Woburn & Reading. 

Middleton & Danvers. 

On March 5 1913 the RR. Comm. auth. the issuance of $660,000 ist 
ees. stock and on Apr 2 1913 granted permission to issue $266,000 

oston & Nor. ref. 4s and $163,000 Old Colony ref. 4s (all auth. by share- 
holders on Jan. 14 1913), on account of additions and improvements. 

On Aug. 15 1912 Mass. RR. Comm. granted authority to issue $2,000,000 
5% coupon notes to fund floating debt and $1,469,900 additional com. 
stock at par for additions and impts. V.95, p. 418, 175; V. 94, p. 1055. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling express and freight 
by woe over a considerable percentage of this track. In Sept. 1911 
Mass. RR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middleton and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars and bring them into Boston over the former's 
lines to a freight terminal near the Albany power station. V.95, p. 1123. 

Decision regarding carrying children for half-fare.—In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un- 
der 16 years of age for half fare. V.94, p. 1507. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of al) 
taxes and also 6 %% on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1993. and 4% on all additions and betterments. 








STOCK AND BONDS— Date. Intere t. Outstanding. Last die.,d&e 
Stock common (par $100)__-. -..._ _-____. $20,517,200 Jan ‘13,3 
ist pref ($100)6% cum -_... ..-. F-A 2.748.600 Feb. "13,3 
Serial notes, $2,000,000__.cf 1912 5 F-A 2,000,000 See text 


Interest at American Trust Co., Boston. 
1904 4¢J-J 7,151,000 July 1 1954 
000, gold ($1,000) c*;Int. at American Trust Co., Boston, Trustee. 
Lynn & Boston ist mtge, g,| 1894 5¢ J- 3,723,000 Dec 1 1924 
$5,379,000 ($1,000)____c*j Int. at Old Colony Tr. Co., Boston, Trustee. 
R ist mtge ($1,000),1 1900 5¢J-D 180,000 June 1 1920 
RRR SURE ES, ca jInterest at City Trust Co., Boston, Trustee. 
1899 5 35,000 Mch 1 1919 


Lynn & B coup notes, $405,000 1897 6 A-O 405,000 April 1 1917 
Gloucester Es’x & Bev ist M,) 1896 5¢J-D 125,000 Dec 1 1916 

$125,000 ($1,000), gold_c*j Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield Stoneham ist) 1895 5 ¢M-S 150,000 Mch 1 1915 


mtge, $150,000, gold____c 
The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
Se Csaaemar a hasaus tie Sulthoctinn 8 
e Gloucester ockpo as outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. * a 
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Lowell Lawrence & Haverhill. 
Date. Pe Outstandt Maturtly. 
Lowell Lawrence & 300, gold, | 1893 g J-D $802 ,00 “June 1 1923 
lst mtge, $1,900,000, gold,}Subj. to call for the sink. fund A 105 & int. 
I ial i os latins dialing daca Int. at Amer. Trust Py, a Boston 
People’s St Ry, West Now. )} 1898 000 Ton 1 1928 
bury, Mass, ist mortgage —- = at State Street Trust Co., Boston 
bonds, assumed.......-- 


OLD COLONY i RY. SECURITIES. 
aa Interest. Outstanding. Maturity. 
rl 9” 000,000, = 1904 4¢J-J $5,334,000 July 1 1954 
Reta 0 sail en ose tak > euch aad aie Int. at Old ‘Doloay Tr. Co., Boston, Trustee. 
gueainen camels St Ry ist] 5 g A-O 689, 000 Oct 1 1924 
mtge $750,000 gold-_- Int. at State vy on? . callable at 105 & int. 


BONDS—- 


Boston Milton & Brockton) 1899 5 J-J 000 July 1 1919 
ist mtg bonds, $100,000__/Int. at Inter’l Tr. Co., Boston, Trustee. 

Br’ckt’n ridgewater & Taun) 1897 5¢F-A 200,000 Aug 1 1917 
istM ,g, $200,000($1,000)c* | Int. at Am. Tr. Co., Boston, Trustee 

Brock & E Bridgewater ist| 1898 5¢F-A 30,000 Feb” "11918 
a Saree 


Int. at Am. Tr. Co., Boston, Trustee 
1897 5 F-A 100, 000 Aug 4 1917 
Int. at State St. Tr. Co., Boston, Trustee. 

1900 5g J-J 325,000 Jan 1 1920 
Int. at Am. Tr. Co., Boston, Trust 

1894 6 J-J 35,000 suly 25 1914 
St tate St. Trust Co., Boston, Trustee. 

Of the $10,000,000 Old Colony St. Ry. ref. mtge., $3,056,000 are reserved 
for prior liens. Remaising oonds can only be issued for 50% of cost of 
additions &improv’ts. These bonds are notsubjecttocall. V.93,p.1784. 

Globe Street Railway Securities. 

Date. a te Outstanding. Maturity. 

Dighton Somerset & mgt i 1896 g J-D 78,000 Dec 1 1915 
‘ds, yet “hid g, sf, red}Int. at Sebraibonsl Trust Co., Boston, Tr. 

105 ($1 eas tae ts neoetiben il J Sinking fund is $3,000 a year. 

Taunton St | Ry ee ae f 1894 5 J-J 350,000 Jan 11914 

Do Debentures .....- -1 1894 5 M-S 200,000 Mch 1 1914 

|Int.on Taunton Street Ry. bonds payable at 
Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry ist ~) 1898 5 ¢ M- S 150,000 Sept 11918 
($1,000), author’d $200,00 American Trust Co., Boston, Trustee. 
South Shore & Boston St. ,nemway Securities. 

Date. terest. Outstanding. Maturity 
Bonds, ist M ($1,000), gold, ‘s F-A $335,000 Aug 1 1919 
$1 ea eae t. at American Trust Co., Peon Trustee 
1897 5 g M- 80,000 Mch 1 1917 
Int. at International Tr. Co., Boston, Trustee 


Taunton & Brockton ist 
mortgage, $100,000_..... 
N Pee M’dleboro & Brock 
ist M,$325,000($1,000), g. 
Braintree Street. mortgage. - 


M, gold, $80 


Bridgewater Whit & Rock,| 1897 5 ¢ M-N 85, 000 “Nov 1 1917 
actuet = gold, $1,000 ___c*J Int. at Ametienn Trust Co., ‘Boston. 
Abington, lst} 1895 M-N 100, 000 May 1 1915 


6¢ 
mtg, $100. 008, gold____c*/ Int. at Old “colony Tr. Co., Boston, Trustee. 


West Roxbury & Roslindale St. Railway Bonds. 
ate. nterest. Oustanding. Maturity 

ist M, ee 000, 5. 08 sem, 1800 5 ¢ M-S $120,000 Sept 1 1916 
red a 103_ Int. at mabernat. Trust Co., Boston, Trustee. 
Norf. Sent. ist M.. an $100, 6001 1898 g J-J 35,000 July 1 1918 
Subj. to call {Int. at Internat. Trust Co., Boston, Trustee. 

| 1894 J-J 47. 000 July 1 1914 

Norfolk Suburban, 1st mort-|Int. at Internat. Tr. Co., ‘Boston, Trustee. 


gage 

Stock and Bonds.—By the terms of purchase of Old Colony by Bos. & 
Nor. the pref. stockholders of both companies become 1st pref. stockholders 
of the Bay State Street Ry. Preferred stock is subject to call at 120. 
Listed on Boston Stock Exchange. Of the $15,000,000 Boston & Nor- 
thern bonds, $5,352,000 are reserved to retire prior liens. Remain- 
ing bonds can be issued only for 50% of cost of additions and improve- 
ments. These bonds have no sinking fund and are not subject to call. 
V.93,p.1784. Of the $5,379,000 lst M. bonds of the Lynn & Boston RR., 
$1, 656,000 have been canceled. The coupon notes of 1912 mature annually 
Aug. 15 as follows: 1913, $25,000; 1914, $31,000; 1915, $37,000; 1916, 
$43,000; 1917, $50,000; 1918, $57, 000; 1919, $64, 000; 1920, $72, 000; $921, 
$80,000; 1922, $88, 000° 1923, $97,000; 1924, $106, 000; 1925, $116, 000; 1926, 
$126, 000; 1927, $136,000; 1928, $148, 000; 1929, $160, 000; 1930, $174, 000; 
1931, $188, 000; 1932, $202,000. V. 95, p. 18. 


DIVIDENDS.—Initial div. on Bay State St. Ry. com.—3%—paid 
Dec. 30 1911; in 1912, June, 2%; in 1913, Jan., 3%. 

ROAD .—See description under Mass. Elec. Cos. above. 

INCOME ACCOUNT OF BAY STATE STREET RAILWAY.— 
Fiscal year was changed in 1911 to end June 30, and reports for 1911-12 


and 1910-11 are for 12 mos. end. June 30; figures for previous years are for 
12 mos. ending Sept. 30: 


























1911-12. 1910-11. 1909-10. 1908-09. 
EES Se SES ee $9,116,202 $8,881,521 $8,560,949 $8,052,356 
© pt itn on ot achat ak 5,806,410 5,557,304 5,360,295 5,148,397 
Net earnings... ... .- $3,309,792 $3,324,217 $38,200,654 $2,903,959 
I ras alte tpin eee 1,840,329 1,838,579 1,792,937 1,778,129 
Divisibie income__-__- $1,469,463 $1,485,638 $1,407,717 $1,125,830 
a 1,077, ae 1,169,090 1,130,561 1,000,464 
TST, Sepia Be $391 ,78 $316,548 $277,156 $125,366 
OFFIC¢RS.—Pres., Patrick F. Sullivan. Lowell: Treas., C. R. Rockwell. 


V.84, p. 995: V. 86, p. 720, 1223; v. 88, D. 748. 1436: V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784: V. 94, p. 1055, 1507; V. 95, p. 175, 360, 
418, 543, 618, 678; V. 96, p. 200, 789 


(a) Boston & Chelsea RR.—Owns 4.352 miles of main track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 


(6) Boston .. evere Electric Street Ry. 

ORGANIZA N.— Incorporated Sane 24 1889. Leased from July 1 
1895 for 99 merud to Lynn & Boston (now Bay State St. Ry.), which guar- 
antees interest on the $50,000 mtge. of 1908 and dividends on $50, 000 stock 


from July 1 1898 at 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SI A J $50, See text. 
Bost. Revere Elec St Ry} 1908 5¢M-S 50,000 Sept 1 1928 


$50,000 gold ($1,000)___c* fInt. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD .—Total track, 3.711 miles main. 


(c) East Middlesex Street Ry 

ORGANIZATION .—Owns ts. 591 miles of main track. Leased May 1 
1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental “tall 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 ______. —__- 10 $297,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)__. 1902 4 J-J 100,000 Jan 11922 


Interest at State National Bank, Boston. 

The lessee in the lease agreed to stamp both issues of the ponds, _ a 
guaranty of the interest—principal is not guaranteed.—V.67, p. 

(d) Nashua rarer ailway.—Trolley. 

ORGANIZATION .—lIncorporated Aug. 14 1885. On July 1 1900 was 
leased to the call & Suburban for 99 years, and lease now runs to Bay 
State St. Ry. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5 % in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, é&c.— Date. Interest. Outst’d’g. Div. &maturity 
Stock, $325, I $325,000 See text. 
First mortgage, $150, aed 1901 4¢A-O 150,000 Oct 1 1931 

($1, > spa ines a nici hie c*j Int. at Old Dolony Tr. Co. "Boston, Trustee. 


D) » old tire issue may be called at 105 and accrued interest. 
D.—Owns 15.335 miles of main track. 

a Sunaina (Street) RR. 

ORGANIZATION .—Owns 2.059 miles of main track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3,000 peran. Capital stock is 
$50,000; par $50. gDividends in 1894 to 1912 inclusive, 6% per annum. 


) Newport & Fall River Street Ry. 

RGANIZATION .—Organized by special Act on Feb. 23 1898. July 1 
1900 consolidated with Newport St. Ry. Has also consolidated with New- 
port Illuminating Co. Embraces 19.846 m. of main track in and between 





Newport and Fall River: also electric lighting. Was leased on Jul 
for 99 years to the Old Colony St. Ry. (since merged in Boston & 
now the Bay State St. Ry.) for a rental of 6% 
The Mass.;Elec.¢Companies disposed of io fobs 
STOCK, toi DS, ETC.— Date. 


a. 1901 

ern, 

: annum and int. on bonds. 
dings in "Feb. 1902. 

nterest Oeeeae ae Maturtty. 


Stock, par $100_.._......--- ---.- my J $950 "See text. 

Newport & Fall River ist) 1898 5 F-A 240, 000 a 1 1918 
ee PP American bra Co., Boston, Trust 

Consol roe pe $1,000,000,| 1904 4% J-J 573,000 July E. 1954 
gold ($1,000)_....-.-.- *&rjInt. at Am. Trust Co., Boston, Tru 

Newport illuminating OF Or inka 6¢g $06 Oct. T'1925 
morwags, dite eowdewe Central Trust Co., New York, Trustee. 


OF the the remaining consol. mtge. bonds, $304,000 are reserved to 
relies’ arias — .. $123,000 for future additions at 50% of cost. Not re- 
deem able. V. . 213, 501, 1462. 

EARN INGS or ‘the Bay State St. Ry. from operation of the Newport 
& Fall River St. Ry. for ot ending June 30 1912 were: Gross, $342,971; 
net, $187,815; charges, $56,959; surplus, $130,856. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the entire com, 
stock and $300,000 ‘“‘notes payable”’ of the Boston & Worcester Street Ry. 
It has issued 33,9 936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of Om . eo shares receive $100 
each before the participation of common. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased - —— amount by the issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT.—For year to June 30 1912: Dividends receved from B. & W. 
St. Ry. stock, $50,625; misc. income, $18,965; tgs income, $69,590; 
ex onses. ate 113; ref. ‘div., $67,872; surplus, $605 

Biv NDS.— irst div. ‘on pref. stock, $2, paid July 1 1904; $2 Jan. 
1905 pie g 82 July 1 1905; in 1906, $4; in 1907, $4: in 1908. » BA: in 1909, $2; 
in 1910, Jan., $1; none to Jan. 1912, when $1 was paid; July, $1; in 191 3, 


Jan., $1. 

OFFICERS. —-Pres., William ' Butler; Bm ee A. E. Childs; Sec. & 
Treas., George A. Butman. V.8 9, p. 1662: V. 90, p. 1674; V. 91, p. 1764; 
V. 93, 'D. 795, 1018, 1667; V. 95, p. 749, 815. 


(1) Boston & Worcester Street Re 

ORGANIZAT TION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Mariborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum 
($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $207,001 000 
was used to retire like amount of common issued in 1910 (V. 90, p. 625) and 
eae { +t ,000 issued) to be used to fund floating debt. Vv. 92,p. 394, 

In May 1913 the Mass. RR. Comm. authorized the issue, for extension 
and equipment of $150,000 1st M. 4 \%s authorized by the stockholders on 


res 261913. V.96,p.1421. Theseare not included in amount shown in 
able. 

In Nov. 1912 made a contract with the Boston Elevated 6 for the 
operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave 

Fares.—In 1909 singie fare unit raised from 5c. to 6c. 

STOCK AND _—- Date. Interest. Outstanding. Maturity’ 
Ss: GU i ee $2 ,025,000Dec’ 12, 1%% 


Pref, $397, 200 Re dat 6% cum. .... M-S 
Bost & Wor 1 st mortgage,$2, | 1903 axe gF-A 2,260 000 Aug i 1923 
500,000, gold ($1, 000) ._c*/Interest at American Trust Co., Bos., Trus- 
Fram So & Marl ist mt iT chee 5 60 ,000 ‘Jan 11919 
Interest at American Trust Co., Bos., Trus. 
Notes oS payanie SUP 1 WOES co cc ind 000 
by B.& W.Electric Cos. 
Dividends. On pref. 3% semi-ann. since issued. On com. paid 3 < 
July 1904; also 3% semi-ann. until Dec. 1908, when 14% was paid. n 
130% June, 1 8; in 1910, Jan., 14%; in 1911, Dec., 1%; in 1912, June, 
O> ec., Oe 
EPORT.—For year ending June 30 1912, gross, aera net, $258,- 
485; int. & taxes, $171,771; divs., $68,970; surplus, $17, 
ROAD.—Owns and operates 82.58 miles of track, a ceharun portion 
over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Rails, 75-lb. Has 79 cars. 
OFFICERS.—Pres., William M. arte V.-P., A. Chi _ , amw and 
601; V. 87, D. 1418, 1660,-V . 89, p. 222, 


Treas., Geo. A. Butman.—V. 86, 
aa 91, Dp. 869, 1628; V. 92, Dp. ttt 525. 


oa escesecces 0,0 oo se cccs cs 


1346, 1662: V. 90, p 625, 770; 
659, 724; V. 96, p. 1020, 1421. 


Roki SERVICE INVESTMENT CO 

ORGA N, &c.—Organized in “Maine to hold and to deal in 
stocks, telat ag phe and other securities.. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds). 

Owns the following securities: $350,000 Jacksonville Trac. com.; $21,200 
pref. and $1,466,800 com. of Puget Sound Trac., Lt. & Pow. Co.; "$100, 000 
Columbus (Ga.) Elec pref.; $101,700 Tampa Elec. stock; $100, 000 Hough- 
ton County Trac. com.; $150, 000 Galv.-Hous. Elec. Co. com.; $350,000 
North Texas Elec. com.; $112.500 El] Paso Elec. com.; $612,500 Minneapo- 
lis General Elec. Co. com. , and $500,000 Houghton County Elec. Lt. com 
See statement of these companies (except last two) on subsequent pages. 

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 163. 


» D. 
Dividends .—On pref. 14% quar. since Aug. 1909 to and saeeing May 1, 


1913. On com., a div.—1 4%—Feb. 1 1910; Aug., 1%%. In 1911, 
—.” 35 Aug., 1%%. In 1912, Feb., 1%% Aug., 2%. In 1913, 
** Oe 


EARNINGS.—For 12 mos. ending Dec. 31 1912, gross income, $244,296 
expenses, $1,548; balance, $242,748; dividends, $190,000; sur., $52,748. 
DIRECTORS.—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 


Edwin S. Webster, Eliot Wadsworth (Pres.)—V.89, p. 163; V. 90, p. 628° 
V. 92, p. 463: V. 95, p. 111. 


BOWLING GREEN, OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
Receivership.—Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. C. Harding of Bowling Green, receivers. V. 92, p. 1243. 
On Dec. 18 1911 Judge Killits ordered a re-issue of $75,000 receiver's ctfs. 
originally put out several mos. previous for improv’ ts. Vv. 93, D. 1786, 796. 
Since taking possession receivers have paid int. due May 1 and Nov 1 1911. 


ORGANIZATION.—Incorporated in Ohio in 1902. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COR, Sree. Wee, Cena aa ucaca. weonbdiae y | page 4 
Pref, $250, 000, ($100) 6% n Se eee ae i ieee 
1st M, $1, 000 000, gold ($500) 1903 5 g M-N 353, ‘500 Nov 1, 1933 

and $1,00 00) I BPE nye Int. at Union Tr. Co., Detroit, stee. 
Rec’vs’ certfs $75,000 ($1, 000) 1911 


6 quar. 75,000 Dec 1913 
Bonds .—$570 ,500 bonds are reserved for extensions at $17,000 per m 
and $76,000 in company’s treasury. No sinking fund a) bonds are oe 

subject to call. Int. on receiver's ctfs. is payable in Bowling Green. 


EARNINGS.—For roe ending Dec. 31 1912, gross, $53,128. In 1911, 
gross, $52,866; net, $6,0 


ROAD .—Operates 25 wil of track between Tontogany, O., and Wood- 
A nay Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 

Ry. at Bowling Green with Toledo Bowling Green & Southern 
Preation Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS.—Pres., Robt. Place; V.-P., E. H. McKnight; Sec., H. G. 


Hankey; Treas., B. C. Harding; Gen. M "C. B. Rodgen.—vV. 
V. 93, p. 796, 1786; V. 94, p. 207. sai ’ i D. tend 


—_ —— 


BRATTLEBORO, VT. 
TWN STATE GAS & ELECTRIC Co. 


ORGANIZATION .—Incorporated in Connecticut on Aug. 26 19 
acquired the Brattleboro Street Ry., the Brattleboro Gas cent = -< 


Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
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Hoosick Falls Illuminating Co. Control is held by the National Light. 
Heat & Power Co., control of which was in turn acquired by the Middle 
West Utilities Co. in Oct. 1912. V. 95, p. 1750. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Common, $1,500,000, ($100). .... cL... Te Fer 
Preferred, I i i Ye ie 
ist and ref M, $1,500,000, g 1906 4% gA-O 965,000 Oct 1 1926 

($500 and $1,000)_____- c* { Int. at Knickerbocker Tr. Co., N.Y., Trustee 
Dover Gas Light con mort-| 1905 5 150,000 Sept 1 1928 


gage, $500,000 Union Safe Dep. & Trust Co., Trustee 


United Gas & Elec. mortgage,| 1897 ...-.-.-.--- 0,000 Sept.1 °%17 
RISE Ra eee ae JUnion Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg_... 1903 5 73,000 Feb 2 1923 
Hoosick Falls IlluminatingCo) .... -.-....-.-. 75,500 1935 
a as Knickerbocker Trust Co., N. Y., Trustee. 
Hoosick Falls Electric Co| .... -.-.-..--- 65,000 1930 
in tari aia ce dh icine ei Sabet bs Old Colony Trust Co., Boston, Trustee. 
Bennington Water Power &| -... --.....--.- 64,000 1924 


American Loan & Trust Co., Trustee. 
oe ee ee 12,500 1929 

Old Colony Trust Co., Boston, Trustee. 
Ce oe 98,500 1935 

Knickerbocker Trust Co., N. Y., Trustee. 


& Light Co $100,000___.-. 
Bennington Water Power & 
Light Co $30,000__.__ _-_- 
meee neton Electric Co $175,- 


Bonds.—Of the $1,500,000 new bonds, $473,000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1911, gross, $325,949; net, after taxes, 
$156,358. In 1910, gross, $310,200; net, after taxes, $146,393; int., $76,- 
726; surplus, $69,667. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y.,. and Dover, N. H. 


OFFICERS.—Pres., I. L Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Reilly.—V. 83, p. 499; V. 95, p. 1750. 


i 
BRISTOL, CONN. 


BRISTOL & PLAINVILLE TRAMWAY CO,-—-A trolley road. 
urnishes electric light, gas, steam heat and power. 
ORGANIZATION.—Organized Sept. 21 1893. 
pleted in 1906. Franchises perpetual. 
was pooled for 5 years. 


Also 


A gas plant was com- 
In Aug. 1906 a majority of stock 
In Aug. 1911 pool was renewed for 5 years more. 


In August 1908 a stock dividend of 50% was declared, increasing out- 


standing amount to $375,000. V. 87, p. 96, 414. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $1,000 000 ($100).-... --..  ..--.-- $375.000 1911-12, 8% 
ist mortgage $600,000, goldf 1905 4% g¢ M-N 485,000 Nov 1 1945 

($500 and $1,000).__.---. {Interest at Bristol National Bank, Bristol. 

(Treasurer of State of Connecticut, Trustee. 

Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 


EARNINGS.—For years ending June 30. 


Railway Ratlway Gas &Elec. Interest 
Year— Gross. Net. Lig., Net. & Tazes. Dividends. Surplus 
RSE $95,544 $35,848 $37,252 $31,160 $30,000 $11,940 
RSE 99,052 34,308 38,016 28,514 30,000 13,810 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-Ib. T rail- 
from bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.— Pres. Miles L. Peck; V.-P. N. E. Pierce’ Sec. and Treas... 
7 a og Net Mer., G. E. Cockings.—V. 81, p. 776; V. 87, p. 96, 414; 

. , D. . 








BRISTOL, VA.-TENN. 

BRISTOL TRACTION CO. 

ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V.93,p.1323. Owns entire stock of the Holston Valley 
Ry., a narrow-gauge steam road. 


STOCK AND BONDS- Date. Interest. Outstanding. Maturity. 
SS EE RR ca 
Mortgage $300,000 ($1,000)} 1911 5 A-O 150,000 Sept. 15 °41 

callable at 105..---_----- U.S. Trust Co., Washington, D. C., trustee 

ROA Operates 7.04 miles standard-gauge electric line in Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars. 

OFFICERS. Pres., B. L. Dulaney; V.-P. & Gen. Mgr., Fred Dulaney; 
Sec. & Treas.,N.D. Bachman Jr. V. 93, p. 1323. 


_ — 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 21 ) 


ORGANIZATION .—Organized Jan. 18 1896, per plan !n ‘Chronicle, 
V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to ald in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system March 31 1913. 


Stocks 














Entire capital stock Brooklyn Heights RR. Co. (par)... - $200 ,000 
Entire capital sto.k Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 

a a a et ae dd ek ha sa ds en. ge bh te es 0 Ol ens 8,499,700 
63,930.75 shares out of 65,000 shares of the 4 % cumulative pref. 

stock of Nassau Elec. RR. Co., par............-.......... 6,393 ,075 
47,854.85 shares out of 50,000 shares of the 5% non-cumulative 

pref. stock of the New York Consolidated RR. Co., par__. 4,785,485 
134,300.31 shares out of 139,000 shares of the common stock 

of the New York Consolidated RR. Co., par__......-.. -__- 13,430,031 
Entire stock of Coney Island & Gravesend Ry. Co., par_____- 50,000 
697.82 shares of Brooklyn Rapid Transit Co., par_._..... ._ - 69,782 
4,991 shares out of 5,000 shares of South Brooklyn Ry., par_ 499,100 
9,800 shares out of 10,000 of the American Hallway Traffic Co. 

(owned by Transit Development Co.), par... 980,000 
Entire capital stock of the Transit Development Co., par____ 500 ,000 
500 shares of the Bridge Operating Co., par_.....--.---.--_ 50,000 

$37,757,173 

Bonds 

*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)... ___ $2,000 ,000 
lst con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H’ts Co.) _- 50,000 
*list mortgage 5% bonds Brooklyn City RR. (par)... .-. ___ 1,627,000 
*Refunding gold mtge. 4%, Brooklyn City RR... ..._ 25,000 
*Gold 5% bonds Brooklyn Rapid Transit__._.....-.----___ 30 ,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co____..________ 15,797,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)--.. 1,761,000 
Consol mtg 4% bonds Nassau Elec RR... _________ 1,161,000 
Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec. 

Dt: te b eiddetndadEddnceebaenedoddud ccana ees. 22,500 
—_ $23,173,500 


* The ent're amount of B. Q. C. & Sub. RR. 1st 5s and Bkiyn. City RR 
oS _ ape cnc Bk of me 75 on e0e PB. C.RR.ref. 4s held’ and $25,000 
out o e ‘ Se Ss held, compose aranty fund f - 
formance of Brooklyn City RR. Company’s lease. - y ere ee et 


The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co_ In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental belng fixed charges, taxes and organization ex- 

enses. On July 1 1901 the B. Q. C. & S. began operating separately again. 

n April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 





The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
che Prospect Park & Coney Island RR. (see terms under the latter)” the 
New York & Coney Island RR. and tne Prospect Park & South 
RR., but the leases of these companies were assigned in March 1907 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
V. 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 out of 1,000 shares 
of N.Y. &C.1. V.95, p.47. The South Brooklyn Ry. owns the double- 
track road (1% miles) extending from New York Bay, near 38th St. 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased 
its stock from $150,000 to $500,000. 

Through elevated train service from the Broadway Ferry, adjoining the 








Williamsburgh Bridge, to Canarsie was instituted July 30 1906 (V. 83, p. 
271); through service over the bridge to Delancey St., N. Y., was put 
operation on Sept. 16 1908, the connection from Broadway Elevated to 


Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Rallroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Wiil- 
llamsburg Bridge. See V 78.p. 2013. 2386. Later the Bride+ Operat- 
ing Co. was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79, p.626. On Nov. 15 1912 the outs Division of the 
Supreme Court, First Dept., affirmed the order of the P. S. Comm. reducing 
the fare charged over the Williamsburgh Bridge from 3 to 2 cents, or three 
tickets for 5 cents. V. 95, p. 1402, 1471. Through surface cars are oper- 
ated over Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RR. 


Brooklyn Queens Co. & Sub. RR. Surface cars began to cross this bridge 
in Nov. 1904. V. 79, p. 2084. Pe Ks 


Decision in Suit against Brooklyn City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,766,892 principal (with int from March 3 
1910), the judgment awarded by the lower Court (V. 90, p. 558; V. 80, p. 
1174; V. 70, p. 841) in the suit (begun in April 1900) of Brooklyn Heights 
RR. against the Brooklyn City RR., but modified the judgment of the lower 
Court by striking therefrom the sum of $1,616,680, representing interest 
to March 3 1910. V.94, p. 1565; 1625. Brooklyn City RR. has taken an 
appeal to the Court of Appeals. Pending a final decision, Brooklyn City 
Ry. in July 1910 reduced its dividend to 2% quar., % of 1% being retained 
quarterly and set aside in a special fund to be returned to stockholders if 
not used in settlement of Brooklyn Heights Co. claim. V. 91,*p¥]93 


New Subways and Extensions.—An agreement was reachedin May 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned to the gee = and Brooklyn Rapid Transit, 
and the Court of —— at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were drawn up by the P. S. Comm. and were signed on 
Mar. 19 1913. V. 96, p. 862. See caption “Rapid Transit in New York 
City”’ in V. 94, p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96, 
p. 63, 136, 488, 716, 864. The new subway lines, to be built jointly by 
the Brooklyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connected by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges: 

(bo) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
to a connection with the lower East River tunnel and the 4th Ave. subwa 
in Brooklyn, with extensions to 86th St. and Coney Island, both of whic 
(excluding extensions) are expected to be ready for operation within a year. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York. 

(d) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
mprovements to existing lines: 


Track Mileage of the Unified System will Approximate 268.999 Miles. 
Existing rapid transit lines._105.522|Subways and tunnels... _-- 70.580 
Additional tracks on above... 19.863/| Elev. extens. (incl. bridges) ..73.034 

The estimated cost of the proposed new construction and equipment is 
stated as follows (see under ‘‘Rapid Transitin N. Y.City’’, V.94, p. 1566). 
ee Se Ga ee .. og cb inn cetncecetecaccse $64,722,950 
By the company—For city limes............---- 13,000,000 $77,722,950 





By city for 4th Ave. (Bklyn.) and loop lines now under constr. 28,486,000 
By company for elevated extensions and improvements- ----- 21,000,000 
Ee COR BEE HE nc cctincee cansaceeeoaqwesecusees 26,000,000 

Total Brooklyn Rapid Transit System.........-..----.-- $153,208,950 


See N. es Sgn er Ry. age to carry out company’s 
agreement with city—on a subsequent page. 

As to financing of the new construction work by the B. R. T., see Se- 
cured Gold Notes in table below, and text relating thereto, and also V. 94, 
p. 1694. 


Special Franchtse Tax Reduced.—For decision allowing for obsolescence 
n fixing special franchise tax, see V. 91, p. 1511. 


Stock Increase.—On Jan. 3 1913 increased its auth. stock from $45,000,000 
to $90,000,000, the new stock to be issued from time to time before July 1 
1914, exclusively for the conversion of 4% bonds of 1902. V. 96, p. 61. 


Proposed Purchase of Coney Island & Brooklyn RR.—In Aprii 1913 the 
subsidiary Coney Island & Gravesend Ry. applied to P. 8S. Comm. for per- 
mission to purchase $2,583,100 of the $2,983,900 outstanding stock of the 
Coney Island & Brooklyn RR. and to acquire the remainder in the future. 
Also asked for authority to make a mortgage and to issue $2 ,983 ,000 10-year 
6% coll. notes thereunder, to purchase stock. V. 96, p. 1020, 1088. 


The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do sgt contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, Including their equip- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000. 

The American Rallway Traffic Co. was incorporated in Jan. 1904 with 4 
capital of $1,000,000 (of which $980,000 ls owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. 


Division of Territory with Long Island RR.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an “‘agreement of alliance’’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
‘Transit territory” Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which neither may enter 
without the consent of the other. 


Mortqages of Constituent Compantes to Secure Advances by Brookiyn Raptéd 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies te the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied Ate for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 


‘under any of these mtges., which are created we Sy secure the certificates 


of indebtedness as issued from time to time. e certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS. Outstand’g. Interest. 
Stock $90,000,000 ($100) .$47,211,000 -J 
Brook Rap Tr first Bl Comtral 4¢gJ-J 

mtge(1902) $150,000,- Central Trust Co., New York, Trustee. 

000 gold--..-.---- c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000. 
Brook Rap Tr gold a 7,000,000 5¢A-O Oct 1 1945 350,000 


Maturity. nn. chges. 
in eral hea Apr.’13,14% 
July 1 2002 $1,243,800 


1895 $7,000,000___c* d Interest at Equitable Trust Co., N. Y., Trustee 
R T secured notes| 40,000,000 5e¢ J-J July 1 1918 
1912 $60,000,000 g_c* Central Trust Co., New 


ork, Trustee. 
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STOCK AND BONDS. Outstand'g. Interest. Maturity. Ann. Chgs. 
Brooklyn City R 


a-— 
d mt 1906 $6,-| 2$725,000 4¢F-A Aug 1 1956 


2$29 ,000 

925 ,000 ($1,000) ____- Long Island Loan & Trust Co., Bklyn., Trustee. 
First consol M 1891_.. y4,373,000 5 J-J aJuly 1 1941 218,650 
New W & Flat ist M_. 200,000 4% F-A July 1 1941 9,000 
Brooklyn Heights RR 250,000 5 A-O April 1 1941 12,500 


first mortgage 1891_- 
Brook Queens Co & Sub 
first mortgage 1894 
First cons M guar BS i 
(end.) $4,500 ,00 ee f 


People’s Trust Co., Brooklyn, Trustee. 

e3,500,000 5ig¢ J-J *July 1 1941 175,000 
Guaranty Trust Co., New York, Trustee. 

2,884,000 5¢M-N *July 1 1941 144,200 
Central Trust Co., New York, Trustee. 
Jam & B RR 240,000 5¢J-3 Jan 1 1930 12,000 

mortgage 1889_... Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S_ Sept 1 1916 26,000 
guaranteed 1896____- W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist| 16,000,000 5¢F-A Feb 1 1950 800,000 


mortgage 1899, guar_/Interest at Central Trust Co., N. Y., Trustee 


stee. 

Sings Elev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899_.-.-- Cc) 

Nassau El RR Co cons M) 11,508,000 4¢J-J Jan 11951 460,320 


bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
15,000,000_..-- 1898) Bonds guar by end by Brooklyn Heights RR. 
rst mortgage bonds} 660,000 5 A-O April 1 1944 33,000 

Hamilton Trust Co., New York, trustee. 

Atlantic Ave we 62,241,000 5¢A-O- Aprili1 1931 112,050 


eer gay gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 5¢4J-J3 Jan 11934 11,000 
$220,000 gold 1894- Central Trust Co., New York, stee. 
B& WE first mort 250,000 5A-O Jan 11917 12,500 
OT es aa a ale Title Guarantee & Trust Co., Trustee. 
BB & W E general 121,000 5¢A-O Oct 1 1933 6,050 
is DEO cine na« Franklin Trust Co., New York, trustee. 


Rental payments in addition to payment of fized charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years... $1,200,000 
Prospect Park & Coney Island RR., yearly rental_......-.---- 45,000 


* Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

c.Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 held by a age Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

vy Not including $1,627,000 owned by B. R. T. system. 

g Not including $17,558,000 owned by B. R. T. system. 

Stock .—In the pt gc geen of L. Isl. Trac. the old $30,000,000 stock 
B20, an assessment of $10 per $100 share, the old stock being reduced to 





20,000,000, and $7,000,000 of 5% bonds being authorized, against 
3,000,000 of Long Island Traction. 


Dividends.—First div., 1%, paid April 1 1909; July, 1%; Oct..1%. In 
1910, 4% %; in 1911 and 1912, 5%; in 1913, Jan.,14%%; Apr. 14% 

Interest on Bonds, Where Payabie.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 
geven’ at the Central Trust Co.; on the B. R. T. issue of 1895 at the 

quitable Trust Co.; on the Brooklyn City RR. refunding bonds at com- 
pony office; on the Nassau Electric bonds, including Atlantic Avenue and 

est End issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 

Secured Notes.—The Central Trust Co., Kuhn, Loeb & Co., and Kidder, 
Peabody & Co. have purchased $40,000,000 of the secured notes. The 
notes are secured by pledge of equal amount of ist M. 5s of the New York 
Municipal Ry. Corp. (the bonds of that company in turn are guaran- 
teed prin. & int. by Bklyn. Rapid Transit, and also by the New York 
Consolidated RR. and by pledge of $10,000,000 B. R. T. conv. 4% ref. 

nds. Proceeds of notes are deposited as security for notes until expended. 
The notes are conv., $ for $,into ist M. 5s of the Municipal Ry. at any time 
prior to Jan. 1 1916, on and after which date they are red. at co.’s option 
at 101 and int. on any. int. day on 90 days’ notice. Remaining notes can 
only be issued for construc., equip. and ner of new rapid transit lines to 
be oper. by the B. R. T. interests. See V. 94, p. 1694. 

Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
@rst refunding 4% gold convertible bonds for $150,000,000. $59,- 
304,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time totime. The mortgage 
provides thata fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
P- 377. s this fund is reduced for any of the purposes authorized, more 

onds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and interest; after that at par and Interest. See listing applications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
Soener noes in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786. 

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

rooklyn City RR. mortgage cf 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 

for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
nds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616.- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B.Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 

and & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342. 


MILEAGE.—tThe system includes: 


1st 2d 


Name— Track. Track. 
Brooklyn Heights RR 


Brooklyn City RR 104.98 ; ; 
Brooklyn Queens Co. & Suburban RR. 29.712 28.987 3.223 61.922 
meseen Biectric RR............... 67.236 65.470 10.337 143.043 


Sidings, Total 
&C. mtles. 





Coney Island & Gravesend Ry_....- 3.950 3.188 348 7.486 
qoute epokiye Rallwa +e a eee 1.164 1.184 3.301 .66 
rospect Par oney Islan cel .549 8.926 ; ‘ 
New York Consolidated RR.— — 
RS SEE ae 29.249 29.221 5.802 64.272 
SE SR RS a a 17.082 17.082 21.478 55.642 
fTrackage on N. Y. & Bklyn. Bridge— 
I i a a ce wn 1.762 1.762 .231 3.755 
i a i 1.802 1.707 Paki Aaa 3.509 
Trackage on C. I. & Brooklyn RR__. 1.203 1.538 acinar 2.741 
frackage on Willilamsburgh Bridge— 
NRT NE i EER Ra 1.635 1.635 ey aEN 3.270 
ii i iil le EE NER TE 1.741 1.741 .218 3.700 
Total miles operated......... -.- 273.226 264.364 76.309 613.899 





EQUIPMENT, June 30 1912.—Closed cars, 1,124; open cars, 919 con- 
vertible, 671; semi-convertible, 758; miscellaneous, 463. Total, 3,935. 
REPORT.—tThe annual report for 1911-12 will be found in V. 95, p. 294. 


Passengers carried during the year ended June 30 1912 amounted to 598,- 
555,794, an increase of 26,674,348 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 

















Revenue from operations— 1911-12. 1910-11. 1909-10. 
BEET TEE ckkubducrdndnadeacwan $22,949,021 $21,716,486 $20,746,876 
PEE etic ks dvidtdasudtiseoue 277,529 270,057 232,63 

eh geal don 6 daletinewticleinnd $23,226,550 $21,986,543 $20,979,515 

Expenses— 

Maintenance of way............... $1,636,713 $1,423,108 $1,384,581 
Maintenance of equipment......... 2,155,134 2,125,580 2,070,814 
Operation of power plant......-..-~ 1,404,160 1,339,552 1,498,712 
rn oe aiteieenmeccee 5,450,673 5,298 ,863 4,994,463 
Damages and legal expenses__._...-- 978,611 1,043,585 921,538 
SeGneneen GIOUNNED., oc cccccciecccccun 733,294 707,368 689,522 
Freight and mail expenses........-- 252,763 227,004 174,289 
Amer. Ry Traffic Co. exXp........-.. 711 1,306 3,192 
I a i 1,775,041 1,465,535 1,454,213 

i i $14,387,100 $13,631,901 $13,191,324 
ER TEE SIE ARS CTS a $8,839,450 $8,354,642 $7,788,191 
I a 17,991 297,524 278,814 

IRR ea aa ee $9,157,441 $8,652,166 $8,067,005 
Fized charges (net) ................ 5,446,219 5,503 ,687 5,455,410 

ESCO SRS CE GC aa pe OT $3,711,222 $3,148,479 $2,611,595 
Special appropriations. ........__- a Na ae 88,535 108,560 
ET tires tits aw abide boo ach Ge ie @ (5%)2,239,851(5)2,242,690(4 %) 1906286 

REE SSC Ea eae ae eM ap $1,471,371 $817,254 $596,749 


OFFICERS.—Pres., tog oy 7 S. Williams; Chairman of Board, A. N, 
Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Megr., J. F. Calder- 
wood; Sec., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn. 

INDEX —V. 93, p. 43, 228, 285, 526, 793, 812: V. 94, p. 349, 416, 487, 
1507, 1565, 1625, 1694, 1762; V. 95. p. 47, 294, 817, 1039, 1206; V. 96, Dp. 
61, 134, 200, 359, 715, 862, 1020, 1088. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) New York Consolidated RR. 


ORGANIZATION .—Incorp. at Albany on Nov. 30 1912 as a consolida- 
age 9 the oe Union Elevated RR., Sea Beach Ry. and Canarsie RR. 

' ‘e * ‘ 

Owns all the outstanding stock of the N. Y. Municipal Ry. Corp. and 
guarantees its bonds, p. & i., jointly with the B. R. T. 

Lease.—As to lease of the rights, &c., of the N. Y. Munic. Ry. Corp. 
under its contract with the city, see that company below. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock $13,900,000 ($100) ___. satis NEE © init dim atinies 
Pref stock $5,000,000 ($100)_. _... —. sien aa 5,00),009 


Bklyn Un El ist M $16,000,-/{ 1899 5 ¢ F-A 16,000,000 Feb 1 1950 
000 4% till 1905, then 5% Interest at Central Trust Co., New York, 
A Ee a trustee. 

Kings County El ist M gold{ 1899 4¢F-A 7,000,000 Aug 1 1949 
$7,000,000 ($1,000)____c*\Int. at Central Tr. Co., N. Y., trustee. 

Sea Beach Ry ist M $650,000/ 1896 4M-S 650,000 Sept 1 1916 
($1,000 & $100)_.___..-- c|W.M. Grinnell, W.O. Platt and Wm. Man, 


| trustees. 

Bonds.—Bonds of the Brooklyn Union and Kings Co. Elevated RR. 
companies are guar. p. & i. by — Heights RR., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
guaranty. Certain days each month are designated for stamping. See 
V. 96, p. 284. Both issues are listed on N. Y. Stock Exch. Sea Beach 
ist 4s are guar., p. &i., by B. R. T. Co. Not subject to call. 


DIVIDENDS.—The first div., of 2 ¢e , on the old Bklyn. Union Elevated 
RR. pref. stock was paid June 29 1901; in 1902 and 1903, 3%;in 1904,34%; 
in 1905, 4%; in 1906, 44%; in 1907 to 1911, incl., 5% per ann.; in 1912, 
June, 24%; Dec., 6%. On com. first div., 5%, paid June 10 1910; Dec., 
214% ; ni911,5%. In1912, June, 2%%; Dec., 6%. 

OAD.—Embraces 64.272 miles of elevated track and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 7.264 miles cf track in addition. 


OFFICERS .—Pres., John H. Hallock; V.-P. and Treas., C. D. Meneely; 
V.-P., J. F. Calderwood; Comp., Howard Abel; Sec., J. H. Bennington.— 
V. 95, p. 1207, 1274, 1608; V. 96, p. 360, 653. 


(a) New York Municipal Railway Corporation. 

ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than — owner- 
ship. V.95, p. 818. The order in which earnings of the enlarged system 
will be pledged is as foltows: 

1. To company, an amount ovis to present annual net earnings of the 
existing New York Consolidated RR. ; 

2. To the company an amount equal to 6% per annum on the sum in- 
vested by the company in construction and equipment, equivalent to in- 
terest at 5%, and sinking fund of 1% on the new bonds. 

3. To the city, interest and sinking fund on its investment. 

4. The remaining net earnings will be divided equally between the com- 
pany and the city. 

The company’s preferential payments will be cumulative. | 

In March 1913 the P.S. Commission approved a contract with the Brook- 
lyn Heights RR. for the use of the Lutheran Cemetery line. 

LEASE TON. Y. CONSOL. RR.—On March 26 1913 the P. 8S. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 
under the contract with the city respecting new rapid transit lines. See 
V. 96, p. 360, 947.) The company also transferred to the N. Y. Consol. 
RR. the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brook- 
lyn Heights RR. regarding the Lutheran Cemetery line. The lease calls 
for 6% divs. on the N. Y. Municipal Ry. Corp. stock. 

The Municipal Ry. Corp. agrees to furnish all the money necessary to 
carry out the terms of the dual system contracts and has the option of doing 
all the construction work land acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. 

On Mar. 20 1913 the Pub. Serv. Comm. approved a mtge. to secure an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of $40,- 
000,000 bonds thereunder, the proceeds to be applied as shown in V. 96, 


. 863. 
* STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $2,000,000 ($100) __--- 
First mortgage ) gold. cree Int, 


Maturity. 
All owned by N. Y. Consol. RR. 

5 g J-J $40,000,000 Jan 1 1966 
Int. at Central Trust Co., N. Y., trustee. 
Bonds .—Guar. prin. & int. R. T. and N. Y. Consol. RR., and are 
pledged as security for B. R. T. secured notes. Semi-annual sink. fund 
after July 1 1918 (minimum, .3175%; maximum, 4%). Bonds are subj. 
to call on 90 days’ notice in any amount at 1074.—V. 95, p. 818; V. 96, 
p. 360, 863, 947. 


(2) Nassau Electric Railroad,—A trolley road. 

ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8,499,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,393,075 out 
of the $6,500,000 preferred stock. | 

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at sw 
sale in July 1898 by the syndicate conducting the consolidation. . 67 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR 
(the iatter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 








($1,000 & $500) gold__c*&r 





In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
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Transit for advances made for improvements, &c , but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 8&7 D. 224. 


STOCK AND BONDS. Date. Interest. Outstanding Maturity 
Common stock $8 ,500,000.... .... -..----.. FF rrp 
Preferred 4% cum $6,500,000.  ..- M-N 6,500 ,000 See text. 


Bonds.—For details see Rapid Transit statement above. 

ROAD.—Embraces 143.043 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of recelpts, was changed In 1895 to $60,000 yearly. V 61, p. 828.  LItl- 

ation has arisen with Long Island RR with reference to use of Atlantic 

venue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
jthat the city had the right to tear up rails, but city has taken no action 
ooking to the exercise of the right. 


DIVIDEND.—First div. on pref. under lease was pald Dec. 31 1900, 4%; 
1901 to 1907 Incl., 4% per annum; In 1908, Nov., 2%; in 1909, Nov., 2% 
> pete and 1911, 4%;in 1912, May, 2%; Nov., 2% reg. and 4% on account 

arrears. 


ANNUAL REPORT.—For year ending June 30 1912, gross, $4,753,021; 
net, $1,387,906; other income, $149,374; charges, $1,053,418; surplus, 
$483,862. V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a iease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brookiyn Ry. V.84,p.569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual Interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
OF to4%%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d 

. 68, $171,200 of income 6s and $80,000 of ist M. 6s are owned by L. I. RR. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
EERIE IE tae Eee ee a eee eee 250 ,000 
Second mortgage now first) 1886 4% F-A 

($1,000 each)... -. c*&rj 1886 6F-A 
Third mortgage (now second)| 1891 4%¢M-S 96,000 Mch 1 1931 

gold ($1,000 each)_..c*&rj 1891 6 M- 104,000 Mch 1 1931 
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum--_--.-- 1880 6 M-N 250,000 May 1 1920 

ROAD.—Embraces 26.935 miles of single track. 

EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 


ear ending Dec. 31 1911, $45,000; other income, $29,996; total, $74,996; 
terest, taxes, &c., $73,458: surplus, $1,538. 


160,000 Feb 1 192 





CONEY ISLAND & BROOKLYN RR. 


In April 1912 the Lawyer’ Title Insurance & Trust Co. acquired over 
two-thirds of the outstanding stock on behalf of A. N. Brady and associates. 

As to proposed purchase by Coney Island & Gravesend Ry., see remarks 
under B. R. T. Co. 


ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On March 8 1910 and July 30 1910 Pub. Ser. Comm. sanctioned the Issues 
of $151,000 and $490,000, repo vay et 1904 consol. mtge. bonds for Im- 

rovements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
nds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&« 
Stock $3,500,000 (par $100)_. - _-_. Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage) 1898 4¢J-J 2,000,000 July 1 1948 

$2,000,000 gold... ----- Mercantile Trust Co. New York, Trustee. 
Consol mortgage $10 000,000) 1904 4zgJ-J 1,500,000 Jan 1 1955 

REE GORA ce uscces on c*¥} Mercantile Trust Co., New York, Trustee, 
Car trust bonds $30,000 ____f 1908 6% F-A 12,000 Aug 1,°13-14 

, Dp. 420. 480. Interest at Brooklyn Trust Co. 
Coll g notes $500,000 ($1,000) 1911 6J-J 500,000 Jan 1 1914 
Equitable Trust Co., N. Y., trustee. 
Brooklyn City & ‘ann bon} 1889 5 J-J 2,000 000 July 1 1939 
first mortgage $2 000,000_j Interest at Mercantile Trust Co. N.Y Trus. 
Realestate mortgages ....... ----- 5% 


Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. 

ROAD.—First track. 23.78 miles; 2d track, 22.25 miles: misc. track, 6.48 
miles: total operated, 52.51 miles. 479 passenger and 31 other cars. 

DIVIDENDS.—In 1895,6%: in 1896,5 %; in 1897,6%; 1n 1898. 84%. 
V. 67, p- 955. In 1899, 10%; in 1900, 10%: in 1901, 13% %; in 1902 
16 %.; in 1903, 16%; in 1904, 16%; in 1905, 10 %: in 1906, 8 %; in 1907. 
Feb., 2%; May dividend passed. None since. 

REPORT.—For years ending June 30: 


12 Mos Gross. Net. Oth.Inc. Int.tazes,&c. Bat.sur. 
CAS Rr es $1,415,133 $421,398 $31,234 $426,736 $25,896 
GE ee 1,538 ,003 555,995 25,955 400,814 181,136 
ES ee eee 458,841 2,026 369,090 91,777 


OFFICERS.—Pres., S. W. Huff; ist V.-P., Harold Fitz Gerald; 2d V.-P., 
Allan McCulloch; Sec. and Treas., D. B. Cannon; Aud., E.T. Baker.— 
V. 89, p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 336, 1629: V. 92, p. 59, 
117; V. 93, p. 1105; V. 94, p. 767, 1185, 1695; V. 95, p. 1122; V. 96, p. 1020. 


—— 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, al 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out., 
Track, 2.78 miles, changed to electricity in 1898. 6 pass. cars. For year 
end. June 30 1912, gross, $40,184; net, after taxes, $7,168; other income, 
$358; interest, &c., $1,950; balance, $5,576. 


OFFICE RS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas.. Wylilys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y 














BUFFALO, N. Y. 
BUFFALO & DEPEW RY,.—A trolley road. 


ORGANIZATION .—Incorporated on April 27 1897. The Independence 
Trust Co. of Philadelphia owns about three-fourths of the stock and the 
entire $350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BF lL eo es RR CR 
Buff & D ist mtge, $350,000__ 1901 5 J-J 
I I Sa I 


EARNINGS.—Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,166. 

ROAD.—Operates a doubie-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail: 5 cars. 


OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Seo 
and Treas., John J. Collier. V. 79, p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


Default.—The ay A having defaulted on the interest due Nov. 1 
1912 on the ist & ref. . 5% bonds, a protective committee, of which 
Alvin W. Krech is Chairman and Samuel Armstrong, 37 Wall St., Sec., 
have requested the bondholders to deposit their bonds with Equitable Trust 





Co., 37 Wall St., N. Y., as Gopomitary. or the Girard Trust Co. of Phila., 
as sub-depositary. The committee also made arrangements for an advance 
on or after Nov. 1 1912 of an amount equal to the interest due Nov. 1 as 
to all bonds deposited. V. pit 1121, 1206. Plans for reorganization 
are progressing satisfactorily, and a tentative agreement has been reached 
and application is to be e to P. 8. Comm. for — ofsame. Until 
consummation of reorganization no adjustment will be made of interest 
due May 1 1913 on deposited bonds. 


ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 and Is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erle City Passenger Ry. 
for 999 vears from Oct. 1 1888 and the Erie Reed Park & I.akeside 
St. Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and its 
bonds are guar., p., 1. & sk. fd., one-half each, by these two companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000_.....-.- ---- .-.-.-.-- $5,000,000 


Pref, 5%, $2,500,000 cum 
from JuJy 1909 _...-.-.-.-.-- eee: gontwan Benes: ncensenunh 
ist and ref mtge, $12,000,-| 1906 5 g¢M-N 7,066,000 Nov 1 1936 
000, g ($1,000)... --..- c* {Interest at New York Trust Co., Tru 


** stee. 
Erie El M ist mtge, $200,000) 1889 6¢4J-J 148,000 Jan 1 1919 
($1,000), gold..........cjCentral Trust Co., trustee. New York City. 
Erie El M 2d mtge, $150,000) 1892 6¢J-J 102,000 Jan 1 1919 
[35 seen, Milan intaanes cj/Central Trust Co., Trustee, New York City. 
Erle El M ist ref sink fun 1901 5 g A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Trustee 
Cannot be called... ...-. .c*® New York City. 

Hlamburg Ry ist mtge, ed 1906 42a¢M-N 745,000 Nov 1 1926 
000, gold ($1,000)__.....- Int. at Equitable Trust Co., N. Y., Trustee. 
Dun & Fred ref M, $100,000,| 1902 ig¢J-J 39,000 July 1 1952 

gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
Niagara & Erie Pow ist Mj} 1911 5 J-J 510,000 Jan 1 1941 
$1,250,000¢($1,000) gu p &ifGuaranty Trust Co., New York, Trustee. 


Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
int.dateat110andint. Int. on the ist and 2d mtges. of the Erie El. Motor 
Co. is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & LakesideSt. Ry. A sink. fd. of 1% ann. on these bds. began 
April 1 1906 and will be increased to 1%% in 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonia refund- 
ing oly bonds are subject to call on any interest date at 103. 
Niagara & Erie ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916, 1 4 7% of bonds auth. Bonds are guar., 
p.. 1. & sink. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530. 


ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—V.-P. & Gen. Megr., J. S. Pevear; Sec. & Asst. Treas., 
M.D.Evans; Treas. & Asst. Sec., A. F. Tideswell.—vV. 88, p. 293, 1001; 
V.92, p. 525; V. 95, p. 1121, 1206. 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 

In Nov. 1912 P. 8S. Comm. authorized $160,000 additional bonds for con- 
struction and impts., to be sold at not less than 80. These are not included 
n the amount reported outstanding below. V.95, p. 1471. 


Q. 


BONDS.— Date. Interest. Outstanding. Maturity: 
ist mtge $1,500,000 epndeee 1908. 5 ¢ J-D $1,000,000 Dec.1 192 
eee GEt...cudccacen clInt. at New York Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1913 at 110 andint. They 
have no sink. fund. Remaining bonds are reserved for betterments and 


extens. at 85% ofcost. Bonds guar., p. &i., by Buff. & L. Erie Trac Co. 
V.90, p. 235. 


ROAD.—Is a double-track road about 4% miles long. Began operating 
Dec. 22 1909. 


OFFICERS.—Pres., R. E. Griscom; V.-Ps., J. S. Pevear and M. W. 
Dodge; Sec. & Asst. Treas., M. D. Evans; Treas. & Asst. Sec., A. F. 
Tideswell.—V. 88, p. 293, 748; V. 90, p. 235; V. 95, p. 1471. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on Aug. 26 1904 and is 
& consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage richts in Buffalo over tracks of the International Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100)____-- CET So BEA $547 .200 bud aun 
ist mtge, $2 000,000, gold; 1904 5 ¢ A-O 15 600,000 Oct 15 1934 

ee a ik ee ..c* {Int. at Seaboard Nat. Bank, N. Y, or at 
Fidelity Trust Co., Buffalo, Trustce. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subdject to call 
at 110 and Int., on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For cal. year 1912, gross, $78,442. In 1911, gross,$74,909 

ROAD.—Operates from Buffaio tu Hamburg, East Hamburg and Or- 
chard Park 154 miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora 
1 > eee. under construction, 54 miles completed. 60-lb. T and 80-lb. 
girder rail. 

OFFICERS.—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A 
Bundy, Buffalo.—V. 86, p. 419. 





BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) __._.. -—. -_ __.L TOD aii ae 
tst mtge, $3,500,000, gold) 1904 52 J-J 127,500 July 1 1944 

($500 and $1,000)_______. {Int. at Commonwealth Tr. Co., Buffalo Trust 

Bonds.—Are subject to call on any interest date at 105. 

EARNINGS.—For cal. year 1912, gross, $44,882. In 1911, gross, $42,839 

ROAD.—6.65 miles of track, Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
in village of Batavia 4.48 miles of track. Permission to build remainder 
has been granted by Railroad Commissioners. Rails 80-lb. T and 90-Ib. 
OF FIGERS: P 

.-—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove: 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, D. 1306: 





INTERNATIONAL TRACTION CO.—Trolley. (See fap p. 24.) 


The United Gas & Elec. Corp. (see statement of company under New 
York) owns over 50% of Internat. Trac. Co. com. stock. . 94, p. 1383. 

In Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan 
calling for exchange of old coll. trust 4s, $ for $, for new coll. trust 4s o 
International Trac. Co. due July 1 1949, and limiting the issue to $18,335,- 
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000 instead of the $30,000, 9 proposed. V. 96, 
bonds of 1890 which did not assent to plan have ‘peen called for payment 
on July 1 1913 at 110 and. int. V.96, p. 1021. 


elt eee aie .—Organized on Jan. 18 1899 under N. J. laws and 
ulred all the electric railways connecting the cities of buffalo, Niagara 
rane kport, North Tonawanda and Tonawanda, together with all the 
street — a, ane in all of said cities; also the electric raliway connecting 
the villages and Lancaster with Buffalo. It also acquired the 
Canadian E mlectrie Rallway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bri between Queenston and Lewiston. which bridges have been equipped 
with trolley tracks. Owns entire stock and $4,984,500 bonds of the Inter- 
national Ry. Co. Has traffic ent with ‘Niagara Gorge RR. for the 
Oo omg of cars over the latter’s 8-mile line. Contract runs to 1941. In 
y a ees omy $500,000 ser. 6% deb. notes dated Feb. 1 1913. See 
. p 


Strike.—On April 6 1913 a strike was begun on the company’s lines, but 
on April 12 1913 the men returned to work under an ment by the com- 
pany to listen to all complaints and to arbitrate all differences. 


STOCK AND BONDS— _ Date. Interest. Outstanding. 
k, common, $10,900,000. .... -.---. 
Pref, 4% cum $5,900 as. outs 
Coll. trust $18, 335, 000 De ae 1912 4 J-J 
Serial debenture notes $500,-/ 1913 6 F-A 500,000 See text 
000 ($1,000), gold_____- c\Int. at Chase Nat. Bank, N. Y., or Fidelity 


Trust Co. of Buffalo, ; 
st certificates No. “| 1913-1916 


.63. The few remaining 


Maturity 
~ See text 
18° "335,000 July 11949 


ye I certificates No 3 


Tru stee 
Car 1906 4% J-D 15 210, 000 
$600" 500 if ae c* {Commercial Trust Co., Phila. ., Trustee. 
Car 1907 6% 113,000 See text 
DISC ndacddinbeactawecs Commercial Trust Co. Philadelphia, Trustee 
nd Notes.—The debenture notes mature $50,000 annually be~ 
ginning Feb. 11914. Callable at 100 and int. on any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annual 
installments of $30,000 each from Dec. 1906 to Fane 1916 inclusive. Car 
trust certificates No. 3 are secured b raw 4 7 50 cars. They fall due in 
semi-annual installments of $12,000 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917. 


Dividends .—As a result of the reorganization png pe about the issuance 
of new coll. trust bonds and the ee of the International Ry.’s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
Feb. 1 1913; cae an additional 4 % on account of accumulated dividen 

Franchises. —In June 1906 we were informed that the cenpnghh f of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 6 Ly 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave..in the Terrace and Col Place. 

Consolidation of Constituent Compantes. —On Feb. 20 1902 the It Interna 
tional Railway — any was incorporated in New York with $10,120,500 
stock. and in Au 902 this was increased to $17,000,000, of which $16, 
320,500 has been ed (all owned by the International Traction Co.), asa 
consolidation of the fell owin er 7s Sart whose shares had previously ‘been 
held by the Traction Co.; 

Buffalo R Co. DER, urine , and Buffalo Bellevue & 

in the same). 

Buffalo & en ves Falls Electric Railway. 

Buffalo & — a name (after Elmwood Ave. and Tonawanda Elec- 
tric Rallwa n me 

Buffalo Ban Rene on & eis Falis Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Su on Bridge Rallway (after the Niagara Falis 

pool & Northern Ry. had been merged in it). 

Niagara Falis Suspension Bridge Co. 

The Buffalo Railway owned the $2, 860, 000 stock of the Crosstown Street 
"%5n July' 41908 the Ynternationsl Wy” Go. scautred” Oy irchase th 

n e Internation anaes purchase the 
N Falls Park River Ry., the C = fetaee au ©e.. the 
Le m Connect. Bri Co. and ueensto ts Bri . and in 
Dec. 1912 merged the Electric City "aad = ASril 1913 the teaemaae 
St. Ry. was also merged, thus leaving t e International Railway Co. and the 
Frontier Elec. ay. es sole operating companies and the International Trac- 


tion Co. the ho mpany. 
In Dec. 1912 the “3. Comm. oe ee g sated Co. to make a 
Dp. 


mortgage for $60,000 ,000 as below. V 
Liens of Constituent and Owned Companies. 


BONDS— Date. Interest. Outstanding. Maturity 
Internat. Ry. ref. & imp. M. -{ 1912 5 M-N $8.1 176,000 Nov 1 1962 
Bo aan ty gold___.c*&r| Bankers Trust Co., New York, tee. 


lst con mtge/ 1891 5 ¢F-A 5,000,000 Feb 1 1931 
Os. 200)35. 000 ,000,¢, ae Int. at Co’s. office, Buft., B.W Clark & Co., 


Phila., or Bankers Tr. Co Trustee 
aTonawanda St RR ist M, 1892. 6 J-J 60,000 July 1 1922 
EES Cage 2 Seas el I uff 


nterest at company’s office, Buffalo. 
omnes Electric RR. lst) 1895 4A-O 40, 000 April 1 ‘1917 


Pe, ET Ae a ae pee Interest at co =~ gem 4 8 office, Buffalo. 
town St Ry ist mtge, Z\ 1892 5 ¢ M- 2 e 000 May 1 1932 
 . 000 0.000), gup &1i__.c*/ Int. at = litan Tr »N.Y. Trustee. 
uftalo 9 yraction ist mtge,\ 1898 -D 673. 000 Dec 1 1948 
SE exis wi os adeesnnaationel Int. at Metropolitan ‘Tr. Co., N. Y. Trustee. 
{ 1897 5 J-D 215, 000 June 1 1927 
Buffalo Bellev & Lan Mtge. negeomele at par 
Buff & Niag Falls Elec ee 895 5 ¢J-J 750,000 July 1 1935 
ist M, $750,000, eee ee Int. at Bankers Trust Co., New York 
2d M, $250 ‘000, sf, red\ 1896 J-J 55 000 July 1 1921 
after 1901 at 1651 ($1 ,000)¢ Int. at Ba ers Trust Co., N. Y., Trustee 
Buffalo & Lockport ist mtge,\ 1898 J-J 500, ps July r 1938 
gold, $500,000_____ ..____ Equitable rust Co., N. Y., Trustee. 
kport & Olcott Ry ist) 1900 5g¢ J-J 800, 000 July 1 1920 
mtge, $1,000,000, gol} Int. at i gga, SEL . Ce., N. Y., Trus.; also 
8 RRO aoa gs c* at pease uar. »p. &1., by Inter. Trac. 
Niagara Falls Suspension) 1897 g J-J 300,000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto had Trusts Co , Trustee 
RN ae ee Int. at American Exch. Nat. Ba 


nk, N. Y. 
1898 5¢A-O 125,000 O.t 1 1928 
Co, Queenston Heights)Toronto General Trusts Co. Trustee. 
NE GEIB os ooo os en bs ts as ans aa Interest at American Exch. Nat. Bank, N.Y. 
Niag Falls Park & River eet | 1893 5 J-J 600,000 Jan 2 1914 

mtge, Canadian currency._/Int. at Imperial Bank, Toronto, Canada. 
a Niag Falis & Susp Bridge Ry 1893 4 J-J 518,000 July 1 1913 
a Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 July 1 19138 

aAll owned by International Traction Co. 

bot this $350,000 owned by International Rallway Co 

Bonds.—Of the Internat’! Ry. ref. and imp. bonds. $11, 641 ,500 are re- 
served to retire or lien bonds; ae onds may be issued only for 
add’ns, impts., with consent of the Comm. Coup. bonds in 
denom. of $1,000 ad $100 and reg. bonds of Si 000 and multiples. Red. 
on any int. date at 110 ang ag # Int. payable at ‘the office or ency of the 
company in New York. d. begins in 1912 and will provide by July 1 
1949 sufficient funds to vane oa reo underlying bonds, of a total 
par value of $12,651,500. V.96, p.62. The Tonawanda Elec. RR. mtge. due 
April 1 1907 was extended until 1917. The Ni a Falls & Suspension 
Bridge yo bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903. but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust C.o of New York as additional security under the 


Lewiston Connecting [eights] 


International Traction Co. collateral trust mo e. All the outstanding 
stock and $4,344,000 ref. & impt. 5s of the International R $60,000 
Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec. RR ., $518,- 


000 bonds of the jagara Falls & Suspension mrsage and $22,500 bonds of 
the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan. 


EARNINGS.—For year ending Dec. 31 1912 (incl. International Ry. Co 
and Crosstown St. Ry. of Buffalo), gross, $6,393,796; net, after taxes, 
$2,177,625; fixed charges, $1,458,206; sinking fund, amort. of disc. and 
prem. on debt, $33 ,734; surplus, $685,685. 


ROAD .—Mileage Jan. 1 1913 (incl. Crosstown St. Ry. of Buffalo 
Length of line, single track (owned, 198.50; leased, 18.36; ete e, 4. £0), 
221.66 miles; total track oper., 378.18 m. Gauge, 4 ft. in’ 
(steel), 45 to 140 Ibs. 





Pla gl ge .—Jan. 1 1913 (incl. Crosstown St. Ry. of Buffalo) , 1,362 
all classes, incl. 1,181 passenger cars; power furnished by the 
he Falls Power Co. and the Cataract Power & Conduit Co. 


OFFICERS of all perenne companies Pg + megan Exec. Comm., 
Thomas E. Mitten; Pres., Edward G. Conn Sec. and Comp., W. O. 
Dunbar; Treas., N.P P. Baker; Aud., Charkes 4 yt ‘Chavel. 


OFFICERS of International Traction B09, —Pres., Rodman E. 
V.-P., E. G. Connette; Sec. & Comp. C. Dunbar; Treas., N. P. 
Asst. Sec. & Asst. Treas., John A. ON add, —V. 91, p. 38, 945; V. 92, 
p. 261; V. 93, p. 44, 731, 1260, 1786; V. 94, p. 911, 1383, i764; V. 95, 
p. 420, 618, 89 v. 96, Dp. 63, ‘135, 285, 716, 1021. 


Griscom; 
Baker; 





BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the Peo- 
ple’s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway/ran- 
chises are perpetual, except for ye A egeeg an extensions of minor import- 
ance. Other franchises expire in 192 


STOCKS on 0,000.----- Date. Interest. Outstanding. Maturity« 


OCOGEER,. DEP cccckee Gabe sadeccace DEED: nbaendonne 
a9 ee 600.0 ae alias tila: pale ae denen Gm aes es IND ices arse igs tiininie 

lst mortgage, 37, 500,000, S 1912 5 M-S 1 ,400, 000 Mch. 1 1932 
($1,000), sinking fund__c* Equit. Trust Co., N. Y., trustee. Int. in N.Y. 


ing bonds are for additions, ‘betterments or extens., un- 

” 80% of cost. Callable at 105 and int. on any 
int. a on 3 mos. notice. Sk. fd. of 5% of gross earns. begins July 1914. 
V. 95, 678. 


EARNINGS .—For cal. year 1912, gross, $320,240; net, $152,538; other 
income, $8,395; total income, $160, 933. In 1911, gross, $306, 519; net, 
after taxes, $141, 340; other income, $10,428; total on gg ,$151. 768- 
tes about 19% miles of a Bur lington and 
T rail. 62 passenger 
OFFICERS aes Geo. H. Higbee; V.-P., E. ‘C- Walsh; Sec. & Treas. 
and Gen. Megr., C. H . Walsh.—V. 95, p. 678, 1030 


BURLINGTON, vT. 
BURLINGTON TRACTION CO.—A trolley road. 


The P. 8S. Comm. of Vermont has auth. an issue of $500,000 30-year 5 7o 
gold bonds, of which $200,000 have been issued, the proceeds being used to 
pay for power plant at Vergennes, Vt. 


Bonds 
der certain renerintsane 





STOCK AND BONDS— Date. Interest. "$200,000 Maturtty« 
Stock, $200,000 (par $100)... ---- sy F $200, He See text- 
30-year bonds $500,000__.... -... BOG GCe sunseanen= 
Win & 1894 150, 000 Jan 11914 


& B Horse RR Ist mil 6 ¢ 3-3 
$150,000, gold (#500 and Not subject tu call before maturity. 
$1,000) c}) Interest at Burlington Trust Co., Trustee. 
Bonds .—$150,000 bonds are reserved to retire the Winooski & Burlington 
bonds, and the remaining $150,000 can only be ieeued with permission of 
Public Service Commission. 
ROAD.—Owns 11 miles of track in city of Burlington. Ralls 50, 
Dividends .—Previous to 1903, 4% yearly. From 1903 to 1912, 6% 
yearly. In 1912 began paying 8% % (i % ar 3 — 3 uar.). 
Gross Net he 4g Const. Balance. 
BE PLE Ceci. dbvcwia ete 153 $55,838 $13,401 $120 000 $32,883 def.$2,446 
|) >) ree see 126,870 50, 846 12,991 12,000 5,856 sur.19,999 


60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
B-. quar 
Year end. June 30— 





OFFICERS. ou Elias . We -P., — J. Flynn; Treas., Ww. F. 
Hendee; Sec., C go —v. 94, p. 118 
BUTTE, MONT. 


BUTTE ELECTRIC RAILWAY —Trolley 
This company was incorporated in est Virginia in December 1899 as 
successor to the Butte Consolidated Ry. ., sold at foreclosure. 


STOCK AND BONDS— Date Interest. Outstanding. 00 2% 
Stock $1,000,000 (par $100)... .... M-N $1,000,000 Oct’06 
5 ¢M-S 700.000 Mch 1 1925 


ist M, $700, 000, gold, $1, oe 1900 
iat hie Ae SR Int. t. at W_A Clark & Bro., B utte. 
Bonds.—May be called for payment on Mch. 1 1915, or on any interest 

day thereafter. Sinking fund of 10 % par value of bonds —, Mch. 11916. 
Diotdends.—In 1905, 4%; in 1906, May. 2%: Oct., 2%: none since to 

May 1913—all earnings ‘going into construction 

OAD.—Operates 33.3 miles of track. 56-Ib T ralls: 62 motor cars. 
EARNINGS.—Year end. Dec. 31 1912, gross, $464,532; expenses, 
$478.465; loss, $13,933. 
OFFICERS.—Pres., W. A. Clark, tong V.-P., J. R. Wharton; Sec. 
and Treas., J. H. Anderson, 20 Exchange P lace., N. Y.—V. 72, p. 190. 


, CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 


ORGANIZATION .—Stock, $50,000 com. and $50,000 pref.; first 

wet 1910, 5s, J-J, $100, 000 due July 1 1930 
RT .—Year ending June * 1912, area. $31,485; net, $4,972; 

interest and taxes, $5,650; deficit, $678. 

ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4 
miles; St. es Electric St. Ry., Milltown, N. B., to St. Stephen, N. 
3 miles; tot miles. The St. apeey Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 





cars. 
OFFICERS.—Pres.. George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Megr., Benjamin Y. Curran, all of Calais, Me. 

ree 
CANTON, MASS. 

BLUE HILL STREET RY.—A trolley road. 

ORGANIZATION .—Franchise perpetual. 

OCK AND BONDS— sDate. Interest. Outstanding. Maturity- 


ST 
I SOOe ee | «unekdnane 
First mortgage $500,000 1903 5 ¢ A-O 250,000 Oct 1 1923 
NE ok. oii: hw k's hs wh hl Int.at Old Colony Trust Co., Boston, Trustee. 
Ronds subtect to call as a whole at 115 and Interest on any interest day 
EARNINGS.—For 12 mos. ending Dec. 31 1912, ees, $93,222; net, 
after taxes, $27,177; interest, $20,475; surplus, $6, 70 


ROAD.—Operates 19.5 miles of track from cof where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point It connects with the Bristol & Norfolk St. Ry. and the 
Bay State St. Ry. Standard gauge. 25 cars. 

B. 


OFFICERS.—Pres., C. H. French; V.-Ps., A. S. Pratt and E. J. 
Huntoon; Clerk, William T. Crawford: Treas., Henry B. Sawyer; Gen. 
grs., Stone & Webster Mgmt. Assn., Boston.—V. 78, p. 1906. 











CAPE MAY. WN. J. 

CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam 

In March 1912 Nelson Z.Graves of Phila.acquired control. V.94,p.826 982, 

ORGANIZATION .—Organizea under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape Ma 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape > ktey 4 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 

Date. 


STOCK AND BONDS— 


Other debts Dec. I i Te ss RG a aren 
In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 
ROAD.—-Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 
EARNINGS.—For year ending Dec. 31 1912, gross, $27,322: ex 
$32, rit def. from oper., $5,669; taxes, int., &c., $10,202; total 


Feficit, 


OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 94, p. 826, 982. 
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CEDAR RAPIDS, IOWA. 


IOWA RAILWAY & LIGHT CO, 
- ie te ae .—Is a re-inco 
y 


. & Lt. Co. and has acquir 
following companies: 
Boone Electri 


. In 1912 of the Cedar Rapids & Iowa 
the properties formerly owned by the 


c Co. Marshalltown Lt., Power & Ry. Co 
Cedar Rapids & lowa City Ry.& Lt.| Perry El. Lt,, Pow. & Heat. Co. 
Tama & Toledo Electric Power Co. 


Marion Light, Heat & Power Co. Tama & Toledo Ry. Co. 


Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama and Toledo; inter- 
urban road between Cedar Rapids and Iowa City; the local street railways in 
Marshalltown, Boone, Tama and Toledo; the gas plant in Marshalltown and 
the heating properties in Cedar Rapids, Boone, Marion and Perry. Inter- 
urban road is on private right-of-way. 

In April 1913 it was reported that the Nevada (Ia.) Electric Co. had been 
acquired. 


STOCK AND BONDS— Date. 
Common $3,000,000......... -... side lalaganeaeh ; ; 
ee ee. ON Ce eemewee 1, Saye e 
Ist & ref mtge $10,000,000 g\ 1912 5 M-S 3,029,000 Sept 1 1932 

($500 & $1,000) _.......c* {Harris Tr. & Sav. Bk., Chicago, trustee. 

ed. Rap. & IowaCity R & L)} 1903 5 g¢ J-D 296,000 June 1 1923 
ist M $2,000,000 gold ($1,-}Illinois Tr. & Sav. Bk., Chicago, co-trustee. 

00 *} Int. at Harris Tr. & Sav. Bk., Chicago. 


Bonds.—Of remaining ist & ref. bonds, $296,000 “are reserved for prior 
lien and $6,675,000 are for extensions and additions at 80% of cost for ac- 
quisitions, &c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915 at103 andint. Sink. fd. 1% per ann. of bonds out, 
beginning Mch. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931,3%. Sink. 
Bn be = for redemption of bonds or for extens. and betterments. 
; — * e 

On Ced. Rap. & Iowa City Ry. & Lt. ist M. a sinking fund began April 


1 1908 and bonds are subject to cali on or after June 1 1913 at 107% & int. 
See V. 77, p. 2279. 


EARNINGS.—Of combined properties for year ending Feb. 28 1913, 
, $874,718; net, after oper. exp., taxes, maint. and renewals, $345,115; 
t., $166,250; bal., $178,865. 


ROAD.—Operates an interurban road 27% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles, is under con- 
struction. A 4,500 h. p. turbo-generator having a generating capacity of 


15,000 h p., has been installed. A contract has been awarded for a new 
2,100 bh. p. turbine. 


OFFICERS.—Pres. and Gen. Mgr., William G. Dows; V.-P. and Treas.. 


Isaac B. Smith; V.-P., John A. Reed; Sec., C. 8S. Woodward, all of Cedar 
Rapids.—V. 95, p. 750. 


Interest. Outstanding. Maturity. 
1 000 


-eecne ee ee FP eB wee ewe ee oo 








CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—Ap electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity 
ae - annie SEE Nee . ecdccecses 


R 400,000 Mch °13,3% 
2d pref., $600,0006% non-cum __ 600,000 Mch '13, 3% 


= -S 
Ist mtge. $4,000,000 goldf 1911 5 A-O 1,500,000 April 1 1931 
($500 and $1,000)______- c\Int. at First Sav. & Tr. Co., Milw., trustee. 


& Bonds.—Remaining bonds may be issued only when net earnings 
are twice int. charges, incl. bonds to be issued, at not exceeding 
1% of “7 of extensions, additions, &c. Subject to call at 105 and int. 

- 92, dD. ‘ 


Dividends .—Initial divs., 3%, paid on 1st and 2d pref. Sept. 1911. In 
1912,6%. In 1913, Mar., 3%. 


EARNINGS.—For year ending Mar. 31 1913, gross, $338,230; net: 
after taxes, &c., $154,246; interest, $75,000; surplus, $79,246. 

ROAD.—WiIiIl be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Isg double-tracking line between Milwaukee and Cedarsburg, 6.04 miles 
completed. Gauge, 4 ft.8%in. 70-lb. T rail. 


OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Mer., F. W 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 


CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See Map on page 27.) 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies: 
Bloomington Decatur & Champ. RR.| Madison County Light & Power Co. 
Bloomington & Normal Ry. & Lt.Co.| Peoria Railiway Co. 
St. Louis Electric Bridge Co. 


Danville & Eastern Illinois Ry. 
Danville & Northern RR. St. Louis Electric Terminal my 4 
Danville & Southeastern Ry. Co. /| St. Louls Springfield & Peoria RR. 
Danville Street Railway & Light Co.| Springfield & Northeastern Trac. Co, 
Topeka Edison Co. 


Danville Urbana & Champaign Ry. 
Deca Topeka Rallway Co. 


tur Railway & Light Co. 
Des Moines Electric Co.. Urbana & Champaign Railway, Gas 
& Electric Co. 


Illinois Central Traction Co. 
5 pe meh wer & Light Co. Urbana Light, Heat & Power Co. 
y. 


In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov.1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. On July 1 
1911 began running express trains between St. Louis and Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time to be 
5% hours, or about 32 miles anu hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. Louis, though company has as yet 
no, direct entrance into Chicago. V. 93, Pp. 527. 

m On Dec 31 1912 the bonded indebtedness of the properties controlled 
was $37,085,000. 


STOCK AND BONDS— Date. 











Interest. Outstanding Last Die. 
ommon $10,000,000 ($100)__ ____. $9,984,900 May’13,%% 
Prt 6% cum $10,000,000 ($100) 6,488 ,400 See text. 


» Stock .— Additional preferred stock can only be issued when net earnings 


are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 


Dividends .—6% per annum is being paid on the preferred stock. First 
div. on com.— % %—paid May 15 1913. 


REPORT.—For cal. years. Report for 1912 in V. 96, p. 1222. 
F- Gross Earnings— 











1912. 1911. 1910. 

SRE CE a ee $2,964,955 $2,864,793 $2,440,592 
Local street railway......._.._.___. 2,030,994 1,950,880 1,896,587 

I 28,977 83,324 357,315 
Electric light and power_._________ 1,689,477 1,473,938 1,322,581 
EE ae een 19,170 197,737 174,822 
ERE A a 82,074 31,548 26,141 
‘ & - 
’. Total gross earnings............. $7,415,647 $6,902,220 $6,218,038 
Operating expenses.._............ $4,021,994 $3,867,869 $3,441,100 
General and overhead expenses-_-_-_-_- , 83,700 58,596 
RPI aE SONGS aS ESR ae a 250,015 182,071 165,932 

Total operating expenses.-_.._.- -.- $4,353,214 $4,133,640 $3,665,628 

ee ee cenewbeod $3,062,433 $2,768,580 - $2,552,410 











1912 1911 1910 

Less net earnings of Des Moines and 
Topeka properties prior to purchase -....--.. 8390s seer $54,183 
3,062,433 $2,768,580 $2,498,227 
I 1,975,969 $1,885,221 $1,536,687 
Dividends on preferred...........- 344,547 318,276 273,286 
$2,320,516 $2,203,497 $1,809,973 
I ga asi iia i a oe i eet re $741,917 65,083 $688,254 


During 1912 $1,168,670 was expended for maint., renewals & betterm’ts. 


ROAD.—tThe interurban lines comprise 489.54 miles of track; city lines 
comprise 169.60 miles of track; total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N. Y. Centrallines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr., 
H. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, Champaign. 
Sec., T. B. Macauley, Montreal.—V. 91, p. 38, 211, 589, 1328; V. 92, p. 461, 
881, 1032, 1239; V. 93, p. 44, 527, 666, 1462; V. 94, p. 911, 982; V. 95,p.172, 
1542; V. 96, p. 62, 652, 1222, 1365, 1423. 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 


ORGANIZATION.—Incorporated in Illinois on Feb. 23 1906 as a con™ 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of B!oomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot water and steam heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. peop A franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. 

STOCK AND BONDS— § Date. 
Com, stock, $600,000 ($100) - 
Pref. stock, $300.000 6%...  .-... 
ist and gen mtge $3,500,000] 1911 5 J-J 83 

gold ($1,000)_._..._- c*&rf Illinois Tr. & Sav. Bk., Chic., trustee. 
B&NRE & H Ist ex) 1902 5 ¢J-D 544,000 June 1 1927 

$600,000 ($1,000) g, s f_c*{ Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Bonds.—Of the $3,500,000 ist and gen. mtge. bonds, $600,000 are re~ 


 f See oe 
6,000 Jan 1 1928 


served for prior liens and $2,064,000 for extensions and impts. under care~ 
ful restrictions. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int- 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% and 


int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920to 1928. V.93, p.665. The Ry., Elec. & Heating Co. bonds are 
subject to call at 110 and int. Sink. fd., $10,000 annually, began June 
1908; $56,000 are in sink. fund. 


ROAD.—Operates 20 miles of track in, around and between Bloom- 
ington rag Samaaam Rails 70 and 72-lb. Has 33 pass. and 6 misc. cars.— 
V. 93, p. , 


(2) St. Louis Electric Terminal Railway Co. 

Owns extensive freight and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the IIll- 
nois Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and 


Venice. V. 91, p. 1769. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ........ All owned by Illinois Traction Co. 
I i a ae ee ee ce ae Se Bae Sees 
ist M (temporary) $3,500,000) 1909 3-5 F-A 1,724,000 Dec. 11929 


g ($1,000) guar p &i_.-... fInt. at Merchants’ Bank of Canada,Montreal. 


Bonds.—First M. (temp.) bonds are subject to call at par on any interest 
day. No sinking fund. They are guar., p. & 1., by Illinois Traction Co. 


(3) Danville Champaign & Decatur Ry. & Light Co. 


Is a holding company and controls substantially all the electric, gas, 
—, o> veohee pg and public-heating systems in Danville, Decatur, Champaign 
an rbana. 

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-timestreet railway franchises 


STOCK AND BONDS— Date. Interest. rope fs Maturity. 
& ref coll tr $15,000,-( i913 5 M-S 2,092,000 Mar 1 1938 


000 g ($1,000) c*&r* red atijInt. in Boston. Boston Safe Deposit & 
104 and interest_.......-.- Trust Co., trustee. ° éa4 aan 


k 
Cons & ref coll tr the 
Underlying bonds (mtgs.closed) - - -- 
Bon ~ nd bonds of constituent companies, 


ds.—Secured by all the stocks 


: except $2,617,000 underlying bonds (maturing from 1914 to 1933) for pay- 


ment of which a like amount of cons. & ref. bonds are reserved. Rem 
ing $10,291,000 may be issued for add’ns & impts. to constituent cos., 
under certain restrictions. All future issues of stocks and bonds by constit. 
cos. must be pledged under above coll. trust issue. V. 96, p. 1422. 

Sinking fund will retire before maturity about 40% of total bonded debt, 
incl. underlying bonds. 


EARNINGS.—Of constituent cos. for cal. year 1912, gross, $1,629,892; 
net (after taxes), $732,220. In 1911, gross, $1,471,783; net (after taxes), 
$684,281.—V. 96, p. 1422. 


(a) Danville Street Railway & Light. 
Controlled by Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
nn ee a em eninan 
Refunding mortgage $700 ,000/ 1900 5¢J-J 
gold ($1,000)....-.---- c*|Int. at Harris, Forbes & Co., N. 


Y. and Chic. 


Danville & Northern mort-j 1904 5 M-S 17,000 Sept 1 1914 
age ($20,000) .......... Interest at Second Nat. Bank, Danville. 
ee nen eae 5 & 6% 865,000 1929-30 


Bonds.—Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 11925;$24,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) In numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. 


OFFICERS.—Same as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300. 


(b) Decatur Railway & Light Co. 


Controlled by Danville Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorporated in Illinois in Dec. 19U3 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
hs gas ane electric lighting business and steam-heating plant in Decatur 
and suburbs. 

In Dec. 1912 increased its stock from $1,300,000 to $1,375,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Di Sree Tee ilsanhnn gete  sahsnoeod 1, ,000 
Decatur Gas & Electric Cof 1899 5M 240.000 See text 

first mortgage........... Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas & Elec Co 2d M! 1899 5 J-J 90,000 Jan 1 1930 

400 ,000 ($300 ,000 reserved }Interest at Merchants’ Loan & Trust Co., 

or above) ($!,000) gold.._j} Chicago, Trustee. 

Dec Trac & Elec lst M ah 1900 5 J-J 212,000 Jan. 1 1921 


000 ($500 & $1,000 each) .c*| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co ist &cons Mj 1903 5 ¢J-D 743,000 Dec. 1 1933 
$1,300,000 gold ($1,000) .c*| Int. City Tr. Co.. Bost., Tr., & agency inN.Y 
Dec Ry Lt gen mortgage,/ 1910 5 J-D ,000 Dec. 1 1933 
$1,000,000 ($1,000) _.__-. | Montreal Trust Co., Montreal, Can., trustee. 


Bonds .—$557,000 Decatur Railway & Light Co. first and consols. are re 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 


| $55,000 bonds held in sinking fund. These bonds are subject to call at 


107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
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28 ELECTRIC 
1910 at 105 and a like amount each thereafter in numerical order. 
These bonds are subject to call at 105 and interest. The second mtge. 
bonds of the Decatur Gas & Electric Co. are redeemable at any time 


at 105 and int., but there is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 4 and Int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 


N. page a unconditionally guar., p. & |., by end., by Ill. Trac. Co’ 
V. 91, Dp. . 


ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-1b. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
V. 92, p. 322. 

n 


c) Urbana & Champaign Railway. Gas & Electric Co. 

Sentra by Danville Chackpaies & Decatur Ry. & Light Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
a in 1901 extended for 20 — . 

Dec. 1912 increased its stock from $500,000 to $700,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Stock $700,000 


DE Ptkctabhinhed. ws bhebe  meecneqece $700,000 ..<«ce--- 7 

U &C Ry, G & E M $250,000) 1897 5 ¢J-D 146,000 June 1 1917 
Id sink fund $8,000 yriy|int. at Illinois Tr. & Sav. Bank, Chic., Trus., 

une 1 1900 & aft($1,000)c*) or at Chase National Bank, New York City. 
Gonsolidated mortgage $500,- { 1899 S¢J-J 354,000 July 1 1929 
000 ($1,000) gold_....... c\Int. Portland Tr. Co., Portland, Me., Trust. 
Debenture bonds............ .... 5 & 6% 521,000 1929 & 1930 


Bonds.—Of the new issue of $500,000, sufficient are reserved to retire first 
mortg bonds. The bonds are subject to call on any interest date at 105. 

ROAD.—Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 20 motor cars and 8 others. 

(4) Jacksonville Ry. & Light Co. 


ORGANIZATION.—Incorporated in Maine in Dec. 1905 and is a4 con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Ooke Co. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
es See SOE) cueed neces —ccocacce 5 Sees 
Jack Ry & Lt ist con mtge,) 1906 5 ¢J-J 573,000 Jan 1 1931 

$1,000 000,cu, ¢ ($1,000)c* |Central Trust Co., Chicago, Trustee. 
Jacksonv Gas Light & Coke) --..- 5 J-J 160,000 Jan 1 1931 

ff 5 ae Int. at Merchants’ Loan & Tr. Co., Chicago. 

Bonds.—Of the $1,000,000 1st consols, $160,000 are reserved for prior 
liens. Are guar., p. &1., by Ill. Trac. Co. 2% of bonds out is payable 
annually to a sink. fd. Are subj. to call on any int. date at 105. Int. at 
Merchants’ Bank of Can., N. Y. $20,000 Jack. Gas L. & C. retired. 


ROAD.—Operates about 7.65 miles of track and also does electric lighting 
_— business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 


(5) Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under general railroad laws of Tilinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
AV lle, Peoria Heights and East Peoria. The entire stock is controllec 
b tke Illinois TractionCo. N.W. Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds for sale. V. 89, p. 42. 

Favorable Decision.—On Oct. 26 1911 the Ill. State Supreme Court, re- 
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1535. 

In Dec. 1912 increased its stock from $1,000,000 to $1,010,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


I a Un I i a 
ntral y first mortgage) 1895 5 g A-O 570,000 April 1 1915 
$750,000 gold ($1,000)__c*/Int. at New York Trust Co., N. Y., trustee. 

First & ref mtge $3,600,000) 1906 5¢F-A 2,275,000 See text 
Ge CERO e dnccccscece c*} Interest payable in New York. 

General m VERS 1909 5% 630,000 1926 


0 

Bonds .—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $465,000 for additions and improvements at 75% of 
cost; $290,000 have been retired. They are guar., p. &1., by endorsement 
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the 
Ili, Trac. Co. The bonds are secured by the first mtge. upon all the proper- 
tiles and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000in 
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 In 1914, 
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 In 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 89, p. 42; V. 90, p. 560. 

ROAD.—Owns and operates 52 miles of standard-gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
— to be worth $500,000.—-V. 90, p. 560; V. 92, p. 1500; V. 93, p. 


(6) Topeka Railway Co. 


ORGANIZATION .—Incorporated under general railway laws of Kan- 
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtze. 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, running 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises in perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of franchise city has the right to acquire the property, but 
nOansas Ry. & Light Co. (holdi rrr 

ansas Ry. g 0. (holding company) has $1,448,000 temporar 
bonds out, due 1935. V. 92, p. 1243. . a! 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RE RE eee ae ga Ol weeceee 0.9. cnccuue 
lst mtg, $1,250,000, gold| 1904 52 J-J 1,175,000 = 1 1930 

I i a a c*fInt. at Cont. & Comm, Tr.&S.Bk.,Chi., trus. 

Bonds.—Remaining bonds are reserved for 80% of cost of new power 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $60,000 have been retired. A 


s. f. an Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and interest. 


ROAD .—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Chas 
Zilly, Champaign; Sec., E. A. MacNutt, Montreal; Treas., G.M. Mattis — 
V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978. 


INTERURBAN ROADS, 
(7) Bloomington Decatur & Champaign RR. 


ORGANIZATION .—Incorporated in Illinois on Nov. 29 1910 as a con" 
solidation of the Chicago Bioomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through cities 
and towns (8 miies) where franchises extend to or beyond 1953. 

In Dec. 1912 increased its pref. stock from $525,000 to $637,500. 


STOCK AND BONDS—__ Date. _—iInterest. Ow.standing. . 
a ATI get OR se MS $3. 000.005 Maturity 


iatheean® coon eeendiiia of, Aer Sees 
lst & ref mtge $15,000,000 g) 1910 5 ¢ M-N 1,500,000 Nov 1 1940 
( oat coup & $1,000 or}Interest at Illinois Trust & Savings Bank, 
multiples reg.) gu p&l.c* &r* Chic., Trustee, or Chase Nat. Bank, N. V. 
General mortgage._........ f 1910 5 M-N 953,000 Nov. 1 1940 
Stock.—Of the $637,500 AN 7 Kk out Si S00 ie? aS meg y 
— , ref, stock out, »200 is Series ‘‘A’’ 
$225,000 is Series ‘*B.”’ oe 
Bonds.—Of the $13,500,000 “ist & ref.’’ bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danville Urbana & Champaign and Illinois Centra! Trac- 
tion), $953,000 to redeem the general mortgage bonds, $433,000 to replace 
' general mortg bonds issued in the future, and $5,261,000 for 80% 
of cash cost of additions and improvements. These $5,261,000 bonds, 
excepting $500,000 (issuable at any time for 80% of cost of additions 





and improvements) can be issued only when the preceding 12 months’ gross: 
earnings have equaled 5 times and net earnings 1 i times the interest charge 
on all bonds outstanding and those proposed | to be issued. Bonds are un- 
conditionally guar., p. & 1., by Illinois Trac. Co. They are redeemable at 


105 on any int. date. V.92,p.259. Int. on gen. mtge. bonds is payable- 
at office of Merchants’ Bank of Canada, New York r Sr 


ROAD.—Owns and oe 97 miles of track (89 miles, main line; 8 
miles sidings) extending m Bloomington through Decatur to Champaign: 


and Urbana. 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco- 
motives. 


(8) Danville Urbana & Champaign Ry. 


ORGANIZATION .—lIncorporated in Illinois under the railroad law on: 


July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
RRR RRR ert Sie ere ae LE GER ne  ‘seatukwetios 
First mortgage $2,000,000) 1903 5&¢M-S 2,000,000 Mch. 1 1923 

gold ($1,000) guaranteed }Interest at ney of Bank of Montreal, N.Y. 

OF hbbiGpitivetishennas Northern Trust Co., Chicago, Trustee. 
Second mortgage $500,000 { 1905 6¢J-J 342,000 See text. 

gold ($1,000) serial _...c*|Int. at Agency Merchants’ Bk. of Can., N. Y. 
General mortgage bonds._... ... 6% GRAREE.. andénmeaine 


Bonds .—The first 5s have no sink. fd., but are subj. to call on any int. date 
upon 90 days’ notice at 105 & int. The bonds are guar., p. &1., hand by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V.81,p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each. 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$158,000 have been retired. They are subject to call at par on 30 days’ 


notice. Are guar., p. &1., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie. 


ROAD.—Operates 70.1 miles of track over private right of way, connect” 
ing the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 


Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars. 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas. > 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563. 


(9) Illinois Central Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinols in 1993 under general 
railroad laws. Mostly private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES Re a Rite 2 RET Rg A on me ee Os sa eee: Antiveunace 
lst mtge, $2,000,000 wees} 1903 5 ¢J-D 1,469,000 Dec 1 1933 

000) gold, guar_..... c*j Interest at City Trust Co., Boston, steer. 
Temporary general mortgage.  _.-_- 5 & 6 570,000 1929 & 1931: 

Bonds.—Are subject to call on any interest date on 60 days’ notice at 
107% andint. Are guaranteed, p. and l., Ld Illinois Traction Co. V. 82, 
+ 804. A sinking fund of 10% of net earnings became operative Dec. 1 

908. but not to be less than 1 % of bonds outstanding. 


ROAD.— pate 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars. 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., Geo 
M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339. 

(10) Illinois Western Railway Co. 

Capital stock, $500,000, all owned by Till. Tract. Co. Is building 35 miles 


of road from Springfield to Jacksonville, Ill. Work was discontinued in: 
Sept. 1912 and has not yet been resumed. 


(11) St. Louis Springfield & Peoria RR. 

ORGANIZATION.—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louls & Springfield Ry., the St. Louls & Staunton Ry.. the 
Tri-City Trac. Co.and the . Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 

oe extend to or beyond 1953. In 1911 acquired the Springfield 
elt y. 

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co. and the Terminal Power Co. Also leases for 40 
years from 1912 the Springfield & Northeastern Trac. Co. 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis. 

In Dec. 1912 increased its pref. stock from $2,400,000 to $2,572,000. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $5,450,000 ($100)... 2... <w<ccccce DAT aubeawews» 
Pal. Bete Bene Bites éaee . evecesnco + ‘0 Sa 
ist & ref mtge $15,000,000 &) 1909 5 J-D 3,198,000 Dec 1 1939 

($1,000 coup & $1,000 or}Tilinois Trust & Sav Bk, Chicago, trustee 

multiples reg.) .-- c* &r* | Interest in New York, Chicago or London. 
St Louis & Springfield ist -{ 1903 5 g J-D 451,000 Dec 1 1933 

($1,000) s f gold guar___c*/ Interest at City Trust Co, Boston, trustee. 
St L Sp&P gen M $15,000,000 _.-. 5 3,951,000 1939 
Peoria Bloomington& Cham) 1906 5 ¢ M-N 280,000 Nov 1 1936. 

Trac 1st M $3,000,000 gold }Int. at agency Merch. Bk. of Canada, N. Y. 

($1,000)  -. .c*}Central Trust Co., Chicago, Trustee. 


Bonds.—Of the $11,802,000 “‘ist & ref.’’ bonds reserved for various pur- 
poses, $500,000 are reserved for ag FE of Springfield & Northeastern 
Trac., $715,000 to retire prior liens, $3,788,000 to redeem the general mort- 
gage bonds, and $6,799,000 for 80% of cash cost of additions and impts. 
These $6,799,000 bonds, excepting $500,000 (issuable at any time for 80% 

f cost of additions and impts.), can be issued only when for the preceding 
12 months gross earnings have equaled five times and net earnings 1 4% times 
the interest charge on all bonds eens and those proposed to be issued. 
Redeemable at 105 on any int. date. onds are unconditionally guar., 
p. & i., by Illinois Trac. Co. V. 90, p. 304; V. 95, p.177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M. bonds are subj. to calb 
on any int. date on 60 days’ notice at 1074 & int. Are guar., p. &i., by 
Ill. Trac. Co.; $68,000 of bonds held in s. f. 

Peoria Bloom. & Cham. Tr. ist M.bonds are guar., p.&1., by ql. Trac. Co. 
They are pats | > to call on any interest date at 105 on 30 days’ notice. 

ROAD.—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line, 10 miles belt line, 21 miles sidings: total, 246 miles, of which 
31.88 are leased. Standard gauge. Owns 411 cars and 4 locomotives 
and leases 52 cars.—V. 94, p. 1120: V. 95, p. 177, 237. 


(a) Springfield & Northeastern Traction Co. 
we leased to St. Louis Springfield & Peoria RR. for 40 yrs. from 
12 


ORGANIZATION.—$1,460,500 of stock Is owned by Ill1nols Traction Co. 
Mostly private right of way. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sel BL ese! sanenteceave £2686 bedenanne WOO Ee scetancens 
lst mtge $1,500,000 ($1,000) / 1906 5 ¢ J-D 800,000 Dec 1 1936 

ES i tite ce diuidiaiems c*{ Int. at agcy. Merchants’ Bk. of Canada.N.Y. 


Central Trust Co. of Illinois, trustee. 
Bonds.—Bonds are guar., p. & |., by end. by Till. Trac. Co. Callable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 
ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. Has 
27 trall cars. V. 85, p. 655. 


OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 

(12) Danville & Eastern Illinois Ry. 

Is building from Danville to Indiana State line, 7 miles, to connect with 
{ndiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonde 
to the amount of $50,000 (5%) are outstanding, due 1927 

(13) Danville & Southeastern Ry. Co. 

ORGANIZATION .—Incorporated in Illinols on Jan. 14 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
RE RE RATEE s N All owned by Illinois Traction Co. 
First mortgage $100,000 cor 1909 52 J-J $60,000 July 1 1929 
CO iti i c&r|Int. at Central Trust Co., Chic., trustee. 


Bonds.—Subject to call at 105 and int. on any int. date. Guaranteed, 
p. & 1., by Illinols Traction Co 


ROAD.—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-l1b. rails 


OFFICERS.—Same as those for Tilinols Central Traction Co. 
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(14) Des Moines Electric Co. Pt gt AND BONDS— Date. Interest. Outstanding. Maturity. 
ORGANIZATION —Puscnased by Illinois Trac. Co. July 11909. First | Stock, $100,000.._.......... -... .~...... _, .. .-aeteeot 
amtge. gold 5s, auth. $5,000, rit oP ue ,000); outstanding. $1,817,000; date, | First mort. $250, 000 goldc&rf 1908 5s M-N 250,000 Nov 1 1938 
1908; due Nov. 1 1938; int. t Amer. Tr. Co., Boston; subject to Portland (Me.) Tr.Co, ,trus., &F.D.Lunt,Portl’d 
-call atter Nov. 1 1914 at 10S. MSinkine hae 1% of bonds, Nov. 1 1914-21; Bonds.—Coupon bonds are ,009 pieces and i astred 


14% to 1931; 2% 1931 to 1937. The Des Moines Ry. & Lt. Co. 
(holding co.) has $838,000 (5% J-J) temp. bonds outstanding, due 1935. 
(15) Madison County Light & Power Co 
Is a consolidation in 1906 of the Rae erdavitie —— 
Granite City-Venice Electric Co. Supplies light an 
“Granite Ci Venice and Brooklyn. In Dec. 1912 


t & Power Co. and the 
te to Edwardsville 
increased its stock 


‘from $100,000 to $335,000. Stock all owned by Ill. Traction. 
STO a yy BONDS.— Date. Interest. Outstandi aturtty. 
DE OEE sencasacdweend aha  - déetuiaeien SEO SOG vesodeqcecs 


5 ¢ J-D 433,000 0 Dec 1 1936 
at agcy. Merchants Bk. of Canada, N. Y 
. of ne. trustee 
Bonds.—Guar. p. and 1. by Illinois Traction Co. be called on 
‘four weeks’ notice on any int. day at 105. No sinking =a 


m: St Louis Electric Bridge Co. 


ist mtge 31) 000 ,000 ($1,000) ont 1906 
gold nt. a 


RGANIZATION _—Incorporated in Jan. 1907. Owns a bridge from 
bury Street, St. Louls, to Venice, Ill. tn April 1909 com y in- 
Seeaeadk taatak shea tenes 44.400 th tee. V. 88, p. 946. k all 
owned by Illinois Traction or franchise provisions, see » D. 100. 
Construction was a Oct. 1907 and bridge was = opened on 
Nov. 10 1910.—V. 85, * D- 100; V. 88, p. 946; V. 91, p. 1328. 
First (temporary) m tge. gold (3% to 5%), auth., 33° 000,000 ($1,000); 


outstanding, $2,542,000; “a 3 1909: due 1929, but subject to call on any 
int. date at par. Int. (M-S) at Merchants’ Bank of Canada, Montreal. 

(17) To Edison Co. 

ORGA IZATION. —On Mech. 1 1910 Tilinois Trac. Co. panne pee 
a & Operates electric-light and steam-heat plant in Topeka, >. kan. nde 
-» $1,250,000; out, $835,000; dated 1905. due Sept. 1 1930; int. 6%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, nking fund 
$15,000 per annum, payable Dec. 15. $60, 000 have been reitred. 


(18) Urbana Light Heat & Power Co. 

Contro is the electric lighting and steam-heating business of Urbana. 

In Dee’ 2 increased its stock from $100,000 to $150,000. Entire stock 
ois Traction Co. 


ds Bae aly 4 Illin 


STOCK AND BONDS— Date. Interest. nding. Maturity 
a BADGe ecdanncton 
First mtge $56, 000 (500).__._.c 1903 5 M-N be ey See text. 
First consol mtge $200, wa 1909 5 J-D 2,000 text. 

he I i ia wl ahs ae Gl Central Tr. Co. of Ill., evenion. Int. in Chic 

Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on 
May 1 untll May 11920. $24,000 retired up to May 1913. Of ist consol. 


mtge. $36,000 are reserved for rior bonds and $72,000 are for new con- 


) eg —— mature on te + ype from 1918 to 1927. They 
“Oo FICE S.—Pres., Ww. B » okiniey: Sec., E. A. MacNutt; Treas., 


Geo. M. Mattis; Gen. Mgr., Mt. H. Chubbuck —V. 89, p. 167. 


WESTERN RAILWAYS & LIGHT CO, 
Controlled by same interests that control er Illinois Traction Co. 
ORGANIZATION .—Incorporated March 1907 in Maine, and owns all the 





Capital stock of the following: 
Atchison Ry. Lt. & Pow. Co. |Jefferson City Lt., Ht. & Pow. Co, 
Cairo & St. Louis R Sore | Mound Ci t & Water Co. 
Cairo Ry. & Light Marseilles Water & Light Co. 

tral Northern a Light & Trac. Co. 


Lighting Co 
Chicago Ottawa & Peorla Ry. Co. Quincy Railway Co 
Citizens’ Ltg. Co. of La Salie & Peru| Wichita RR. & Light Co. 
Galesburg Rallway & Light Co. 
Western Rys. & Light, with ‘the Illinois Traction, will furnish through 
service between Chicago ‘and St. Louis when Chicago connection is com- 
pleted. V. 90. pv. 238. 





STOCK AND BONDS— Rate. Outstanding. Dividends. 
ocamnes a i el id Dn Geee.  -eiinaaeni 
, $3,500,000 ($100) cum._._-_._-. 6 Q-J 3,169,000 See text 

fo Db ain a 1 "178,000 


Stock .—Before auth. amount of pref. stock can be increased, —— 
ings above expenses and int. for previous year must be equal to 9% o 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 


EARNINGS.—Of controlled companies for calendar years. Report for 








1912 in V. 96, p. 1223. In 1911 rev. pass. carried, 22,552,247, against 
21,009,804 in 1910. 

Earnings— 1912. 1911. 1910. 1909. 
i i $430,679 $373,920 $353,198 $302,893 
Street railway.......~.- 919,56 925,105 839,956 781,386 
i a Te 354,703 340,659 210,859 188,857 
Electric light and power 528,942 362,052 251,878 247,471 
Steam heat, water, &c.- 33,367 27,619 23,810 27,807 

Gross earnings... $2.267,260 $2,029,355 $1,679,701 $1,548,414 
Tot. net rev.aft.tax., &c. 873, 3,913 $620,119 1,154 
Interest on bonds, &c.. $536,399 $474,691 $356,488 $269,427 
Preferred dividends... 160,035 142,260 134,700 116,987 

Balance, surplus. .-_-_- $176,567 $156,962 $128,931 $204,740 


During 1912 $321,060 was expended for maint., renewals and betterm’ ts. 


ROAD.—City lines constitute 93.36 miles of track, interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters es in use. 8 power houses, wi 
33 generators; total capacity, 12,340 k. 


OFFICERS.—Pres., W. B. McKinley, Champaten: V.- Geo. F. Dun- 
can, Portland, Me.; V. -P. and Gen. Man., RR, Peoria, re 
Sec., E. A. MacNutt, Montreal; Treas., dward Western , Portland, 

. Treas., W. H. Carn ahan, Champaign.—V. 87, p. 1814; V. 90, D. 238: 
Vv. 94, D. 280; V. 95, p. 233; V. 96, p. 1223. 
- (1) Atchison Railway, Light & Power Co. 


ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L. &P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 
On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for 31,500,000, of which $750, 000 was issued immediately to take up 
$4 rv 000 pret. stock, retire prior bonds, and for improvements, &c. V. 91, 
D. 

In April 1912 the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec- 
tion of a municipal plant was rescinded. V. 94, p. 982. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Os Dae Tete E ancae cube:  saovesouu Barre reser sge 
First mtge $1, ‘500, a rt a i a 1910 5% $750,000 Nov 1935 

ROAD _—Operates 9.84 miles of track. 23 cars. Sup lies city with 

or commercial 


104 arc lights and 135 incandsecent lamps; also 14 arcs 
= ,557 natural gas meters in use.—V. 91, p. 1024, 1094, 1628, V. 94, 


(2) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION.—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS— a. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) ____- — by Western Rys. & Lt. Co. 
Cairo Ry & Lt M $1,000,000 g_ 1908 4 J-D $775,000 Dec 1 1938 
CE &T Ist bmtee. $150, 000 el st J-D 150, ,900 ng 1923 

($500 and UD si mins iene, . at Cen ral Trust Co., bicago. Trustee. 
Cairo. City Gas ur 325, 000 gold 1903 5 ¢ J-D 75, “000 une i 1923 
bonds subj. to call on any int. date after 10yrs. at 105. 
ROAD. iauaaas 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial arcs.—V. 88, Dp. 293, 374. 


(3) Cairo & St. Louis Ry. 
ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 


line from Cairo to East St. Louls. Has a 50-yr. franchise in Cairo. Mound 
City and Mounds. 





registered in any d 
amount. Int. at Portland (Me.) Tr. Co. No 8s. f. and not subject to call 


—_ a .37 miles of track completed and in operation; 8 cars —v 
» D. . 


(4) Galesburg Railway & Light. 


ORGAN TEES TON -—enasrornee In Maine in 1904, and Is a 
tion of the Galesburg Electric Motor & Power Co. and the he Galesburg Gas 
& El. Lt. Co. Pranchiees expire in 1920. In 1910 a new gas franchise was 
granted for 30 years. 
AND BONDS— Date. wise g 
0, 


0) 
$1,500,000f 1904 5 
yw ree Co., Po’ 


a akels. aii me eT me" Int. at Por Po Portland. °. 
mtge ure Ge *000 $1 ,000) ..c| Int. at Portland’ Tr. Co., Portland pet 1 1910 


Bonds.—The new $1,500,000 issue is subject to call on any interest date 
os 105 and interest; no sinking fund; $350,000 are reserved for the prior 
ens. 


ROAD.—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
o— 78, D. 238 * Supplies 200 commercial arcs. 4,488 gas meters in 

— D. 


5) Quincy Railway Co 
“@.guiney TION. —Incorp. | in es in » 1912 as successor to the Quincy 


Horse Ry. & e Raareuas C oO 
Does entire (electric) PALA “aiway business in Quincy. Principal 
ranchise is unlimited, granted in 1865, and exclusive for 50 years. Other 


franchises mature from 1922 to 1937. 
STOCK AND BONDS— Date. 

Stock, $1,000,000 

Bonds $1,000,000 UPIIUNE acs So i tet te 


ROAD .—Operates 18.45 miles of track; 51 cars.—V. 94, 1628. 


(6) Wichita Railroad & Light.—Trolley. 


ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 yrs., for a vot ower from Kansas Gas & Elec. 
Co. On Sept. 29 1911 increased auth. from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. Utilities Comm. sraaned authority to issue $1 65 ,000 


bonds. V. 93, p. 1192. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stovuk, $1,500,000 ($100) ..... .... ....... EP SO ateae 
First ge » $300,000f 1900 5¢A-O 300.000 Oct. 1919 

(31. BOW) GOs on iwsesccs c| Int. at Portland Tr. Co., Portland, Me., Trus. 
New Lad $1,500,000 gol 1907 5¢A-O 1,003,000 Oct 1 1932. 


Bonds.—ist M. bonds are subject to call at 105 on 6 months’ notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, Kansas, oes 


double-track bridge over the Arkansas River and extensions to Won- 
derland Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


(7%) Chicago Ottawa & Peoria Railw 

ORGANIZATION .—Bought outright 
Operates largely on private right o 
mature mostly after 1950. 


STOCK AND BONDS.— 
Stock 


4 Ay: 1909 the Illinois Valley we 
way. Franchises in various to 


Date. Interest. Outstanding. Maturity. 
All owned by Western Rys & Light Co. 
First consol. and refunding) 1907 5i¢J-D $2,723,000 Dec 1 1938 
mtge $5,000,000 ($1,000) _ {Central Trust Co. of Illinois, Trustee 
Gen mtge $1, — 000 goldf 1910 6¢4J-D Seetext Dec 1 oe 
($1,000) subj to par_c\Interest at + egress Bank of C Y. 
Tliinois V M $2,000,000gjf 1905 1,500,000 Sept 1 i936 
($500 aad $1 PB cnccond e(Tnt. at Portiand (Me.) Trust Co., Trustee. 
Bonds.—Ch. Ott. & Peo. ist M. bonds are guar., p. &1., by Western Rys 
& Lt. Co. $1,500,000 are reserved for prior liens. They | are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can- 
adain N. Y. City. Illinois _— bonds have a sinking fund of 14% per 
annum of amount out. Are subject to call at 105. Gen. mtge. is guar., 
p. & by Western Rys. & Py Co. $768,000 were issued, but have been 


EARNINGS.—For cal. your 1912. gross, $373,874; net, $118,352. In 
«911, gross, $319,380; net, 1364, 519 


ROAD.—Operates from Princeton, Iil., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to J oliet, about 107 miles, with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 miles; total, 
about 123 m. Road from Morris to Joliet was placed in oper. in Dec. 1911: 
85 cars.—V. 87. p. 812; V. 92, p. 1374. 


(8) Seorteern.. iMinois Light & Traction Co.—A trolley road. 
OR ON .—Incorporated in Illinois and is successor in July 1903 
- the Chaat veo Seng Light & Power Co., sold under foreclosure. Fran- 


ual for lighting and until March 1924 for railway. Has contract 
for or elle hebting. Western estern Rys. & Light Co. owns all the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Stock, $250,000 ($100)... -.. ~~ ---.--. $250,000 = —- = 
ist mtge, ail 0,000, gold) 1903 5¢4J-J *607,000 July 1 1923 


($500 and $1 “000) -caneiisail c*/Int. at American Tr. Co., Boston, Trustee. 

* All but $265, 000 of these bonds are guar., p. & 1., by end., by Western 
Rys. & Light 

Bonds.—No pt fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the prin- 

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 

resort on the a River. Also has entensions from Ottawa to tau- 

qua Park. 3 for , 8 motor and 3 other cars. Has both steam and water- 
Ace plants for generating ower, which can be operated independent 
Is supplying ag 7 enclosed arc lights under city contract an 

107 for commercial htin 


EARNINGS.—For cal. lt gal gross,' $189,020; net,} $90,485. In 
1911, gross, $121,593; net, $61,567 

(9) Central Lighting Co.— 

gg ATION, &c.—Stock auth. and out $100,000 ($100): all owned 


ern Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 ¢. 
21.00 000). “Mpate 1902, due July 1 i922. $ B 


Int. (5 ¢. J.-J.) payable at P 
land Trust Co., Portland, Me., trustee. pay t Port- 


(10) Marseilles Water & Light Co. 

ORGANIZATION, &c. Incorp. in Illinois in 1910 as successor to Cons. 
Water & Lt. Co. Stock out, $52,000. Mar. & Lt. bonds, $25,500 5s, 
due Apr. 1924. Consol. Water & Lt. bonds, $30, 000 5s, due Dec. 1925. 

ORGAN Jefferson ont Light, Heat & Power !Co. 


&c.—Supplies and electricity to Jefferson ew f 
Mo., a current for Speration of = street railway. H : 
000 5% bends outstanding, due May 1925 dj eeuaiad 








CHARLESTON, 8. O. 
CHARLESTON CONSOLIDATED RY. & LIGHTING CO, 


ORGANIZATION .—Incorporated in South Carolina on April 19 1910, 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
yas . ee. pa agg nen, ge pref. ane *% oe ouny 1 1911, 5% to 

an. erea on com. stock; also int. on 
bonds of the Char. Cons. Ry., Gas & Elec outstanding 
Rates.—As a result of a Comperceniae with the city, cheaper 


electric 
jight and power rates were put into effect Nov.11912. V. POS 95. p. 1206. 
STOCK— Par. Authorized. Outstanding Dividends. 
ch SES R Detiag ce ea AE $50 $1,500,000 $1,500 “000 ? 
RSE RR ET SE 50 500,000 500,000 >} 


OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and 
Gen. Mgr., G. H. Waring: Sec., W. F. Douthirt; Treas., Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict. “el 90, p. 1101; V. 91, Pp. 214, 13237; 
V. 95, P. 297, 419, 1206; V. 06, p. 862 
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ELECTRIC RAILWAYS 
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(1) Charleston Consolidated Ry., Gas & Electric Co. | 
ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 

Charleston City Ry. and Charleston &Seashore RR. under Special Act of 

So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 

In Oct. 1912 sold to James Sottile the seashore division, incl. wharf prop- 

erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 

with its equipment, and the wer house on Sullivan Island. Sale was 

auth. by an Act of the Legislature approved Feb. 12 1913 and formal 

transfer was made Mar. 15 1913. . 96, p. 862. See Charleston-Isle of 
Palms Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
ee ,000), and thus controls the whole field of light and transportation in 

harleston. V. 92, p. 880. 

STOCK AND BONDS Date. 
Stock com $2,500,000(par $50) 
Sh he oom ag epee | ae oe . 73 

eston City first mortgage g J- 
$1,000) $850,000 gold___.c} Tax free. Int. at Merc. Tr. & S. D. Co., Balt 
Consol mtge gold scat * 1899 5 ¢M-S 1,755,000 Mch 1 1999 
coupon ($1,000) */{Interest at Balt. Trust Co., Trustee. 

Holders can also collect coupons at Carolina Savings Bank, Charleston, 

if me nr before the 10th of the month 
onds.—Of the consolidated 5s, $745,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Dividends .—See dividends guaranteed under lease above. 


ROAD, &c.—Owns 31 miles of electric road in Charleston. The com™ 
pany has consolidated its two power stations; both railway and light and 
power division are being operated from same stations. 

OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston: Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charles 
ton. V.88, p. 504; V.90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 


eee ee et ae. in 8S. C. Jan. 9 1913 with auth. capital of 

$1,000,000, to build railr s, steam or electric, street paswers. &c., 

operate steamboats, and to take over what was formerly the Seashore 

division of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
hting ee. Plans call for building from Mt. Pleasant to McClellan- 
e, 36 miles. 

ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on Sulli- 
van's Island, &c. Owns and operates 19 pass. and 3 freight cars and 2 


Surry poste. 
OFFICERS.—Pres., James Sottile; Chief Eng., W. W. Fuller, Charlest’n. 
—V.96, p. 201, 862. 


Interest. Outstanding. Maturity. 
-J $2,366,550 See text. 
500,000 See text. 
745,000 Jan 1 1923 








CHARLOTTE N. OC. 
CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took pos- 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V.91,p.1511. The 
latter company changed its name to the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Char. Electric Ry., Lt. & Pow. 
Co. was a consolidation in Jan. 1896 of all the electric lighting and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 


Co. treet railway, gas, electric lighting and power franchises are unlimited 
as to time 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock _— Ee ea PE See os See ae 8 ee 
Char Elec Ry, L & P ist MJ 1899 5 g J-J 355,000 July 1 1929 


$500,000 g ($1,000) s f__c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Char Elec Ry,L&P ref & exts 1906 5 A-O 486,000 April 1 1936 
M $2,000.000 g ($1,000) _c* \Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Bonds —On the ist M. bonds a sink. fund \s provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonds drawn by lot at 107 & and 
int., If not obtainable at lower figure In open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115.000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107 & and iInt., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 


ROAD.—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31, 1910 (incl. gas business), 
oss, $290,799; net, $130,581; int. and sk.fd., $42,213; surplus, $88, 368. 

n 1909, Gross, $268,032; net, $121,027; int., $35,275; sur., $85,752. 
INDEX.—V. 83, p. 890; V. 88, p. 252; V. 91, p. 1511. 


PIEDMONT TRACTION CO. 

Is controlled by Southern Power Co. interests. Upon completion of its 
line and the line of the Greenville Spartanburg & Anderson Ry., it is pro- 
posed to merge both cos. into one co.—the Piedmont & Northern R 





ORGANIZATION — ae in North Carolina. Auth. stock, $1. ,500,- 
000. Has 60-year franchise in Charlotte. 
ROAD .—Is constructing about 37 miles of road between Charlotte and 


Kings Mountain, passing through Mount Holly, Lowell and Gastonia. 
About 24 miles completed, which were placed in operation during 1912. 
Contemplates building an extension from Anderson to Atlanta, Ga. 

OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte; 
Treas., E. Thomason, Charlotte.—V. 92. p. 1500. 


-_ —— 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rall electric (see Map on 


page . 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Tllinois under law applying to steam railroads. Pres., L. J. Wolf in a letter 
dated May 20 1909 (V. 88, p 1618) stated that system Is ‘in the main on 
Bye right of way or protected by 50-year franchises or grants without 

it."" Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miles. V.91, p.517. 





STOCK AND BONDS— Date. Interest. Outst’d’g. Div. &due date. 
Common $3,100,000 ($100)... -... -J $3,100,000 Apr.’13,% % 
Pref $3,100,000 ($100)6%cum -__. -J 3,100,000 Apr.’13, 1% 
First and refunding mortgage) 1906 5¢J-J 3,079,000 July 1 1946 


15,000,000 gold ($1,000) }Int. at Cit. Sav. & Tr. Co., Cleve., and also 
li aad i c*&r*{ in N. Y. Trustee, North. Tr Co., Chic. 
E & C Ry first mortgage) 1901 5¢A-O15 2,850,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called_.... _-_.. JInterest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 
mtge. $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, Chicago, 
gone sinking fund c*) Trustee, and First Nat. Bk., N. Y City. 
tock.—Pref. stock was 5% cum. until April 1 1909: thereafter 6% cum. 
Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
Ist & ref’g bonds, $316,000 are in treas., $4,538,000 reserved for prior liens 
and the balance for improvements, extensions and self-supporting acquisi- 
tions, under rigid restrictions. They are not subject to call now.See V. 88, 
P- 1618. On the Aurora Elgin & Chic. Ry. as. f. of $50,000 per annum 
egan on Apr. 15 1911. See V. 74, p. 726. $150,000 have been retired. 
y the > gt ey & cone. y roomg® Frey fund is $17,000 per ann. first 
yrs. a ‘ ann. thereafter; 2,000 hav 
now. held in sinking fund. ; : e been purchased and are 
vidends .—Firs vidend on preferred—1 4% %—paid July 19 . 82, 
p. 1436), and the same amount quarterly since then up bee ng BRE al 
April 1909. July 1909 dividend increased to 14% and same amount pald 
quar. since to and including Apr. 1913. On common, first dividend— 4% 
—Oct. 71907. In 1908 to 1912, incl.,3% yearly. In 1913, Jan., %%.; 
- 1201. 


r., %. 

RE RT.—For year ending June 30 1912 in V. 95 p 
Gross Net (after Other Deduc- Pfd. Div. Com.Divs. 
rnings 


Bal., 


Y Ea : azes). Income. tions. (6%). (3%). Surp. 
1911-12. $1,892,388 $755,216 $8,240 $386,127 $186,000 $93,000 $98,329 
1,774,992 721,644 15,492 423,373 


1910-11. 186.000 93,000 34,763 








a 


ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 Ibs.; track rails, 80 Ibs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Mer., Edwin C. Faher, Wheaton, Ill.; Sec. and Treas., 
H. C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Auditor, C. E. 


Flenner. Executive offices, New England Bldg., Cleveland, Ohio.—V. 88, 
. 1618; V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 
563; V. 93, p. 1105, 1530; V. 95, p. 817, 1201. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 430 
miles of street railway in southern division of Chicago and vicinity. See 
outline of plan in V. 90, p. 558, 625. The trustees are: E. H Gary, A. J. 
Earling and S. M. Felton. 

Favorable Decision.—As to decision of Ill. Supreme Court in suit of Clar- 
ence H. Venner, affirming that of the Superior Court of Cook County. 
which held valid the agreement creating the Chicago City & Conn. Rys.! 
coll. trust, see V. 96, p. 1364. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares. _... s-a 150,000 shs. See text 
Pref part certs 250,000 shares. .._. s-a 250,000shs. Jan.’'13, $2.25 

1910 5 A-O $22,000,000 Jan 1 1927 


Coll trust mtge ow abe od) 
gold sinking fund__c* &r*/Int. at ist Tr.&S.B.Chic..Trus. orin N Y. 
Participation Certificaies.—Preferred participation shares have no _ 

value but are entitled to SS cum. divs. aggregating $4 50; also, 

after com. partic. shares shal! have received $4 In any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be “~~ ratably, % to 
pref. and % to com., but In no case will the pref. certs. entitled to more 
than $7 each per annum; also have Ppp ence upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds in denom. of $1,000: registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 

105 and int. In case of purchase of property of the Chicago City Ry. by 

City of Chicago, or termination of trust agreement of Jan. 1 1910, then 

bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 

Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Jan. 1913). 
Stocks (par). Bonds 


Chic.City eh value $200 = $100 sh_$16,971.900 None 
Calumet & South Chicago Ry .....-.-. 5 FR e eR pe ae) 
GO BG OF eae *2 400,000 


Hammond Whiting & East Chicago Ry *1,000.000 
Chicago & Western *72,000 


SE chica cemdbeibetinbdbétweoneaa $30,443,900 $1,074,000 

* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companles to an equal amount. 

Dividends .—On pref. part. ctfs. $2 25 per sh. has been paid semi-ann. 
since June 1910 to and incl. Jan. 1913. On com. part. ctfs. $1 per sh. has 
been paid semi-ann. since June 1910 to and incl. July 1912. Jan. 1913 div. 


passed. 
REPORT.—For calendar years: 


Income 

Calendar Divs. Int. Exp. Part.Shares. Inc. 
Year— s $ $ 

1912 ___.2,364,181 73,069 2,437,250 1,100,000 51,007 1,275,000 11,243 

1911 ___.2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910 


BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and L. A. Busby. 

OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 90, p. 53, 108, 558, 
625, 848, 1675; V.91, p. 1629, 1710; V.93, p. 345; V.94, p. 349, 1118; 
1683, 1744; V. 96, p. 419. 


(1) Chicago City Railway.—An electric road. 

Unified Sortorer of Surface Lines.—See Chic. Rys. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth- Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. . 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passeJ 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V.94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that ory and the other to the Chil- 
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now the Chicago Rallways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at their value at date of ordinance, plus ‘“‘the cost of rehabilitation 
and extensions. including fair allowances for construction, profit and 
brokerage.’”” But if the properties are acquired for operation by a pni- 
vate corporation, for its own profit, the purchase price Is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But If 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railw 
and the Southern Street Railway (except territory bounded by Twe 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rail- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-townm subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways.or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in‘exhibit “A,”and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as In Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
@nd above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s ~_ ~ of the net receipts for the previous year into a reduction of the 
rates of fare. 

Calumet & South Chicago Operated.—Under an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 
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Southern St. Ry. Operated.—Under ordinance which went into force 
1 1909, o tes the Southern St. Ry. and will carry on work of the 
bilitation of that road. 

On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
uisition by oor City x 4 of city lines of the Chicago & Southern Trac. 

Go. V. 94, p. 349, 629. e latter was sold at fo osure in Feb. 1912. 

The lines outside 


A 


the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 
Wages. under Chicago Railways. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDw.,&c 
Stock, $19,000,000 ($100)_... -.-.-. Text Q-M30 $18,000,000 Mch'1324%% 
S5¢F-A 27,200,000 Feb 1 1927 


ist mort. ($1,000), gold c* &r* { 1907 F 
First Trust & Sav. Bk., Chicago, Trustee. 
Bonds .—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as a whole. for payment at par and int. on any int. date before ma- 
turity. V. 84, p. 1488, 1550. 


DIVIDENDS.—vUsually 12%, were in 1893 24%; 1894-1900, 12%; in 
1901, 10 >; in 1902-09, 9%; in 1910, 16%; in 1911, 114%; in 1912, 11%; 
in 1913, Mch., 2 b. 

ROAD, &c.—Company owns 292.07 miles of sing]: track, all now o 
ated b electricity System covers the South Side of Chicago, exten 
from the centre of the business ct south to 79th Street and between the 
South Branch of the Chicago River and the Lake. 975 double truck cars, 
522 single truck cars; total, 1,497. 

















REPORT.—For 12 months ending Jan. 311913. See V. 96, p. 1015. 
Pass.rcts. (incl.So.St.Ry.) $10,838,714 | Income from operation... $3,008,437 
Rects. other sources... 405 ,267| Other income (contractors’ 

profit, brokerage, &c.) $260,172 

Total receipts._...--- $11,243,981 
Op. exp., taxes, renew'ls, Total income........ $3,268,609 

int. on cap. inv. and net Interest on bonds....-.- 1,286,102 

earns.of Sou. St. Ry... *9,485,823 

Net income.......... $1,982,507 

Net earnings......-.-- $1,758,158| Dividends (10%)----.--- 1,800,000 
City’s proportion, 55%... $966,987 
Co.'s proportion, 45%... $791,171 ET dd tndaceaames $182,507 
Int. on capital invest’t..7$2,217,266 








* Includes contingent reserve fund of | aay to apply on account of in- 
crease of wages of trainmen and barnmen from Aug. 1 1912 to Feb. 1 1913. 

z The “interest on capital investinent,’’ $2,217,266, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907 


OFFICERS.—Chairman Ex.Com., Ira M. Cobe; Pres., Leonard A. Busby; 
V.-P., H. B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., A. L. Dewey.— 
V. 91, p. 1629; V. 92, p. 724, 792, 1435; V. 93, p. 345, 666, 1599, 1667, 
1785; V' 04. p. 349, 629, 826, 978, 1118; V. 95, p. 1683, 1744; V. 96, p. 62, 
1015, . 


(2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 

ants franchises until Feb. 1 1927 and provides that the city is to receive 
5 % of net receipts after allowing for operating expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for im- 

ements and extensions. Interchange of transfers with cago City 
Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city may 
also puresese for the purpose of turning property over to other parties (if 
urchased for Chicago City Ry. only 12% additional need be paid), but 
his additional sum need not be pald where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86, 
D. +7} ‘aii Peso 31 1913 certified value of property and additions thereto 

In Dec.’10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council ay ey ment 7. Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. 8 street railway system, and to 
p ce in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both a in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South lcago Ry. 
will pay Chicago City Ry. 4 of the actual saving in —. exp. resulting 
pom pom oe. such saving to be determined by a board of engineers. 

. 87, D. 7 
Date. Interest. pusetontons. Maturity. 
First 1908 5S¢F-A 4,325,000 Feb 1 1927 

($1,000) gold no s f.c*&rJInt. at First Tr. & Sav. Bk., Chic... trustee. 

Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 


EARNINGS.—For year end. Jan. 31 1913 (joint partnership account) 
oss, $1,138,353; net, after taxes, $388,293; int.on invest., $450,373: def, 
ue co. from net of succeeding year, $62,080. For year end. Jan.31 1913 
(individual account), int. on cap., $450,373; other income, $23,244: int. on 
bonds, $204,683; surplus, $268,934. 


ROAD.—Owns and operates 112.19 miles of track reaching South Chicago 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line along 
Lake Shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails. 


OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 90, p. 53, 1044, 1483; V. 91, p. 
1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629, 
1311; V. 96, p. 1088, 1420. 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—lIncorporated in Illinois as a reorganization of the 
Ghicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

In Dec. 1910 increased stock from $800,000 to $2,400,000; increase being 
used to retire the $1,600,000 ist M. 5s. V. 91, p. 1631, 1712. 

Operating Agreement wtth Chicago City Ry. Co.—On April 1 1909, the 
ordinance by. which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed rel », and new bonds provide for 
rehabilitation requirements and for refund of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. 


Date. 


STOCK— Interest. Outstanding. Maturity. 
ees, 6.600.000 GIGS) ccc cose. wmadsecka DM ccacumenane 

Bonds issued under ist mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out. 


EARNINGS.—lIncluded in statement of Chicago City Ry. 
ROAD.—Included in Chicago City Ry. 
OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 88, p. 1003 1063; V. 90, p. 54; 
V. 91, p. 1631, 1712 
(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
All securities are owned by the Chicago City & Connecting ete 
ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by Calumet & South Chicago Ry. 


Date, Interest. Outstand’g. 
000 


1910 5¢ F-A 


Dividends. 


STOCK— 
Stock $1,000,000 ($100)________- ,000, 
1,000,000 Feb. 1 1930 


First mtge, $5,000,000, gold { 
i c&r 
Bonds.—Subject to call at 105 and int. 


Int. at First Trust & Sav. Bank, Chic., trus. 
E. K. Boisot is also trustee. 


| 





ROAD.—Owns 26.60 miles of track, exten from State line between 
Tilinols and Indiana at 108th St., Chicago, to ting. East Chicago and 
Hammond in Indiana, and So in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 16 motor cars; 9 


other cars; standard gauge; 80-lb. T rail 


OFFICERS.—Pres., L. A. Busby; V.-P., J. L. Matson; Sec. and 
Treas., F. D. Hoffmann; Aud., W. W. Hill; Gen. Mers., A. L. Drum & Co., 
76 W. Monroe St., Chicago.—V. 79, p. 103. 


CHICAGO & INTERURBAN TRACTION CO. 


ORGANIZATION.—Incorporated in Illinois Feb. 14 1912, in the 
interest of the Hammond Whiting & East Chicago Electric Ry., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos- 
ure), outside the city limits, the lines within the city having been acquired 
by Chic. City Ry. . 94, p. 697. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City Ry. and 
the Chicago & Interurban provides that the interurban cars of the latter co. 
shall run to a downtown terminus at Harrison St. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $1,000,000 ($100) 1 000 


First mtge. gold ($100, $500,) 1912 5¢J-J 1,350,000 Jan. 1 1932 
$1,000) no sinking fund.c* fInt. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds.—The auth. amount of ist M. bonds is not limited. Bonds are 


on 
subject to call in whole or in part, 
on any interest day. 


ROAD.—Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails. 


OFFICERS.—Pres. & Mgr., John L. Matson; V.-P., Chas. R. Moore; 
W. Crawford; Treas., Edgar H. Pank.—V. 94, p. 697; V. 95, p.968. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Sa Receivers were appointed Jan. 28 1908. 

Df ies were bid in by Jacob New- 
re) 


reo n 1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Ju Landis in the U. 8. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been sup and that the price obtained was much 
below the true valuation. . 95, p. 817; V. 96, p. 62, 135. He also criti- 
cized the plan of reorganization, saying it would create ‘‘a great mass of se- 
man ag | w _ ae no investment whatever by anybody at any time.”’ 
on . . D. om 

The new reorganization committee (V. 94, p. 206) composed of representa-. 
tives of both the Wisconsin and Illinois div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 ist M. 5% bonds (present issue $4,500,- 
000), covering entire property, $4,500,000 ist 4% non-cum. income bon 
(a 2d mtge. on Ill. div.) and $6,000,000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wisc. div. and 3d mtge. on Ill. div.). Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 
V. 94, p. 630, 1249. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago Mil- 
waukee Electric Ratlway Co. Does a freight business. Franchises, except 
4, are said to be perpetual: serves 25 cities and towns. 

In May 1913 U.S. Dist. Judge Landis made an order permitting Receiver 
Johnson to purchase the property of the Waukegan Fox River & Western 
oa —— of 1 mile of track in Waukegan) for $56,000. 

° ’ Dp. 3 


beginning with lowest number, at 102 





At the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i FS a ee 
1899 5 ¢J-J 1,080,000 July 1 1919 


g ($1,000 each) c; may be 
called any interest day at 
105 and interest .......-.. 
& M E RR Ist M, sien 
000, gold ($1,000) 


Int. at Standard Trust Co., N.Y., and Cleve- 


land Trust Co., Trustees, Cleveland Trust 
Co. ., Chicago. 
1902 5 ¢J-J 4,000 ,000 July 1 1922 


Int. at Merchants’ Loan & Tr. Co., Chicago, 
CS gas or Nat. Bk. of Commerce, Noy 


C&MERy ist M. 3% 3 


‘Wisconsin Division, ist mtg,| 1905 J-J 10,000,000 Jan 1 1925 
ar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 
ES SE Sa REN T or U.S. Mortgage & Trust Co., New York. 
Receiver’s certs ($1,000)_.__. 1908 6 M-N 11 1,036,000 Nov 5 1911 
trust I 5 RRR RR p all 
* Illinois division 


The receiver’s certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 


EARNINGS.—For calendar years: 
Calendar 


Gross Oper. Exp. Net Balance, 

Year— Earnings and Tazes. Earnings. Interest .* Surplus. 
 } eer $977,294 $651,840 $325,454 $65,451 $260,003 
| eee 968 ,228 672,292 295,936 68,218 227,718 


* Interest on receiver's obligations. 

ROAD .—Operates 170 miles of track from Evanston through Wauk . 
Kenosha and Racine to Milwaukee, incl. extension to Libertyville. "Yins 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libert le in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additio to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 
on private right-of-way and road is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G.B .. W.O.Kilman.—vV.88, p.99,504; V.90, p.372; V.91, p.518, 
1025; V. 92, p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345. 526, 730, 939. 
1461, 1785; V. ee 67, 206, 349, 487, 559, 630, 910, 1249, 1762; V. 95, 
p. 361, 679, 817; V. 96, p. 62, 135, 1156, 1364. 

CHICAGO RAILWAYS CO.—An electric road. (See Map on e 33.) 

Proposition to Unite Surface and Elevated Lines.—See remarks under 
Chicago Elevated Rys. 

Unified Operation of Surface Lines.—-On May 12 1913 the Chic. Transpor- 
tation Committee approved, subject to ratification by the City Council, 
the plan presented by the Chicago City Ry. and Chicago Railways for an 
operating ement (to become effective as soon as approved by Cit 

ouncil) which provides for unified operation of surface railways, as if all 
lines were owned by one company; a 5-cent fare throughout the city on 
surface lines, also through routing of cars from one division of the city to 
another. If in any year after the establishment of unified operation the 
earns. of the companies shall be less than under seperate operation, the 
aporseee = pe made good in subsequent years. For further details see 
. 96, p. , 

ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RR. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city 
limits (V. 95, p. 1402) and issued $22,554 bonds to cover cost. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
<a Feb. 1927, covering lines of Chic. Consol. Trac. properties. V. 91, 
Dp. ; 

In the remarks concerning the Chicago City Ry. on a precedin of 
publication will be found a brief summary of the main terms, wae Be hovrn 
and conditions of these ordinances. A very extended outline of the same 
was printed in the “Chronicle” of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. th the expenditures already made, the 
valuation of road, equipment and frnachises at Jan. 31 1913 was $77,488,- 
460. V. 87, p. 677; V. 88, p.504. See circular to stockholders dated 
July 22 1912 in V. 95, p. 236 and 419, outlining hte measures taken since 
1907 to rehabilitate the property. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 


h; Treas 
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Bion J. Arnold, and the company 
to advance Benger for the 


yt] or reconstruction an 
ons for subways, after Feb. 1 1907 
eS recognized by the ordinance, 
for brokerage. tion its services in construction, 

the company will receive an additional 10% of all expenditures for recon- 
ction and extensions, exclusive of amouts contributed for subways. 
ie agreed to lower and reconst,uct the tunnels under the 
cago River at pi mnnnom gy La Salle and Van Buren streets. The 


on of subwa 

extensions, inclu y 
are to be added to the value of the 
er with 5% of such expendi- 


is required, under conservative 
d 


or 







rane requires through routing over certain lines of the Chicago 
yay e Co. and the exchange of transfers with that company. The lines 
of hi City Ry. Co. cover what is known as the South Side of Chi- 


cago y. 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 


Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and granted the city 
am option to purchase all of its property for municipal operation at 
any prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. The price to be paid by the city to be $30, 

79,875, the valuation of the properties February 1 1907, as above men- 
tioned, ue all expenditures after that date for reconstruction, exten 
tions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
Im case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com. 
peting system in the company’s territory, unless such other corporation 
= age the property of the company at said price. The city also 

the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal owners Pp (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee ,the price to be pee shall be 20% more than the price above 

tioned; but the licensee shall not be required to pay the additional 20 

it shall agree to pay over to the wa A profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be —— by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
Bald 20 years) must be consummated expressly subject to the lien of the ist 
mtg. bonds, but if made at the expiration of said 20 years,the amount thereof 
must also be so pDald in cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus —- of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision Is made In the trust deed securing the Ist mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncey Keep and B. A. Eckhart of Chicago. 


Acquisition of Chicago Consolidated Traction Properttes.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
ht underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
e by the latter of all properties within the city limits to the Chicago Rail- 
ways ‘a. £ oi. De 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were oaaeren y the County Traction Co., which has no connection, 
with the Chicago Railways, but in November 1912 the latter entered 
into an agreement by which it will operate County Traction lines ex- 
tending into Morton Park and Cicero. On November 1 1910 a deposit 
ogrecment was entered into by the holders of the securities of the Chicago 
lidated Traction and its subsidiaries, providing for the exchange of said 
securities for Chic. Rys.Co. Purchase Money 4% to 5%bonds and Adjust- 
ment Income 4% bonds, both dated Jan. 1 1911 and maturing Feb.1 1927. 
For description of bonds and of exchange, see V. 91, p. 1384, and 
compare V. 90, p. 1613; V. 91. p.214. 
Contract for Power.—On July 30 1909 reached agreement with the Com - 
Edison Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348. 
Wage Agreement.—On Aug. 31 1912 the employees of the Chicago street 
railways rejected the proposed wage agreement (see V. 95. p. 618) and the 
matter was referred to a board of arbiters which handed down its findings 
on March 29 1913, awarding the men an approximate {increase of 2c. per 
hour, effective Aug. 1 1912. 
Favorable Decision.—In Oct. 1912 the U. 8S. Circuit Court of Appeals 


affirmed the decision of Judge Kohlsaat, ing suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $100 .000 ..........<-- angie sails See text. See text. 

(1907 5 F-A $49,955,000 Feb 1 1927 

First mortgage (see text)...-{Int. at Harris Trust & Sav. Bk..Chic., Trus., 
($1,000) gold. ...-- Le cé&r| or at Harris, Forbes & Co., New York 

Consol mtge gold_.........-. 1907 5% See text. Feb. 1 1927 


Bonds Covering City Lines of former Chicago Consol. Traction. 


Purch. money M $6,000,000 g1 1910 4-5 J-J $4,073,000 Feb 1 1927 

($500 and $1,000)__.-_-- c* /Tllinois Trust & Sav. Bank, Chic., tee. 
ust inc M $2,500,000 c 1910 4g May 2,500,000 Feb 1 1927 
$100 & $500) (non-cum)c Central Trust Co. of Iil., Chic., Trustee 

Stock .—The capital stock of the company, which Is issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rall- 
peye Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Serles 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Serles 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonds are issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued Interest 
on any interest day. The bonds have a first len on the entire property, 
rights and franchises of the company. The authorized issue is limited to 
the arvreeate of the amounts approved from time to time by the board of 
supervising engineers. Of the bonds reported outstanding, $500,000 are 
held by trustees as security against any judgment which pany could be 
recovered in various litigations going on. See full parciculars of bonds, 
Gesperty. &c., in V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 


The consol. mtge. bonds as of May 1 1913 consist of the following: 
Series A, issued, $17,699,800, of which $1,006,000 are in the treasury and 
can be issued only for acquisition of additional property; Series B, $17,160,- 
475, and Series C, $1,119,330. Series C bonds have sinking fund of $250 
000 per annum, if earned, which began Aug. 1 1908, but cumulative until 

aid. $1,196,000 Series A bonds have been retired. See particulars, 

. 86, p. 1223; V. 93, p. 1724. Of remaining Series B bonds, $4,000 are 
in treasury. Of remaining Series C bonds, $75,000 are in treasury. $1,- 
805,664 Series C have been retired by sinking fund and cancellation. Bonds 
of three series bore int. at 4% until Feb. 1 1912; thereafter, 5%. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 


restric- 
by the city. | offi 
any contri- 














TInt. on both purch. money mtge. and adjust. inc. mtges. payable at co.s 


ce or at agency, of company . 
ces tf nein initial dividend of $4 was paid Nov. 15 1908 on 


es 1 tion certificates. On Sept. 11909 $8 was paid on Series 1 


A one to Oct. 1912, when $6 was paid. In Feb. 1913, $6; 
May, $6. In May 1913 Pyne were 10% in arrears. 
ROAD .—Com 487.11 miles of track (including 128 miles of the 


former ar sy nsolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 
Re as Operates 1,595 double-truck ‘“‘pay-as-you-enter"’ cars. 
REPORT .—The annual reportfor year ending Jan. 3171913 will be found 
in V. 96, p. 1153. Pass. carried year ending Jan. 31 1913, revenue, 355,- 
518,500; transfer, 256,408,891; total, 611,927,391. 


dswcvé a. 8 Income Account for Years ending Jan. 31. 
Gross , =: Net Int..5% Balance ——Of Which to—— 
Income. Income. on Inv. 


; en ott City,55%. Co ee 
1912-13...18,076,777 6,348,275 3,778,449 2,569,826 1,413,404 1,156,422 


1911-12_..17,156,495 5,043,393 3,459,018 1,494,375 821,906 672,469 
Income Statement (Non-Parinership Account) for Years ending Jan. 31. 
1913. 1912. 1913. 1912. 


$ 
Chic. Rys., 45% 1,156,422 672.469 
i On invest. _.3,778,449 3,549,018 
isc. interest.. '214'268 208/161 


Miscellaneous .. -—.-.-.-. 1,144 
Sk.fd.res. acct. 250,000 250,000 
Corp. exp. & adj. 120,574 118,401 

Total deduct_4,674,063 4,328,424 


475,076 101,224 








all 
atten sae 5,149,139 4,429,648 


Tot. int. on bds_4,303,489 3,958,879 


OFFICERS.—Chairman Board of Directors. Henry A. Blair; Pres., John 
M. Roach; V.-P., Seymour Morris; Gen. Mgr., W Fish; Sec., F. L. 

URP: Treas., M. B. Orde; oe ct F. E. Smith, all of Chicago. 
INDEX.—V. 92, p. 59, 260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 
9, 1724; V. 94, p. 350, 982, 1185, 1247; V. 95, p. 236, 419, 
1206, 1331, 1402; V. 96, p. 201, 652, 1088, 1153, 1364, 1419, 1421. 


COUNTY TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp.in 1910. Dec. 291910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi- 
ness district, see V. 92, p. 1435. 

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(see below) and Chicago Riverside & La Grange RR. held by the Yerkes 
estate, comprising all the stock of both companies, 1,224 ist M. bonds of 
Suburban RR. and notes of both companies. 94, p. 630. 

In Nov. 1912 entered into an operating agreement with Chic. Rys. Co. 
under which the latter will o te County Traction lines extending into 











Morton Park and Cicero. . 95, p. 1402. 
— AND BONDS. Date. Interest. ea yt Maturity. 
I Aid tiniest a Mie a a cia, mle: "serail maids ae . nesisdiacems 
Debentures $750,000 | 1912 5¢J-J 520,000 Jan 11917 
CED white cs tcbsdtietainsn Int. at Harris Tr. & Sav. Bk., Chic., trustee. 


ROAD.—Owns 52.6 miles oftrack. Pres. & Gen. Mgr., Emil G. Schmidt; 
Sec. & Treas., Edward J. Werner; Gen. Supt., F. C. Chambers.—V. 92, 
Pp. 186, 1435; V. 94, p. 630; V. 95, p. 1402. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. (See map, page 35.) 
Proposition to Merge Surface and Elevated Lines and Construct Subways .— 
On Feb. 13 1913 Attorney Willian G. Beals, representing the Blair interests 
presented to the Transportation Committee of the Chicago City Council 
a plan for the merger of the surface and elevated lines and the construction 
of subways substantially as outlined in the “‘Chronicle’’ of March 1 1913, 
age 651. It was agreed to use this plan as the basis for an ordinance to 
Be submitted at an early city election. It was later decided that legislative 
action was required before the ordinance could be drawn. Some other 
features of the plan, including length of franchises, were also objected to. 
On Apr. 28 1913 the City Council adopted resolutions ordering invest 
tion of deal of street and elevated railways with the city and suspen 
negotiations for merger until inquiry is made. V. 96, p. 1364. 
ollowing the breaking off of negotiations for meal merger of surface 
and elevated roads, the company os its willingness (when necessary 
rights are granted by the city), to through-route north and south elevated 
trains, using the Loop for that purpose, and to establish free transfer sta- 
tions between said trains and erekne of Metropolitan and Oak Park compan- 
ies by Oct. 11913. See V. 96, p. 1364. 
On April 30 1913 the State Senate passed a bill empowering the city to 


memo the elevated roads to issue universal transfers and otherwise to 
ate their rates. V. 96, 





p. 1364. 
As to valuations by city’s and company’s experts, see V. 94, p. 1507. 


ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 be offered for the 
$36,294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the aforementioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, Pp. 104. 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev 
RR. and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 
V. 92, p. 1498. Practically all the stocks have been turned in. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. ist 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide 
ample working capital. 

ransfer Suits.—On June 25 1912 the city brought 6 sults in the Municipal 
Court to enforce the ordinance, passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective June 4 1912, requir- 
ing the elevated roads to issue transfers. V. 94, p. 1448; V. 95, p. 110. 
On Jan. 24 1913 Judge Baldwin in the Circuit Court made permanent the 
temporary injunction he granted in July 1912, restraining the enforcement 
of said ordinance. An appeal will be taken to the Supreme Court. V. 96, 


. 359. 
af Wage Settlement.—A threatened strike was settled Apr. 17 1913 by the 
board of arbitrators, some 4,000 men receiving increases of from 2% to 5 


tsanhour. V. 96, p. 1156. 

STOCK AND BONDS.— Date. - Interest. Outstanding. Maturity. 
CORIO SEG ee GEE acecns cone 38 sengecsce UR 
Pref 160,000 shares 6% cum... ---.. Em 160,000 shs. See text 
3-yr gold notes eerereer 1911 J-J 30,000,000 July 1 1914 

($1,000) ....--.--------- Illinois Trust & Sav. Bk., Chic., trustee. 


Stock.—Com. and pref. shares of une pes value of $100 each. The pref. 
stock is redeemable at $100 and accrued div. 

Notes are redeemable on any interest date on 30 days’ notice at pes and 
int. Int. payable in N. Y. or Chicago. They are secured by pledge af 
$25,000,000 lst M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104. 

Dividends.—On pref., initial div.—14%—paid Dec. 11911. In 1912, 
6%. In 1913, March, 14%. 


EARNINGS.—Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1912, gross, $8,632,416; 
net, $4,185,743; fixed charges, $3,061,501; dividends, $890,992; surplus, 
$233,249. 

OFFICERS.—Pres. of constituent cos., Britton"I. Budd Sec., Thos. A. 
Reynolds; Asst. Sec., P. D. Sexton; Comp., Edward A. Brion. 

TRUSTEES .—Henry A. Blair, Frank A. Vanderlip and Sam’l McRoberts. 

EXECUTIVE COMMITTEE.—Samuel Insull, Ira M. Cobe and 
Henry A. Blair. 

GOVERNING COMMITTEE.—Samuel Insull, Henry A. Blair, Ira M 
Cobe, F. A. Vanderlip, Samuel McRoberts, Edward W. Harden and Fred 
A. Delano.—V. 92, p. 1435, 1498, 1563: V. 93, p. 44, 104, 229, 286, 407, 
660, 795, 1461; V. 94, p. 697, 982, 1448, 1507, 1762; V. 95, p. 47, 110, 749, 
889, 1607; V. 96, p. 359, 651, 715, 1156, 1296, 1364. 
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sawn 

1) Me . Rv.—An electric road. (See map, page 1911-12 1910-11. 1911-12. 1910-11. 
‘ kropelitan West Side Elev. Rv ; . Gross receipts $2,464,020 $2,419,922|Other charges $238,035 $50,000 
RGANIZATION.—Organized in Illinois Jan. 16 1899. Successor on | Net, aft. taxes$1 209,226 $807,834|Dividends -.. 422,020 230,203 
Feb. 3 1899 (per plan in V. 67. p. 126) to the Ratiroad Co. sold under fore- terest ..... 53,080  *453,080|Bal. for year. 6,090 74,551 

closure on Jan. 41899. Fran expires Apr. 7 1942. * Includes in both years $93,080 rental Chicago Jct. Ry. 
STOCK AND BONDS— _ Date. Interest. Outstand’g. Maturity ,&¢ OAD.—Owns elevated in operation injChi upon a,purchased 
0 


Common, $7,500,000........ .... .....-- $7,464,100 See text 
» 5% non-c, $9,000,000... ___- Q-S 8,707,900 Mch’13,1% 
ist mtg, $10,000,000 ($1, 1898 4¢F-A 10,000,000 Aug 1 1938 
Pstidthenwsnsooceud Cent. Trust Co., N.Y., and G. Sherman, Tr. 
Interest at Cent. Trust Co., N.Y. and Chic. 


n 
Ext. 1901 4¢4Jd-J3 5,000,000 July_1 1938 


mortgage, $5,000,000 
($1,000), gold, red. at 105}Northern st Co., cago, Trustee. 
on any interest day on 4|Interest at company’s office in Chicago, or 
weeks’ notice ._._..... c* Central st Co., New York. 


The extension mo of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
nds cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160 
Has guaranteed $453,000 bonds of Union Consolidated Elevated. 


REPORT .—For years ending June 30 1912 and 1911. Reports in 1910 














and 1909 are for years ending Dec. 31: 
1911-12. 1910-11. 1910. 1909. 
Passengers carried... _ 55,291,839 56,125,075 57,229,886 52,519,609 
Passen earnings... ... $2,842,447 $2,882,717 $2,936,999 $2,695,230 
M i a te had 134,552 35,610 32,946 123,200 
Gross earnings... --. $2,976,999 $3,018,327 $3,069,945 $2,818,430 
Operating expenses. .--- 1,396,981 1,544,125 1,556,015 1,418,076 
Net earnings.._...__.. $1,580,017 $1,474,202 $1,513,930 $1,400,354 
Other income.__.__._..-. 14,182 8,537 8, ,160 
—. Debs dd wdheweaie $1,594,199 $1,482,739 $1,522,700 $1,411,514 
ek $311,579 $317,713 $323,186 $299 ,674 
ts Me cccsecccucece 191,129 180,312 180,252 180,893 
DR in ee oweeae 603 ,116 578,351 576,531 582,029 
Preferred dividends...(444)370,083 (3)261,237 (3)261,237 #£-.--.-. 
Balance ERE $118,292 $145,126 $181,494 $348,918 
DIVIDENDS —_First div. on pref. stock, 244%, Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 14% 
Feb. 1901: Aug. 31 1901, 2%; Feb. 28 1902,1%; Aug. 30 1902, 1% %; 
Feb. 28 1903, 1% %; in 1907, March 30, %%; June 29, %%: Sept. 30, 


% %; none to March 1910 when %% (Q.) was paid; June, %%;Sept.. %% 
Dec., %%. In 1911, March, 4%; June, 4%; %%. n 1912, 
Mar., 1%%; June, 2%; Sept., 4%; Dec.,2%%. 1n1913, Mar., 14%. 
An initial div. of 3-10 of 1% was paid on com. stock Dec. 31 1912. 

ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches: total lencth of road (including Douglas Park branch and 
extension and Garfield Park branch), 19.25 miles. Miles of single track, 
owned, 43.79; under contract, 6.53; total i ae 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. 8% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles denble track. V.79 p. 1704. 

OFFICERS.—Pres., B. I. Budd; Sec., Paul D. Sexton; Treas., W. V, 

riffin; Aud., T. B. MacRae; Gen. Mgr., E.C.Noe. Office, 160 West Jack- 

son Boul., Chicago.—V. 88, p. 375, 449, 1313: V. 88, p. 1668; V. 90, p. 54. 
236, 499, 1676; V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469. 

(2) Northwestern Elevated RR. (See map on paye 35.) 

ORGANIZATION .—Road was formally opened for business on May 31 


- V. 70, p. 1049. 
“i Sept. 190¢ the Union Elevated RR. was acquired. Owns 53% of the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro- 
vided the cash to take up the $18,000,000 Northwest. Elev. ist 4s which 
tured Sept. 1 1911. 
~ a Aug. at 1911 stockholders auth. $25,000,000 ist M. 5s. None of the 
bonds will be “ge tg! — be used as part collateral for Chic. Elev. 
. note issue. . 93, p. ; 
“las to suit Anct a that the $25,000,000 were issued to the Chic. 
El, Rys. for $20,000,000 and seeking to recover the difference of $5,000,000. 


see V. 95, p. 818. ; 
STOCK AND BONDS— Dat. Interest Outstanding. Maturity. 


tt wen bhee  eannnie Dar ene: a wcminein a 
Pref stk,5 ee tate saa’ Ss wy "aay Mar. Me 2% 
First mtge $25,000,000_...-.- ex years 
2 { Ill. Trust & Sav. Bk., Chicago, trustee. 
ES ES ee ee 6% 0 See text 


Jotes.—Equipment notes payable in installments: in 1913, $30,000; 
in 1914 to 1918, $16,000 annually. 


REPORT.—For years ending June 30 (incl. 'T’nion Elev.). Report for 


1910-11 in V. 93, p. 1018. Pass. carried in 1911-12, 44,577,835, against 
44,471,566 in 1910-11, 42,815,132 in 1909-10 and 40,955,795 in 1908-09. 
Year— Gross. N&. Int. & Tazes. P/d.Div. Surplus. 
ie aaa RES $3,177,215 $1,862,821 $1,745,065 $98 ,888 $18,867 
RE 2,776,905 1,707,429 1,269,920 200,000 237,509 
Dividends.—An initial div. o1 1% was paid on pref. Oct. 18 1909: in 1910, 


Jan., 1%; April, 1%: July, 1%: Oct., 1%; in 1911, Jan., 1%; April, 1%; 
none thereafter to Mch. 1912, when 2% was paid. None since. 

ROAD .—Miles of single track: Owned, main line, 38.07 m. and side- 
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee 
except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Pau) 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opened Agen 1912. All track 
oper. (incl. loop), 60.43 miles. 348 cars, 80-lb. T rails. 

OFFICERS.—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Gen. Mgr., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 
1240; V. 91, p. 791, 866, 1768; V. 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 
667, 796, 1018; V. 95, p. 818. 


(a) Union Elevated Railroad. 
Is used by all the Chicago elevated roads, and receives c. for each 
assenger carried, besides all expenses for operating, repairs and taxes. 


anchise expires in 1945. 

BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, $5,000,000,¢($1,000) 1895 5g A-O $4,472 ,000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds .—Of the $5,090,000 bonds issued, $528,000 are held by Northw. El. 

ROAD.—The loop is 2.02 miles in length, double tracked (80-lIb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


(8) South Side Elevated RR.—(‘‘Alley Elevated’’) .—An electric elevated 
road. (See map page 35.) 

ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p.1158). July 311900 the Appellate 
Gourt sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74, 

. 477. Franchtse expires March 26 1938. Leases the Chicago Junction 


R.. which see below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,231,400----...__ - = = = = Q-M _ $10,231,400 Mch '13 1% 
ist mortgage, $8,000,000, g} 1904 4% e5-3J 8,000,000 July 1 1924 

($1,000) ........-.-.-- c*jInt. at Ill. Tr. & Sav. Bank, Chic., Trustee. 

Bonds.—Are subject to call at 105 and interest. 

Dtvidends.—First dividend of 1 % (out of earnings for four months ending 
April 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 
1900, 3%. In 1901, 344%. In 1902 to 1907, inclusive, 4% yearly. In 
08, Mch., %%; none until J’ne '10, when 4% was paid; Sep., 4%: D 


: VCC., 
4%. In1911, March, 4%; June, %%: July. extra div. of $590. (V. 93, 
p- 164). In 1912, Mch., 1%; June, 2%%; Sept., 14%%; Dec., 1«%%. 


n 1913, March, 14%. 
REPORT .—For years ending June 30. 


Passengers carried in 1911-12, 
7,095,489. against 46,751,028 in 1910-11. 





cago > 
anditojEnglewood. Eleo- 
troduced as motive power late in April.1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.09 miles of structure has a total 
of 36.50 miles of single track main line, incl. 6.22 m. leased. Also 
10.56 miles of side-track, total track 47.06 miles. 

OFFICERS.—Pres., Britton 1. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Aud., T. B. MacRae; - Mgr., E. OC. Noe. Office, 1001 Royal 
Insur. Blidg., Chi —vV. 88, p. 296, 371; V. 90, p. 304, 367, 373, 978, 
1426; V. 92, p. 264, , 997, 1437, V. 93, pb. rh 528. 

5 


(a) Chicago Junction RR.—(See Map, e 35. 

ORGANIZATION .—Organized terest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 


wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 





taxes, &c. Franchises are without limit. 

— AND BONDS— Date. Interest. Outstanding. Maturity- 
Heheésetibaboaadsteeenen sont “Socbnes xt. init es a eb ii te 

lst mtge, $2,327,000, ir} 1905 4¢M-S $2,327,000 Mch 1 1945 


($1,000), guar P & i_...c*}First Trust & Sav. Bank, Chicago, Trustee. 
Bonds .—Are subject to callat105andint. In event of consolidation wi 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 

ROAD.—Consists of an elevated road (from junction with South Side 
“LL” at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 

OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
af 7 —— Asst. Treas. & Sec., S. A. Bracken; Aud., C. C. Ghace.— 

a o Ds ‘ 


CHICAGO & OAK PARK ELEVATED RR. (See map page 35.) 

Receivership.—On Nov. 13 1911 Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 receiver's certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N.J., was appointed receiver for the Ratlway Co. V. 94, p. 123. 

Sale of Securities.—On June 20 1912 Geo. H. Church bid in for $256,000 
iy F to approval of the Court) the following securities formerly owned by 
the Chic. & Oak Park Elev. Ry.: $859,000 Lake St. Elev. RR. 5% inc. 
bonds; demand notes of Chic. & Oak Park Elev. RR. variously dated from 
April 23 1904 to June 15 1910, aggregating $1,989,528: $5 850 Lake St. 
Elev. RR.inc. bonds scrip. At Sheriff's sale in New York on Jan. 26 1912 
Mr. Church bid in for $2,000 all title of the ry. co. in the foregoing bonds and 
notes, also some $473,000 additional notes of the Railroad Co., and in cer- 
tificates for 91,651 17-40 shares of Chic. & Oak ParkElev. RR. V.94,p.1763 

The Chic. & Oak Park Elev. Ry. was:incorp. in New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated RR., reorganized per plan in 
V.77,p. 1874; V. 78, p. 1392. Northwestern Elevated owns 51% of stock. 
Franchise expires in 1930. 

On Feb. 19 1913 the Appellate Court, reversing the decision of the Circuit 
Court, decided that the company must pay the city $40,700 annual car 
license fees which have been in dispute since 1908. The ordinances of the 
city require a fee of $50 = year for every car cperesed. The company had 
f r 





d the fee for part of its cars but disputed the city’s right to collect fees 
or cars not in regular use. 


9 = AND BONDS— Date. Interest. tyre Maturtty. 
Lake St El ist M, $5,000,000,{ 1893 5 J-J 5,000,000 July 1 1928 
guar by N W El.._-.-..---- American Trust & Sav Bank, Chicago, and 
Central Trust of Illinvis, Chic., Trustees. 
I i as os with week? Glee % De wéitnbndanae 
Debenture note..._.......-- 1904 2 350,000 See text 
CECE wweeasaaguc cose | § sesenns 169,000 .......... 
Real estate mtges_--_-- tCpitée Shae  sbneges THEE. scnesoceee 
Receiver’s certfs. $2,000,000... .... -.-.... EY.’ bn ck anendan 
Notes payable Dec 31 1912... .... ....... 1,479,266 


Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was eine | the Chic. & Oak Park El. RR. for the claim of the North 
Western Eleva RR., amounting to $770,085, and is guaran by the 
Chic. & Oak k El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. old income bonds, with the exception of $128,600, 
are held in the treasury of the railway company. 


ROAD.—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 22.51 miles. 


REPORT.—For years ending June 30 for Ratlroad Co. 
1911. 1910 190 

















: : 1908. 
Passenger earnings -- - - - $812,955 $802,581 SE ie 
Other earnings.-.....-- 33,885 37,798 _* ae ees 
Total earnings__...-.-. $846,840 $840,379 $825,453 $869,892 
Operating expenses- --- 639,234 568,349 517,010 537,259 
Net earnings.......- $207,606 $272,030 $308 ,443 $332,633 
Other income......-.-- > saben °:  memhlers 232 
Total income__..__-- $210,973 $272,030 $308,443 $332,865 
Fixed charges........- *506,396 474,187 450,735 438,054 
PORES cgw ce cccecezcscn.  BO0n,4an $202,157 $142,292 $105,109 
. . — eae CRAKE in 1910-11 incl. int. on floating debt which is not now 
eing paid. 


Receiver, Samuel Insull.—V. 92, p. 1435; V. 93, p. 407, 666, 939, 1386, 
1785; V. 94, p. 123, 206, 278, 1763. 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION .—Formed in 1896 and bullt from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
pS RE IE ROE Pe SE SAPO ape cL RR Ss SE SAG sae a 
1896 5 ¢ M-N 453,000 Nov 1 1936 


gup &iby Met WS .})G. Sherman, V.-P., 

Mortgage $1,000,000, of w 

OFFICERS.—Pres., S 
Treas., W. V. Griffin. 


SUBURBAN RAILROAD.—A trolley road. 

In Dec. 1912 sold to Chicago Rys. Co. 6 miles of railway inside the city 
limits. V. 95, p. 1404. 

In Feb. 1912 Emil G. Schmidt, Pres. of County Trac. Co., purchased all 
the securities of the company and Chic. Riverside & La Grange RR. held 
by the Yerkes estate, comprising practically all of the stock, bonds and 
notes of both companies, for $300,000. V. 94, p. 632. 

Receiver.—On Feb. 27 1912 Emil G. Schmidt succeeded L. S. Owsley 
as receiver (V. 75, p. 241). 

ORGANIZATION .—lIncorporated under laws of Illinois May 1895. 


tock 
Series ‘‘A’”’ ist mtge, gue. 
mS Cen. Tr. Co., N. Y.,Trus. 
ich $500,000 series “‘A.”” VY. 63, p. 1065. 
amuel Insull; V.-P., Gilbert E. Porter: Sec and 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SC i ect ine iii ainisin mine eR nate, See 
lst mortgage, innanandapbinds Feo Th, Tease Mch 2 1916 

BOE conacepocscangneeee cago e st Co., Tru . 
Receiver’s certificates $250,000 ___- _e 


’ 0 -<<<eeneee 


250 

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at $50.000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 24 miles of track; this is after sale of 6 miles within Chi- 
cago city limits fo Chicago Rys. Co. Leases from the Baltimore & Ohio 
Chicago Terminal RR.Co. (for 50 yrs.) the gon & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., all trolley, except C. & S. W. tracks along West 16th and 19th streets. 

OFFICERS.— Pres., “mil G. Schmidt; Sec. & Treas., E. J. Werner: 
Gen. Supt., F.C. ChamLars.—V. 75, p. 241; V. 95, p. 632; V. 95, p. 1404. 














May, 1913.] ELECTRIC RAILWAYS 37 
<a 
CINCINNATI. OHIO. STOCK— Date. Interest. Outstanding. Last Die. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. Qonpmnen, $10,000.00) eet - ---- = Seas ity 10. 1 
ot eeiversn pone he Union Sav. Bank & Trust Co. of Cin nnati (trustee | First’ mtge $2,500,000 gold) 1911 e 2,500,000 1936 
mo was On AD a n r ver ol company, ae 
flocde and tn ability +> makes Inaterten bon ~—o beluw sestaned as the talens fund ($1,000) idee Interest at Fidelity Trust Co., Phila., trustee 


cause. . 96, p. 1156. Int. on 2d M. bonds is in default. 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930 
For decision of U. 8. Supreme Court, handed down on Nov. 11 1912, 

holding that the B. & O. Southwestern and Norfolk & Western (steam) 


roads cannot be compelled to grant physical connections with the company, 
see V.95, p. 1402 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 

Common, $1,250,000 ($100) . .... -..-.-. $979,500 
Pf. 5% cum. $1,250,000 ($100) -... -..-.-. SN Oe “wsibiteees 
First mortgage, $600,000, 1905 5 ¢ J-J 600,000 July 1 1913 
Dihndiiv ie aliiic « eeu c*/ Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus. 


panies 148,000 Jan 1 1914 
Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 
Bonds.—The denomination of the first mortgage bonds are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 


any time at par. Bonds originally matured July 1 1909, but were extended 
for 2% years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tended for 18 months. 


Second mtge. notes fell due July 1 1912 but were 
extended 18 mos. to Jan. 1 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1912, gross, $117,598; net, 
$43,407. 1911, gross, $118,337 net, $43,155. 

ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete qpereten in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.— res.. H. H. Hoffman; V.-P., Le 
Harry J. Gibson; Sec., William Topie; Treas., C. J. Gol 
p. 278; V. 95, p. 1402; V. 96, p. 1156. 


ILNCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


In July 1911 control of road changed hands and in Sept. 1911 entered into 
@ management agreement with the Felicity & Bethel RR. and the Ohio 
River & Columbus RR. (a steam road). V. 93, p. 796. 

ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DK UE CCGEE cadacdhtvee nese “Seoasae $1,500,000 ...cccce-s 
ist mtge., $1,000,000 gold} 1902 5g¢J-J 


1,000,000 Jan. 
a al a c*j Int.at Union Sav. Bk.& Tr. ,Ci ~& 
Fel & Beth ist M $100,000, g 1905 5g A- 100,000 Oct. 1 1935 

($1,000) not callable _..c*fInt. at Union Sav. Bk. & Tr., Cincinn.,Trust. 
Ohio Riv & Col ist M gold) 1903 5 J-J 500,000 June 1 1933 

$1,000,000 ($500, $1,000)c/Int. at Union Savings & Tr Co., Cin., O. 

EARNINGS.—For cal. year 1911, gross, $185,441; net, $34,190. 
1910, gross, $174,011; net, $24,448. 

ROAD.—Operates 49 miles from Cincinnat!l southeasterly to Russell- 
ville. 'ncluding!branches of 3.5 m. to Bataviaand 1.5 m. toConey Island. The 
Felicity & Bethel has 8.5 m. of track between the points named in its title. 
The Ohio Riv. & Col. extends from + @ i Sardinia, 24 miles. 

OFFICERS.—Pres., A. J. Siegel, St. uis; V . H. Kessler, 
St. Louis; Sec. & Gen. Mer., Chas. J. F 


1 1932 
in N.Y 
In 


. we Btn ae. 
inger.—V. 93, p. 229, 796. 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolle ad 


road. 
pO RGANIZATION.— Incorporated in Nov. 1898. Franchises expire in 
an ‘ 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
IL CU A | | ipeemeuael See: sanstiedued 
Pref. 6% cum., $250,000_... -__. 5 i 
lst mortgage $750,000) 1899 5 ¢2¢J-J 750,000 July 11919 

OR 6 wicseiiim ek ~---Jj Interest at Un. Sav. Bk. & Tr. Co., Cin 


($1 ,000,) . - ; 

STOCK .—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 

EARNINGS.—For year ending June 30 1912, gross, $138,024; net, 
$61,953: fixed charges, $44,422; surplus, $17,531. 

ROAD.—Operates 38.14 miles of track from Anderson’s Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Pres., J. C Hooven, Hamilton, O.; Treas. and Gen. Mer., 
0. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO, 

ORGANIZATION.—lIncorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Gom., $1,000,000 ($100) 


can. GEE Bee. Ok CONE ik ones nee. 649,425 No div. yet 
ist mortgage, $500,000, ¢) 1905 5¢J-J 407 500 July 1 1925 
SE. tmadsibiicinseaae c*f/Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 


Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 

ROAD.—W/IIL operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 1n.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Oincin. 
nati over the tracks of the Cincinnati Traction Co. 

OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., Charles 
J. Peurrung.—V. 81, p. 264. 


INTER URBAN RY. & TERMINAL CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric oe the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903 V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)... -... -.-..-. $2,500,000 
Pref. , $1,000,000 ($100) ,5%.. ---. ----..- , 7 
First mortgage, $1,650,000,| 1908 5 J-J See text 

Dd: is is aide cibeee coves bani aenatiies Int. at Cincinnati Trust Co., Trustee. 
onds .—Of the $1,650,000 Ist mtge. bonds, a small portion has been sold; 
the remainder is being used as collateral for loans. 

EARNINGS.—For calendar year 1911, gross, $329,487. In 1910, gross, 
319,173. In 1909, gross, $304,641. In 1908, gross, $299,433. 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from%Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge, 
& ft. 2% In. owns terminal station on Sycamore St., Cincinnati, 
Gars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 
OFFICERS.—Pres., Geo. H. Worthington; V.-P., Warren Bicknell; Sec. 
and Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285; V. 95, p. 1331. 


HIO TRACTION CO. 
RGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
pe ye the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
logical Co. and the Cincinnati Car Co., besides a large interest in the com. 
and pref. stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
oy the Cin. Interurban Co. and the latter company placed in liquidation. 
Is company also acquired the property of the Traction Building Co. 
which went into liquidation. 
Shareholders on Feb. 24 1911 authorized an issue of $2,500,000 5% bonds. 
Agreement with City.—On Mar. 22 1913 a plan was agreed upon to build 
a .mE rapid transit loop and will be submitted to the City Council 
(in June 1913) and the co's shareholders, and, if approved by them, to the 
city electors, probably in Sept. (1913). The agreement contemplates: (1)Sur- 
render by the Cincinnati Street Ry. of its present franchise; (2) acceptance of 
an indeterminate grant with 6 tickets for a quarter on the Cincinnati s 
tem and right to city to buy the property at end of 5 years; (3) division 
of earnings with city; (4) operation, at 5% rental, of rapid transit loop to 
be eae by city at cost of about $7,000,000. For further details see V. 96, 


In Nov. 1912 Ohio Pub, Service Comm. sanctioned the issuance of the 
remaining $750,000 ist 5s. V. 95, p. 818, 1473. 

Taz Decision—On Oct. 24 1912 Judge Kinkead in the Court of Common 
Pleas held that the company must pay an excise tax upon the earnings 
derived from subsid. cos., although these subsi cos. themselves paid 
the State excise tax. V. 95, p. 1473. Anfappeal has been taken to the 
Oourt of Appeals. 








, . pease = gy? oon — be made for acq ent of 
other properties an ons e presen xy. 

Donde. —Firet mtge. covers holdings of stook of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
property and franchises exception Traction cos. ownership of stock in C. D. 
& ~ Trac. Co. and Cin. Zoological Co. Bonds are red. as a whole on and 
after March 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103 and int. Sinking fund provides for retirement of 
bonds at maturity. - 92, 726. 

Divtdends.—First dividend on pref. stock—1'%—was paild Aug. ! 
1905; 1% % has been paid quarterly since to and including May 1913. On 
com.. 1st div.—1%—paid Nov. 1 '09. In '10, Oct., 1%. In ‘11, July, 1%; 
ager iP 7. 1$}7. Jan., 1%; Apr.,1%; July,1%; Oct.,1%; Dec.,.1%. 

n 19 " ri, O- 

OFFICERS.—Pres.. W. Kesley Schoepf: V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr. V.-P. & Gen. Mgr., Dana Stevens; V.-P. & Sec.. Walter A. 
Draper; Asst. Sec., D. J. Downing; Treas., W. H. McAllister; Aud., H. L. 
Sanders.—V. 92, p. 462, 726; V. 94, p. 1696; V. 95, p. 818, 1473; V. 96, p. 
948, 1157, 1365. 

(1) The Cincinnati Traction Co. 

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital of $2,000,000 (which, all except 11 shares, is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Jtreet Ry. Co. V. 72, p. 391. 

Franchise Bill.—A bill to revoke the company’s 50-year franchise was 


ci used to report the bill. V. 96, p. 1156. 
In April 1913 the Ohio Legislature passed a bill giving the city cf Cincin- 
nati the power to purchase the company’s property ‘‘upon paying therefor 
just compensation” (but only if approved at city election) , and in the mean- 
time to give the company an indeterminate grant to operate. See also re- 
marks under ‘“‘Ohio Traction Co.” and in V. 96, p. 1364. 

a aw strike bad La dy the os 9 es on May 10 1913, the 
men deman reco on oO e union. 

Decisions .—On Dec. 27 1911 Ju Hoffheimer in Superior Court decided 


that company is accountable to city for on of gross gs from all 
traffic within city limits, including the part of it retained by interurban rds. 
NOTES— Date. Interest. Outstanding. 


Maturity. 
Eq notes‘‘A’’$200,000 ¢($1,000) 1908 . 


Equip notes Ser “‘B’’ $360,000) 1910 J-J 270,000 See text 
ec Ree) os sos ote c*{Int. at Fidelity Trust Co., Phila., trustee 
~ notes, series tig 1911 > 87,000 See text. 
220,000 gold ($1.000) —_c* Fidelity ust Co., Phila.. Trustee. 
Equip notes, s ae 1912 5g¢A-O 323,000 See text 
$340,000 g ($1,000)-.-.c*| Fidelity Trust Co., Phila., . oe 
All 4 issues of notes are guar., p. & 1. by Cin. Trac. Co. Series ‘‘A 


are lst mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, incl. erles ‘‘B’’ are a ist mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V.91,p.154. Series ‘‘C’’ notes are ist mtge.on50 newcars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 
“D” area ist M. on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 11922,incl. V.95, p. 889. 

REPORT.—For 12 mos. ending Dec. 31 1912, gross, $5,251,399; in 1911, 
gross, $5,087,149; in 1910, gross, $5,001,510; in 1909, gross, $4,731,731. 

ROAD.—The Cinn. St. Rwy. comprises 227.23 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 

OFFICERS.—Pres., W. Kesle hoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.: V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. So W.H. 
MacAllister; Aud., H. L. Sanders; Asst. Gen. Megr., T. Fitzgerald; Gen. 
Supt., R. E. Lee: Chief Eng., Thos. Elliott; Purch. Agt., C. Buckmyer.— 
V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p. 206; V. 95, p. 817, 889; V. 96, 
p. 1156, 1364. 

(a). Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The renta! 
is intended to provide dividends of 5% % for the first year, 534 for the 
second, 5% for the third and 6 % for the fourth year and thereafter. V. 72, 
0. 136. anchises, it is claimed by company, mature April 22 1946 

ORGANIZATION .—Incorporated June 21 18880, and in 1896 purchased 
Ut. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BOND Par. Interest. Outstanding. Last die.,&c. 
Stock $20,000 0O0O_......_... 50 6Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%;: July 1904, 14%; Oct. 1904, 
1%%. Divs. since have been at the rate oi 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper; Sec. & Treas. 
A.J. Becat.—V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446. 


(2) Cincinnati & Hamilton Traction.—A trolley road. 
ORGANIZATION .—This company was organized in Aug. 1902 as a 
sonsolidation of the Mill Creek Valiey Street Ry. and the Hamilton Glendale 
Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04; 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08, 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 
STOCK AND BONDS— ate. Interest. Outstanding. Last Div. 
Stock com $1,100,000 ($100)_. ___- $1,100,000 Apr.’13, 1% 


Q-J 
Stock preferred he ed aes Q-J 1,100,000 Apr.’13,1K%% 
($100) 5% cumulative--_-_. 
Dividends.—5 % per annum is being paid on the preferred stock. The 
frst dividend on the common of \ % was d Jan. 11904 and %% was 


again paid on “pen 1, July 1 and Oct. 11904. In 1905, 1%: in 1906, 
144%; in 1907, 2%; in 1908, 2%; in 1909. 2%; in 1910, 2%%: in 1911 
and 1912, 3%; in 1913, Jan., 1%; Apr. 1%. 

ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo” in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
“Zoo” to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 

V. 75, p. 290, 497, 906. 


Treas., A. J. Becht, all of Cincinnati. 
CLEVELAND, OHIO. 

CLEVELAND RAILWAY CO. 

Company Resumes Possession.—The receivers of the Municipal Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of 











record. 
New Franchise Ordinance.—The ‘“‘security”’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt or ce 


being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co’s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing r to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as is in this ordinance provided, then it shall pay 
or the same the capital value of said property, as fixed by Sec. 16, plus 
10% thereof, the city at the time of such purchase assuming and eeing 
to pay, in addition thereto, all the obligations, indebtedness and liabilities 
of said company, and all liens other than bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the mode provided by law for deal 
with such existing bonded indebtedness in making such purchase. On an 
after Jan. 1 1918 the city may designate a purchaser or licensee in place o: 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667: V. 90, p. 167, 502) 
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On July 10 1911 City Council passed an ordinance amending that of Dec: 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
. and equipt. The new ordinance also ae that the right of the city to pro- 

exten., betterm’ts or impts. shall terminate whenever the unexpired 
om or any renewal thereof is less than 15 years, and also that durin such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of as. f. to purchase securities and reduce 
capital value. At a referendum election on Nov.7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 


aluation.—Judge Tayler placed the value of the physical property’ of the 
Cleveland Elec. 44 Co. at $17,511,856 and the franchise value at $3,615,- 
844: total, $21,127,700; agreed value of property purchased from Forest 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this d 
334-001,60 interest or rental accrued, making the entire ‘‘capital value 
24,091,600. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, Is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter oars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 


Fares.—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to sce if it would yield the auth. int. on capital val.— 
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up. V. 92, p. 1498; V. 93, p. 1190. On 
April 21 1913 the City Council ordered the fare reduced (effective May 1) 

4 cents for a single fare, or 7 tickets for 25 cents, to 3 cents, or 2 
tickets for 5 cents, with 1 cent for transfers without rebate. V. 96, Dp 


1228. The company protested and C. N. Duffy, A. B. du Pont and 
Federal Judge John M. Killits have been chosen to arbitrate all mat- 
ters in dispute 


between the city and the Ganpany. Under the ordin- 
ance, fare to East Cleveland is same as city fare. are for other suburbs 
5c. or eleven tickets for 50c., according to contracts. The companys 
schedules and routes are subject to the supervision of the city 
and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
ail times of a so-called interest fund of at least $500,000. V. 89. p. 1667. 
On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was ge a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was pald in new stock issued by Cleveland Rallway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

Early in 1912 made a contract with the Cleveland Electric Illuminating 
Co. for the purchase of power. 

In Feb. 1912 entered into an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that company from the Broad- 
way line on Miles Ave. to the North Randall race-track and fair grounds, 
3% miles. The road was placed in operation July 29 1912. The North 
Randall Ry. guarantees the company against loss. After payment of all 
expenses, including interest, the surplus earnings are to be equally divided 
between the two companies. 

On Sept. 16 1912 the Ohio P. S. Comm. auth. the issuance of $3,014,920 
additional stock for extensions, betterments and improvements, and to pay 

t of bonds due Mar. 1913. V. 95, p. 236, 480. On Jan. 20 1913 the 

rectors authorized, and on Feb. 20 1913 the P. 8. Comm. approved, a 
further $3,617,900 to be issued at par to provide funds to retire bonds which 
matured Mar. 11913. Stockholders subscribed for all but about $180,000, 
which will be retained in the treasury. V. 96, p. 789. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $35,000,000 ($100)___. ___- $20,933,200 Apr. ’'13,1% 
First mortgage $35,000,000 I 1911 M-S 5,495,000 Mch 1 1931 

ED ell i eink, acts eiiciew is c* {Interest in New York City or Cleveland. 


Bonds Of the first mortgage of 1911, $5,000,000 auth. may be‘issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659. 


REPORT.—For calendar year: 
th.Inc. Int.&Tzs. Divs.(6) Bal., Def. 


. Gross. Net. O 
I Sica te eas i Sd wk $6,648,756 $1,713,182 $31,017 ———$1,783 ,134——— $38,935 
6,367,449 1,471,480 55,760 907,989 903,836 284,385 


Dividends.—First div.—i1%%—under new franchise ordinance of Dec 
1909 paid April 1910 and 14% quar. since to and incl. Apr. 1913. 


ROAD.—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. 


OFFICERS.—Pres., J. J. Stanley; V.-Ps., C. F. Emery and R. A. Har- 
man; Sec. & Treas., H. J. Davies; Asst. Treas., Wm.J. Mead; Gen. Mgr., 
G. L. Radcliffe; Aud., Thos. P. Kilfoyle.—V. 91, p. 214, 1327, 1710; V. 92, 
p. 260, 526, 659, 955, 1498; V. 93, p. 286, 1190; V. 94, p. 350; V. 95, p. 
175, 236, 480, 749, 968; V. 96, p. 62, 201, 284, 419, 789, 1228. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road. 
Re-financing .—A pen is to be submitted to stockholders which 
provides for: (1) authorizing $2,000,000 6% cum. pref. stock to be known 
as ist pref., present issue to be $1,500,000; divs. Q.-J. (No. 1, July 1 1913). 
Red. on any div. date, or upon involuntary liquidation, at 110 and divs., 
or in case of merger at 105 and div. (2) The classification of the present 
ref. stock as 2d pref. (present pref. to be exchanged for new 2d pref., share 
or share, the holders of present stock waiving accumulated divs.) and fixing 
the divs. to accumulate thereon at 4% for 1914, 5%for 1915 and 6% for 
1916 and thereafter. (3) Authorizing a mtge. to Citizens’ Sav. & Trust 
Co., as trustee, to secure an issue of $25,000,000 5% bonds dated Feb. 1 
1913,due Feb. 1 1943, int. F. & A., and authorize the issue of $5,103,000 
bonds thereunder for the payment of certain of the bonded and floating 
debt and to retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947,1296. 


ORGANIZATION.—Incorporated in Ohio on March 4 1907 and Its a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfieid Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
appointment of a receiver for that company was ordered. See below. 

n Jan. 1913 the Elyria Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1,000, and the Norwalk Gas & Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
authorized amount of common stock from $7,500,000 to $4,236,000. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Oommon $4,236,000 ($100)... -c-.  emceccece 5 oe enpRaratnee tats 
Pref $2,500 ,000 5 %cum ($100) _... —___.._._. RE i i 

5 A-O 945,000 April 1 1927 


First general consol mortgages 1907 
$10 ,000 ,000($1,000)¢ c* r{ Int, at Cleveland Tr. Co., Cleve., Trustee. 
Oleveland & Elyria first mort-| 1895 6 M-N 200,000 May i 191% 


gage on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 
ubject to call. Cleveland, Trustee. 


J 
Elyria & Oberlin first yo) 1897 6FA 100,000 Aug. 1 1917 
age on 9 miles ($500) gold > Interest at Cleveland Trust Co., Trustee. 


ubject to call. 
Olev Ber Elyr & Oberlin gone} 1899 5 ¢M-S 127,000 Mch. 1 1919 
Interest at Cleveland Trust Co., Trustee. 


M $500,000 ¢ ($1,000 each) 

Giowaand Ripria & W (1 
evelan yria estern 900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500,000{Int. at Cleve. Tr. Co., Cleve., Mme oy or at 
($1,000) gold......--- c&r\| Nat. Bank of CommerceinN. Y. May be 


called at 100. 
ey Grafton & Southern) 1902 5 ¢J-J 100,000 Jan. 1 1922 
y Cleveland, 


first mortgage guar-}Interest at Cleveland Trust Co., 
anteed by O E & W ($100,-| Trustee, and Trust Co. of America, N. Y 
000 ($1,000) gold... ...- c*)Can becalled at par. - - «fj tor te" 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Norwalk Gas & Electric first) 1900 6 A-O $110,000 A 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co. eveland, 
Subject to call. Trustee, or Chase National B .N. Y. 
Cleveland & Southwestern) 1903 5¢F-A $1,400,000 Feb. 1 1923 
first and consol mo e}Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000,000 ($1,000) g_.cér Trustee, or Equitable Trust Co., N. Y. 
Ohio OC Trac first morienees 1899 S¢J-D 150,000 June 1 1919 
$150,000 ($1,000) gold..c*| Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 
Ohio Central tion consoli-} 1903 5¢M-S 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, or 
UC) BElicennanccscows c*} at National Bank of Commerce, N. Y. 
erved for prior 
They are sub- 


Bonds.—Of the $10,000,000 new bonds. $3,510.000 are res 
liens and $5,545,000 for extensions, improvements, &c. 
ject to after 10 years at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
— ane at. $1,600,000 of this issue are reserved to retire certain under- 
ying bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
re in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohlo Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 and int.: $150,000 
of consols are reserved to retire a like amount of first 5s. irst mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS .—For es years: 


Year— ross OtherInc. Int.&@Tazes. Surplus. 


SE ae Peo $1,182,156 $488,627 $1,175 $373,113 $116,689 
1911 1,128,522 486,141 9.033 363.516 131.658 


ROAD.—Operates 209 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
edina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake 
ville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
oe Ashland. 60 and 70-lb. rails. tandard gauge. Operates 70 cars. 
lso does freight and express business. Company owns Puritas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 


OFFICERS.—Pres., F. E. Myers; 1st V.-P., - 2a V.-P., 
L. J. Wolf; Sec. & Gen. Mer., E. F. Schneider; Treas., J. O. Wilson; Audi- 
tor, H.B.Cavanaugh. General office, Cleveland.—V. 84, D- 569, 748, 995, 
1113; V. 85, p. 283; V. 88, p. 294, 504: V. 90, p. 913; V. 92, p. 260; V. 94, 
p. 982; V. 95, p. 1607; V. 96, p. 947, 1296. 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pieas Court ordered the dissolution of the company, the appointment of a 
receiver and the sale of the property. S.N. Ford was appointed receiver 
on Dec. 30 1912 and was directed to sell the property within 4 months. 
Application was made by several holders of pref. stock who objected to 
further purch. of com. stock by C. 8. W. & C. Ry. and who alleged that the 
property was being handled in the interests of that company. No divs. 
on pref. stock have been paid since 1907. V.95, p. 1542; V. 96, p. 63. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Rallway, Light & Power Co , which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
tn the city. City franchise runs till 1925. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cn Cr | 6 lh ebine GOCEEe: cdtnccddioe 
Pref., $350,000 ($100) 6% cum .... -..-.-- 350,000 1907, 6% 
Oitizens’ som mort 1901 5 200,000 April 1 1923 


Interest at Cleveland Tr. Co., Cleveland, Tr. 
Mans Ry Lt & P gen mtge $1,-/ 1903 5¢A-O 742,000 April 1 1918 
000,000.¢ ($500 & $1,000) c*| Union Sav. Bk. & Tr. Co., Cin., Trustee. 

Bond3.—Interest on the new bonds of the Mansfield Ralilwa 
Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati ana Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 

dimprovements. A reserve fund of $10,000 per annum is malntained, to 
used forextens.andimpts. Notsubj.tocall. See V. 76, p. 810. 

Earnings.—For cai. year 1912, gross, $231,179; net, after taxes, $80,412; 
bond int., $47,100; surplus, $33,312. 

ROAD.—Owns and operates 9 miles of track In Mansfield and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. 1542; V. 96, p. 63. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 39. 

ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 

On Jan. 25 1911 stockholders voted to increase authorized stock from 
$2,000,000 to $3,500,000. V.92 p. 260. 

In Dec. 1912 the Ohio Pub. Serv. Comm. granted permission to issue 
$62,000 ref. and ext. bonds for improvements. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $3,500,000 (par $100)... ~~ RT 
First mortgage $500,000 gold/{ 1896 500.000 April 1 1916 


($400 ; 


Light & 


5 ¢ A-O 


($1 000 each)........-- i | Interest at Morton Trust Co., co 
Cleveland Trust Co., Cleveland, Trustee. 
Consolidated mortgage $2,-{ 1898 5 A-O 1,131 1 1918 


. 000 Oct. 
Int. at Citizens’ Sav. & Tr. Co., Cleve., 
Trustee, or Trust Co. of America. N. Y. 
Ref’g and extension mtge a | 1908 5 g M-N 792,000 May 1 1948 
000 ,000 gold ($1,000)_..c*{Int. at Clev. Trust Co., Cleveland, Trustee, 
| or company’s agency in New York. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $132,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $2,577,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,’’ extendl 
from Willoughby to Glenville, Ohio, 14.89 miles, ani uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 4% miles of double), 46 % miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. 29 motor cars and 8 other cars. Power-house is at 


000,000 ($1,000) gold -... 


_—— 











Willoughby. Car-houses at Willoughby, Painesville and Nottingham. 
REPORT.—For years end. Dec. 31. 
912. 1911. 1910. 1909. 1908. 
Gross earnings........-- $386,967 $366,143 $355,469 $321,173 $305,745 
EE hein oe mame maids 190,005 189,195 175,169 163,909 168,494 
i ail $196,962 $176,948 $180,300 $157,264 $137,251 
Fixed charges and taxes... 138,787 113,045 106,618 101,283 96,736 





Surplus $58,175 $63,903 $73,682 $55,981 $40,515 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio.—V. 88, p. 374, 1313. 1615; 
V. 90, p. 621; V.92,p.260, 391; V.93,p.1785; V.94,p.692; V. 96, p. 359, 553. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i er ana dhehabie es Bi ee ee ‘nasokasawe 
First mortgage $1,000,000/ 1902 5 ¢J-J 850,000 July 1 1922 


NE ee ee c*|\ Int. at Cleveland Trust Co., Cleve., Trustee. 
onds.—$140,000 bonds are in treasury. No sinking fund and bonds 
cannot be called. See V. 75, p. 549. 


REPORT.-—-For years ending Dec. 31: 


Years— Gross. Net. Int.&@ Tazes. Balance. 
aan ia aR i $143,281 $39,516 $66,752 def .$27,236 
i SENET ERIE Cea SIGE A 41,313 37,679 57,977 def. 20,298 
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ROAD.—Operates 25 miles of track between Painesville and ——— 


Put in full eo - July 30 1904. 70-lb. T and girder rail gees. 
standard ects at Painesville with the Cleveland P covilie 
Eastern at Aansable with the Penn 82, 


‘and aneytyania & Ohio — 
D. 1322, 1879; V. 86, p. 337; V. 88, 8, D. 374; 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern ote | 90, p. 1613) of the Eastern Ohio Trac- 
thon wane De plan in V. 89, 1596 
ar PP lied to Ohio State Pirtitities Comm. for permission to issue $54,000 
nds, $32,400 pref. and $27,000 com. stock for impts. (V 


y 96, Dp. 
1506), ‘bonds to be sold at 80 and to be accompanied by 60% in pref. stock 
0% in common. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $600 000 ree). a $381,600 ........-- 
Pref $500.0 I i 465,865 ......-.--- 

ab * $1, 000. 200, 0.4 1910 5¢J-J 764,000 July 1 1932 
gold ($1,000)... _.. _-~ Int. at Guardian Sav. & Tr. ‘Co., Cleve., trus 


Bonds cai sto tn kee reserved for extensions, &c. Bonds subject 
vo call, any or a on any int. day at My and int.; began to draw int. from 
d after Jan. 11912. V. 91, p. 336 


eked .—For calendar year 1912, gross, $195,226; net, $75,629; 
, $47,684; surplus, $27,945. In 1911, gross, $193, 473; net, $64, 303. 
ROA AD. os did, 0. Stan 40 mon ond of track from Cleveland to Chardon, Burton 


and Middlefi uge. 60-lb. T rails. Has abandoned 
power plant and PE sy aoa rom Olev. Elec. Illum. Co. 





Ore zOsns. a H. P. McIntosh; V.-P., H. Clark Ford; and 
Mer., Robt . Beatty; Treas., C. A. Taylor. Office, 701 Mlectric 
Bldg. iden” 0 VY 91, p. 154, 336. 
CLEVELAND YOUNGSTOWN & EASTERN RY. CO 
ORGANIZATION .—Incorporated in Ohio on June 1 1906. On March 1 


1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to take over the Clev. & Chag. Div. of the East. Ohio Trac. sold Feb. 5 1910). 


STOCK AND BONDS— Date. Interest Outstandi Maturity 
Stock a 058,000 (RBIS ESE PE SHR mn pC eR ate” 
& Chag Falls ist M$300,) 1910 6¢ st ‘900 Jan 1 1930 


Clev 
—" gold ($100and $500)c* Int. a Qustdian Sav. & Tr. Co., Clev., trus. 
& E Ry mtge $52,000) 191: 6 g J-J 52,000 Jan 1 1915 
"weed ($1, 000) see text___c*/Int. at Citizens’ Sav. & Tr. Co., Clev., trus, 
Bonds .— Cleve. & Chag. Falls bonds subj. to cali, any or all, on hy Fw 
date at 102% and int.; $48,100 are in treasury. Cc. Y. & E. nds 
rte i to my 4! or all, ‘at parandint. They are ist mtge. on inne Nenereen 


Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland 
and Chagrin Falls. 


EARNINGS.—For calendar year 1912, gross, $111,442; net, $34,489: 
charges, $23,706; surp., $10,783. In 1911, gross, $110, 510; net, $35, ‘476. 


ROAD.—Operates 37 miles of line between orgs Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. T r 


OFFICERS.—Pres., H.P. McIntosh; V.-P., H. } ties Sec. & Mgr., 
bt. D. Beatty; Treas., C. A. Taylor. 





LAKE SHORE ELECTRIC RY.—(See Map on page 41.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73 784. About 

e road Is bullt on private right of way; franchises for the remaining 
half were in 1908 stated to have an average life of 15 P owen gon ge Ae —_ 
traffic agreement by which it enters the cities of leveland an 
over the tracks of the local street railway systems. In June 1911, hrough 
service was inaug. between Cleveland and Lima via Sandusky and Fremont, 

Also through service between Cleve. and Detroit. 


npn sey of 165 miles. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to a | power to the 
Toledo Findlay & Fostoria and several other roads. . 1646 

In 1910 charter was amended so as to transform the then "eacheusene 5% 
cum. pref. stock of $3,000, gt Le $1,000,000 6% cum. Ist pref and 
$2,000,000 5% non-cum 2d p stock ; V 90, p. 698. At the same 
time accumulated dividends A ‘old pref. stock (part of which had been 
i later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91. p. 

During 1912 a contract was made for the Aeato Re of the entire output 
of the Sandu River Power Co., which is installing near the Fremont 
plant a hydro-electric plant of 4,950 k. w. capacity. 


On July 27 1912 Ohio Utilities Comm. auth. company to seil $116,000 
additional gen. mtge. bonds. V.95, p. 297. ‘These have been issued and 
are held in tresaury. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $4,500,000 (par$100) _...  -- --- - I gas 
ist pf $1, 000. 000 ($100) 6%cum_.-_- Q-J 1,000.000 Apr.’13, 1% 
pak pt $2, ‘000, ‘000 I UN ; ,000 .000 o div. yet 

con mtg $4 v00, — 1903 g J-J 1,700,000 Jan 11923 
let es ,000), gold TE AR Sogn c*;{ Int. at Cltbene Sav. & Tr Co., Cleveland, 
Trustee, or Trust Co. ot hohe » ie Ue 
Gene $7,000,000{ 1903 5¢ F-A 2. +2 ,000 Feb 1 1933 
(G10 ,000) , a 


c* Int. at Citizens’ Sav. & Tr Se wegyeigne. 
l stee, Or company’s agency in N. 
Lorain & Oleveland ist, g{ 1897 5g J-J 750,000 July 1 1927 
($1,000), $1,000,000 ____- Interest at Hepctand Trust Co., Trustee, or 
Trust Co. of America, New Yo rk. 
v7 F & N ist mtg, $1,500,000, :} 1900 5 ¢ J-J 1,500,000 Jan 1 1920 
g. guar ($500, $1 ,000) __c* Int. at Union Trust Co., Detroit Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
rior — $50,000 have been canceled: $4,000, 000 of the general mortgage 
per cents are reserved to retire the first consols and $745, y* (of which 
$116,000 —o been certified vs the trustee and are in treasury) f. or extensions 
and impts., at 80% of cost. = — is subject to call. A sinking fund 
retiring $10, 000 of first consols per m commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, be yy a "$30, 000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and int 
The T. F. & N. bonds can be called at 110 and int. on any int. date upon 90 
days’ notice. A sinkin + fhm on the T. F. & N. bonds of $10,000 per annum 
commenced in 1905 and runs to 1909, incl.; from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 per annum. ‘$1 29,000 bonds are held in sk. td 
Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & OC. bonds are a first lien on the road between 
Cleveland and Lorain: and the ist consol. bonds a a lien on all other 
lines and also a second mtge. on the divisions noted abov 
Dividends.—Initidl div. on ist pref., 14%, paid Oct. 1 1910; same 
mount quarterly since to and including Apr. 1913. 


REPORT.—For years ending Dec. 31, not inol. Lorain Street RR. nor 
Sandusky Fremont & Southern Ry. See report in V. 96, p. 550. 
Net (after Other Divs. on 


Year— Gross. Tazes). Income. Interest. 1st Pref. Surplus. 
aia $1,052,518 $447,455 $25,000 $322,701 $60,000 $89,754 
lk RCRA, 1 009. ,639 457,109 25 ,000 319,276 60,000 102 ,833 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
and Sandusky. and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-Ib. rails. Through line from Cleve. to Toledo was 
gece for business about Aug. 26 1902. In addition owns the Sandusky 


mont & Southern, 20 miles. and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. 


freight cars. Total, 141. 
OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.; V.-P., W. H. 
Price, Cievelane: V.-P. and Gen. Mer., F. W. Coen, Sandusky , 9.2 ‘Sec. and 


- Witt, Cleveland.—v. 90, p. 110, 368, 372, 698, 1170, 1296; 
ase’ »D. 790; V. 92, p. 262, 457; V. 94, p. 413; Vv. 95, D. 297; V. 96, p. 360, 


» (1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION. om pereperaned in Ohio on Aug. 3 1906, and is a con 
solidation of the Lorain St allway and the Avon Reach & Southern RR. 


72 passenger, 5 baggage, 17 ‘work and 47 


Entire stock and $500,000 new consols owned by the Lake Shore Elec. 
Operates on private right of wa 
on which franchises run until 1 


Ry. 
yo except three miles in Lorain and Elyria 











Poh ag rovtyAl ae Par. Date. Interest. Outstanding. Maturtiy. 

$2 wi eg ee rere eee 006,000 aasceceese> 

Lor. Lo be Ry. ise M., ns 000 1894 6 J-J 200,000 Jan. 1 1915 

200,000. cece rest Guardian Tr. Co., Clevel eland, Trustee. 
Ft St. Ry. Cons  ¥ M00" 1899 5 1 Fated 550, 000 Nov. 1 1949 
M., apa ,000, gold Int. at Guaranty st Co., N. , Trustee. 

1 consol. mite.) 1,000 1906 5a J-J 500,000 July 1 1936 
$2,000, ‘tym a; Int. at Cit. Sav. & Trust Co. Trustee, or 
quar. ( Agency in New 
Bonds. te "the “$2. 000,000 new bonds, $750,000 are y peaerved for prior 


liens ng hag 000 for extensions, etc. They are guar., prin. and int., by 


end. 78, he Lake Shore Elec. Ry. 
EARNINGS.—For cal. year 1912, gross, $179,249; net, after 
$73,625; int., $64,500; lus, $9, 125. In 1911, gross, $173, 110; a 


taxes, $80, 397; int., 64,500; ‘surplus, $15.897' 

ROAD. —Operates 24. 77 miles of track between Elyria, Lorain and 

Bey Park. Standard gauge. 24 cars. 
) The Fenduek aye Fremont & Southern R 
RGAN IZA .—Incorporated in Onis ‘tn April 1906. 
as part of oe ‘<. of Lake Shore Electric Ry. tween Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. i oy right of way. 
STOCK Ra yf BONDS— Date. Rip iy Outstandt Maturity. 

Stock, we8 ID i bin at tiie sete Owned b ¥ the Lake Shore Elect stric Ry. 

lst eae. $2,000,000 1906 J-J $645,000 July +f "1936 


gold “31 ,000) guar__..c* Int. Pg t. Sav. & Trust Co., Cleve., 
or at Agency in New York. 


trustee, 
Bonds .—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsubtocall. See V. 83, p. 1099 
EARNINGS.—For cal. year, oo gross, $70, 116; net, after taxes, 
7 nb int., $32,250; def., $6,267 
Re Oat b—Op rates a line from Sandusky to Fremont, 20 miles. 
—_ p 


1099. 
ee 


CLINTON, IOWA. 
CLINTON STREET RY.—Operates 15 miles “ Srock in city of Clinton. 
Main line franchises etual; others limited to 25 years from Mch. 1913. 
72 to 80-lb. T-rall. tock $600, 000 ($100), at Sie $599,800 is outstand- 
ing. Funded debt consists of $400, 000 ($1 ,000) auth. and out. 5% Ist M. 
bonds (cér), dated 1906, due Mch. 31 19 26, int. A. & O. at Ill. Tr. & Sav 
ank, Chicago, trustee. Subject to callat 105. Earnings for 1912, gross, 
$152 500: net, $67,840. In 1911, gross, $143,782; net, $62, — 
OFFICERS.—Pres., C.1 H. Young V.-P., D. Langan; ‘Sec., A. L. Schuy- 
ler: Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen. 


Is operated 


14 cars. 





OFFEYVILLE, KAN. 


THE UNION TRACTION CO. 

ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on private right of way except in Ooffeyville and 
Independence. 


In Oct. 1911 Kansas Public Utility Commission granted authority to issue 
$350,000 2d mtge. bonds ($100,000 issued). V. 93, p. 591. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I i ahi eaeenine $500,000 See text 
ist mt $1,000,000, -— 1907 5% J-J 1,000,000 Jan 1 1937 

($1, , sinking fund....jWarren (Pa.) Trust Co., Sresees. 

Second mortgage iia ak a ee 6% FF eres 

Bonds .—1st bonds are red. ann. by lot at 105 and int. A Jan.1 


1912, through s.f.;$12,000 have been retired. S. f. of at of net earnings 
annually began in 1911. Int. at Nat. City Bk., fy Beh Nat. 
Bk.. Chic., and o's tee Nat. Bk., Phila. See V. HY p. 1003. 

ends —6% is aid on the stock. 

ROAD ee Somatenat inn les of road, of which 9 & m. in Coffeyville, 7m. 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. Is building an extension from 
Coffeyville to Parsons, 19 miles. Has also commenced construction of a 
line south from Independence, an. to Bartlesville, Okia. 

OFFICERS.—Pres., D. H. iggins, Warren, Pa.; Sec., H. A.Siggins; 
Treas., Sam. Smith.—V. 90. p. ae V. 91, p. 580; Vv. 92, D. 120: 
V. 93, 'D. 591, 727; V. 95, p. 49, 1474 


_ — 





—— 


COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 

y. The consolidated com wy { has issued $1,500,000 stock, of which 
A 000 pref. Bonds ($1, , 5, M-S., due Sept. 1932, Cent. "Trust Co., 

N. Y., trustee) auth., $1, 500, 000: issued, $1,000,000; $500, 000 reserved for 
underlying bonds. Other information refused—‘is a close corporation 
and has neither stocks nor bonds on the market.”” Facts below relate solely 
to the old Colorado Springs Rapid Transtt Ry. 


wrie rado Sorings Rapid qransit. 


TOCK AND BONDS Interest. Outstanding. Maturity. 
Pd ne | i we $500,000 f.p. -..--- 
ist M., $1, 000 each .. “2% 1890 6 <A-O 338,000 See text 
Consol. M ,$1,000 ea. ‘} 27 1891 6 ¢A-O 162,000 Apr. 1 1921 

for $500. 000, gold Central Trust Co., N. Y., Trustee. 


tee Bn is payable at Chemical National Bank, New York Cit if 
Con d mortgage limited to $500,000 b cancellation of 250,000 of 
he woe ny $338. 000 reserved for 1st mtge. irst mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the oo. 
oO 


ATD).—Owns 38 miles of track. 
es., D ce; V.-P., W. Lennox; Sec., Wm. Lloyd; 


R 
OFFICERS.—Pr . 
Treas., C. S. Chamberlin.—V. 70, PD. 75, 175, 328. 


COLUMBIA, 8. O. 


COLUMBIA BT ad 3 GAS & ELECTRIC Co. 

ORGAN hanged from Columbia Electric Street 
Railway, yet. _ ‘howe sy the above on May 15 1911. V.92,p. 
1374. Is a consolidation on July 1 1905 of the Columbia Electric Street 
Railway, Light & Power Co. and the Columbia Water Power Co. The 
frst mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is also leased. 
Operates under rights granted by State of So. Caro. (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all oepermenS are without limit of time. 

In June 1912 uired the Parr Shoals Power Co. (stock $2,000,000 com., 
$300,000 pref.), which is building a dam and , one kilowatt hydro-electric 
plant on the ivond River near Alston, 8S. C., miles northwest of Co- 
jumbia, to supply the requirements of the ienenall co. V. 95, p. 1122. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $2,000,000 ($100) --.-. ---- .-.---.-.-- G3 .000,000 cn ucccuae 
Pref.. $1,000,000 6% cum.| ---- Q-J 831,600 Apr.’13,1% % 

($1 Nic caveuzeeceuhile 
Firs 5 J-J 


morege $7,500, — m. 40. 


gold ($1,000) 
oP pene Py or ie Tr.Co 
Parr Shoals P ist mtge, $3,-/ 1912 A-O 2,700,000 a 1 052 
000,000 ($1,000), gold_—-- Columbia. ckerbocker Tr. Co., Trustee 
Col. Canal Co. mtge. $200, Biota 6% 200,000 See text 


Bonds.—Of the spl rte ist mtge. bonds of 1911, $60,000 are de- 
posited to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for impts., additions, 

ecquisitions. &c., under certain restrictions. Bonds are subj. to call on 

int. date at 105 and int. Since July 1 1912 an amount equal to 

4 of bonds out must be expended for im _ &c., against which no bonds 
may thereafter be issued, and beginning Dec. 15 1915 a further 1% for re- 
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
perp nes 000 Jan. 1 1918 and $100,000 Jan. 11919. Parr Shoais Power bonds 

yo , by the Columbia Ry., Gas & El. Oo. Sink. zene of 1 
of of bonds ¢ out. 


2,454,000 ng 1 i 
at co’s office or at its egenoy Y n 


They are subj. to call at 105 and int. Int. ewe rag - 
ds.—First div. on pref.—3%—paid July 1 190 an 19Oy, "3% 
Subsequent divs. passed (all surplus being put into property) until "July 
1911, when 1%% was paid; same amount quar since to and incl. Apr. 1913. 


EARNINGS.—fFor cal. year 1912, gross, $601,991; net, after taxes 


$300,977; int. charges, $132,506; surplus, $168 471. 
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ELECTRIC RAILWAYS 
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ROAD .—Operates 23.16 miles of track; 50 cars. Also does all the ; 
electric-light and steam and hy ectric power business in Columbia. 
Owns 2 power plants with a total capacity of about 14,000 h.p. 


OFFICERS.—Pres. and Treas., E. W. Robertson; ist V.-P., Henry Par- 
sons; Sec., R. Chariton Wright; Gen. Mer. Guy K. Dustin.—V. 81, p. 507, 
074; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93, p. 229; V. 94, p. 206; V. 95, 
p. 1122; V. 96, p. 1020. 


0 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities (incl. $65,017 notes) of the Gas Light Co. of Columbus; the 
en common , $121,300 of the pref. stock (out of $350,000) and all 
the $976,866 notes of the Columbus Power Co., and all the stock, all the 
2d M. bonds and $370,000 of the ist M. bonds (out of $450,000) and all of 
the $158,545 notes of the Columbus RR. Co., which companies do the en- 
tire street railway and lighting, gas and power business of Columbus and the 
adjoining towns of Phoenix and Girard. Franchises perpetual. The 

ht lines are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 


1901 at a rental of $7,500 per annum. $100,000 pref. stock is held by the 

Public Service Investment Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
it De tCEEOGe Cock. eece 3 eetacece Sl BOG.GOG .<ccaccece 
pe isaibs J-J 1,200,000 Jan,'13,3% 


** . cum. aft. Jan. 1 
1915 $1,200,000 ($100 
ist coll. M.. $1,500,000 


gold) 1903 5¢A-O 758,000 Apr. 1 1933 
DME cdtsiucncen ode c* \Int. at Old Colony Trust Co., Bost., Trustee. 
tes, $1,000,000) 1911 5J 1,000,000 July 1 1914 


year notes, 
gold ($100, $500 & $1,000) /Int. at Commonwealth Tr. Co., Bost., Trust. 
a - lst mortgage, | 1898 5 A-O 80,000 Oct. 1 1937 
$450,000, g. ($1,000)__.\Int at West End Trust Co., Phila., Trustee. 
Notes D Spel ~~ St RE Ra yess 
_ Bonds.—The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund" of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole, or in part, on any int. day on 60 days’ notice at 
101 and int. V. 93, p. 163. 
Dividends .—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including Jan. 1913. 


ROAD .—Operates 25.4 miles of track, of which 5 miles leased to Sea- 
board Air Line. 53 cars, 2 steam locomotives (leased to S. A. L. Ry.). 
Standard gauge. 

EARNINGS.—For 12 months ending Dec. 31 1912, gross, $540,465; net, 

taxes, $272,335; other income, $72,893; int., $188,511; sink. & impt. 
funds, $38,253; dividends, $72,000; balance, $46,464. 


OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec. 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Megrs., Stone & Webster 
Met. Assn., Boston.—V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163. 


(1) Columbus Power Co. 


ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_.  -..- $1,500,000 
Pref, $1,500,000, ($100) 6% 

non-cum, red at 105... .-- 


inieiiinn.” ulate catbee Ete a 
lst mtge, $4,000,000. gold,| 1906 5gA-O 2,482,000 April 1 1936 
Rg Se cj/Int. at Commonw. Tr. Co., Boston, Trustee. 
nds.—Of the $4,000,000 authorized, $1,500,000 are reserved for future 
purposes. A sinking fund of 1% of bonds out nApril11912. $18,000 
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
part for sk. fd.) at 110 and int. on any int. date. Bonds are guar., p. &i., 
and s. f., by Columbus Elec. Co. 


PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 7,500 h. p. Also owns steam plant of 
3,000 h. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 
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COLUMBUS, IND. 


INDIANAPOLIS COLUMBUS & SOUTHERN'STRACTION Co. 

Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock or $92,000 a year above all taxes. V.95,p.680. See 
Interstate Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. 

ORGANIZATION .—Formerly the Indianapolis Greenwood & Frankiin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as abovein Jan.1903. In Sept. 1912 increased its auth. stock to $1,840,000. 


STOCK AND BONDS— Date. Interest. icone ¢ Maturity. 
Ps I ne. »aaamemman 

nanan) 1903 5¢gF-A 932,000 Feb. 1 1923 
ER aE c*jInt. at Trust Co. of N. Amer., Phila., Trus. 
onds.—Cannot be called. $68,000 are reserved for exten. and imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1912, gross, $429,755; net, after 
taxes, $184,483. In 1911, gross, $426,394; net, after taxes, depreciation, 
&c., $167,547; interest, $39,100; surplus, $128,447. 


ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac & Ter 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. It con- 
nects with Indianapolis & Louisville Elec. Ry., thus forming a through line 
from Indianapolis to Louisville. 


OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas., 
Hugh Miller; Gen. Mgr., Chester P. Wilson, all of Columbus, Ind.—V. 77,’ 
p. 823; V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421; V. 95, p. 680. 
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COLUMBUS, OHIO. 

COLUMBUS RY. & LIGHT CO.—Trolley and electric light 

Proposed Reorganization.—E. . Clark & Co. having taken charge of 
the properties, negotiations are in progress to rehabilitate the property. 
Early in 1913 the Columbus Traction Co. changed its name to the Col. Ry., 
Power & Lt. Co. and on April 22 1913 it was granted permission to increase 
its stock from $1,000,000 to $10,226,800 (the new stock, $9,226,800. to 
consist of $1,163,040 series A 6% pref. $4,353,260 series B 5% pref. stock, 
to be participating up to 6%, and $3,710,500 common stock) in order to 
carry out a plan for the merging of the Col. Ry. & Lt. Co. and its various 
operating companies. The plan includes a 20% assessment on Col. Ry. & 
Lt. stock to pay debts of $991,209. As to proposed basis of exchange for 
new stock, see V. 96, p. 1228. The plan of consolidation has not been 
acted upon by the boards of the vari-us companies. V. 96, p. 1228. In 
May 1913 asked the Ohio P. 8S. Comm. for permission to issue $1,353,930 
additional common stock to provide $500,000 working capital, to pay 
debt of underlying cos. to Col. = fe & Lt. Co., $534,630, and to purchase 


certain bonds now owned by Col. Ry. & Lt., i 
stock issue. y y which is to get theentire 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental) 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum onthe preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com. 
pany to the amount of their present holdings, 20 % to be paid in cash and 

he remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co. (now the 
Col. yg Pow. & Lt. Co.), which is the successor to the Central Market 
Street Ry.; for terms of lease see that company below. 











On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the propery of the Columbus 
Public Service Co.—see statement below. V. 87, p. 740. 


STOCK— Date. Interest. Outstanding. Dividends. 
§ $5,000,000 


Stock, $5,000,000 ($100) _... .... Quar. 120% paid ) July '10,.% % 
Notes $1,000,000 f ($1,000)) 1911 5 ¢ J-D 600,000 June 1 1914 
guar p &i a d Col Ry & Lt_JTrust Co. of Nor. Amer., Phila., Trustee. 

otes are subj. to call at 101 and int. Int. is payable at office of E. W 
Clark & Co., Phila. They are secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V.93, p. 345. 


EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1912, gross, 
$2,944,052; net, $1,347,837; charges and depreciation, $1,272,823; sur- 

lus, $75,014. In 1911, gross, $2,824,489; net, $1,321,432; charges, 

1,233,012; surplus, $88,420. 

Dividends.—First div. on Columbus Ry. & Licht stock, 1%, was pald 
Jan. 15 1906. and 1% was again pald July 16 1906: In 1907, Jan. 1, 1%; 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; in 1909, 24%. ID 
1910, Jan. %%; April, %%:; July, %%:; none since. V. 91, p. 870. 

PROPERTIES CONTROLLED.—The Cou. Ry. & Lt. operates 118.476 
miles of track 5.6 of which Is a new suburban line and 12 miles Interurban, 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus. 


OFFICERS.—Pres., Samuel G. McMeen; Ist V.-P., Gen. Man. and Treas., 
E. K. Stewart: 2d V.-P., C. M. Clark: Sec. and Auditor, P. V. Burington, 
Asst. Sec. and Asst. Aud., Herbert M. Burlington.—V. 91, p. 870, 1095, 
1766; V. 92, p. 260; V. 93, p. 345; V. 94, p. 278, 1249; V. 95, p. 297, 419; 


V. 96, p. 359, 652. 
COLUMBUS RAILWAY CoO. . 
On Jan. 11 1912 stockholders voted to increase stock to $8,000,000 by 
issuing $500,000 each of com. and pref. to reimburse the Col. Ry. & Lt. Co. 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 1435. 


STOCK AND BONDS— . Date. Interest. Outstanding. Last div. ,&c. 


Stock, common, $4,000,000 fJune 2 1913 
EE cilia: ites iin tien il 5 Q-M $3 ,500 ,000 1% % 
Stock, preferred, $4,000,000 May 1 1913 
($100), 5% cum guar____. Pate 5 Q-F 3,500,000 1K % 
Col St Ry ist, $3,000,000,) 1892 5¢J-J 3,000,000 July 1 1932 
DEE. énaavudtebioseniine c* }Interest at E. W. Clark & Co., Philadelphia. 

Knickerbocker Trust Co., N. Y., Trustee. 

Crosstown ist mtge, gold, eu. 1893 ig¢J-D 572,000 June 1 1933 
Seen @ Oibiscdusaadeoas c*{ Knickerbocker Trust Co., N. Y., Trustee. 
1899 4Q-J 3,428 000 Oct 1 1939 

000,000 ($1,000), d, c*}Interest at Union. Savings Bank & Trust Co. 


Bonds are redeemable after; of Cincinnati, Trustee, at E. W. Clark & 

Oct 1 1914 at 105 and Int. Co., Philadelphia, or at company’s office. 

Bonds.—The Crosstown Street Ry. 1st mie. is for $2,000,000, of which 
$572,000 are outstanding; the rest have n canceled. Prin. and int. 
of the Crosstown bonds were guar. by the old Columbus St. Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Ry. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to 
Crosstown mtge. bonds and $300,000 to take up unsecured 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$628 ,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improvem’ ts. 

Franchises.—Circult Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77. p. 35. 


COLUMBUS EDISON CoO.. 


Col Ry ist consol mtge, “| 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty 
Common ($100) $750,000 _... -.-.. 5 Q-M $750,000 See text 
Pref 6 % cum ($100) $750,000. -_.. 6 Q-J 750 ,000 See text 
Col Elec ist mtge, goid, guar. .... 6 ¢ M-N 450,000 Nov 1 1922 
Col Ed El ist mtge, gold. guar. ..-. 5 ¢g A-O 300,000 #£=April 1 1929 

Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 


(1) Columbus Railway, Power & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street até sold under creditor’s bill in Feb- 
ruary 1906, subject to the $500,000 nds. Successor company at first 
known as the Columbus Traction Co., but in 1913 name changed to present 
title as part of a scheme for merging all the various properties as noted in 
the remarks further above. The Col. Trac. Co. was leased to the Colum- 
bus Ry. & Light Co. for 50 yrs. until 1957, rental being 5% on pref. stock, 
common stock to receive 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1%% on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911, 
and 14% quarterly therefater. The Col. R . & Light Co. owns $457,400 
of the pref. stock, leaving $42,600 in treas. of Ry., Pow. & Lt. Co. for better- 
ments and improvements. and owns all of the common of this com y. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 


i $500 000 See text. 
EG RRS a SAB SRE ie Fp ali 457,400 See text. 
Cent Mar ist mtge, seca 1902 5aJ-J 442,000 Jan 1 1922 

*/ Interest at N. Y. Trust Co., N Y., Trustee. 


Se Se on cecuce os c 
pm Pgeiade sinking fund of 5% of gross receipts began after 5 years. 
Entire issue is subject to call after 5 years at 110 and interest. $58,000 have 
been retired. 
a miles of track, all in city of Columbus.—V. 96, p. 1228, 
22. 


(2) Columbus Light. Heat & Power Co. 

Lease.—Has been leased to Columbus Railway & Light Co. for 50 yeas 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 
bonds and preferred stock of company, and dividends on common ena 
in 1909 at Po, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 

ORGANIZATION .—Incorporated Aug. 4 1908 in Ohlo, and acquired 
the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Common, $750 ,000 ($100).... -~.-. .-----.- $210,500 See text 
Pref 6%, $1,250,000 ($100)... -.-. .-.---- 516 ,300 See text 
Gen mtge $1,000,000 ($100, 1908 6 F-A 690,000 Feb 1 1924 

$500 and $1,000) gold_-__--- State Sav. Bk. & Tr. Co., Columbus, trustee 

Stock and Bonds.—The preferred stock is redeemable since Jan. 1 1912. 
interest on gen. mtge. bonds is guar. by the Columbus e & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 

OHIO ELECTRIC RAILWAY CO. 

ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 

urchased the Lima & Toledo Trac. Co., which owned the line from Lima to 
Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this company being pur- 
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com- 

any assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
Dayton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cinc. Day. & Toledo Traction. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, where connection Is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima,and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati. includin 
Germantown, Mt. Healthy and College Hill branches. Electric light an 
power business is conducted in cities of Zanesville, Lima and West Alex-° 
andria and steam heating plant in Lima. 

In May 1913 was granted permission to issue $3 ,000,000 2d M. 5% 20-yr 
gold bonds, provided $3,500,000 of the outstanding capital stock be re- 
tired. V. 96, p. 1365. 
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ELECTRIC RAILWAYS 
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STOCK AND BONDS— Date. Interest. Outsta . Dtetdend. 
Common, $12:500;000 iisbithe Ehaw ° Bebnesn $8,000,000 .....-.... 
Preferred , BRC CERRO 8,000 ,000 See text 
ist & ref. . $15,000,000 J-J 4,200,000 Jan 1 1930 

gold BAD, a Pa 8 c<jInt. at fires Trust Co., Phila., , 

ul Sein Saas —_" $160,- 5¢e¢J 0,000 See text 
gold ($1,000) ____._. c*/Int. at Fidelity Trust Co., Phila., Trustee 
Equip notes Series *“B”’ $130,-| 1 5¢ 0, See tex 
gold ($1,000) ..___. Int. at fy p> home Co., Phila., Trustee 
Equip notes Series ‘‘C’’ $120,- 5 4, oe 58 = 
gold ($1,000) ___.__- c*jInt. at Fidell Trust Co., 


Tru 

Stock.—Preferred 1s entith to dividends of 2% in 1908, 36 it "1909, 7% 
tn pie: a 5 % thereafter. 

— $3,250,000 ist & ref. bonds are ed to retire prior liens 
(81,280, ,000 bonds of Lima El. Ry. & Lt. Co. and $2. 000.000 bonds of 
Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions, 
betterments. &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. Nosinking fund. Series 
“Ar att ip. notes mature $8,000 semi-ann. a Jan. 1 1911. 

equip. notes are ist mtge. on 26 cars. They ture semi-ann. 
G7, 000 By 1 and $6,000 July 1) from Jan. 1 1912 of July 1 1921. incl. 

ll issues of equip. notes are guar., p. & i., by end. of Ohio Elec. Ry. Series 
**C"’ equip. notes are ist mtge. on 43 cars and mature $6,000 semi-ann 
be inn ng Dec. 1 1912. 

ARNINGS - at cal. year 1912, gross from railway, $3,425,682; light 
and power, $280,901; misc., $33, 123; total gross, $3,739,706. 1911, gross 
from railway, $3, 321 ,867; light and power, $252, 549; misc., $35,077; total 
gross, $3,609 493. 

OFFICERS.—Pres., W. Kesley Schoepf: V.-P., Dana Stevens: V a 
J.B. Foraker Jr.; Sec. and Treas., F. A. Healy; Gen. Megr., B. J. Jones.— 
V. 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323, 1500; V. 93, 
p. 230, 1534; V. 94, p. 1627; V. 95, p. 237; V. 96, p. 1365. 


(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and op- 
erates since Jan. 1 1912 passenger and freight terminal stations in Golumbus. 

STOCK AND roy DS— . Date. Interest. Outstanding. Maturity 
Stock I, tia dasha nani” | parendistdlen ies gent BE MU neds oddien de 
First mtge $1,000, "000 gold} 1910 5¢4J-D 433,000 June 1 1935 

($500) guar p &i_---_--- c*fInt. at Cit. Tr. & Sav. Bk., Columbus, Trust 

Bonds .—Remaining bonds reserved for acquisition of additional real 
a! additional stories on present bidg. and other impts. Not subj. 


to cal 
OFFICERS.—Pres., Dana Stevens; V.-Ps., J. B. Foraker Jr. and W. H. 
McAlister; Sec. & Treas., F. A. Healy.— V.92 p.1564; V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug.311¥907. Latter company cuaran. 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 
ORGANIZATION .—Inco seepoceres in Ohio on ‘April 14 1906 and has ac- 
red the Dayton he he oe & Urbana Elec. Ry., the Columbus London 
Springheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
a steam road o ame between Lima and Defiance, which has been 


qunverted into elec 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had a absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 


The new general and refunding mortgage bonds were listed on the Phila- 


delphia Stock Exchange In February 1907. V.84,p.339. See description 
of bonds. property. &c.. In V. &3. p. 37. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $3,025,000 ($100)... .... ..-.... BE MM” nnd dcetdeen 
Preferred, $1,000,000 ($100) _ ___- 2. 1,000,000 See text 
Gen and ref mtge (see text)| 1906 g M-N 6,150,000 May 1 1926 

—¢ 8 pp ee. c* | Int.at Pa’ Co. for Ins.on L.&G A.,P .»T Tus. 
Lon & Spg ist mtge, $1,-| 1900 ¢g A-O 500,000 Oct 1 1920 

500,000, ($1,000) __c*j Int. at N. ¥. “Trust Co., New York, Tru stee 

Day Sp¢ & Urb ist mtge,) 1898 750,000 Nov 1 1928 


M-N 

sree. 000. gold ($1,000) __~j Interest at N.Y st Co. Y.. Trustee 

Bonds .—The gen. and ref. mtge. was S ieinaiiy te Sep $12,000,000 but auth. 

amount has been reduced to $10,000,000. Of the remaining bonds $500,- 
000 are treas. bonds deposited with trustee and are available for extens. & 
impts. when net earns. are equal to 1 &% times int. charges on bonds out 
and to be issued. $1,250,000 are held to retire the underlying liens given 
in table above. The remaining $2,100,000 are reserved for future better- 
ments, improvements and extensions, and can only be issued as follows: 
$1, 100, 000 when net income is equal to 1 % times int. charges on all bonds, 
including those to be issued and $1,000,000 when net is equal to twice int. 
charges, incl. int. on bonds to be issued. These bonds are subject to dl in 
whole, but not in part, at 105 and int. The Columbus London & Sprin 
field bonds may be called at 110 and int. A sinking fund on these 
of 5% of gross earnings becan with year ending Sept. 30 1906. See V. 71, 

Sm of hoof 000 in sink. fund June 30 1912. The Day. yr tee & Ur- 

ds are subj. to call at 110 and int. A sink. fund of 5% of gross 
earnings | in 1903. $81,000 in sinking fund June 30 1912 

ROAD.—Columbus to Orient, Columbus through Springfield to Day- 

ton, Dyaton to Union City and Richmond, Ind.; Springfield to Lima, 
Lima to Defiance,O. Total miles of track (electric) owned, 252.99; 

, 127.15; total operated, 380.14. Standard gauge. 5 power houses. 


3 
OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. 
Downing.—V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 
-— Incorporated on June 26 1898. 


leas 
1 cars 


ORGANIZATION Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 

STOC K— Div. Period. Outstanding. Last Dividend 
Common, $900,000 ($100)... _-..-- Q-J $747,500 See text 
Pref, $850,000 ($100) 5% cum.. 850,000 See text 


Dividends.—Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 54% in 1908 and 
6% thereafter. 
ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36. 94 miles. At Richmond connection is made with 
Fae Haute Ind. & East. Trac., thus making a through line com Indian- 

ay at wy ret Columbus, a distance of 184 miles. V. 82, p. 1437; 

OFF CERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters; 

. R. R. Dickey: Asst. Sec. and Treas., F. A. Funkhouser, all of Dayton. 

(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road 

ORGANIZATION .—Incorporated itn Ohio on July 2 1902, andin April 
1904 absorbed the Newark & Granville Street Ry. InJune 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
hoiders being given $500,000 in pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry Light & Power Co. and was then leased on June 23 
1906 to the fadiank Colum. & East. Trac. Co. for length of franchise | and 
renewals thereof Rental] is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83 p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 

n July 1912 Ohio P. S. Comm. auth. $250,000 gen. & ref. bonds (V. 
95, p. 47) incl. in amt. outstanding below. 
STOCK AND BONDS— Date. Interest. 


Outstanding. Maturity 
Comoe. $1,525.000 ($100) 0 


iis takemiaen <<) dptadiaieuaibaaaian ,525,00 sokh amen 

rae Sa cum, $500,000 ($100).  _.-- 6 Q-J 500,000 See text. 

mee $2,000,000, gold hg. 5 ¢ M-S 1,250,000 Mch 1 1924 

wisiyo Png Mi Fy. APES Le eae c . at . -Knick. Tr. Co., N. Y., trustee. 

ge | SE mtge, gold, $6,- 1906 g M-N 1,204, 0U0 May 1 1926 

5 280 ry? ($1,000)... .-_- c*/Int. at Gifara Trust Co., Phila., Trustee 

N ist es $1, wor? 1901 5 g M-N 1 243. 000 Nov 1 1921 

7 000 sf ($1,0 Ripe oo tsi at Col” .-Knick. Tr. Co., N. Y., trustee. 
ve Band Lt & Pow ist{ 1902 5g M-S 750, 000 See text 


» $1,000,000}Int. at Cent. Tr. & 8. D. Co., Cinc., Trustee, 
($500, $1. 60 ). gold... -c* or Trust Co. of America, New York. 
Registrar, Guardian Tru 


st & Safe Depous Co., Zanesville, Ohio. 
ma Elec 1st mtge, $300,-) 1899 wg ds -A 250,000 Feb.1 1919 
<4 subject to call} Interest at International Trust Co., Boston, 
903. $1,000 each.._c) Trustee. 
aasttne Elec Lt Co coupons 1901 5% 3,500 See text 
 bdendbekdebinabeanes \International Trust Co., | See oll trustee. 








—am 
ee 





Bonds .—Of the $8. 250,000 een. & & ref. bonds,$3,500,000 are reserved to re- 
tire nope liens and $1, ,000 for betterm’ts and extensions. They are —_ 
ject to call after 5 years & at 105 and interest. Under terms of this m 
none of the $750, og + ist oR. bonds unissued can now be Issued. 

tre issu Zanesv. 1st 5s can be called at 110 and int. on 
any int. date. Vv. > 2 234. 


"Bt The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 months’ notice. 


gs Agee 
y. Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mch. 
1924. $250,000 reserved to retire underlying bonds. Zanesville El. it. 
con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates 90.21 miles of track from Columbus to Zanesville, 
adenine the city lines In Zanesville, Newark and Granville, and a branch 
to Buckeye e. erates light and power plants Zan e. 
Standard gauge; 60 an = T rail and 90-lb. girder. Also owns amuse- 
ment park on Buckeye 


Owns and operates its Hebron power plant 
with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V 
and Treas., F. A. Healy —V. 86, p. i589; 
1039. 


(3) Lima Electric Railway & Light.—A trolley road 


Acquired by purchase by Ohlo Elec. Ry. Dec. 31 1909 

ORGANIZA ION.-~—The company tis a we yee come eted Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Was leased July 1 1905 to the get Toledo Traction, 
which lease was assigned to Ohio Elec. Ry. Aug. 31 1907. 


B. Foraker Jr.; Secretary 
MY. 87 post OO an bed 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, pad Dt Di chntebined: dike panko pooe ie ap acta 0 
Lima ist mtge $200, ) 1898 5 g J-D 105,000 Dec 1 1916 

gold ( *3500) odes + tttnwow *}Int. 


at Citizens’ Sav. & Tr. Co., “er 


Trustee ; also at Fourth Nat. Bk 
Lima Elec Lt & Power gol?) 19090 5 g J- 25,000 June 1 1917 
ist M $85.000 ($1,000) __c*j Int. at Cleve. Trust Co., Cleve.., 


Trustee 
Lima Elec Ry & Lt gold istf 1900 igJ-J 260, 000 July 1 ‘1916 
con mtge $500,000 ($500) c*{Int. at Cleve. Tr. Co., Cleve., Trustee, or 
anaes Trust Co., New Yor 

2d Consol mtge, $850, 000 Lp g A-O 350, 000 April 1 1925 
Fee . at Fiaeiit ods Tr. Co., Buffalo stee 

Lima Elec Ry & Lt fetund'e 1908 510,000 “Sept 1 1925 
mtge $1,250 000 gold._.--. at Gireed Trust Co., Phila., Pa , Trustee. 

Bonds.—Of the first con. Tae poe 5s, $240,000 are reserved to retire 
oe Pagan two prior liens. The Lima Ry. bonds may be called at par 

4 weeks’ notice. $10,000 retired Dec. 1 annually. Lima Elec. t 
& Power bonds may MA gl n any interest day on 30 days’ notice. $5,000 
retired June 1 annually. Of the $850,000 2d consols., $500,000 are reserved 
to retire a like amount of first consols. These bonds are a lien on the elec- 
tric light and heating plant, as well as on the railway. Cannot be called be- 
fore maturity. See V. 75, p. 79. $740,000 refunding bonds are reserved 
to retire prior liens. 

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the 101. ng plant). Con- 
tract ordinance for city sen Be expires ver J 

OFFICERS.—Pres., Dana Stevens; V ” Poesia Jr. and W. H. 

AY Healy Cincinnati.—V. 81, 


MacAlister, Cincinnati; Sec. fe Treas., 
p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 

and renewals thereof, to Lima & Toledo Traction Co., which guaran- 

teed the interest. V. 82, p.691. Lease was assigned to ‘Ohio Elec. Ry. 

Aug. 31 1907. The latter com y owns all the com. stock. Incorporated 

ndiana and Ohio. Road is entirely on private right of wey, excent in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Common $1,000 000 yy ie Lal: = Seaoetcus GS BUGS  coidcerece 
Pref $1 000 ,000 5 % nc ($10 ae eee ee ee 1, We.” nals tee 
ist mortgage $2,000,000 hor} 1905 5 g J-J 1 ‘470 ‘000 ger 1 1930 

aranteed ($1 000) - c*j tnt. at Fidelity Tr. Co. Phila., Trustee. 


onds.—Of the $2,000 000 bonds, $53 
and impruvements. V.82,p.691. Are not subject to call. 


ROAD .—59.89 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 1905. Connects at Ft. iaree with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-Ib. T rails. 

nh gle Sat y —Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 
Treas.. F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


(5) Pith she: Dayton & Toledo cvaction ¢ Co eg ad road. 
Leased to the Ohlv Electric Ry. Co.; ow. 


ORGANIZATION .—Incorporated in meso on aa 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. bo p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of 4450 090 pref stock was made in 
April 1905 to take up floating debt. D. Pi362, 1478, 1728 

Lease. as leased to the Clavianatl Nort ern Traction Co. May 1 1905 
for length of f waneniee and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1908. The lessee is to pay all fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
tor , $50, 000 the fourth year, $62, 500 the fifth year, $75,000 the sixth year, 

87,500 the seventh year, $100,000 the eighth year, ‘and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200 ,000; also $2,000 per annum for organization and office expenses 


0,000 are reserved for extensions 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100) ieiiaaiien J-J $5,000,000 See text. 
Pref. eo 000, 5 % cum($100) pis TN J-J 250 ,000 See text 
— Day. & To l. ist ye} 1902 5g J-J 2,700 000 July 1 ig22 

M.,$5 ,000 ,060,¢.($1,000)c*j Int. at Cleveland Trust Co., Trustee. 
3outhern Ohio Trac 1st cons. 


$2,000,000 €$1,000)gold, c# 1900 5 ¢g M-N 1,350,000 May 1 1920 
Interest at Clev st Co. . nea 8 a at Standard Trust Co., N. Y. 
Gin.& Ham.Elec. ist g.($500))| 1898 g J&J 400,000 July’ 1 1918 
$500,000, not sub. to call_jInt. at oie: Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ll M.,| 1896 g J-J 250 ,000 July 1 1916 
oS ($1,000), int. -c fInt. at Pindese Co. of Penn., Phila., Trustee. 


& Lindenwald a ilec 
‘Tran. Ist M. s.f. $250,000 1901 5 g J-D 250,000 July J 1922 
(SI. 000): int. is AE Se, itech c*} Interest at Cleveland Trust Co., Truste 
1a Ger guar., :} 1901 g J-D 50 000 July r 1922 
($50, 000) g m™ $1. ‘O0oe _.c*/ Int. at Cincinnati Tr. Co. t rustee. 
Bonds.—None of the issues is subject to call. Of the $5,000,000 Cin. 
Dey. & Tol. + ae issue, $2,300,000 is reserved to retire prior liens. See 


v. 

Of Ps 33 $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, wae et eg Too were made at that time to extend 
them to July 1 1922. D. 1386, 1387. Annual sk. fd. of 5% on 
Ham. & Lind. bonds ao iret 1906, increasing 1% each year up to 1911. 

Divtdends .—5 % dog annum is paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 


ROAD .—Owns 67.26 miles of electric track connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches; also in- 
cluding the Hamilton City lines. 54 cars, 1 locomotive. Carries freight 


and express. 
OFFICERS .—Pres., Casper H. Rowe; V.-Ps., Theobald Felss and W. A. 


Draper; Sec. & Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. Down- 
ing, all of Cincinnati.—vV. 81, p. 154. 


COLUMBUS DELAWARE & MARION RY.—A holding company. 

Receivership—Appointment of Eli M. West as receiver has been affirmed 
by the Circuit Court at Columbus in all respects. The Court also 
held on November 19 1912 that the loan of $72,963 by N. J. Catrow 
must be returned, with interest, within the 5 4 months, or the road sold 
at Sheriff’s sale to satisfy the claim. V. 95, 1472. In Nov. 1912 suit 
was brought to have the voting trust terminated: if still in effect. 
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On Feb. 471913 Judge Sater in the U. S. District Court dismissed the 
petition of Robert W. Bingham (V. 95, p. 480, 297) for the appointment of 
@ new receiver and the foreclosure of the mige. by the Federal Court, 
_aee mee = matter was one of which the State courts had jurisdiction. 

* ’ Dp. . 

Interest on aaa refunding bonds due Aug. 1912 was in default, but is 
now 


being ‘ 
In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
lumbus, as depositary, was formed to protect Col. Delaware & Marion 

at ret. mige.; Col. Del. & Mar. Elec. RR. ist mtge.; Col. Nor. Ry.. 
wer q D. m . an on Y.> Ligh *f 
which bonds are to be de ted. V.89, p. 1347. In April 1912 another 
committee was formed. . 94, p. 1185. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 

Green Co. gave a judgment to Receiver West against John G. Webb for 

1,055,931 as balance due in suit brought for an accounting. He (Mr. 
ebb) was also held to be further liable to the Col. Del. & Mar. Ry. in 
event of the guar. of that company being held valid on bonds of 3 sub. ©Oos., 
viz.: $500,000 Col. Mar. & Bucyrus, $200,000 Mar. & West’n Ry., Lt. & 
Pow and $250,000 Mar. & Suburb. Ry. V. 94, p. 1448. 

On Apr. 28 1913 Judge Kinkead auth. receiver's certfs. for $25,650, to 
pe for repairs necessitated by damage done by floods. The certificates, 
f : stated. ag be given second preference in claims against the receiver. 

ORGANIZATION.—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,100,000 ($100). -... -..-.---- $B 100 MOO cnc ccncnes 
Pref. “A" 6% 


cum. $500,000_. .... 
a. ae Boe CRN BOGE. UNO. cuke “Sosesneece S6éee8ecs ssocebeuee 
ist ref mtge. aT SOOy est 1904 5¢F-A 920,000 Aug. 1 1944 
— ($500 & $1,000)_.c*/Int. at Bankers Tr. Co., N. Y.., stee. 

ock.—The pref. ‘‘A’’ and pref. **B’’ shares were created in 1908 (V. 86, 
Dp. 1284), and dividends on both are cumulative, but those on the “B 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. 7 Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the OC. D. 


. Elec. RR. 
EARNINGS.—For year end. June 30 1911, gross, $385,345; net, $161,- 
965; int., taxes, &c., $157,662; surplus, $4,303. For year end. Aug. 6 
tee gross, $359,137; net, $152,752; int., taxes, &c., $148,469; surplus, 


OFFICERS.—Aud. for Receiv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow; Supt.. 
JJH. Lahrmer.—V. 93, p. 162, 286, 407, 1599; V. 94, p. 1185, 1448; V. 95, 
p. 297, 480; V. 95, p. 1331, 1472; V. 96, p. 652, 1296. 

(1) Columbus Delaware & Marion Electric RR. 

Interest due Nov. 1 1912 was paid May 1 1913. 

ORGANIZATION.—Incorporated in 1901. 


BON DS— Date. Interest. Outstanding. Maturity. 
Ist mortg., $1,000,000, gold{ 1901 5¢M-N $1,000,000 May 1 1921 
5. a i c*#iInt. at eveland Tr. o., Cleveland, 


Trustee, or Nat. Bank of Com. in N. Y. 
Bonds.—See V. 75, p. 76. 


ROAD.—Operates an electric railway over private right of way from 
Golumbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V. 80, 
p.117; V.91, p. 945; V. 93, p. 1190. 

(2) Columbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
— to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 


BON DS— Date. Interest. Outstanding. Maturity. 

ist mortgage, $300,000 gold) 1904 5¢M-S $270,000 Sept. 1 1934 
ig a it cjInt. at Standard Trust Co., N. Y., Trustee. 
(3) Marion Railway Light & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
Power Co. Jan 1913 interest was paid. 


BON DS— Date. Interest. Outstanding. Maturity 
[st mortg., gold ($1,000)_c# [1904 5ig¢J-J $300,000 July 1 1924 
: Int. at Guaranty Trust Co., N. Y., Trustee. 


Bonds.—No sinking fund and bonds cannot be called. 


— miles of track in Marion Standard gauge. 


COLUMBUS MARION & BUCYRUS RAILROAD‘CO. 


¥ Foreclosure.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthery) of Columbus were appointed re- 
ceivers. Defaulted on interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 recelvers filed an application to issue $65,000 receivers’ certifi- 
cates for equip. and completing road. V. 89, p. 1541. $20,000 were 
issued, of which $16,000 were retired. In May 1912 suit was brought 
to foreclose the mtge., and on Dec. 4 1912 amounts to be paid under the 
mtge., &c., were fixed. Road was sold at foreclosure May 10 1913 to Jas. 
H. Caldwell, Chairman of the bondholders’ committee, for $103,080 (two- 
of its appraised value). A new company was incorp. May 16 1913, 
with $350,000 capital stock. For the present Geo. Whysall will operate 
the VREAGRE V. 96, p. 652, 862, 1088, 1421. 
EARNINGS .—For year ending Nov. 30 1912, gross, $30,906; net, $9,865 
bond int., $25,000 (not paid); taxes, $1,815; int. on receiver's certs., &c., 


$649; deficit, $17,699. 

OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog: Sec., H. B. 
Hane; Treas.. J. S. Webb.—V. 89, p. 666. 1541: V. 91, p. 1574, 1629: 
V.92, p. 59; V. 94, p. 1507; V. 96, p. 652, 862, 1088. 

MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

‘ Default.—It is understood interest is in default since ~~ 1906. Up to 
Sept. 1912 no receiver had been appointed. Suit has been brought in 
Federal Court at Cincinnati against the directors of the company for an 
accounting of*proceeds of bonds. 

ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to bulld from Prospect to Richwood 
Ohlo, 7 miles. ysis ky ) 

STOCK AND BONDS— Date. 

aR ein el MR PE Ey SI 7 
ist mortgage $200,000 gold) 1906 5 ¢g A-O 200,000 

($500 fInte est at Cincinnati Trust Co., Trustee. 
* Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 


OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY CO. 
* Receivership.—iInt. due Oct. 1 1909 Is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds of bonds. 

ORGANIZATION .—Incorporated in Ohlo Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 


by the city of Marion. i miles completed, none in operation; no work is 
being done. Fie ay, 9 , 


60 and 80-lb 


Interest. ee Wt Maturtty. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a DD wecdiedia wits 
First mortgage $250,000 pee) 1906 5 g A-O 250,000 1936 

Sen ONE ER gp Interest at Cincinnati Trust Co., Trustee 


Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 


1912. 
OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Gatrow: Sec., H. B. Hane. 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 


trolley road. 
ORGANIZATION .—Incorporated In Ohio on May 4 1899. In May 1905 


— gam old mortgage for $200,000 and made the new m rtgage in table 
ow. 


V. 80, p. 2399. Franchises are for 25 years, 











— 


STOCK AND BONDS— __s=ODate. 


Interest. Outstanding. Maturity. 
Com., $400,000 ($100) _..... ..-. naanmewiie GEPEUPEe  edéssecccc 
vies on” cum.), $200,000)  ..-.. isc hinceibeibthidinia DOs: dhiisenddice 
ist mtge., $450,000 gold/{ 1905 5 ¢J-J 440,000 Jan. 1 1925 
($500 and $1,000)...... Int. at Columbus Sav. & Trust Co., Trustee, 

or its agency in New Yor 


r i k. 
REPORT.—For cal. year 1910, gross, $56,014; net, $27,490; taxes, 
rentals, &c., $17,683; surplus, $9,807. 
ROAD.—O tes 8.8 miles of track from Columbus to Gahanna, Includ- 
ing perpetual lease of 2% miles of tracks of the Columbus Ry. as terminal; 
Auge, 5 ere’ Ye T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629, 
. : Dp. . . 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—lIncorporated in Ohlo, with a perpetual charter, in 
1904. Built on private right of nen i Franchises extend beyond maturity 
ef ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615). 

In 1912 the Columbus Depot Co. was incorporated in the interest of the 
company to build a terminal in Columbus. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oom., $1,800,000 ($100) _.... ..-- eS a RE i 
ist pret $500,000, 5% cum_. .--- Q-J 300,000 Apr. 13, 1% 
Pret. ‘ $1 200,000 5% cum.) -_--- Q-J 1,200,000 Apr. 13,1 

st mtg, $4,000,000, gold\ 1908 5M-S 1,600,000 Sept 1 1923 

ERR LR c* j/Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They are aes subject to call. See particulars, bonds, property, &c., in 


Vv. 87, p. 679. 

Dividends.—-Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and ist div. (14%) was pald July 1906 and 1 Oct. 
1906. V. 82, p. 1440. 1907 to 1912, incl., 5% per annum. n 1913 
Jan., 14%; Apr.14%%. 

EARNINGS.—For 12 months ending Dec. 31 1912, gross, $444,594; net, 
$201,932; int. & taxes, $97,729; divs., $75,000; surplus, $29,203. 

ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of Columbus Rallway & Light Co. under operating agreement. 

OFF S.—Pres. and Mgr. ank A. Davis; Vice-Pres. and Treas., 
Edwin R. Sharp; Sec., A. C. Moorhaus; Supt., C. Skinner.—V. 81, p. 32, 
778, 1551, 1661; V. 82, p. 101, 1158, 1440; V.87, p. 481, 615, 679;V.91,p.871 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
i — ———— 








N. Y¥ 
, . . 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 162. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($100)____...  .-. $100,000 oe 3 


ist mortgage, $100,000_-___- 1896 5J-J 100,000 Jan 
Interest at Beacon Trust Co., Boston. 
EARNINGS.—For year ending June 30 1912, gross, $62,016: net, 


$18 467; other Income, $333; interest, taxes, &c., $12,629; surplus, $6,171 
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 19 cars 


OFFICERS.—Pres., J. L. Greener. Brooklyn, N. Y.; Sec., K. V. 
Dougherty, New York; Treas., D. pA igoney, New York; Compt., C. P 


Crawford, New York.—V. 80, p. 


—_ — 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION .—lIs a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to make a new Ist and refunding mortgage of $2,000,000 for 
oe purpose of retiring all outstanding indebtedness and for extensions 
and equip. 

STOCK AND BONDS— Date. Interess. Outstanding. Maturity. 
Stk., common, $320,000 ($100) ___. —-....-- ED ict hiie 

1 A-O 180,000 April 1 1920 


901 4¢ 
mortgage, $180,000|County Sav. Bk. & Tr. O 


First . Co., Scranton, Pa.,Tr. 
Ge SE hiccchamene c*{ Interest at company’s office. No sinking fd. 
Can be calle 
New mortg 


on 6 months notice. 
e, $500,006, g} 1905 





5¢F-A 320,000 Aug 1 1935 

($500 and $1,000) _._--_~ cj} Interest at aere Trust Co., N. Y., Trustee. 

ist & ref mtge $2,000,000__./ 1907 5 J- 105,000 June 1 1957 
Int. at Trust Co. of Amer., N. Y., trustee. 

Bonds.—Of the $500,000 Issue of 1905 $180,000 are reserved to retire 
prior liens. They are subject to call at 105. 

ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawville; 33 cars. 

EARNINGS.—For fiscal year ending June 30 1912, gross, railway, 
$83,355; net, railway, $27,084; net from other sources, $16,228; total net 
income, $43,313: charges, &c., $34,538; eS $8,775. 

OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. Hl. Brewer; Sec.. 
G. H. Garrison; Treas. and Gen. Mer., Edwin Duffey.—V. 81, p. 507, 


-_ — 





—_———— 


COVINGTON, KY. 


CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
A trolley road. 

Eoate-—T he Union Lt., Ht. & Pow. Co. and the Cinc. Newport & Cov. 
Ry. (both controlled through stock ownership by the Cinc. Newp. & Cov. 
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4% % per annum on preferred stock. On common dividends are 
to be 3 % for first year, increasing 4% % each year until 6 % is reached, which 
is to be the rate thereafter. See V. 84. p. 449, 930; also terms in V. 84, 
p. 1489, under Columbia Gas & Electric. 

The controlled Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50) to build an extension to 
Erlanger, 734 miles (about 3 miles compieted), has also been leased to the 
Columbia Gas & Electric Co. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
¥. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... ---- Q-J $5,000,000 Apr.15'13,1 % 
Preferred 4 %% non-cum $5,- 

000,000 ($100) ......----.- ewer 4% QV 4,500,000 Apr.15'13,1% 

Underiying Bonds— 

So Cov & Cin cons M aera) 1892 6¢J-J 150,000 Jan 1 1932 
gold ($500—$1,000)__.... Covington Sav. Bank & Trust Co., Trustee. 
Newp & Day St Ry ist M_... 1887 6 F-A 100,000 Aug 1 1917 

Cincinnati Newport & Covington 


ist consol mtge, gold, $3,- 
000,000 ($1,000)_._.-- 
2d mortgage, $1,000 
($1,000 each) 


1892 5¢J-J $2,750,000 July 1 1922 
c*&rj Farmers’ Loan & Trust Co. of N. Y., Trustee 

1896 5 ¢J-J 600,000 July 1 1922 
Farmers’ Loan & Trust Co., N. Y. Trustee 





May, 1913.} 


TT 


ELECTRIC 





RAILWAYS 45 








Unton Light. Reat & Power Co.— 
4¢a¢M-N $1,608,000 May 1 1918 


01 
mtge, $2,000,000, gold{ Int. at Nat. Bank of Commerce, N Y.; First 
et gio $500 and $1 ,000)cér| National Bank, Cincinnati, or at German 
National Bank Covington. 
Bends.—Of the idated bonds of 1892 of the OC. N. & OC. Ry 
$250,000 are depos ted with ith the trustee to retire all the underlying mort age 
bonds. The erpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati,and German Nat 
ional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and Interest. Of these, ,000 are available for improve- 
ments rn? or purchase of other companies at par for actual cost. 

DIVID NDS.—On preferred 44%% Is being paid. On common stock 
first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. In 
1908,3% os oe 1909, 3 TH: in 1910,4% %; in 1911, 4% %; in 1912,54%%. 
In 1913, .1%%: pr., 1%%. 

ROAD.-—Connects Cincinnati, N ewport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 Ib. Johnston girder and 72-I1b. ‘*T’’ ralls. 

OFFICERS.—Pres., James OC. presto V.-P., James M. Hutton; Sec., 

and Treas.. George M. Abbott.—V. 83, 1228: V. 84, p. 449, 930, 1366, 
1488: V. 88, p. 824; V. 92, p. 1313; Vv. 54, p. 350. 


_ 


DALLAS, $8, TEXAS. 





ALLAS ELECTRIC CORPO ATION <—~Eroney . 
m ae Nitas i lectric Co. — mabiy Maine on May 3 1913 with 
97. 000. 000 auth. cap. stock, —— ly as a re-incorporation of Dallas 
Electric Corporation. V. 96, p. 142 


ORGANIZATION _—Incorp. in New Jersey in 1902. 
railway and electric lighting 
ownership of securities of c 
sidiary companies expire in 1922. p 
July 1909 authorized an issue of $2,000,000 first pref. stock and it was 
sold in blocks of 10 shares of first pref. and 4shares of common for $925. 


Vv. + Bs . 224. For decision on occupation tax on Dallas street railways, 
see 


. Dd. 41. 
On Now. 23 1912 Judge Foree in the 14th — Court granted a tem 
injunction to the Dallas Consol. Elec. St. Ry., enjoining the enforcement 
of the ordinance as passed at the special referendum election on April 2 


1912, and which provides for the sale of 7 tickets for 25 cents and for only 
3-cent fares where passengers have to stand. V. 95, p. 1541, 1472, 113. 


Does an electric 
and ae Bone business in Dallas by virtue of the 
— companies Franchises of sub- 

See V. 84, p. 157. Shareholders in 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Common $3,000 000 ($100)... -... -....-.-- aD Suiecenantieidesmen 
First _— $2,000,000 6% cum. 

ED tienen ich | cate hil eens ehenipe A-O 2,000,000 Apr’'13, 3% 
2d pf $2,000,000 5% n-c ($100) __-.- a4 Oo 2,000,000 Apr’13, 2% 
First collat trust mtge $4,000, 4 1902 g A-O 3,519,000 April 1 1922 


000, gold ($100, $1 ,000) c*) Int. at ola Colony Tr. Co., Boston, Tru 
Notes $3,500, 000 gold ($500) 1912 5 F-A 1, ,000 Feb 1 1917 
and $1,000) fInt. at xine Trust Co., Boston, Trustee. 
Stock and Rene ees first preferred is redeemable on and after Oct. 1 
1912 at 105 and accumula dividends. $130,000 common stock 7 
in the treasur $50,000 bonds are in the treasury. Sinking fund, 1 
er annum of bonds out. $401,000 were held in the sinking fund 
an. 1913. Bonds can be called as a whole on any int. date at 105 and int. 
$25,000 of the bonds are in denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and int. on any int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
securing the notes with the other obligations to be secured thereby. 


V. 94, 
Dividends.—On present 2d pref. (formerly “‘pref.’’), in 1905, 2%%; In 
1906, 5%: in 1907. ‘ways 2%%: 


none to Oct. 1909, when 2% was paid. 
1910, Apr., none; Oct., 1% In 1911 and1912,5%. In1913, "ADr., 2%%; 
EARNINGS.—For "12° “mos. ending Dec. 31 1912, gross, $1 821,562 
net, after taxes, $728,768; int., $254,440; sink. fd., $35, 817; divs., $220, 000 
balance, $218,511. 
ROAD.—Owns and operates 64.1 miles of track n the city of Dallas and 
suburbs. 186 cars. Standard 
-Ps., Robert T. Paine 2d; 


OFFICERS .—Pres., Marshal i'M. Phinney; V 
L. Weymouth and Edward — es; Treas., Henry B. Sawyer; Sec., 
Chester . Clark. Gen. Mers., Stone & Webster Met. Assn.—V. 89 


, De. 
41, 224, 778; V. 91, p. 945; V. 93, p. 871; V. 94, p. 416, 910; V. 95, p. 113, 
1472, 1541. 


TEXAS TRACTION CO,—A trolley road. 
ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchtses ex- 
-. in 1956 on streets and h ghways; rest of road built on private right of 


wa 

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 
Sherman and Denison and city lines in both those cities. V.92, p. 463. 
Common $2,000,000 ($100)... -... uur 
Pref $1,000 ,000 6% cum ($100) . 





GB 000 008 _.ccncccces 
1,000,000 Nov.'11,1% 


First mtge ‘sinking fund $3,- 4 1907 Goto 2,000,000 Jan. 1 1937 
000 ,000 ($1,000 ___o*&r ins. > one ony Trust Co., Boston, Trust. 

2d mtge, $500,000 ($1,000) _ 400,000 Apr 1 1916. 

Den & Sher first mortgage, | 1903 saa 260,000 aT. 1 1927 
$350,000 ($1,000)_____- o* fInt. at Harris Trust & Sav. Bk., Chic., Trus. 

Den & Sher second marrne 1911 6 A- 185,000 ’ April 1 1916 
$185,000 ($1,000 


Int. at Western Tr. & Sav. Bk., Chic., Trus. 
Bonds.—Of the $3,000,000 Texas Trac. ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued 
interest on any interest date pen 30 days’ notice. A sinking fund of 5% 
of gross earnings, began July 1 1912, to be used in the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 
Den. & Sher. lst mtge. bonds are sub. to call on Tels 1 1917, or after, at 105 
and int. A sink. fd. began July 1 1905 of 2% per ann. of ‘bonds out until) 
poo when amount payable is 3% per ann. until 1917: from 1918 to 1922. 
incl., 4% per ann.; 1923 to 1926, incl., 5% perann. $50,000 are held ins.f. 
ny Dividends —Initial div. on pref. wal 4%—paid Mch. 15 1911; July, 1 4. 
OvV., 


v. 14 . None since. 
EARNINGS —For year ending Dec. 31 1912, gross, $608,649; net, 
; $178,692; surplus, $56,262. In 1911, gross, 
$497,283; net, "sis ¢ 962; int., taxes, &c., $159,138; surplus, $27,824. 

ROAD .—Operates an interurban line between Dallas and Denison, 76 
miles; also 8 miles of city lines in Denison, Sherman and McKinney. En- 
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 Ib. T rails. 45 cars. 

OFFICERS .—Pres., J. F. Strickland; V.-Ps., Osce Goodwin, J. 8S. 
Heard, W. R. Brents: “Treas. me Oe A Gahagan: Sec., Jas. P. Griffin; Gen. 
Megrs., J. F. Strickland Co.—V. 84, p. 627; V. 87, p. 98; V. 88, p. 824; 
V. 92, p. 463, 1567; V. 93, p. 1192, 1535. 


SOUTHE H a AY TION CO.—A trolley road. 
ORGANI N.—Incorp. on Mch. 27 1912 in Texas. Is constructing 
a line from Dallas to Waco, and from Dallas to Corsicana; total, 134 miles. 
awe ee is expected to be completed and in operation on or before 
c 
Has taken over the Waco Street Ry. Co., which company had acquired 
in 1911 the Citizens’ Ry. Co. Owns and ‘operates entire street railway 
ane in Waco. Also owns real estate in heart of business district of 
0 
In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie, placed in operation Oct. 3 
1912. V. 95, p. 968. The Southern Traction Co. then increased the 
authorized amount of its 1st mtge. from $7,500,000 to $10,000,000. 
n Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
3\%4-mile street railway 
n May 1912 saeered into a 50-year contract with the Texas Pow. & 
Lt. Co., under which the latter company will supply all the power for the 
Southern Trac. Cos. lines. V. 94, p. 1567 
In Nov. 1911 subscriptions were received at $85 per $100 share for 7% 
pref. stock; payments to be made 10% on demand, 30 days after construc- 
tion has commenced, ron in 10% installments as called at least 
oe da Jays apart. V. 93, . 1464 
K AND BONDS— 
onan $5,000,000 ($100)... -.. 5,000,000 
Pf $2,500,000 ($100) IR a Rae a 


ctanbeo 2, ,00 
First os $10,000,000 gold) 1912 5 g¢ J-D 6,000,000 June 1 1942 
($ 


c* f/Int. at#St. Louis Union Tr. Co. ., St. L.. Trustee 
Second mortgage $500,000-_ 1912 500,000 June 1 1942 





Interest. Outstanding. Maturtiy 


.—Pref. stock is 7% cum. it one year after road ‘is in operation. 





EARNINGS.—For year endi 
$51, s y ng June 30 1912, 


——— 


Bonds.—Remaining $4,000,000 ist M. bonds are for extens. and impts. 
under certain restrictions. Both 1st and 2d M. are subject to call at 102% 
and int. at any int. date on or after June 1 1915 and also for sink fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive ins fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. V.95, p. 421. 
Int. is payable at office of trustee or in New York. 


ROAD.—Owns and operates 17 miles of track in Waco, 34 milesvin 

Corsicana and 31 miles be etween ee a ) ane Has pan ae 
for 32 passenger, 8 express an wor 

OO PEICERS ., J. F. Strickland; V. a Osce Goodwin; Treas. ~“ 

H. I. Gahagan; Sec., Jas. P. Griffin.—V. 92, p. i566; V. 93, p. 46, 164, 

230, 1464; “94, D. 1187, "1567; V. 95, p. 421, "968, 1274; V. 96, Dp. 286. 


DANBURY, CONN, 
DANBURY & BETHEL STREET RY, 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Cie. 
Qecticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds. and the pleasure resort of Lake Kenosia. In 
May 1903 tle State Legislature authorized an increase of $300,000 of capital] 
stock to provide for extensions. 





STOCK AND BONDS— Date. Interest. Outstanding. Last dio ,&c 
Stock $623,000 ( Dill nsnbd waned J-J $320,000 Jan.’12, 2 % 
First mtge $200, 00 gold._.-.. 1894 5¢ M-N 200,000 May 1 1914 

Consol — $300, wee eee iat 1906 5 ¢ M-N 100,000 May 1 nv 

$500 and $1,000)_.-..-_-.- at Anes Trust Co., Boston, Tru 
Debenture bonds Whee nae: 1908 75, 000 Moh 1 018 

($1,000 and $500)___._-- nt. at City Nat. Bank ws * Danb + tag § 

Debenture ponds $15 Dee kat BORE: > ttc 000 an.1 1921 


Bonds .—Of the $300. 000 consol. mortgage, $200,000 . ‘reserved to retire 
the 5s due 1914. The 1908 debs. are red. at 105 an any int. date after due 
notice. Of the 1911 debs., $75,000 are reserved for like amount of debs. 


of 1908. 

Dividends.—In 1896-97, 4%; in 1807-98. 4%; in 1898-99, 2%: in 1899- 
1900, 114%; in 1900-01, 144%: goi-o 3%; in 1962-03, 3%; | im 
1903-04, 1 154 % $%i 1907 eo 1918 oe % oe’. in 1912, 2%: none 

ce 


ROAD yom, Bo road in Danbury, and from Danbury to Bethel, rg to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 075 
miles. 42 passenger and 7 other cars. Standard gauge. 


REPORT.—For year ending June 30: 
Gross. 


Net. nt. & Tazes. Dios. Balance. 
1911-12 ..-....-..$138,023 $40,029 $31,814 $6,400 sur.$1,815 
SUE De : etiniti ai ieietains 140,428 43.175 30,147 12,800 sur 228 


OFFICERS.—Pres., Arthur E. Tweedy; V.-P., 8. W. C. Jones; Sec. and 
Treas. Griffing; Gen. Megr., J. Sanders. -V, 86, p. 1159. 


ee 





DAVENPORT, IOWA. 

IOWA & ILLINOIS RY.—A trolley road. 

In 1913 the United Light & Railways Co. acquired control. 

ORGANIZATION .—Incorporated in Iowa in Septempver 1901. 
electric road, with a steam charter Franchises expire in 1951 

Having completed its freight terminals in Davenport, company in 1912 
entered into a freight contract with Chic. & North Western Ry. for inter- 
change of traffic over entire Chic. & North Western system V. 95, p.680. 

In Feb. 1913 entered into an agreement with the Davenport & Musca- 
tine Ry. (controlled by the Tri-City Ry. & Lt. Co.) by which the two com- 
panies are to establish joint operation between Clinton and Muscatine 
via Davenport. Tri-City Ry. & Lt. Co. wiil furnish power and will instail 


additionai equip. It is contemplated furnishing electric-light and power 
along the route of the Iowa & Lllinois Ry. 


Is an 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 oon ie) celia eas oes Cb DEO Ge asseskénaa 
Pref,$800, 000, 6 % cum($10 PA et tS SUG ee enviuboocasd 
ist mtge, $2 000,000, ar} 1904 J-J 1,200, ‘000 Jan 1 1924 

os. DY dick dcvateiiubidaiis onic c* | Interest A rard Trust Co Phila.. Trustee. 


Bonds .-—Remaining bonds are reserved for acquiring steam or other rail- 
ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
nterest. See V. 82, p. 100, 160. 

EARNINGS.—For cal. year 1912, gross, $187,742; net, after taxes, 
ed $63 077; deficit, $8,295. 


A —Operates 46.91 miles over owned —- leased tracks on private 
right of way. 70-lb. T rail. Standard . Has agreement with 
Davenport & Muscatine Ry. for joint operation na benwaan Clinton and Mus- 
catine via Davenport. A has traffic agreement for transferring passen- 
gers to Rock Island and Moline, Ill. 


OFFICERS. owe we -Porter; V.Ps., P. P. Crafts and F. W. Ellis; 
yg oy ane H. E. Weeks.—V. 80, D. i058: V. 82, p. 100, 160; V. 
th ‘ 


—_ 





t— 


DAYTON, OHIO. : 
CITY RAILWAY CO.—A trolley road. 


ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 

and April 19 1893. 

In “oe 1 1911 paid a special div. of $9.09 1-11 per share on com. stock 
oe le at option of holder to purchase of additional com. stock. V. 92, 


p. 1 
oanne AND BONDS— Date. 
Common, $2,400,000 ($100) 
Preferred, $600, 000 0 Se 
Bond issues have been paid off. 


DIVIDENDS.—6% per annum is being paid on preferred. On common, 
in 1900 to 1903, incl.’6. S 5 k 


6%; also 16 2-3% ($250,000 in new stock at 
in cash), declared Nov. 1903, paid Jan. 1 1904; in 1904, 6%; in 1905, 64%; 
7% per annum; in Feb. 1907 paid a pe ga dividend of 


1906 to 1910 incl., 
5% (V. 83, p. 1590): in 1911, ven. 1X2: * » 1% % an d special div. of 
134%; in ($12. Jan., 1%%. 


$9 09 1-11 (see above); July, 1 M4 
Mar. 1912 began paying d i’ ins J. and on Mar. 31 Said 
In {913 Mar., 2%. 


Interest. Outstanding 
‘a $2,400,000 


; Matu 
ot Swe Mch, °13 2% 
600,000 Mch. 13 14% 


1% %; June, 2%; Sept., Se pss. ae 


EA 61 ty Nee —For cal. year 1912, gross, $659,844; = 1911, gross, 
$652,125; 1910, gross, $633,565; in 1909, gross, $575,822. 

ROAD. p .S and operates in all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier’s Home Line. Gauge, 4 ft. 8% In.; rails 70 and 80-lb. T and 
70 and 90-Ib. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments: 100 motor cars, 10 trailer cars and 3 sprinklers. 


OFFICERS.—Pres., E. D. Grimes; _ V.-P., C. B. Clegg; 2d V.-P., 
E. J. ae ape 3d V.-P., G. G. Shaw; Sec. . Hall: Gen. Supt. and Purch. 
Agt., Howell. 


Office, Western and ieee "Aves., Dayton.—V. 83, 
D. ‘$00: V. 92, p. 1178, 1564 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Dayton & Tro 
rraction, but name changed to the abeve in Aug. 1901. The D. at. 
Traction was incorporated in Ohio in Jan. 1900 to build a street ooitade 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Com any acquired the 

right to use the tracks of the People’s Ry. in entering city of Dayton. 


On Jan. U Bs ig the P. 8S. Comm. granted permission to issue $40, 000 
ist M. 5% bo 


STOCK Pees BONDS— Interest. 


t . " 

Stock auth, $600,000 ($100)_. _... -—.__.... 7 300 00D —_—- - “ 

fre mortgage, 8880-000" coin) 1808 5g 4G 00. Apiil 103 
st mortgage old 1902 - 

($1 000) siebevienensceecor 5 g A-O 490, 000 April 1 1922 


Boston, Trustee. 
2d mortgage, a ee 60 ,000 Sept 1 1919 


6¢M 
Bonds ‘—$100, 000 ist mtge. bonds are reserved for extensions and im- 
provements: 2d mtge. bonds are subject to call on any interest date at 105. 


gross, $137,367; net, 


Int. at old id Colony Tr. Co., 


AN ae & taxes, $35,866; surplus, $16,109. 
me pap a track 38 miles. Standard gauge. 70-Ib. T, 80 and 90+ 





Oa Yo 10 pessenger cer : y, 8 ex press, care and 5 other, cars. 
Supt., T. J. Brennan.—V. 77, p. 148. een 3. Mentasens 
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DAYTON & TROY ELECTRIC RY.—A trolley road. 
RGANIZATION.—lIncorporated in 1900. Is built en a! on private 
right of way. Completed in Dec. 1901. Ralls 70-lb. T. ower house 


located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 
and issued, and $800,000 ($100) 5% cum. pref. auth.; $643,800 issued. 
Ohio Public Service Commission has granted permission to issue $300,000 
5% cum. pref. stock to pay outstanding bilis for impts. already made. 
V. 95, P. 1744. No bonds contemplated. In May 1902 took over Miami 
Valley Ry. under 99-year lease at a rental of $9,600 per annum, which is 
ane to stock of $300,000, mortgage having been canceled. 

ividends.—On the preferred stock 5% per annum is being paid. On 
com., Jan. 1 1904, 2%; in 1905, 6%; in 1906, 6%; in 1907, 2%; in 1908, 
none; ma 1909, 5%; in 1910, 6%; in 1911, 5%; in 1912, March, 1K%; 
none since. 

EARNINGS.—For cal. year 1912, gross, $286,935; net, $82,181; deduc- 
tions, $30,146; divs., $36,500; surplus, $15,535. 

ROAD .—Owns and operates 36.41 miles of track (12.74 m. double, 10 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miam 
Valley Ry., extending from Troy to Piqua and comprising 12.91 miles of 
track. otal track, 49.32 miles, 

OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Megr., R. A. Crume; Aud., F. Sprague. General 
office, Tippecanoe City, O.—V. 94, p. 123; V. 95, p. 1744. 





DAYTON SPRINGFIELD I T N RY.—tTrolley. 
ORGANIZATRON we ecorscaetad . food oy ase to the Dayton & 
Xenia Transit Co., sold at foreclosure. 


Stock, auth. and ee go 
200,000 com. and $300,000 pref. Par $100. ist M. auth. and issued, 
500,000. E gs for year ending June 30 1911, gross, $149,383; net, 
37,877; int. & taxes, $33,334; who $4,543. 
ROAD .—Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. A 
Ferneding; Sec. & Treas., H. L. Ferneding, all of Dayton. V. 89, p. 285. 


OAKWOOD STREET RY. CO.—A trolley road. 


ORGANIZATION .—Incorporated July 22 1870 in Ohlo. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand- 
ing, $500,000 (par $100). o bonds. Operates 8 miles of track in 
Dayton and suburbs. Standard gauge. Pres. and Treas., Charles B. 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 


ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and Is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magnetic Springs Ry. Private right of way except in City of Richwood. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)... --.. .-.-.-. De essesbente 
Po. te iO. See. Seecacccee bee “seoesded 
CMS&N ist M, $400,000,gold) 1906 5 ¢ M-N 

($1,000), cannot be called,}Interest at Colonial Trust Co., Pittsburgh, 

and no sinking fund .-_-.c® Trustee. 

a year end. June 30 1912, gross, $23,442; net, after 
taxes, 351. 

ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 

OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., O. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, p. 1228, 1469 


DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 


Control.—In Mar. 1913 a Denver syndicate headed by Boettcher Porter 
Co. acquired a controlling interest through ft mage of the stock, about 
$1,600,000, held 4 Marsden J. Perry of Providence, this purchase making 
its total holdings about a 75% interest. See V. 96, p. 863. 
ORGANIZATION .—Incorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads is perpetual. 
Remainder (comprising main mileage) 13 over petvete right of way. 
In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 


*-STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)_..... -.-. Q-J 10 $6,000,000 Jan. '13,2% 
First and collateral ease | 1902 5 ¢g M-N 6,000,000 May 1 1932 

tw $6,000,000 ($500 and}Interest at Bankers Trust Co... New York. 
ieee ‘int 














a hilet teil i inthe atten al c*) stee; also office of company in Denver. 
s.—Can be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 


1907, but, the panic intervening, the notice was rescinded. 
EARNINGS.—Of combined system for years ending Dec. 31: 
Sink Fund *Fized 

Gross. Net. Pow.Bds. Charges. Surplus. 
NAR $3,422,372 $1,708,472 $50,000 $1,127,040 $531,431 
EES 3,421,854 1,687,153 50,000 1,094,943 542,210 
EEE 3,595,158 1,735,907 50,000 1,015,834 %4670,073 
(SSR 3,374,133 1,695,299 50,000 941,940 3 703,359 





Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. his resulted in a loss of all the freight business and much passenger 
business during all the year of 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on April 22 1912. 

* Fixed charges include taxes and franchise payments. 


Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount has been paid 
quarterly since to and including Jan. 1913. 

ROAD.—Operates 27.19 miles of track through former town of Berke- 
ey (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, including branch from Arvada to Golden. Gauge, 
3-ft.6in. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight, 
92 fences flat and dump freight cars, remainder miscellaneous. 

FFICERS.—Pres., S. M. Perry; ist V.-P., W. G. Evans; 2d V.-P. and 


Gen. ain, ae John A. Beeler; Sec. and Treas., F. G. Moffat; Aud... W. A. 
a . 85, p. 40, 1143; V. 90, p. 167; V. 94, p. 413, 1383, 1763; V. 96, p. 


(1) Denver City Tramway Co.—Electric. 
In May 1902 Denver & Northwest Ry. obtained control, exchanging Its 
securities for Denver City Tramway stock. See V. 74, p. 1038. 
ORGANIZATION.—Chartered in Colorado in Jan. 1899 for 50 years. 
Compasses the entire street railway system of Denver. Is owner by 
urchase and consolidation, of following companies, formerly operating 
n and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way OCo., the South Denver Cable Ry., the Denver Tramway Extension 
Go., the Denver Consolidated Tramway Co., the Metropolitan Ry., th 
Denver City Cable Ry., the West End Street RR., the Denver City Trac- 
tion Co. and the Colfax Electric Ry. Also owns entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co. 
Franchises.—The general franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing it to operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the clty—substantially 
202 miles. Also operates under a 20-year grant, voted by the tax- 
paying electors of the city in May 1906, which authorizes it to maintain 
hree-rail tracks, gauges 3 ft. 6 in. and 4 ft. 8% In. over all its present lines 
within the city, and perm'ts the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. Under decision of the U. S. Circuit 
Court of Appeals on Nov. 11 1912, the company has theundisputed right to 
use the streets until 1926. The city may then raisethe question as to the 
time whensuch rights expire. The company claims that its franchise is 


perpetual. See decision in V. 95, p. 1472. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtity 
Stock $20,000,000 ($100) ..... -... -....-... $5,000,000 See text 
Denver Consol Tramway conss/ 1893 5¢A-O 1,167,000 Oct 1 1933 


-mtge, $4,000,000, gold....|Int.at Bkrs.Tr. Co., N.Y., Tr. &in Denver. 
Purchase money mtge goldj 1899 5 cAc 2,000,000 April 1 1919 
$2,000,000 ($1,000 & $500)c*)| Interest at Central Trust Co., N. Y.. Trustee. 
ist & ref mtge, $25,000,000 v 1908 5 M-N 5,399,000 Nov 1 1933 
($500 & $1,000)sink fd__c*/Int. at Bkrs. Tr. Co., N. Y., Tr. & in Denver. 
Denv Real.Co coll tr notes gu 


1911 5% A-O 750,000 Oct 11913 
$750,000 ($500&$1,000)g¢.cfInterest in Denver, Chicago or N. Y. 
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| its property. 


[VoL. xcvI. 


Bonds.—The mortgage of 1899 is a first lien on the Den 
West End properties and a lien on the Denver Consolidated Tramway 
assumed. 


junior to its existing mortg , to remain outstandi an 

Abstract of Denver Consolidated Tramwa consolidated mort of 

1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 

911,800 are reserved for prior liens (including the Denyer Tramway 

Power bonds and the Denver & Northwestern bonds) and the remaining 
additions and improvements at 85% of actual cost, ne 


$8,689,200 for 
more than $350,000 to be issued in any one year until the $6,000,000 


bonds of Denver & N. W.have been retired,and thereafter only under cer- 
tain restrictions. See V. 88, p. 882; V.90, p. 109: V. 92, p. ise. Bonds 


are callable as a whole but not in part, eers for sink. fd., at 105 and int. 
on any int , day 1913 up to Nov. 1 1923; thereafter at 102 & and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not in part at 100 \ and int. on 
any int. day on 30 days’ notice. International Trust Co., Denver, trustee, 
They are guar., p. & 1., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Inter-Mtn. RR.; Bi70- 
one mat Parone = Boulv. Real Estate Co. and real estate valued at $200,- 
. . Dp. . 


EARNINGS.—For 12 mos. end. Dec. 31 1912 (city lines only), gross 
$3,314,634; net, $1,655,455; charges and taxes, $870,260; surplus, 3785.195 


ROAD .—Owns 203 miles of electric track. Gauge, 3 ft. 6 in. Prin- 
cipally 65 and 72-lb. rail. 431 cars, of which 251 motor passenger cars, 
115 trail passenger cars and 65 miscellaneous. 


DIVIDENDS.—Previous to May 1902 By per 4% per ann.; then stock 
was practically all exchanged for Denver & Northwestern Ry. and deposited 
under that company’s first and coll. mtge. 


OFFICERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler: Sec. and Treas., Thos. Keely; Aud., W. A. 
Doty.—V. 90, p. 109; V. 91, p. 870, 1910; V. 92, p. 186, 594; V. 93, p. 15993 
V. 94, p. 207, 1185, 1382; V. 95, p. 1472; V. 96, p. 1156. 

(a) The Denver Tramway Power Co. 


ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power pliant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG DOCS PONE encscd scue ecnencece ff are 
First improv mtge $1,500,000 { 1903 5 ¢A-O 1,215,000 April 1 1923 

gold ($1,000) guar p & 1__-_{Int. at Internat. Trust Co., Denver, trustee. 

t or Guaranty Trust Co., New York 

Bonds .—Of the 1st Improv. mtge. bonds, $2,000 are reserved for future 
improvements at cost. Are subj. to call on any Int. date at 105 and int. 
A sinking fjund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $283,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 


PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity. 

Sec. 


OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; and 
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V. 86, p. 1103; V. 90. 
p. 1044; V. 92, p. 1112. 


(b) The Denver Tramway Terminals Co. 


ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to build a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guar. Terminals Co. bonds, prin. and int., and also leases the 
latter company for 99 years. 


STOCK AND BONDS— Date. 
Stock $500,000............. .... 
lst M $1,500,000 gold vor}, 1910 5 ¢ M-S See text 

and $1,000) guar p & i_.c*jInt.at Bankers Tr.Co., N. Y., trus.,&in Den. 

Bonds.—Remaining bonds are for improvements. They mature $60,000 
annually Sept. 1 1916 to 1940. ed. as a whole any int. day at 105 and 
int. on 30 days’ notice. V. 94, p. 1383. 

; Sec., A. C- 


OFFICERS.—Pres., John Evans: V.-P.. Wm. G. Evans; 
Montgomery; Treas., F. G. Moffat.—V. 91, p. 1160; V. 94, p. 1383. 


(c) Denver & Inter-Mountain RR. 


ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway co's tracks in enter- 
ing Denver. Has freight traffic agreements with Denv. & N. W. Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See On AE acaece Stee 3 cacdaccce GCAO hsecsetues 
Inter-Mountain Ry. Ist mort-) 1908 5 g J-J 

gage gold, $750,000 ($100}Interest at Continental Trust Co., Denver, 

Ole B54 OEE cese<cseses c* trustee, or Bankers Trust Co., New York. 

Bonds are callable at 105 on any int. day after 1913. 

EARNINGS.—For 12 mos. end. June 30 1912, gross, $143,493; net, 
$39,606; int. & taxes, $34,150; surp., $5,456. In 1910-11, gross, $131,747; 
net, $31,077; int. & taxes, $28,887; surp., $2,190. 

ROAD.—Operates from Denver to Golden and from Barnum Junc. to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 


Interest. Outstanding. 
se SECGUEee ancscdsesco 
1,315,000 


-_ leased track and sidings, 24.13 miles. 40, 75 and 80-lb. T rail. Stand- 
ard gauge. 
- OFFICERS.—Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 


A. C. Montgomery; Treas., F. G. Moffatt.—V. 90, p. 697, 1675; V. 91, p. 
1629: V. 94, p. 207. 








——— 


DERRY, PA. 

WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION.—lIncorporated in Pennsylvania on Dec. 27 1904. 1s 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND BONDS— Date. Interest. Oumnanren- Maturity. 
eee See Dea scneene essen |) | «hb tbt oe BUG WOO ‘dccovosete 
First mortgage $250,000 won 1905 S&¢M-S 208 008 Mch, 1 1935 

Be ai cea eye c*\ Int. at East End. Sav. & Tr. Co., Pitts., Tr 

BONDS.—No sinking fund and bonds are not subject to cail. 

EARNINGS.—For year ending June 30 1912, gross, $41,074; net, $15,- 
081; int. & taxes, $12,356; surp., $2,725. 


ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres., John E. Potter; V.-Ps. F. Wm. Rudell and J. A. 
McComb.; Sec., (vacant); Treas., J. G. Vilsack, all of Pittsburgh;Supt., 
S. F. Schwerdt, Derry.—V. 82, p. 50. 


_—_—_— 





_— 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO.—A trolley road. 


In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not previcetty owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 


ORGANIZATION.—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 


Franchise Decision.—On Mar. 22 1913 the Supreme Court of Iowa, re- 
versing the decision of Judge Appiegate of the Dist. Court of Dallas Co. on 
Dec. 2 1910 (V. 91, Ps 1574), held that the company’s franchises under the 
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898 instead of being per- 
petual as claimed by the company. 
within which 2 n pease wae we city for a new franchise or to dispose of 

ee V. 96, D. : 
a Searantees thegInter-Urban Ry. Co. 1st M. bonds, prin. & int. 
elow. 


The co. has been granted 2 years 


See 


MAY, 1913. | 


—_—_———_— 
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STOOK AND BONDS— Date. 
Gommon, $3, — oe ($100)... .... 


Pref Kage Pp Ae n-c, | re WOO cccece once 
t RR lst M/ 1889 
gold, ($1, 000 each) 


Interest. Outstanding. 
$1,055,000 
SED suuacpcieas 


A, Fo 252,000 Oct 1 '13 to 
($25 500 due yearly) set 1 1919 
Cont. &Comm. -Tr.& Sav.Bk., , trustee. 
Bes Moines | Ay. 000 1890 (gso" to wasn’ ,000 Jai, 11 1916 to 
or RR TA A GS Interest at Chemical Nat. Bank, N. Y. 

Des Moines City Ry.-.------ : 


» lowa Loan & Pen Des Moines. 
893 6% 
es Meines City Ry 901 5¢ 


May 1 1923 
refund tipe -O 
by ee bess 000, 000, -_ Pn 


“ee ee 2 & eoeaeeaen eee @& © 


000 a 

2 ‘406 ,000 April 1 1921 
at Harris, Forbes & Co., N. Y.; also Har- 
G1, idaddtimanods ris Tr. & Sav. Bk. — Trustees, Till. Tr. 
& Sav. Bk. and . H. Henkthe of Chic. 
Bonds.—Of the refunding mtge. bonds of 1901, "$521, 000 are reserved 
te retire —y sony by 6s oy Of the $2,406.000 5s reported 
outstand rs are in dogg &, - and 00 have been deposited 
with Lllino : Ireush & Savings Bank held in lieu of the $4,000 Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be issued to pa for not ex 80% of cost of extensions, pro- 
viding net earnings are 50% in excess of interest charges upon all bonds 
outstanding, including those to be issued. Of the $252,000 Des Moines 

Street RR. 6s reported outstanding, $25,000 are held in the treasury. 
REPORT .—For year ending ar. 31 1913, gross, $1,272,478; net, 


taxes, $369,944. 
ROAD.—Operates 85.07 wn og of track. 35 to 129-lb. rails. 170 pass., 
10 asert.s 8 worn and 7 miscel. 

ok & Emil G. Schmidt: V.-P., Treas. & Gen. Mgr., C. F. 
Hewitt; . yaeas We Asst. Sec , Ee P. Smith.—V. 86, p. 546; > 88, 


p- 1313; V. i0.\p. 1, D. 1574; V. 92, p. 794; V. 93, p. 407, 588: 
95, p. 818; V. 96, p. 


CNR REA Sway CO.—A trolley road. 

ORGANIZA euieers orated in Iowa to construct a system of 
interurban aie pm with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,200,000 ($100).-... -... -..-..-. Bebee ee stendéctos 
ist mort age, sinking fund,) 1901 5g¢A-O 1 '160 ;000 April 1 1921 


gos ‘ : ,000), guaranteed Amer. Trust & Savings Bk., 
by Des Mo 


Chic., Trustee. 
ines — = at Harris, Forbes & Co., 


New ‘York, and 
Trust & Savings Bank, Chicago. 


947. 

Debentures, $350,000 $1. te 1913 6J-J 109 ,500 —_ 1 1923 
and $500) Int. at Harris Tr. & Sav. Bk., , Trustee 
Bonds.—Other bonds may be issued for acquisitions and entunatene at 

not over 80 % of cost and at not over $16,000 per mile for new road, but only 

when net earnings equal 1 % times all int. charges on bonds out and those to 

be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 

of bal. of annual net earns., after p mon of all charges, became operative 

April 1 1906, and bonds so purchased are to be kept alive for purpose of the 

fund: $9,000 is held in sinking fund. Debentures are red. on any int. 

date at 101 and int. 

EARNINGS.—For year ending Nov.30 1912, gross, $291, eas; nat, after 
taxes, $79,898; in 1910-11, gross, $272,689; net, ‘after taxes, $90,9 

ROAD _—Operates 73.69 miles of track (incl. sidings) neces Des 

Moines and Colfax, Des Moines and Perry,with branch to Woodward. 

Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 misc. cars; 

4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry. 
OFFICERS.—Pres., Emil G. a V.-P., Treas. & Gen. Mgr., 

©. F. Hewitt; Sec., O. H. Bernd.—V. » p. 680. 


DETROIT, MICH. 
- DETROIT UNITED RAILWAY,—(See Map page 48.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban 
V. 72, p. 44, 183. Embraces the street railway lines in Detroit. 

Later absorbed by oy the Detroit & Northwestern which is 
known as the Orc Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as ‘the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug. 1901); Detroit Monroe & Toledo Short Line Ry. (acquired in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & N orthville Ry., 


in Jan. yh 

In Aug. 1901 purchased 180 shares (all) of the stock of me City Electric 
Ry. and the People’ s Electric Light plant of Windsor, On 

The United States nae oye Court on March 3 1902 decided that the 
ordinance of fae ¥- —— —< he ee — Ry. to sell 8 tickets for a 

uarter was invalli 

The Mich. ede Goael - “58° OB 1910 (V. 91, 870) refused a 
rehearing from its decision that company must sell wortiinennan’ 8 tickets 
at rate of 8 for a quarter within s the Was hours and within city imits as 
extended. Applying that ruling, the Wayne Circuit Court on July 6 1912 
held (the d on be affirmed by the Mich. Supreme Court on Dec. 17 
1912—~see V. 95, p. 1683) that company could not e more than a single 
fare on all lines ‘at ail times within city limits as extended. V. 95, p. 110. 
Ap have been taken to the U. 8. Supreme Court in both cases. 

n Nov. 13 ry 4 gre my 

tion 1 tax of $300 a da 


_-———-—--—-—-—- = — = — + - de elie ee 


V. 95, p. 818; V. 96, p 





decided to pay under protest the occupa- 
or by Hally resolution of Oct. 26 1909. he 
tax is for DI rivilege, — Nov. 14 1909, of operating cars in streets where 
franchises have expired. V. 89, p. 1347. On “pon 8 1911 Wayne Circuit 
Court decided in favor of the city sult brought by city on Sept. 15 1910 to 
com the company $0 to pay $200 per day occ ~ ery tax, in addition to 
the $300 above . 93, p. 163. The entry of the decree was withheld 
in order that the Conn Council might be consulted as to a modification 
or suspension of the ordinance or decree. 
On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as oa under an ordinance of the City ay passed 


‘in ag to be leased, as supposed, to an o on company .1052. 
April 25 1907 Jods an in the U. S. Court at etrolt a. ¢ an in- 


junction (which July 24 1907 was made permanent) a the om 
m enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from + an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
t on be a for 15 cents over entire lines or streets on which patches 

e. . 

In April bin? 11 an agreement was entered into between the company and 
Mayor spesnpe son (ratified by City Council), whereby the company was 
/permitted to build at once extensions and double-track its lines. Agree- 
wont noe that at any time city may purchase any of the extensions. 

Dp 

Proposed Municipal Purchase.—On Jan. 15 1912 the Mich. Supreme 
‘Court handed down a decision holding that the city could not legally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of aren railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322. 

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro- 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, 
was defeated. V. 94, p. 278. 

Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court,in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 
| on has no right to continue to operate its cars in Fort St., the 30-year 

nchise originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use ‘of the 
street, but has the right to compel the company to vacate streets upon 
which A cee + ml have expired. uit was remanded to lower Court fy 
further proceedings. V.95,p.890. An appeal has been taken to the U. 
Supreme Court. V. 96, p. 947 

n April 7 1913 the citizens voted in favor of an amendment authorizing 
the city to acquire by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro- 
vide for cost thereof. See V. 96, p. 1088. 





=—3 
Agreement.—For agreement ending difficulties with the men, see 


Wage 
V. 94 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100)_.....-.-. Q- $12,500,000 June’l13,1 4% 

st consol _ , $25,000 ,000,(1902 4%eaJ-J 14 ‘586 {000 Jan 1 1932 
‘told ($1,000) -........ c#iG st Co., N. Y., Trustee. 
ency, Bank of Montreal. 

—_ United Ry. stock and bonds ve been listed on the New York 


= Bxenaees- 
Bonds.—Of the $25,000,000 first consolidated wees y bonds authorized, 
$8,849,000 are reserved to retire ye liens $1,565,000 are in 
treasury. Entire issue or any part thereof is a. t to call at any 
at 105 and interest on 60 days’ notice. See V. 73, 111 


Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detroit Fy Fes 7 a my aah 1895 5 ¢ J-D $1,750,000 See text 


on 56.34 miles....-.. &r| Int. at Coreeee tt 4 we Trustee. to 1924 
Devoit Sleowio 1896 5¢ 


M, J-D 1 ,050 ,000 June 1 1916 
800 ,000, gold $1. ,000)c*&r| Int. at Cleve. Tr. Co., stee. As to Dec. 
1897 interest, see V. 65, p. 1219. 
onds .— First porn en bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of num at $50,000 per annum, beginning Dec. 1 1912; 
num 601 and above mature Dec. 1 1924. $50,000 have boon retired. 


Detroit Electric consols for $1,800,000 are reserved to retire the first 
mtge. bonds as they mature. 


Detroit Fort yayne & peel 
mtge, €&, wears owe A-O sle« "200 ,000 April 1 1928 
Wt a1 Dob) chittthbmacéand *r slow me rust Co., Trustee. 
Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry 
ist mtge, » Sad 000,000, gol¢} 1901 4% $855,000 May 1 1921 
lee. 00) menentpiiious Interest at Union Trust Co., Detroit, Trustee 
Bonds.—Are guar., p. & 1., by Detroit United Ry. by end., and are sub- 


ject to call at 105 and int. on 60 days’ notice. See V. 73, p. 494, 


troit & Pontiac Ry. 


Detro 
ist ; snceageee. rs 000, gold . im g F-A $500,000 Feb 1 1922 


EE OO bende as Rtngtos Trust Co. - ws . 
Interest at People’s ‘State Bank, Detroit. 
ist con mtge, g ($1 ret 1901 4% - 600 ge June 1 1926 
$1,100,000  .......-- &rjInt. at Was n Trust Co., N. Trustee 


onds.—3500 ,000 petty tee mtge. 4% to retire 
like amount of ist mtge. bonds. Bonds are subject to call at 105 Fo inter- 
est on 60 days’ notice after June 11911. Principal and interest of both 
issues guaranteed Detroit United by endorsement. 


yan ngotte B _ Detroit River Ry. 
ist consol M, $425,00 ; $425,000 Dec 1 1918 
($1,000), gold.......-.- *..™ a is Trust Co., Detroit, Trustee. 
Detroit & Flint Railway. 
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol, mtge. is a ist lien on these last two prop’s. 


Date. Interest. Outstanding. Maturity. 
DRR&L O Ry ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000), 


Interest at y 5 - Trust & Savings Bank, 


31,500 ,000; unissued bonds| Chicago, Trustee; also Guaranty Trust 
have been ne e an alaal " Co., New Yor 
De t & 1901 5 ¢F-A 


trol Flint consol $1,400,000 Aug 1 1921 
Bonds. —Ot the senaaiieates mtge., $1,100,000 are Leserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500 ,000 bares been 
canceled. Consolidated bonds are suniect to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘“‘additional collateral 
security’’ on the Flint bonds ist consol. 4 44g % bonds ¢ the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New yh” and would 
be available in the event of default on the Detroit & Flint bo 

REPORT.—Annual report of the Detroit United Ry. for a year ending 
Deo. 1 1912 was published in V. 96, p. 483. 


Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 


1912. 1911. 1910. 
Revenue passengers............... 208 538,594 182,612,786 165,920,753 
Transfer passengers............... 61,393,877 53,652,879 48,237,720 
I a ino ste aesntbeniarines th $11,695,530 $10,253,134 $9,345,219 
Operating expenses ............... 7,730,409 ,080,042 5,981,065 





Net earnings from operation... .-~ $3,965,121 $3,673,092 


$3,364,154 
Income from other sources... .. 208 ,857 178,81 15 








Income from = I Eo waitin $4,173,978 $3,851,905 $3,516,922 
pe ee eee 2,123,513 2,123,398 2,030,622 
Dividends (S%) EIDE Tee 625,000 Ce oo oe 
Depreciation charged off__...... .-. 500,000 400,000 400,000 
Contingent liability reserve... 100 ‘000 cpt. is 100,000 

ZOCRl GOGRGTER. coccdécocccccac $3 348,513 $3,148,398 $2,530,622 
ne $825,465 $703,507 $986,300 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
—_—- 11901 and 1% quarterly thereafter until Aug. 1 1905, when 7 
as raised to 1% % quarterly. On Nov. 11905 1% In 1 1906 5 %. 
i907, Feb., 1 None to Mch. 1911. ‘whan 

% was Paid; same amount ‘quar. ‘to and incl. Dec. 1912. In March 
1 3 rate was increased to 1 ® quar.; gone, 1K%. 
RO 3.278 miles of track, as comers 


AD.—On Jan. 1 1913 Operated 7 

Detroit United, includ Wyandotte & Detroit River nal Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 438.01 m yeh 

Port Huron Shore Line, 132.24 miles; Sandwich Windsor & a ay ere 
Ry., 38.28 miles; Detroit Monroe & Toledo Short Line, 76.70 miles; Detrol 

Jackson & Chicago Ry., 108.05 miles. Ralls, 77. 85 and 98 Ib. steel. Does 
an express service. Has 1.274 closed passenger cars, 2760pen passenger cars, 
233 freight and construction cars, 37 line cars, 71 express cars, 14 misoel- 
laneous cars, 2 locomotives, 3, 344 motors and 2,556 trucks. There are 11 
power-houses, with a combined capacity of 47, 590 h. p., 2 storage batteries 
with a combined capacity ; oe .500 amperes and 23 sub-stations with a 


ee riC Gn oe of Pe 850 
OFF oe et Hutehins, Detroit; V.-P.’s, Arthur Pack, De- 


troit, 4 Yr. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., G 
H. Russel, Detroit: Sec., A. E. Peters, Detroit; Gen. 
Detroit. General offices, 12 Woodward Ave., Detroit. oa 
976, 1101; 91, 

394, 455, TA 659. 956, 1032: 


,p.3 
p. 397, 790, a 945; V. 92, p. 59, 118, 188. aoe 322 
. 93, Dp. 163, 1190, 1725: V. 94, p. 123, 207, 
278, 416, 485, 767, 1507: . és. D. 110, 890, 1683; V.96, p. 419, 483, 947, 
(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding ca —~— stock is now owned by the Detroit United Ry. 
ORGANIZATION .— rated in May 1900. Is a consolidation of 
the Rapid Rallway Co., the etroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the =, yy & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Oo. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each r The consolidated comapeny operates all the tracks in Mt. Clem- 
ens and Port Huron, and the phe route a Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, a Marine City and 
St. Clair. Also owns the capital stock of the Detr & Lake St. Clair Ry. 
STOCK AND BONDS— Date. Interest. Maturity. 
ise mige, $2,800,000 (91,0003) 1800 & ¢3:3"  “a’ane'oee un Visea 
st mtge, g J- 1 ‘897 ‘000 Jan 1 1950 
cannot be called, gold o*@r} Union Trust Co., Detroit, Trustee. 
Int. at American Exch. ‘Nat. Bank. N. Y 
Bonds .—Of the new ist mtge., $603,000 is set aside to retire underlying 
liens (namely the bonds of the Rapid Ry. and the Port Huron St. Clair & 
Marine City Ry.). Of the $1,897,000 bonds reported outstanding, $125,- 
000 were on Dec. 31 1912 held in the treasury of the Detroit United. 
Rapid Railway. 
Date. Ret Outstandi Matu 
ist meertgnge, $300 ,000,) 1895 M-S $300 000" May 1 “ious 
i c*{ Int. at Finance Go. of P stee 
ist leet ile mortgage, 1896 5 ¢ M-N 
$600 ,000 (gold) t. at Finance 
Of the consol. mortgage ath of 1896, 
the outstanding first mortgage bonds. 


BON DS— 


$300 000 May 1 1916 
Ob. of Penna., Phila., Trustee 
$300,000 are reserved to take up 
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Port Huron St, Clair & Marine City Railway 
Date. Interest. Outstanding. Maturity 
ist mortgage, ¢g., $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
$500 and $1,.000)_._._.-- Union Trust Co., Detroit, Trustee. 
e remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry, Co. 


BONDS— 


is abtane a) eo00 |B ALO "$300,000 Apr. 1 1920 
st mortgage, $400,000 gol 1 - , r. 
$1 000) diene oa wees i taterest at Union Trust Co., Detroit, Trustee 


Bonds.—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject tocall. Of the $390,000 


reported outstanding, $100,000 were heid by the Det. Unit. Dec. 31 1912, 
ROAD.—Total Det. & Port Huron System, 132.24 miles. 


EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34: V 84. p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $350 ,000 ($100) _-_. iciieeses> - ddgpaiieteaie, | CA a cs 
Consol Mtge.,¢$600 .000 1902 4% g¢J-D 

ld ($1,000)__.-- c*{National Trust Co., Ltd., Toronto, Trustee. 
d & Tec El $300,000 1907 5¢M-S2 189,000 Sept 2 1927 

g ($1,000) gu p & i_c*/! National Trust Co., Ltd., Toronto, Trustee. 


Bonds.—S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds are guar., p. &1., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 

ROAD.—Operates 38.28 miles of track in and between Windsor, Walker- 
ville, Sandwich and Ambherstburg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb., 06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION .—Incorporated in Michigan on December 11 1902. 


STOCKS AN —— Date. Interest. ow rye § Maturity: 
’ , Ce. SP S222G22020282 2225, @}+;_2#°2224235292206 . 8 GeST 282286282084 
lst mortgage, erage 1903 52 J-J 2,581,000 Jan. 1 1933 
gold ($1,000)....-..--.- c*{ Union Trust Co., Detroit, Trustee. 
Bonds.—Interest is povenie in New York. No sinking fund and bonds 
are not subject to call. Of the $2,581,000 reported outstanding above 
$97,000 were on Dec. 31 1912 in the Detroit United treasury. 


ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erle; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge. laid with 
70-lb. T-ralls. Total track, 76.70 miles.—V. 79, p. 2455; V.82, p. 392. 


(4) Detroit Jackson & Chicago Ry, 


ORGANIZATION.—A holding co. organized in Mich. in 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry , the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee SD SUE na nets aman Santnnn 
ist cons M, $4,000,000 ($1 wer} 4 5¢F-A 

gold __.__..__...........c*) Int. at Security Trust Co., Detroit. Trustee 
ist cons M Det Y.A.Ar&Jack)| 1901 5 g F-A 1,610,000 Feb 1 1926 

$2,600,000($500,$1,000)gc*{ Int. at Detroit Trust Co., Detroit, Trustee. 

et. Yp. & Ann Ar. Ist M.)} 1897 6 ¢M-N 600,000 Nov. 1 1917 

($600,000),  g¢. $500 or! nterest at Union Trust Co., Detroit, Trustee 

Bae Gee ancacencons 
Det Yps & Ann Arcons ist M;} 1899 6¢F-A 330,000 Feb 1 1924 

$1,000,000 g¢ ($500 & $1,-)Interest at Union Trust Co., Detroit, Trustee 

000) sinking fund annually) 

Yp. & Saline ist M _...._.. Fees 66 OCJ-J 60.000 July 1 1919 

Of the new Det. Yps. Ann Ar. & Jack. ist M. of $2 ,600,000, $990,000 are 
— for underlying liens. First consols cannot be called. See V. 75, 
p. . 


Bonds .—Bonds of Det. Jack. & Chic. are subject to call on any interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 
bonds are reserved to retire bonded debt of the Det. Yps. Ann. Ar. & Jack. 
Ry. V. 85, p. 345. f the amount reported outstanding, $520,000 were 
on Dec. 31 1912 in the Detroit United treasury. 


ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson: making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 108.05 miles. 
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 


_ — 


——— 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

Recetvership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress. 

ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rr ee Cee | mae aE gt i a 
Pref $365,000 5% non-cum.. .... —...-.- TT. \dierependhaaeuien 
lst mtge $1,000,000 sae 1907 5 ¢ M-S 911,000 Sept 1 1927 

$500 and $100) gold. ___c*j Interest at Girard Trust Co., Phila., Trustee. 


STOCK.—Preferred shares have no voting power. 


Bonds.—The new $1,000,000 bunds are not subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911: is now 5%. 


EARNINGS.—For year ending Dec. 31 1912, gross, $102,112; net, 
$27,967. In 1911, gross, $96,155; net, $25,078. 

ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson, Sec.; 


W.S.Chambers, Doylestown; Treas., H. G. Rush, Lancaster.—V. 85, p. 470; 
V. 94, p. 699, 1057. 


—_—_ i— 





Co — 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant. 


ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois “lectric Co and the Du Boils Traction Co. V 
76, p. 972. The United Traction Street Ry. (which fs a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200.000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, is controlled and owned b 
same interests that control the DuBols El. & Tr. Co. Franchises for bo 
street rallway and electric lighting are perpetual and exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ie Me ii 300.000~ PORE IONE A 
Coll. tr. mtge, or ae 1902 5 g M-N 297,000 May 1 1932 

RS ar c*j Int. at Knickerbocker Tr. Co., N. Y. Trust. 


Bonds.—No 8.f., but subject to call at any time at 105 and int. 


EARNINGS.—For year ending June 30 1912 (incl. United Trac. St. Ry.), 
gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, $11,956. 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 


is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-ib. girder and T rall. — 


OFFICERS.—Pres., Austin Blakeslee; V.-P., Walter Hatten; Sec. & 
Treas., M. I, McCreight, all of Du Bois.—V. 89, p. 1667. j .-.--, 





DUBUQUE, IOWA. 

UNION ELECTRIC CoO. IN IOWA,—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100).... -.-.. 4 Q-J $700,000 See text 
Preferred ($100) 6% cum-__.. --.-.. monthly 807,000 See text 

5 g M-N 826,000 May 1 1924 


First mortgage $980,000 wrt} 1904 

FF Re ee c*jInt. at I.. Tr. & Sav. Bk., Chicago, Trustee 
Remaining $80,000 bonds reserved for 80% of cost of exten. and impts.; 
but only in event of increase of stock, and then to only 2-3 of such increase; 
but in no case to be made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and int. Sinking fund of $15,000 per annum began 
April 30 1908. $74,000 have been retired. 

Dividends.—Monthly divs. of 4% on pref. have been paid since Jul 
1907. On com., first div., 1%, paid July 1911; same rate has been paid 
quarterly since. 

EARNINGS.—For calendar year 1912, gross, $442,948; net, after taxes, 
$174,291. In1911, gross, $414,996; net, after taxes, $143,065. 

ROAD.—Owns and operates 18.3 miles of track on 14% miles of 
street in Dubuque. West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. Also supplies light 
and power to East Dubuque, Ill. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. Mgr., E. M. 
Walker.—V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983. 


— 
oc _— 


DULUTH, MINN. 


DULUTH—SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—lIncorporated in Connecticut In 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($2,000 000 authorized, $1,800 000 out- 
standing) is held by the Duiuth-Superior Traction. This latter company 
has no nded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V.80,p.1911. The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wis., is used by the railway but is a separate corporation, and has 
issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge items. V. 63, p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
= the street railways in both cities. Power was being delivered in 


Reduced Rates Ordered.—In Nov. 1912 the Wisconsin RR. Comm. ordered 
the Dulpth St. Ry. to establish a rate of 6 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472. 
An appeal has n taken. 

Strike.—A strike on lines of the Duluth St. Ry., which began on Sept. 9 
1912 was declared off on Nov. 6, the company having won out completely. 
V. 95, p. 1206, 1331. 


STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity. 


Common, $3,500,000 ($100)_. __-.. Q-J $3,500,000 Apr’13,1K%% 
Pref.4% cum. $1,500,000 ($100) ___- Q-J 1,500,000 Apr'13,1% 
Duluth St. Ry. M., $2.500,000) 1900 5¢ M&EN 2,500,000 May 1 1930 
woed (81 .GGee * ccensece _c*fInt. at Cent Trust Co., N Y.. Trustee. 
Dul St Ry gen M gage 1910 5 M-N 833,000 May 1 1930 
gold ($1,000) sk-fd____- c*/Int. at Central Tr. Co., N. Y., Trustee. 


Stock .—Both com. and pref. is listedon N. Y. Stock Exch. V. 90, p. 848. 

Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 
the prones of the Lakeside St. Ry. and of the Superior Rapid Transit 
having t n conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, extensions, &c. The are guar., p. &1., by Dul.-Sup. 
Tract. Co. . 90, p. 1296; V. 91, p. 276; V. 92, p. 186. . 

Dividends .—On the pref. stock 4% p. a. is being paid. Oncom., ist div. 
—1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 
1910, 1%%. Same amount quar. to and including Apr. 1913. 


ROAD.—The system embraces 82.43 miles of track and includes all the 
tines in Duluth and Superior. 125 cars. 


REPORT.—For calendar years: (Report for 1912 in V. 96, p. 1224.) q 

Gross Net epre- Int. & Pf. Div.Com. Div. nce, 

Year— Earns. Earns. cia'n. Tares. (4%) (5%) Surplus. 

1912__$1,083,259 $453 ,072 $70,114 $219,296 $60,000 $175,000 def.$71,338 

1911_. 1,135,300 527,164 58,288 208,161 60,000 175,000 25,715 

In 1912 carried 21,132,003 revenue and 3,716,619 transfer passengers, 
against 22,186,930 revenue and 3,787,791 transfer in 1911. 


OFFICERS.—Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen 
Mer., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.—V. 72, p. 183, 627: V. 80, p. 1911; V. 89, p. 285, 666; V. 90, p. 
627, 1296: V. 91, p. 211, 276, 654: V. 92, p. 186, 876: V. 93, p. 666; V. 
04, p. 345; V. 95, p.£1206, 1331, 1472; V. 96, p. 716, 1224. 


—— OO 
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EAST LIVERPOOL, OHIO. 
TRI-STATE RAILWAY & ELECTRIC CO 


Receivership.—On Mch. 18 1913 R. G. Richards of Steubenville and W. R. 
W. Griffin of East Liverpool were appointed receivers by Judge Day of the 
Federai Court in Cleveland, on a gon made by the Bankers’ Trust Co., 
mtge. trustee. The receivers will operate the properties of the East Liver- 
poe Trac. & Lt. Co. and the Steubenville & East Liverpool Ry. & Lt. Co. 

he receivership will not, it is stated, affect the operation of the electric 
light and railway companies in Pa. and W. Va., controlled through stock 
own p. (See V. 93, p. 165.) It is understood that a pian is being 
prepared by bondholders and creditors for a friendly reorganization. V.96, 


p. 864. 

ORGANIZATION .—Incorporated in Ohio. Is a consolidation of the 
following companies (V. 93, = 165): 
Beaver County (Pa.) Light Co. Steubenv. Wellsburg & Weirton Ry. 
Midland (Pa.) El. Lt. & Power Co. Co. (W. Va.). 
~— & Wellsburg Traction Co.|Wellsb. El. Lt..Ht.&P.Co.(W. Va.). 

0). 

Leases for 999 years the East Liverpool Traction & Light Co. and the 
Steubenville & East Liverpool Ry. & Lt. Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. through lease to Steubenville Wellsb. & Weirton 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. & 
Lt. Co. and the Ohio Riv. Pass. Ry. may be terminated on conditions ex- 
pressed in leases. The earnings of the leased companies, after paying all 
fixed charges, are distributable on stock of Tri-State Ry. & Elec. Co., on 
an agreed basis, prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River in Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, W. Va., 
and control, through stock ownership, the railway bridge between Steuben- 
ville and Middle Ferry, W. Va. Territory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual. 

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 


stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK AND BONDS. Date. Interest. Outstanding. 

CC Ti i ini catenin hain a .000,0 Y —— 

Pret Sh SOO ee Seeeee Othbed Seca dvb cine ce GR hah 

First and coll trust mtge $2 & 1911 6 A-O 668,000 Apri 1950 
500,000 gold sinking fund_jInt. at Bankers Tr.Co.,N.Y .,trust.,or Lond. 

ep ee ear aas k n°“ pesmiemeniiein 
Stock .—Pref. stock divs. are cum. from Jan. 1 1913. 


Bonds.—Of the unissued ist & coll. tr. bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
tions. Subject to ca!l on or after April 1 1916 at 105 and int. on 60 days’ 
notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94. p 69. 

ROAD.—Combined properties consist of about 115 miles of standard- 
gauge single track. Ae ee Se es a de ae ee ee De ee ee ee 





Ao eC rene ney pe ogee 


freee ame = 


a ee 


[VoL. xcvI. 


ELECTRIC RAILWAYS 


2 








NAIYYVM 


© 
O 
wa 
z 
= 
ss 


MAN 


AASY SA? 


y 


- 


y 
& 


Hd 13 0Vv1IHd 


MOTIIM 
NMO1LS3 1A00 
HUVd NOMSIHOL 
2 TVUAS 329318 

a TINASEanva 


ONV1LYUOd 
YOONVSG Lsva 
yYOONVEa 

BS 1ASUVNId 
dv5 GNIM 


‘ALNNOD 


ONISSOUSD S.YOTAVS 


SNISSOUD S.NOSNHOYr 


avou o110H OY 


‘OD LNAWSAD 
ONV1LYOd HL3 


TT 
Y Se 128 g ONvV avouag 


-¥ 


aqavoug 


VINVAIASNN&Ad 


NOLdNWVHLYON 


WAOLSAS AVMTIVY LAAMLS 


NMOLYUST113H 


4 


VIHd 130V1IHd 
NMOLSINYON 
uz IGaNY 


Za 1VaSNYV"1 
aIisvwNuad 


AZTIVA HOA 


NM “TV 


NOLYATINA 


4 
0 
9 
“Y 


ynonvsvlv> 
NONVANAADOH 
AV 1dO2 
NOLONILV 1S 


SANVdWO) JIMDLOLTA GLLVALTIOSNOO NOLSVaA 


HHL fO dVN 








MAY, 1913., ELECTRIC 


RAILWAYS 51 








wa toe —Pres., J. H. Pardee, New York; V.-P. al McDon- 

East Liv 1; "Treas., R. B. Marchant "New York Sec., T. W. 

Ratrene New York; Gen. Mer., W. R. W. Griffin.—V. 3 "p. 165; V. 94, 
Dp. 69; Vv. 96, Dp. 864. 


(1) East Liverpool Traction & Light. 


Lease.—Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, p. 
163. Astoo tion by receiver, see above and V. 96, 64. 


p. 
ORGANIZATION .— ncorporated in Ohio on mE ty 30 1905 and Is @ con- 
solidation of the following companies (see V. 81, 791): 
Ceramic City Light Co. Glasgow R 
Chester Light & Power Co. Island Run Coal Co. 
Liverpool Ry People’s Light & Power Co. 
East Liverpool Bridge Co United Power Co. 





East ave ool & Rock Springs| Wellsville Electric eee Co. 

Street R sf ~— (The Rock Springs P 
Eastern Ohio RR. 

STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
Oommon SEO Gee LON nk Scce * SEs accces BO < oo cccecue 


Pref., 5 %0.¢., $500,000 ($100) _...  .-..----- ND a a 

ist yh $3,000, 000, ona) 1905 5 g M-N 2,850, ‘000 Nov.1 1925 
a RR RR AN ann Int. at as 5 Trust Co.. Pi , Trustee 

East Liverpool Ry.ist mtge.. ---- 150,000 June 1 1917 

Bonds.—Of the $3, 000. 000 ist a. “a 1905, $150, 000 are reserved to 

retire like amount of East Liverpool Ry. bonds. Are subject to call on any 

interest date at 105. 


ROAD.—Owns and operates 35.85 miles of track In and between East 
Liverpool and Wellsville. Standard At uge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree- 
— ag with these two companies _—— a through line between Steuben- 

, and Beaver, Pa. 55 ca 

ORFIOR RS.—Pres. & Treas., “Edward McDonnell, East Liverpool: V.-P., 
C.A. Smith, Chester, W. Va ; Sec., Geo. H. Faulk: Gen. Mgr., W 
Griffin.—vV. ‘1, p. 1791; V. 82, D. 804; V. 90, p. 1490; V. ag p. 163. 


(2) Steubenville & East Liverpool ot Rellway & L Ligh 
Lease .—Is leased for 999 years to Tri 7-2 le, “05. V. 93, p.165. 
As to operation by receiver, see above and 96, p. 

ORGANIZATION. tion & Ligne © In Ohio April A ogi successor to 
the Steubenville Traction & — Co., which in Jan. 1901 chad taken over 
the Steubenville Gas & Electric Co. and the Steubenville a a 
Owns the Pleasant Helghes iit line. Light franchises perpetual 
way franchises expire 1925 to 1928. Bonds listed on the philadelphia 
Stock Exchange. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Meee, SS BGO GCS (SIGS) 2cke cece 9 8) | cegasce SORE inastimenes 


First a oS , ior) 1907 5J-J 2,210,000 Jan. 1 1927 


in de, EE senceccens c\ Int. at Oumemnite’ Trust Co., Phil., Trustee. 
Steuben Tract & Lt i mtge 5 ¢ M- 790 ,000 May 1 1926 
set ,000 ,000 “31 ,000), g..c* Int. at Metropolitan Trust Co.. -» Trus. 
Bonds.—Of the new $3.000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot becalled. Steubenv. Trac. & Light bonds are guaran- 
teed, principal and interest, by American Gas Co. 
ROAD.—Owns and operates 41.04 miles of track in and between Steuben- 
ville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 open 
cars. Also electric-light and gas plants and pleasure park of 85 acres. 


OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mer., W. R. W. Griffin post 2 93, p. 165. 


(3) Ohio River Passenger Ry. 
oo .—Is leased to the Steaubenville Wellsv. & Weirton Ry. Co. for 


yea 
ORGAN IZATION .—Incorporated in Pennsylvania. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
RE Xl ee st - eos 
First mtge $1,000,000 gold... 1907 5J-J 1,000,000 Jan 1 1957 


ROAD.—Connects Rochester and Beaver, Pa., and East Liverpool, O. 
Length of line, 22.48 miles. 

OFFICERS.—Pres. and Treas., Edw. McDonnell; Sec., A. Bacon; Gen. 
Mer., W. R. W. Griffin, all of East Liverpool. 








ot 


EASTON, PA. 
pAsron CONSOLIDATED ELECTRIC.—(See Map, page 50.) 


+. 1913 the a Valley Transit Co. acquired a controlling inter- 
est te the stock. V. 96, p. 1021. 


On May 1 1904 lease “a Lehigh Valley Traction was canceled by rentals 
being efault. See f 78 2 Meg € Bee .- Katey 1904 a further install- 
| of $5 per share w > De coat. 2442. Dividend 
7 bow app have —roky “July i000, Fy? rf, on rick Sept. 1901 and 

arch and Sept. 1902, 3% On $15 paid in; March. 1903 “(paid in July) and 


t. 1903, 4% on $1 

n Dec. 1905 deciar Avy A dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the ae © of 2% %. V. 83, pv. 687, 
2%% again paid April 1 1907 ~ 2%% Oct. 1 1907; tnen dividends were 
— Nov. 1911, when 2% was aid. In 1912, 4%. In 1913 

ay, O- 


ORGANIZATION .—Consolidation by stock gg og of the Easton 
Transit Co., the we ey ee Co. of Easton aston Palmer & 
Bethlehem Street oy. , the Easton & Bethlehem Transit Go » No 
ton Central Stree ¥. Co. and the Easton & South ethienens Transit 
oes in Non ersey March 111899. Owns all the stock of the Penn. 

otor Co. 


Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 

new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 

ethlehem Trans. Co. was also merged into to the ey ® Easten Transit Oo. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia ana we 


Date. nterest. Outstanding. wey teak 

Genes 8) 220.000 tper dst, nididin .  ceataeeiai 50 % pd. 

Collateral tru 1 300 000 gf 1899 5 g MN 1,237 000 Mas 1 1949 
peti: 000 oan sesoe isis cial c*) Interest at Trust , Phila., Trustee 
Pennsy ve alotor Co ist Mj 1891 6 A-O 60, 000 April 1 1941 
(cannot be called) ......-- Lack. Tr. & Safe Dep. Co., "Scran , Trust. 

Eas Pal & On Bigs lst goldj 1898 5 1 200 000 — a 1919 
$200,000, cannot be called} Int. at U. ©. ck eae & Trust Co., N. Y., Trust. 

Eas & So Beth Tr ist M aa -f 1906 gJ 451 000 July "1 1936 
000 guar gold ($1,000) _ _c*| Girard Trak Co., Philadelphia, Trustee. 
Bonds.—The coll. bonds have no 8s. f. and are not subj. to call. Of the 

total of $1,300,000, $60,000 Is reserved to retire the Penn. Motor bonds. 

Issue is secured by a pledge of $2,150,000 oneahe (the entire issue) of the 

new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium- 
stock, and 2,400 shares (the entire issue) of Penn Motor peoee. Int. on 

Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith & 

O©o., Phila., or at company’s office. ‘They are guar., p. &i., by a by tne 

Easton Consol. Elec. A sinking fund of $5,000 a. commenced June 

ett oa8 00 have been retired. Bonds are sub ect to call at 105 and A, 

83, Dp 


REPORT.—For calendar years: 
Calendar Gross Earn. NetInc. NetInc. TotalE. Bd.Int. Ding. Bal. 


Year— E.Tran. E.Tr. Ed.tll.Co. Con. El. Tazres,&c. Paid. Sur. 
1912 ___. $427,536 $94,336 $24,783 $119,119 $69,685 (4)$30,000 $19,434 
1911... 401,736 87,479 27,886 115,365 69,692 (2) 15,000 30,673 


ROAD.—Embraces bracticent the entire pape railway system of Easton, 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazaret AA "total track, 53.847 miles. 
Operates through cars from Easton to Bethlehem and South Bethlehem. 
101 cars. 


OFFICERS.—Pres., Jos. S. covering Franklin Bank Bldg., Phila.; Ist 
V.-P., S. H. Hackett; 2d V.-P. ehr; & Tr A.H 


t. Sec. & Treas., 8. H. Sargent.—V. 90, p. 697; V. 92, p. 794: V. 93, p. 
940, 1024; V. 94, p. 630; V. 96, p. 789, 1021. 





NORTHAMPTON TRACTION-CO. 


ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Traction Co. Franchises perpetual. 


STOCK AND ae DS— _ Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) ..-.---. --.-- 500,000 


Northam Tr ist M $400, — 1903 g J-J 394,000 Jan 1 1933 
OU cunts cdniednawenl */Int. at Secinmoten Tr, Co. (Easton), Trus. 

Northam Trac ref & ns M ne aaet 5% 300,000 Jan 11942 

N-E &Wash ist M $5, G00, fort 1910 5 544, 000 May 1 1950 
g ($100, $500, $1,000) sfc*{Bankers’ Trust Co., New York, 


Bonds .—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac.ist M. bonds, but bonds cannot be called. Northamp.-East.& 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at ey %; thereafter until maturity at 105 
and int. Mtge.isclosed. Sink. fd. 1% annually of average amount of all 
bonds out from 1915 to 1925; 14% to 1940 and 2% thereafter. Bonds 
are unconditionally guar., p. & os by Northam. Tr. Co. (V. 92, p. 726). 


EARNINGS.—For ear ending Mch. ot Saige pre. $185,597; net, after 
taxes, $79,298; bond $44,500; s 798. 

ROAD.—Operates 25 "sesles of track 4 Banton to Tatamy and from 
Tatamy to Nazareth and Bangor, chiefly on pervee ey, | and 17 
miles of track from Phillipsburg, N. J., to Washington, N. J. tal, 42 
miles of track operated gauge; 65, 70 and 80-Ib. steel rail. 


OFFICERS.—Pres., David King; Treas., Wm. L. Doyle; Gen. Megr., 
. O. Hay.—V. 92, D. 726; V. 94, p. 1384. 


_ — 


EAST 8ST. ‘LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 52.) 


ORGANIZAATION .—Inc. in N.J. in Sept.1901 and in Apr. '06 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and ail bonds of East St. Louls Ry. Co-0k the rs L. & East St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban Co.; all the stock of the Alton 
Granite & St. L. Tr. Co., the Alton af El. Co., the East St. L. Lt. & P. 
pe also all the bonds of St. L. & Belleville El. Ry. Co. These cos. own an 

te all electric railway lines in East St. Louis and Alton Eo interurban 
li es to Belleville, Edw e, Collinsville, C e, O'Fallon, Lebanon, 
Brookiya, Venice, Madison, Granite City and Aiton, and the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1902 to operate cars over this bridge. Through arrangement with 
Illinois Traction Co. the interurban cars from Alton are run into their 
al in St. Louis. The East St. Louis ht & Power Com — 
does entire electric lighting and power business in t St. Louis and 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. does entire electric lighting power and gas business in Alton and has a 
A large coal business is also carried on. 
Franchises in East St. Louis, Edwardsville, Collinsville, Caseyville, 
O’Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, — ithe 
exception of five miles in Belleville expiring in 1919. The Alto 
way, electric-light and power franchises expire in 1948; the Alton "635 
anchise is perpetual; Granite City and Madison franchises expire in 1925; 
enice franchise in 1920, Brooklyn franchise in 1921. The interurban line 
to Alton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise in East St. Louis expires 2008. 

Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louls stock exch. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louls Union Trust Co. as ‘collateral for the East St Louis & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire issues 
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $238,000 East St. Louis Light & Power Co. — 


Bonds. ock. 
East St. Louis & Suburban Ry. Co-....-.....-.... $3,834,000 $3,824,300 
ES ne 1,799,000 1,805,500 
St. Louls & East St. Bee Ee. BO. CO céaccsicsboca 500,000 499,500 
St. Louis & Belicville El Ry Co-....-........... 750,000 
East St. Louls Light & Power Co 





avecave 733 ,000 


$6,883,000 $6,862,300 
Power. — re in 1913 made contract with Mississippi River Power Co. 


a < of ~ Aa nre power from Keokuk for street railway, light 
and power p 
The capitalisation of the East St. Louls & Suburban Co. Is as follows: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 





nn 7 2 oe CE... coum  bsheseemoe SEED wick Ree ed 
Pref $7,000,000 ($100) 5%i -.-- Q-F 7,000 :000 May ’°13,1% 
EE. o:cett neni hatin cia on tie 

Gollateral trust mo $8,-( 1902 &¢A-O 8,000,000 April 1 1932 
000,000 gold ($1,000) __.c*{ Interest at St. Louls Union "Tr. Co. stee. 

oF Pt: t E. W. Clark & Co., Philadelphia. 
AG& oI Louls Trac Co 1 1904 5¢F-A 2,263,000 Aug. 1 1944 
— » $3,000,000 gold }Int, at Illinois State Tr. , East St. Louls, 
($1, ROR RBRE RS E aSa c*j) Trustee, or at National City Bank, N. Y. 
ee é Wie | 1895 5¢A-O 250,000 Oct. 1 1918 

$250 000 gold ($1,000) __c*| Interest at Manhattan Trust., - Y., Trustee 
ton Ry Gas & Electric Co) 1899 65¢A-O 250,000 Oct. 1 1939 
mortgage $500,000 ($1, — Int. at Trust Co. of America, N. Y. , 
‘int ios Tip eh No sinking fund; bonds cannot be called. 
Bast St L Lt & Pow ist a 1910 54J-D 238,000 June 1 1940 
g, guar p & 1 ($1,000)__c*fInt. at Mercantile Tr. Co., St. Louis, trustee. 


Bonds.—Coll. trust bonds are redeemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., 
Gas & Elec. Co. bonds, $250,000 are “yg mye for prior or $59,000 
Alt. Gran. & St. Louis Trac. ist consols are i n treasury, $29 000 are in 
treas. » * Alton Gas & El. Co., $500,000 are reserved to take up prior 
bonds. The remaining $149,000 bonds are for extensions and improvements. 
They are also a lien on the broperty of tt the Alton Gas & El > 0. wee 
was owund le Bo Alton G & St. L. Trac. Co., when the mort. 
made. ing funds, but bonds are subject to call on interest date 
—) zee ina yg hyd rh, ig 90 days’ notice. East St. L. Lt. & Pow. bonds are 

-p. & i Bag by East St. Louis & Sub. Co., callable at 105 and int. 
on “30 ays’ ‘om ce. Auth. issue unlimited, but additional bonds are issu- 
able only for 80% of the cost of add’ns and imp’ts, and then only when net 
earns. are at least 1 4 times int. ch on bonds out as well as those to be iss. 

Dividends.—5% per annum has = pend v uarterly on preferred since 
its issue paw 1 1906 up to and including May 1 1913. 

RE (of operating companies).—For year ending Dec. 31 1912, 
gross, 132, 452,451; ms. $1,177,333; int. & taxes, all cos., $656. ,921; ° 
div. (E. St. L. & 8. Co.), $350,000; surplus, $170,412. In 1911, gross. 
$2,279,147; net, $1,074, "248: int. & taxes, all cos $612,975; pref. divs., 
$350 000; surplus, $111, 271. No. of revenue uaa ‘transfer passengers car- 

ried in 1912, 45,181,231, against 43,774,723 in 1911. 

ROAD .—Operates 187.5 miles of ‘single track (of which 4.8 oe. under 
trackage agreement).. Has 153 passenger cars, 810 coal cars, 2 electric 
and 2 steam locomotives. 

OF rien —Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C A. Pearson Jr.; Asst. Sec., T. W. 
Gregory. Office of Suburban Co., Camden, N. J.: operating company at 
East St. ue —vV. Sp. 271, 687, 969, 1170° V. 87, p. 812, 1089: V. 
90, p. 54; V. 91, p. 307: 92, p. 1032, 1242; V. 94, p. 1311; Vv. 96, p. 417. 


_ — 





— 


EAU OLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO, 
ORGANIZATION .—lIncorporated in 1898 under the laws of Wi . 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light -& 
Prted _—. Been, awe pel a = Serrenderes its Eau Claire 
ghting franchise and opera under indeterminate permi 
Still holds railway franchise. ™ —° oe 
On Jan. 1 1911 acquired the Chippewa Falls Water Works & Ltg. Co. and 
on July 1 1911 purchased the Menominee Elec. Lt. & Pow. Co.(V.92,p.186. ) 
In Nov. 1912 purchased the Spring Valley Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 


Maturity 
Qommon, $1,500,000 ($100) _. -... cL $1,100,000 Apr.’13,2 
Pref 7% cum, $500,000 ($100) 7 — 150,000 fea 2% 
First mortgage $2,000 wr) 1907 5 J-J 1,435,000 7 1 1054 


($1,000) gold.......... *{Int. at Harris Tr. & Sav. Bk. , Chicago, Trust 
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Bonds.—Oft the new $2,000,000 bonds, $200,000 may be issued for 75% 
of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other ae extensions, additions and improvements, poy 
net earnings for precedin ~ 4 year have been twice annual interest ch 
including interest on bonds to be issued. Are subject to call on and 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, bat 
as clent proceeds have been set aside from sale of outstanding bonds to 
retire these, a omit them from the statement. Sinking fund begins 1913. 


Vv. 85, 
85. p- 1461 .— Dividends of 1%% each are paid on pref. quarterly. On 
com., first div.—2 %—paid Sept. 1909. In 1910, May, 6%%. In 1911, 
a. OS = Pe Jan., 7%; May, 2%: July, 2%; ct., 2%. In 1913, 


% 

shes eines. —For year ending Mar. 31 1913, ro $405 ,326; net, after 

taxes, $212,125; int. on bonds, $69,512; surplus, $142,823. 
ROAD.—Operates 22 % miles of road in Mau Claire ‘and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric ee ae and power business In 
Eau Claire, Chippewa Falls, Menominee, Elk Mound and Altoona; also 
es current over 40-mile transmission line to Redwing Gas & Electric 

which serves = meswis, Lake men and Wabasha, Minn. 
Gone. —Pres., V.- P.. Jonn s. . Owen; Sec. and Gen. 


Mgr., Geo. B. Wheeler: ” Treas., Mngton; A Plerce 
Jr.—V. 85, p. 1209, 1461; V. 90, D. 697; ay 91, mETTH Vv. a wy Dp. "186. 321. 


— 





N. Y 


E p 
ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
ec. Co. under Lancaster. 


_ 


EL PASO, TEXAS. 
EL PASO ELECTRIC CO _—Incorporated in New Jersey and owns the 
mV a. of the El] Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in E! Paso ex- 
fires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 
Bi von Sa, Ml v. 90, p. 109. $112,500 com. stock is owned by Pub. Serv 
nvest 
On Jan. 15 1913 the directors voted to — as te anata 000 com- 
mon stock at par at close of business Feb. 1. V. 96 
to Mch. 31 1913 $240,000 had been cnaioan.” 
OCK AND BONDS— Date. interest. Outstanding. 





Maturity 


Common, $2,000,000 ($100)... -.-.. M-S 15 $1,750,000 Mch’'13,3%% 
Pref $1,000 ,000 6% n-c ($100) __. 6 J-J 1,000,000 Jan. '13, 3% 
Collat trust mtge $1,000,000) 1902 SszZzJJ 1,000,000 Jan 1 1932 


eee cfint at State Street Trust Co, Boston. Trustee. 
Bonds —Collaterai trust bonds cannot be called and no sinking fund. 

Dividends .—First div., 3% on pref. stock was paid Jan. 12 1903; also 3% 
on July 13 1903; 1904 to 1912, incl., 6% perann. On com., Ist ‘div., 2%, 
Mar. ir Sept., 2;in 1911, 5%: in 1912, Mar., 3%; Sept., 34%; in 1913, 
ar. * 

EARNING GS.—Of combined companies for 12 mos. ending Dec. 31 1912, 
ross, $793,320; net, after taxes, $363,103; interest, $69,661; dividends, 
139,119; surplus, $154,322. 

ROAD .—Operates 35.4 miles of track in and between El Paso, Tex., 
and Juarez, Mexico; 66 cars; standard gauge. Will build, it is reported, 
from El Paso to Fabens, 35 miles 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick and 
Guy L. Weymouth; Treas., Henry B. Sawyer; Sec., Chester M. Clark; 
Gen. Megrs., Stone & W ebster Mev. Assn.—V. 94, p. 559; V. 95, p. 616; 
V. 96, p. 135, 202. 


pe 
ESCANABA, MICH. 
ESCANABA TRACTION Co. 
ORGANIZ N _—Reorganization in Aug. 1909 of Escanaba Electric 
St. Ry. and hee & Power Co. Does electric light and power business in 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 


STOCK AN 2 BONDS— Date. Interest. Outstanding. Maturity. 
I a i i te fee ee ae 
~ st = mtge "5600. 000 or, 1909 5 J-J 250,000 See text 


Int. at 7 Sav. & Trust cme Milwaukee. 
Escan Pow Co IstM’$120,000- 6% 120,000 ‘Jan. 1 1914 
Bonds.—Of list & ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually rem 1914 to 1933 incl., 
remainder in 1934. They are subject to call at 103 and - ” ord int. 
date. Michigan Trust Co., Grand Rapids, trustee. V. p.! 
EARNINGS.—For year ending Dec. 31 1912, ross. Sit. 5 1; an after 
taxes, $56,721; interest, $19,700; balance, $37,021 
ROA D.—Owns and operates street railway in Escanaba and an interur- 
ban road to Gladstone, which was placed in operation in July 1910. Power- 
plant capacity, 1,300 h. p. A new dam on Escanaba River, providing 3,000 
additional h.p., was completed in summer of 1912. 
OFFICERS. —Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mgr., P. L. Utley; Treas. sy A Smith, all ‘of Escanaba.—V. 92, p. 1564. 


EUREKA, CAL. 

HUMBOLDT TRANSITCO. 

ORGANIZATION .—Incorporated in California July 31 1903 

STOCK AND a. Date. Interest. Outstanding. 
et ee CN le Ep ea 
1st mise ‘$1, 000, 000 (SL ,000) 5 g A-O 198,000 Oct 1 1934 

a ts oe c&rj/Union Trust Co. of San Fran., Trustee 
oe are not subj. to call. Ask. fd. of 2% of bonds out began Oct. 1910. 

EARNINGS .—For cal. year 1912, gross, $86,455; in 1911, gross, $81,564. 

ROAD .—Comprises 13 miles of track in city of Eureka. 45-60-Ib. T raiis. 

OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson: Mer., F. C Morrison. 


EVANSVILLE, IND. 
EVANSVILLE GRRL WAYS CoO. 

RGANIZATION .—Incorporated in Indiana in August 1907 to contro) 
- Evansville & Eastern Electric R 2 Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Owns all the stock of these three 
roads and operates them under ovtigg “On Mar. 21 1913 stockholders voted 
to absorb these lines outright and to acquire the capital stock of the Hen- 
derson Trac. Co. and Owensboro City RR. Consolidation, &c., now 


in 

Ge Aer Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out. ) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
634 miles of Illinois Central tracks between Evansville and Henderson and 
has electrified same. Line wae aeee in operation from Evansville to 


Henderson July 28 1912. V. a 
In April 1913 increased, tie” a h. ES stock from $1,000,000 to 


$2,000,000. V. 96, p 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,000,000 ($100)... - _-- $950 ,000 
Pref., $500,000, 6% cum... - _.. J-J 175,000 





‘Maturity. 








Maturity. 


Evans & E Elec Ry ist mort-) 1906 5 g A-O 691,500 April 1 1936 
gage, $750,000, gold ($500}Int. at American Trust & Sav. vans- 
SF Rp ees c*j ville, or ee Tr. Co., Pittsb., Trus. 

Evans & Mt V Elec Ry ist M, A-O 350,000 Oct 1 1028 


t 1905 
$350,000, gold ($1,000) Mf a8 at Amer, ‘r. & Sav. Co., Evans 


ansv. 
Evansv. Term. Ry. 1st mtge) 1908 290, 000 Jan 1 1939 
ge 41 gold ($1,000)___c}Int. at Am. Tr. & Sav. Co., ‘Evansville, trust. 
p- &1.by Evans. Rys. Cojand Ills. Tr. & Sav. Bank, Chicago. 

Stoc and Bonds.—Pref. stock can be called any time wr ye Of the 
Evansville & Eastern’ Electric Ry. bonds, $51, are re 
served for extensions and {mprovements at 85% of cost. er subject to 
call, in whole or im part, at 105 and interest on any interest day upon 90 
da notice; $2,500 is 8, payable annually to a caning fund from 1910 to 
1920; from 1921 to 193 00 per annum. 0 bonds were held in 
sink. fund Jan. 1913. Sinking fund of $10,500 ee annum began Oct. 1 
1910 on Evansv & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 
105. Sub.tocall at any int. period at 110. Evansv. Term. bds. are red. at 
105 & int. on any int. day at 60 days’ notice. Sink. fund begins 1912. 

EARNINGS.—For year ending Dec. 31 1912, gross, $223,247; net, $89,- 
845; int., $64,110; surplus, $25,735. In1911, gross, $209, 842; net, $98, 284 
int., $63,310: surplus, $34,974, 





ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10 % miles of track from Evansville to Henderson. Total length 
of lines, 71% miles. First two roads do eo pow A business. 

OFFI S.—Pres., W. H. McCurdy; V . Koch; Sec., & Treas., 
c. H. Battin; Gen. Mer., W. A. Carson.—V. 90, p. 1362; V. 93, p. 730; 

p 


(1) Henderson Traction.—A trolley road. 

Steps are being taken for acquisition of stock by Evansville Rys 

ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 an a suc 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1967. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees SiG ee Vee anveese 66460 i cadhtipages EE SRE a a 
First mortgage, $150,000 ‘ 1907 5gA-O 105,000 Apr.15 1927 

($1,000, tt poe gold_-| ant. at Ohio Bke . & Trust Co., Henderson, Tr. 

Bonds. —$127,000 bonds iss but 34.0 000 held in treas 


Ur Remaining 
ject to call on 
Vv. 90, p. 1363. 


(2) Owensboro City Railroad.—aA trolley road. 

Steps are being taken for uisition of stock by Evansville Rys. An 
extension down the Ohio River is contemplated. 90, p. 1364. 

ORGANIZATION .—Chartered in 188 Franchise runs tilt 1936 and 
gives exclusive rights to operate street railway in said city. 


STOCK AND BONDS— Date. Interest. ay 


$23,000 are rdabinme’ for eeeeiaine and dy > gaa 
April 15 1917 and 1922 at 105. No Fa 
ROAD.—Operates 6 miles of street ~~ Egy 





Maturity. 


Cemmon, $75,000 (par $50)... -.-. u---.--.- RR aeeier ibe al 
ist mtge, $200, 000, pag 1902 52g J-J 200,000 Jan 1 1932 
($1,000), cé&r, not red___. Interest at Louisville Trust Co., Trustee. 
1910 6 M-N 174,000 May 1 1933 


General mortgage, $200,000- “| 

Amer. Tr. & Sav. Co., sheer. Ind., 
EARNINGS.—For cal. year 1911, gross, $71,551° net. $19,889. 
gross, $64,479; net, $13,260. 

ROAD.—Owns 15 miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. V. 90, p. 1364. 

EVANSVILLE SUBURBAN & NEWBURGH RY, 

ORGANIZATION.—lIncorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricity and freight Lf 
a Does a car-lot freight and express business. Has private right- 


w*eTOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See : Se SRO cia wet § 6“ hima $307 ,400 


trustee 
In 1910; 


ist mortgage, $500,000, gold) 1904 5 gz J-J 492,500 July 1 1934 
($500 and $1,000)____-_- c* } Interest < Evansville Trust & Sav. Co., 
Trustee, or Nat. Bank of Commerce, N. Y. 


Bonds —A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105 +#£All or any part of bonds are redeemable 
after 15 years at 105. $7,500 have been retired. $2,500 have been called 
for payment on July 1 1913. V. 96, p. 1365. 

EARNINGS.—For yr. end. June ‘30 1912, gross, $121,552: net, $43,628. 

ROAD.—Operates 25 miles of track from Evansville to Newburgh ‘with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
ville; has also 5 miles of side-track; total, 30 miles. 70-lb. T rails. 

OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec. 
and Gen. Mgr., Gus Mulhausen —V. 83 83, p. 271; V. 96, D. 1365. 


FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO 


ORGANIZATION .—Organized in W. Va. on May 18 1912. 
solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry Owns and controls entire 
street railway business in Fairmont & Clartabere (incl. entire electric-light 
and power business in Fairmont) and an interurban road connecting the 
two cities, with branches extending to various cities and towns. Franchises 
in Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring in 1952. Interurban are on private right of way. 
Franchises over county roads and bridges in Marion and Harrison counties 
are perpetual. 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& oo ton Trac. Co. (16 miles), and has acquired 7,600 shares of stock 





Ts a con- 


(76% $529,000 of total issue of $600,000 ist M. 5% bonds of said co. 
ST CK A AND BONDS— Date. Interest. Outstanding. ve sk 
COR, BE Bs cians aeee”: “tresnwe $5,000,000 Jan ‘13 2 
Pref 5% (cum) $2,500,000 ih aki’ F-A 2'046,300Feb'13,2 4% ° 
First & ref M $15,000,000_| 1912 5 J-D 2,500,000 June 1 1942 
g ($500 & a Tg oe halo ll Tr. Co., Balt., Trus. Int. in N. Y. 
Fairm. & Clarksb. 1st M $2 1903 5 g A-O 2, — 000 Oct 1 1938 
500,000, gold ($1,000) _c*jInt. at Guaranty Tr. Trustee. 


Bonds.—Of the ist (& ref.) bonds, $2,500,000 are venaewen to retire prior 
liens and $10,000,000 are for add’ns and extens. under certain restrictions. 

ed. at 105 and int. on any int. day on or after June 11922. See V. 94, 
p. 1508. Fairmont & Clarksb ist mtve. bonds subj. to call, beginning Oct. 
1913, at 105 and int. Listed on Phila. Stock Exchange. 

Dividends.—5% is being paid on the pref. stock. Initial div. on com- 
mt aid Jan. 1913. 

EARNINGS.—For year end. Dec. 31 1912, gross, $847,896; net, $516,- 
369; int. & taxes, $260,777; surplus, $255, 592. 

ROAD _—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; total 
=e » operation, 108 miles. Other extensions are sor aok lated. | Fair- 

annington operates 16 b anen Standard gauge, 80-lb. T rail. 
mOrFICERS: —Pres., S. L. Watson, Fairmont; V.- H. Wheel- 


wright, Balt., Md.; Sec. and Treas., Walton Miller, eS . Mgr., 





t; Gen 
= Watson, Fairmont.—V. 94, p. 827, 912, 1384, 1508, 1627; Vv. 95, 
p. : 
FARGO, NORTH DAKOTA. 
FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 


Stock is all owned by Consumers’ Power Co. of Minnesota. 

ORGANIZATION .—Incorporated 1902 in North Dakota. In June 
1912 new 25-year franchises were gransed in Fargo, Moorhead and Dikworth. 
Stock $300,000 ($100) issued. ds authorized and outstanding, $200,- 
000 ($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates in Fargo, N. D., and Moorhead, Minn.., and an interurban to 
Dilworth, Minn., a total of 15 miles. Standard gauge, 70-lb. T rail. 
ge AENINGS. —For 12 mos.f end. Mch. 31 1913, gross, $106,583; net, 


_ 


FISH KILL-ON-THE-HUDSON, N. Y. 
PISH KILL ELECT IC AILWAY CO.—A trolley road. 
Leases the Citize t. RR., Lt. & Pow. at a rental of $8,255 per annum. 
STOCK AND BON DS. " Date. Interest. Outstanding. Maturity. 
SP, SPM adh h deine mies diana i. omndnnddinn 
First mortgage, $50,000... 1895 6J-J 50.000 July 1915 
EARNINGS.—For year ending ae 30 1912, gross, $59, 446; net, $20,- 
551; charges, $18,214; surplus, $2,3 
ROAD Total 7% miles. 


-—Owns 4% and leases 3 matles. 
; V.-P., W. J. Conklin; Sec., W. H. 





OFFICERS.—Pres., John T. Smith; 
Southard; Treas., G. Ww. Patterson 


_ i— 


FITCHBURG, ae 

FITCHBURG & & LEOMINSTER STREET R 

In April 1905 absorbed the Leominster Shiriey. & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 907 Mass. 
RR. Commission sanctioned increase in stock from $450,000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 aa 
sion denied application. V. 87, p. 812. 
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STOCK, BONDS, ETOC.— Date. Interest. Ousstandsne. Maturity 
Stock $700,000 oe a thE” aE NE $450,00 See text 
Fitch & Leo ist mtge ($500),| 1897 5 A-O 150,000 April 1 1917 

NED. tin ds clase Sica ik bem WS cj In at First National Bank, Boston. 
Fitch & Leo con mtge, $350,-| 1901 4% F-A 150,000 Feb 1 1921 

000 ($1,000) ..._______- nt. at Boston Safe Dep. & Tr. HE Rah a 5 
LS &A ist mtge, $100,000, 1905 5¢F-A 100,000 Feb 1 1921 

gold ($1,000)_........- stee. 


c*i{Int. at Boston Safe Dep. & Tr. Co., 
Guar, p & 1, by Fitch. & Leom. 
Gurrent liabilities June 30 1912 735,154 
Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
ist mtge. at maturity. 


Dividends.—For many years up to and including 1900-01, 8%; from then 
on to 1911-12, 6% per annum, 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


EARNINGS.—For years ending June 30 1912 and 1911: 
* 1912 1911. 1912. 


1911. 





a $305,140 $305,608 | Dividends paid__. $27,000 $27,000 
a tin aie i ie oo 09,540 114,250| Balance, surplus 
Int., taxes, &c... 71,137 72.188| for year-__---- 11.403 15,062 


OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P.., 
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.—V. 80, p. 1478; V. 85, p. 468, 722: V. 87, p. 812. 


_ — 


FOND DU LAO, WIS. 


EASTERN WISCONSIN RY. & LIGHT.—Trolley. 


ORGANIZATION —Incorporated in Wisconsin in Sept. 1903 as a@ con 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 

hting and gas plants in Fond du Lac. Franchises expire in 1951. Owns 
the stock and guar. bonds of the Wisconsin Elec. Ry. 


V. 88, p. 1252. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
0 BR ee ee 


$500,000 In 1912, 4% 





Fond du Lac St Ry & L mtee\ 1899 5¢4J-J 192,500 July 1 1924 
$250,000 ($500), g___r&c*/Int. at Nat. Exchange Bank, Milwaukee. 
st mtge, $1,500,000, gold| 1903 5¢A-O 1,152,000 Oct 1 1923 


g 
($1,000) c*{Int. at First Sav. & Tr. Co., Milw., Trustee. 


Bonds.—$212,000 ist M. bonds are reserved for prior liens and $136,000 
are in treasury. Bonds are subject to call on any int. date at 103 and int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & _L.bonds cannot be 
called. They are guaranteed, p. & i., by the Eastern Wis. Ry. & Lt. Co. 

Dividends.—4% per ann. has been paid from 1907 to 1912 incl. 

ROAD .—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EARNINGS.—For year end. Jan. 31 1913, gross, $197,643; net, after 
taxes, $61,934; int. (net), $38,912; surplus, $23,022. In 1911-12, gross, 
$188,992; net, after taxes, $52,018; int. (net), $39,130; surplus, $12,888. 

OFFICERS.—Pres., H. F. Whitcomb, Milwaukee; V.-P., J. F. Pritchard, 
Manitowoc, Wisc.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pullliam.—V. 87, p. 346; V. 88, p. 1252. 

(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan in V. 85, p. 655. Latter company was a Oe ae age of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, bp. 1255. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I BRIERE RE S459 
lst mtge. $1,500,000 gold 1908 5 F-A 783,000 Aug. 1 1938 


($500 and $1,000) cj Interest at Wis. Trust Co., Milw., trustee. 

Bonds.—Bonds are subject to call at 105 on 6 months notice. 

EARNINGS.—For year end. Jan. 31 1913, gross, $307,965; net, after 
taxes, $118,420; int. (net), $55,724; surplus, $62,696. In 1911-12, gross, 
$289,186; net, after taxes, $110,205; int. (net), $50,816; surplus, $59,389. 


ROAD.—Owns 46 miles of road—1i8.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


Neenah. 
OFFICERS.—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all of Milwaukee; Gen. Man., J. P. Pulliam.— 
V. 87, p. 348, 481; V. 88, p. 1255. 


_ —— 





_— 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 


—_—_ 


FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC Co. 

Plant is being entirely rebuilt. 

ORGANIZATION .—Inco 
to the Fort Scott Electric vr 
Fort Scott Steam Heating 
April 23 1922. 


STOCK AND BONDS— 
GG. Beeeee EEROOwencece cece cécmnar 
lst mortgage, $250,000, ape 1903 5 ¢ O 

($500), sinking fund____c*jInt. at Chicago Title & Trust Co., Trustee. 
New mortgage $350,000 0 28 

I ha a Int. at Vandeventer Trust 


Bonds .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 
tyes per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 1915, 

6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10,000 per annum. 


EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 
OAD.—7 miles of track in Fort Scott. Gauge, 4 ft.: 45 to 80 Ib. T rails 
OFFICERS .—Pres., J. E. McKinney, St. Louis: V.-P., R. E. L 


. E.L. Winter 
St. Louis; Sec.-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott.—V.77,p.1294' 





orated In Kansas In 1900, and is successor 
t & Power Co., Citizens’ Electric Street Ry., 
. and Fort Scott Gas Co. Franchise expires 


Date. 


a 


FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock and $150,000 Ist M. bonds of the company. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light. gas and street railway business of the city and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 


jn Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
jn Van Buren expire in 1957. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100) _. _...  ___.___. $950,000 a6 decd ehaw 
Pref. $5,000,000 ($100) 7%cum ___._ Q-J 15 1,410,000 Apr.’13, 1% 
First mortgage $6,000,000 gf 1911 5 ¢ M-S 2,700,000 Mch 1 1936 


8 f ($500 and $1,000)____c* sar at Titnote Trust & Savings Bank, Chic., 
rustee, or ata : My é 
Stock and Bonds .—Pref. stock is red. berg Poly BB LE ge 


at 110 and accrued div. at any time after 3 years from Issue 


Remaining lst M. bonds can only be issued for 
75% of cost of additions, improvements and extensions ander certain re- 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd.1% yearly 1914 and 1915, 1«%% 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts therea ter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V.92 p.956 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 
ren BT . un oe ford 11912. 1st div. on pref.—1\%%— 

a pril 15 ; July, eo; Oct., 1%% and1%2e ' 
eluding Apr 16 Ve 4% 4% 1%% quar. since to and 

.——For year ending Dec. 31 1912, gross, $616,994: net. a 

taxes, $231,987; int., $145,090; pref. div. (7%), $94,195; deficit, $7,308" 


| 


ROAD .—Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T rail. 60 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 68 miles of mains; and electric power and lighting plant— 
e557) Sy ee 5,350 horse power and pole line of about 129 miles. 

OFFIC RS.—Pr es . 
and Treas 


wes V.-P., H. M. Byllesby; Sec., Jas. 
* . Gillette; Aud., N. I, Garrison; 
Mers., H. M. Byllesby & Co., Inc. ‘ 05; V. 90 36, 303, 372, 
V. 92, p. 881, 956, 1032,1178, 1636; 47. 


. 505; |p. 2 
. 04, p. 487; V. 95. pn. 


Vv 





FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on Feb. 13 1911 to take over 
the Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
snrouge consolidation or purchase the following companies: 

Ft. Wayne Bluffton & Marion Tr. Co.| Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. Wabash River Traction Co. 

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than %&% of street railway are perpetual, the balance being for outlying exten- 
sions and extending to 1937. Lighting franchise in Ft. W. extends to 1935. 

$1,000,000 com., $1,000,000 pref. and $1,000,000 ist and ref. bonds of 
the Ft. Wayne & Nor. Ind Trac. were issued for $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.44% inthe 
com. stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share in cash. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,000,000 ($100)... .... -..-----. G6,.Gee Mee stccacuato 
Pref .6%cum.,j$4,000,000($100) ___- Q-M 2,500,000 See text 
ist & ref. mtge, $15,000,000_. 1911 5% 1,195,000 Mch 1 1931 
Ft W & W Val Tr ist cons Mf 1904 5¢M-S 6,966,000 Mch 1 1934 

$7,500,000 wo ($1,000) c*| Int. at Commercial Tr. Co., Phila., trustee. 
Ft W & W Val Tr car trust) 1909 5 os 70,000 See text 

Ser oe antes ee Interest at Fidelity Trust Co., Philadelphia, 

ar p RRS aE I Cc : 
Wabash Riv Tr Co ist mtge,/ 1901 5¢F-A 275,000 1931 

$350,000 ($1,000), g____c*| Int. at N. Haven Tr. Co., N. Haven, . 
Ft Wayne Tr mtge ,500,-{ 1899 4¢A-O 000 Oct 1 1929 

000, gold ($1,000)_____- c*| Int. at Guard. Trust Co., Cleveland, Tru 

vo St Ry ist mtgejf 189 -D 25,000 June 1 1913 


2 
nt. at Real Estate Trust Co., Phila., 
5¢J-D 849,000 June 1 1936 
Int. at Guar. Tr. & S. D. Co., Phila., trustee. 
1905 52aJ 400,000 July 1 1935 


g 
int. at Guar. Tr. & S. D. 
1907 5 M-N 57,700 Nov 1 1937 
Int. at Guar. Tr. & S. D. Co., Phila., Trustee 
y Stock a com. and pref. stocks are listed on Phila. Stock Exch. 

. 94, PD 26. 

Bonds .—Of the ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and additions. Subj. 
to call as a whole on any int. day on or after Mar. 11916 at105andint. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out- 
standing, due oes. 11929. The Ft. W. & W. V. consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call atany time at 105 & int. - 
Lafayette & Logansport ist M. is closed; no more bonds can be issued 

Car trusts mature $5,000 s.-a.in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


Dividends.—On pref., 1%% quar., from organization to Sept. 1912. 
None to May 1913, when a scrip div. of 3% was ro covering divs. paya- 
ble Dec. 1912 and Mch. 1913. See statement in V. 96, p. 1422. 


ROAD.—Operates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local lines 
in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and Bhiffton connection Is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. See V.82,p.1101. Rails.60, 70, 72,80 
and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 180 pass. 
on ane 60 other cars. Controls entire electric light and power business of 

t. Wayne. 


SSNS 0 Oe calendar years ending Dec. 31: 
Cal. 


Laf 
($1,000 each), $225,.000_c* 
Laf & Log Tr ist M $1,000,- 
000 g¢ ($1,000) gu p&i__c* 
Ft W B & M ist M $400,000 
gold ($1,000) guar p & i_.- 


Co., Phila., trustee 
Ft W Power Co mtge 


Gross Net (after Other In- Balance, 

Year— Earnings. Tazes). Income). terest. Surplus. 
SOG tc bandde $1,706,141 $645,759 $6,957 $509,790 $142,926 
feat: 1,600,160 611,183 5,622 499,882 116,923 
OFFICERS.—Pres., J. Levering Jones, Phila.; V.-P., Jas. M. Barrett, 


Ft. Wayne; V.-P. & Treas., Henry C. Paul, Ft. Wayne: Sec., Henry Rainey, 
Phila.; Gen. Mer., 8S. W. Greenland.—V. 92, p. 594, 794; V. 94, p. 826, 982; 
V. 96, p. 1296, 1422. 





FORT WAYNE & SPRINGFIELD RAILWAY CO,—A trolley road. 


Receivership.—On Sept. 14 1912 passed into the hands of a receiver. Up 
to date of receivership mortgage interest was paid. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 yearsin Ft. Wayne. See V. 89, p. 162 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $1,000,000 ($100)...  -__. F- $676,300 
First mortgage $1,000,000 §} 1910 5 g A-O 209,000 April 1 1930 


Maturity. 
See text 


FRR Shs ite RE CTR Say 8 c*jInt. at Cleveland Trust Co., Cleve., Trustee. 

Bonds.—Are subject to call at 105 on any Interest day. 

Dividends .—In 1907, 2%: in 1908, 4%: in 1909, 4%: in 1910, (7%). 

EARNINGS.—For year ending Dec. 31 1912, gross, $52,179; net, after 
int. and taxes, $2,549. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track 23.7 miles. 70-lb. T rail: gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS.—Pres. & Mer., W. H. Fledderjohann; V.-P , B. A. Fledder- 
johann; Sec., John H. Koenig; Treas., Chas. Dirkson.—V. 86, p. 1042; 
V. 89, p. 162; V. 90, p. 1101. 


FORT WORTH, TEXAS. 

NORTHERN TEXAS ELECTRIC CO.—A holding company. 

Of the common stock, $350,000 is owned by Pub. Service Invest. Co. 

ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that city and Dallas, 33 miles, Enters Dallas over 
its own tracks. See V. 4" 411. 

On June 29 1911 the Ft. Worth Southern Trac. Co. was moor. in Texas 
(auth. stock $1,500,000, out., $1,000,000—all owned by Northern Texas 
Electric Co.). to own and operate an interurban railway 28 miles be- 
tween Fort Worth and Cleburne. Franchises of Northern Teaxs Trac. Co. 
in Ft. Worth expire in 1973; in Dallas in 1920 and 1953; others between 
1945 and 1950: has private right-of-way outside of cities. Ft. Worth So. 
Trac. Co. in Ft. Worth and Cleburne expire in 1936; between these cities 
has private right-of-way, except in towns, &c., in which cases its rights ex- 

ire in 1961. V. 92, p. 1243. In May 1911 3-year notes of Nor. Texas 
lec. Co., secured by a 1st mtge. on Ft. Worth So. Trac., were sold. Road 
was completed in Aug. 1912 and began operation Sept. 1912. 

On Feb. 24 1913 shareholders voted to increase auth. pref. stock from 
$4,500,000 to $5,000,000 and the com. from $2,500,000 to $5,000,000. 
(V. 96, p. 488, 654), and holders of both classes of stock were given the right 
to subscribe for $650,000 new common stock at par. V. 96, p. 790. 














STOCK AND BONDS— Date interest. Outstanding. Last Dte. 
Common $5,000,000 ($100)... -._. - $2,500,000 June’l3,1% 
Pref 6 % n-c $5,000,000 ($100) ___- M&S 4,000,000 Mch '13,3% 
Coll trust M $10,000,000 pole\ 1910 5 ¢J-J 2,084,000 Jan 1 1940 

sink fund (see text) ._c* &r* / Int. at Commonwealth Tr. Co., Bos., Trustee. 





May 1913.} 


ELECTRIC RAILWAYS 


55 








STOCK AND BONDS— Date. Interest. Maturity. 
Ft Worth Sou LN go notes} 1911 5¢M-N $1,000,000 May1i ~ a 
$1,000,000 ($1,000)____c*/Int. at Kew 5 . Trust Co., Boston, 
No Tex Trac ist M $2,500, 2 ted HR 1903 5¢J- 2 ,500 000 Jan. 1 1933 
($1.0 000) gold—no sinking} Int. at Citizens’ Sav. & Tr. Co.. Cleve., Trus. 
SERGE Spt tele te pay Ye or at Chase Nat. Bank, New York. 
Notes yable Mar 31 i913 ak wea” + % abiialiaion 260,000° .6i5.ce. 
.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
denies of stock are listed on the Boston Stock Exchange. 
Bonds the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Traction first mortgage bonds. $314,000 are in the t 
$41,000 have been retired. Coupon bonds are in denomination of $1, 000; 
regis. bonds, $1,000, $5,000 and $10,000. Callable as a whole or in part, 
for s. f. only, at 105 and int. on any int. date. Sinking fund of 1% of bonds 
out began Nov. 1 1911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft. Worth Sou, Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a Ist M. on the 
Ft. Worth Sou. Trac.; they are callable as a whole, but not in part, at any 
time on 60 days’ notice at 101 andint. V. 92, p. 1243. $161,000 Ft. Worth 
So. Trac. coup. notes are in treas. of Northern Texas Electric Co. The 
fang my ae 3h ages Co. bonds are subject to call as a whole on any 
av at 
DIVIDENDS pany at dividend on pref. (1%) paid Mar. 1 1906 and 2% 
Sept. 1 1906; 1907 to 1912 (incl.) 6% per annum. div. on com. yee 
d Sept. 1 1909; in 1910, 534%; in1911 Ti and 1912,6%;in 1913, Mch., i: 
REPORT .—Of the combined companies for the 12 months’ ending 
31 1912, gross, $1,790,762; net after taxes, $849,073; int., $246,392; sink. 
fund, $19,681; dividends, $375,000; surplus, $208,000. 
AD .—Subsid. cos. operate 139.5 miles of track, standard gauge; 173 
pasvonter an and 16 other cars. 

S.—Pres., Marshali M. Phinney; V.-Ps., Wilbur A. Carter 
and Gu uy L. Woemantiy: Sec., Chester M. Clark; Treas. , Henry B. Sawyer; 
Gen. grs., Stone & Webste r Mgt. Assn., Boston.—V. 89, p. 411; 4. 90, 
Bas, ob4, 239; V. 92, p. 660, 1243: V. 94, p. 1449; V. 95, p. 680; V. 96, p. 


Outstanding. 





FREEPORT. ILL. 

FREEPORT RAILWAY & LIGHT Co. 

In — 1912 control was acquired by Middle West Utilities Co., which 
see in our ‘‘Railway & Industrial Section.’ 

ORGANIZATION .—Incorp. in Illinols on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. 


Has traffic arrangement for 50 years 
with the Rockford & I 


nterurban Ry. Co., allowing cars of that company 
Also has eontenss ‘for city lighting 


to enter Freeport. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Ce adibtbcate: sau  ebsdauabac Cee aduvaciies 
_— $400,000 5% mom-cum.. -... 93... eee OS rrr 

rt Ry Lt & P ist ae 1903 5 g M-N 332,000 See text 
3380. 000” AK ($1,000) __.._c*| American Tr. & Sav. Bk., Chicago, trustees. 
pas te t mtge $2, 600, -f 1910 5 M-N 575, 000 Nov 1 1935 

000 g $100. oo" & $1 .000) toe at Cont. & Comm. Tr. &S. h., trust. 

Bonds.—tInt. on F. & P. bonds is payable at Bat of Rudolph 
Kleybolte Co., tee., in N.Y , Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & int. sis; '000 have been retired. Maturity of bonds is as 


follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainder in 1922. Ask. Jd. provides for 
the puymens of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
after. Ofthe Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens . 
and $70,500 (in addition to amount shown in table) are held in the treas- 
ary. They are subject to call at 102 é3 on 30 days’ noticein 1915. Sinking 
on in 1915. V. 91, p. 71 
$102,849; net, $39,616. 


CO ARR NINGS.—For cal. year 1911" gross, 
later figures have been issued 

ROAD.—Operates 9 m. of track; 60 and 90-lb. T rail. 
—V.91, p. 716; V. 95, v. 480. 


FRESNO, CAL. 
FRESNO TRACT CTION CO CO.—A trolley road. 
1910 South acific assumed control. 
ORVANTONT TION .—Incorp. in California in 1903 to bulld 196 m. of elec- 
tric reese, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno 


Trimmer’s Springs and Fresno to Central and "Washington Col- 
onies. ana : 1904 auth. a mtge. to secure $5,000,000 bonds. 


No 
Standard gavge, 





Vv. 78, 
STO K AND BONDS— Date. Interest. Outstanding. Maturity. 
FORRES OS 0 8 LE $5,000 ,000 
Mortgage, $5, $00, _ —_ SRR 1904 5% 58, 000 July 1 1944 
Fresno City first ates} 1902 6¢J-J 128,000 Jan. 1 1922 
ALS 000% go old’ ($1,000) __c*| Union Trust Co., Fran., Trustee. 
Bonds.— Fresno City bonds have a sinking fund of $3, O00 per annum for 


first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In 
terest payable In New York and San Francisco. 

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 


gauge, 75-lb. T rail. 
OFFICERS. —Pres., W. F. Herrin; Sec., F. C. Ambridge, i - Gen. 
F. W. Webster. ae 76, p. 1192: V. 77, p. 1746; V. 78, p. 1222 

at AE as tainder © Sel A 


Megr., 
GADSDEN, ALA. 
ALABAMA | oy. GADSDEN & ATTALLA RY. 


ORGANIZ N.—Incorporated under as pecial charter from the State 
of Alabama. ge Xe besides street ralwar a light plant, an ice plant 
and 4 coal yard. 


STOCK AN D BONDS— Date. Interest. Ovistanding. Maturtty 
ee ee ee Ee RR RS 
New mortgage $300,000 goldf 1906 5g¢M-N 298.000 Nov. 1 1936 

AS at na IRE l Interest at Trust Co. of Amer., N. Y., 


Trust 
Bonds.—The unissued bonds are reserved for further additions at 90 % 
of cost. New bonds are subject to call on any Interest date at 105. 
RON INGS. .—For cal. year 1912, gross, $149,151; in 1911, gross, $138,- 


ROAD.—Operates 11 miles of track, connecting the points named In the 
title. Standard gauge, 40-lb. T rall. Early in 1910 began operating a 
2-mile extension to plant of Southern Iron & Steel Co 


OFFICERS.—Pres., E. T. Schuler, Birmingham; V.-P. & Treas., G. H. 
Schuler, Gadsden.—V. 83, p. 817 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER 








CO. 
ORGANIZATION .-zIncorporated in Georgia in July 1909. - successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Stock $150,000 BI ys cesies Gist. “etemait cy, acaneieliie $130,500 


1909 6g J-J 130,500 Jan. 1 1930 
Int.at Cent Bk.&Tr.Corp. Atlanta, Ga.,trus. 
Conds. —Remalining bonds are for extensions and betterments. Subject 
to call after 1914 at 105 
mo endeen .—For calendar year 1912, gross, $35,304. In 1911, gross, 

ROAD.—Operates 6 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge. 70-lb. T il. 


ra 
OFFICERS.—Pres., (vacant); V.-P., W. A. Carlisle; Sec. & Treas., 
W. H.*Slack.—V. 89, p. 103. 


SSE ES 
GALESBURG, ILL. 

PEOPLE’S TRACTION CO,—A trolley road. 

In May 1913 the McKinley Syndicate, which controls the Illinois Trac. 
Co., purchased the stock held ed" prem. Charles 8. Harris, amounting to 
137, ‘500 out of 150,000 shares. 'f 1425 

ORGANIZATION. ~ Incorporated = Illinois on May 23 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ses Dae  & snédbeowe 
First mortgage $150,000 het 1902 5 ¢ M-S 149,700 Mch. 1 1922 

Rs ge Sm ae Interest at Farmers’ & Mech. Bk. , Galesburg. 

Bonds .—Subj. to call after 10 years at 105. L.A. Townsend is trustee, 
$300 have been retired. 

EARNINGS.—For cal. year 1912, gross, $41,143; net, $10,859. 

ROAD .—Operates 12% miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail. 
we. fv tee .—Pres., H. H. Carnahan, Champaign.—V. 75, p. 1232; V. 

» Dp. 25 





ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION.—Incorp. in 1906 under Steam RR. Act of Tilinols. 
Operated by electricity for pa assengers and steam for freight. Is controlled 
by same pe as Rook land Southern Ry. Franchises in Monmouth 


are for 20 y 
STOCK AND BONDS— Date. Interest. rites rr eee Maturity. 


Stock’ $500,000 ($100)_...-. -.--. 
ist M, $2,500,000 ¢ ($1,000) if sows 5 ¢ J-J S21 000 Jan 1 1947 
t 105 Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


FOR ES POWs ceccubsnuiece 
EARNINGS.—For year ending June 30 1912, gross, $85,603; : net, after 
gross, $80,475; net, after taxes, $40,5 

ve ib. rall. 
Standard’ gau 


“ A yl 051. In 1911, 
RO 16 miles between Galesburg and Monmouth. 
ge. 
FICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec., J. W. Walsh; 
A alg C. H. Walsh; Gen. Megr., WwW. W. McCullough, 


a 





Ta_—<— 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorp. in Maine on May 8 1907. Controls 
through ownership of stock t e Galveston Electric Co. and the Houston 
Elec. Co., which companies do the entire electric railway and part of the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock of Galv.-Houston Elec. Ry., 
an interurban road between Galveston and Houston, 44.5 miles, and guar- 
antees its bonds, p., i. and s. f. The stock of the former two companies 
has been exchanged for a like amount of this company’s stock, except 
$9,500 pref., which is still unexchanged. Franchises expire in Galveston 
1950; in Houston, 1935. The interurban is on private right-of-way. In 
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000. 
V. 92, p. 1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding Last Div. 
Common $4,000,000 ($100)_.. ... -—§ 15 $3,000, 000° Mech °13,2 
Pref $3,000, 000 ) 6 %e cum($100) ..--. M-S 15 2,990,500 Mch’‘13, '3 
Conv notes $2, 00,000___.-- 1911 6 A-O 600, "000 Apr 1 1914 

(31 GOO) sais, dundon op daw c*/ Int. at State Street Trust Co. ., Bost., trustee, 
Notes, oe en a Bed >< Wien -<* de thanked St RR ee ae 
Galv Electric ist M $2 ,500,- 1905 5 g M-N 1,269, ‘000 May 1 1940 

ROSE (El Beet cnsddacta c*/ Int. at Old Colony Trust Co., Boston, trust., 

or at company’s agency in ‘New York. 
Galv-Hous El Ry ist M $5,-{; 1909 A-O 2,750,000 Oct 1 1954 
000,000 g guar.___--- c&riInt. at Old Colony Tr. Co., Bost., trustee. 


Hous Elec Co ist M $2,500,-/ 1900 52¢F 2,500, 000 Aug 1 1925 
000 g ($1,000) sk fd_.__c*\ Int. at Internat. Trust Co., Boston, trustee. 
Stock.—Pref. is callable at 120 and accum. div. Both pref. and com. 

are listed on Boston Stock Exchange. Unissued pref. is reserved for exchange 

- an — amount of pref. of Galveston Electric Co. and Houston 
lectric Co 
Notes.—Outstanding coupon notes are convert. into com. stock at par 

until and incl. Jan. 1 1914; remaining notes may be issued with or without 

conversion privilege. Subject to call 9 a whole on 60 days’ notice at 101 

and int. on any interest day. V. 92, 794. 

Galveston Electric Co.—Of the bona, $1,191,000 reserved for additions 
and impts. at 80% of cost and $40,000 0 have been retired. A sinking fund 

of 14% of bonds certified began July 1 1906, if earned, and on July 1 1911 

became a fixed ch . Bonds are subject to call as a whole or in part for 

sinking fund on any int. date at 110 and int. on 30 days’ notice. See V. 81, 
975. 

- Galveston-Houston Electric Ry.—Of the remaining $2,250,000 bonds, 

$250,000 are held in trust for benefit of company and balance is reserv 

for acquisitions and impts. Denom., coup., $500 and 1. 000; reg. $1,000 

and $5,000. Subject to call on any int. day, "in whole or in part, for sinking 

fund, at 105 andint. Sinking fund of 1% of bonds Feb. 1 1910 to 1944; there- 

after 1%%. First five payments waivable. Bonds are guar., p., i. and 
by Galv.-Hous. Elec. Co. See V. 90, p. 697 

S. Fo uston Electric Co.—Entire issue, but not any part, can be called at 


107% and int. — fund of 1 v4 % of bonds outstanding S payaile on 
Aug. 1 each year. 74, D. See: Ro of 000 of bonds reported outstand- 
was held | by this fund on "Mch. 913. 


IVIDENDS.—On common, 132% semi-ann. since Sept. 1909 to and 
incl. Mar. 1912, amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 the rate was again increased and 2%% was paid. 

ge metas .—Of the combined companies for 12 mos. ending Dec. 31 
912, gross, $2,027,656; net after taxes, $844, rity int., $348,521; “suis. fd., 
$87, 135: dividends, $253, 917; surplus, $185 

OFFICERS.—Pres Marshall M. whaney: v. -P., Edward Byrnes and 
G. L. Weymouth; Sec., Chester M. Clark; Treas., Henry B. Sawyer; Gen. 
Megrs., Stone & Webster Met. Assn.—V 89, p. 593: V. 90, p. 372, 559, "1613; 
V. 91, p. 1327; V. 92, p. 794, 881, 1108; V. 95, Dp. 679: V. 96, Dp. 419, 652. 


GARY, INDIANA. 
GARY & INTERURBAN RR. 


ORNS ee ar 28 1913 in Indiana as a consoiidation 
of the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & 
Northern Ry. and the Goshen oaths Bend & Chicago RR. V. 96, p. 1422. 
Prior to consolidation the last-named had owned all the stock of the Gary 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
about 40% of the Gary & Interurban Railway's stock, the four companies 
having been o ge gr under joint contract. 

Franchises of old Gary & Interurban Ry. expire as follows: In Gary 
pean Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hoan: 
mon 1939. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100,)_. --.-. -—- LLL. ED 
Pref .6% nonc$1,000,000($100) _... -.--.-- See udakesseeve 

Gary & Interurban Ry— 

Refunding & ist mtge $10,-{ 1910 5 J-J 1,153,000 July 1 1930 


000,000 g ($500 & $1 ,000) int. in N. Y. or Chic., or through Lawrence 
peeem Co. West. Tr.&Sav.Bk.,Ch.,tr. 
Conv notes ed “ate ar} 1s g M- Sg 350,000 Sept 1 1915 
($500 and $1,000 Bettuces Trust Co., Trustee. 
Gary Connecting Reus. — 


First mtge $400,000 met) 1911 5 g J-D 400,000 June 1 1921 
($500 and $1 000), gu__c*{ Western Tr. & Sav. Bank, Chicago, Trustee. 


Valparaiso & ‘Northern R 
First mtge, $250,000 ($100) 8), a g A-O 250,000 April 1 1930 
Int. at Met Tr. & Sav. Bk., Chic., Trustee. 


callable at 105 

Stock.—Authority has been given to increase stock to $7, 500, 000 as re- 

quired. Pref. stock is to share in dividends on same basis with common 
pe latter has received 4%. 

Gary & Interurban Ry.—Remaining bonds may be issued for 90% of cost 
of extensions, improvements, &c., under certain restrictions. Sub}. to call 
at 105 andint. Sk. fd. of 1 %, of bonds out each year from 1915 to 1920 and 
2% thereafter. V. 91, 1385. Convertible notes are secured by deposit 
of $500,000 (entire issue East Chicago Ry. ist M. 5s, due 1928, and allo 
its $500, 000 stock. Conv. into said bonds at 90 and int. on Sept. 4 1915 
upon 60 ‘days’ written notice. The E. Chic. bonds are guar., p. & i., by the 
Gary & Inter. Ry. The deed of trust provides that the Gary & Inter. Ry. 
acquire the E. Chic. Ry. upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930, will be reserved for the 
redemption of the E. Chic. Ry. 1st M. ‘bs, due 1928. V. 95, p. 890. Notes 
are listed on Baltimore Stock Exchange. 

Gary Connecting Rys.—1st M. bonds are subj. to callat 105 andint. Int. 
at Lawrence Barnum & Co., New York. The bonds are uncondiitonally 
guar. by the Gary & Interurban RR. 

EARNINGS.—Of old Gary & Interurban Ry. for year end. June 30 1912, 
gross, $182,249; net, $77,610 

ROAD _—Operates local lines in Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 m at an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles: Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles of 
track, 85. Standard gauge; 60 and 85-lb. T rail 

OFFICERS.—Pres., F. N. Gavit, Whiting 
cago; ces oO. W. Chase, Chicago; Treas., “i. E 
—V.9 ay 359, 1422.. 


Ill.; 2: -P., AJC. Miller, Chi- 
Woodward, Valparaiso. 





GENEVA, N. Y. 

GENEVA & AUBURN RY.—Trolley. 
Was sold at foreclosure on March 1411913 for $420,000 big x. Payne 
of Titusville,:Pa., acting for the,bondholders’ committee, incl. R. Quay, 
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one of the receivers and former President. V. 96, p.863. The protective 
committee has 8300.00: a plan to the P. S. Co a. 2d Dist., providi 
for the issue of $300,000 common stock and a present issue of $500, 000 5% 
bonds under a ref. M. (amount of which to be determin hereafter). 

ROAD.—The road extends from Geneva to Cayuga Lake Park = 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. Rails, 70-ib. girder 
iy , Standard g gauge. Owns the Cayuga Lake Park 

y of 50 acres. It is reported that the road will be completed to 
‘aburn, vperates 25 motor cars, 8 trail cras, 1 snow-plow, 1 sweeper. 

‘EARNIN S.—For year ending June 30 1911, gross, $94,863; net, after 
taxes, $31,582; charges, $30. 223; gurplus, $1,359.—V. 80, p. 2344; V. 84, 
p. 51; V. 89, p. 721: V. 9 Pp. Y. 95, p. 47, 202, 863. 


GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 


ORGANIZATION.—Incorporated in June 1909. Is successer to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK oo? BONDS.— Date. Interest. Outstandtng. 
Stock 5300/0 REAR Ra eee aoe | SR eiaaaeeee: 
First m “ph gy $800,000 gold) 1909 5 J-J 500, ‘000 dtly 1 1929 
($250 and $500) _._.. _-_-_ c/Int. at Fidelity Trust Co., Phila., trustee 
Income a" $500,000 ($250 1909 5 July 500,000 duly 1 1929 
EE ED tie Gotinbbdrdlin enn Int. at Fidelity Trust Co., Phila., trustee. 
Bonds ae first eta bonds are reserved for extensions, 
betterments, &c. ey are subject to call at 105 and int. en 8 mos.’ no- 





Maturity. 


tice. Int. on AB nds is only = if earned,and fs non-cum. 
They sre subject to call at par. Bonds have no sinking .und. No irter- 
est has been paid on incomes. 


EARNINGS.—For 12 months ending June 30 1912, gross, $113,336: 
net, $39,591; int., rents and taxes, $38,856; surp., $735. 


ROAD.—Owns 31.29 miles of track. Operates between Oonneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 nthor cars. 

OFFICERS.—Pres., C. E. Willock, Pittsburgh; V.-P., J. &. Rilling, 
Erie, Pa.; Treas., J. R. "McDonald, Erie, Pa.; Sec.,J. M. Sm >éh, Gtrard, Pa.; 
Megr., R. W. Palmer, Girard, Pa. 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO, 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 oy 
i A the property of the Schuylkill Traction Co. and the Lakeside Ry 


V. 80, 
ge aWp B BONDS— Date. Interest. Outstanding. Maturity. 
Stock: S700, a SOG csiddahadbwe 
ist cons mtge, $1,450,000, of} 1905 5 g A-O 640, 000 Apr 1 1935 
($500 and $1,000) Int. at Fidelity Tr. Co., Phila., Trustee. 
Bonds.—Of the remaining first consol. bonds, $760, 000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 
EARNINGS.—For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; int., &c., $51,183; other deduc’s, $1,917; surp., $25,522. 
OFFICERS.—Pres.. Powell Evans, Phila.; Sec. & Treas., J. A. McKee, 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.;: Gen. Mer., W.S. 
Leib, Pottsville.—V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Sept. 26 1892, in pam ggy: # under the 
Motor Traction Act of March 22 1887. Road opened June1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged a the first mortgage. On April 27 1900 leased for 999 
years the Lakeside ys which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and fram 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 

STOCK ANLD BONDS— Miles. Date. on Outstanding. Matu 
ist M, $500,000, g, $500)}22% 1893 g A-O $500,000 April 1 19 3 

& $1,0 000, sf ‘$10, 000}Interest Is aide at Equit. Tr. Co., Trustee, Phila. 

y’ly after Apr °98_c*) 7a may be eyo. am for sinking fund at 105. 

ist mt Lakeside Ry, +l ste 1893 g M- 50,000 Nov 1 1923 
gs 50, 000, guar by}Interest at Equitable Trust Co. -» Philadelphia, 
huylkill Traction_.} Trustee. 

ew con mtge, see text} vibes 1901 4% ¢2¢J-J 105,000 July 1 1951 
“31, a c*jInterest at Fidelity Trust Co., Phila., Trustee. 

semek hound | ESERIES ORE Se ee ee © | EaNRAR RETR 

Bonds.—Auth. amount of consol. mtge. was $2,000, 000, but mtge. has 
been closed with $105,000 out. Of the outstanding bonds $36, 000 are held 
in the treasury. Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907 

ROAD.—Schuylkill Traction Division 22 va miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girard ville, forming 
there a Y one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville. Gilberton and Mahanoy City. Lakeside Di 
vision 54% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
one oy 2 Lr +y sweepers. Extensive improvements have been made. 
os D. 











GRAND RAPIDS, MICH. 
pO MMONWEALTH POWER, RAILWAY & LIGHT CO.—(See Map on 


Pe RGANIZATION .—Incorporated in Maine Feb. 19 1910 to carry out 
~ lan outlined in V. 90, p. 108,447, for amalgamating certain gas, elec- 
c light, power and street railway enterprises in Michigan. 
a through stock ownership the 


Consumers Power Co. Saginaw- Bay City Ratlwa Eee. 
Grand mages - Cadillac Water & Light 
Mich So ight Co. Grand Rap. Holland & Chic. Ry 


On 31 1912 constituent companies had outstanding in hands oF the 
public $22 403,300 bonds and $8,667,400 pref. stock. 
The Mi igan & Chicago Electric Ry. is constructing a line between Grand 
Ra ry, and Kalamazoo in the interests of the Commonwealth Power, Ry. & 
Light Co. and when completed is expected to form part of the system. In 
May 1913 it was authorized by the Mich. RR. Comm. to increase its stock 
from $3,000,000 to $6,000,000 ($1,017,000 for cash), to issue $3,260,000 
bonds to take up a ‘previously authorized issue, and later, when  re- 
quire. to so BS. 512,500 additional bonds for new construction, &c. 
Acquisitions. —On May 15 1913 the shareholders approveda pen for 
the acquisition (through permease for new stock on basis shown in 96, 
p. 1296) of the outstanding cop tal stock of the Union Ry. _ Rilo 
Co. and the Springfield (O.) Light Co. (V. 96, p. 1298) and the common 
stock of the Michigan Railways Go. and for realizing $7,125,000 cash through 
sale of $7,500,000 5-year 6% conv. bonds at 95. In order to effect said 
exchange of stock the Commonwealth Co. agrees to deliver $10,000,000 
pre. stock and $9,000,000 common ($3,500,000 presently, $2,500,000 
ay 11915 and $3, 000, 000 May 1 1916). See plan in detail in V. 96,D. 1296. 
Ca italization after Issue of Aforesaid Securities. 





STOCK AN DS— Date. nterest. Outstanding. Maturity. 
A a 2 ee *$15,500,000 See text 
Preferred (6% cum) ($100)... —_-- Q-F 16,000, ‘000 See text 
Conv bonds, $10,000, 003) 1913 6 M-N 7,500,000 May 1 1918 

(3 100, $500 and $1 '000) c* —. payable in New York and Philadelphia. 
Coll notes $2,000, a eapaneage 912 5% See text June 10 ‘13 


* Under the plan, $2,500 {Ba ada Trust cee pal yy Ry ae 
a onal common stoc oO u 
May 1 1915 and $2, 000,000 May 1 1916. re dogy 

Pref. stock is redeemable at 105 and accrued dividends. 

Bonds .—The proceeds of the conv. bonds are to be used (1) to retire the 
$2,000,000 notes maturing June 10 1913; (2) for the acquisition of $2,100,- 
000 pref. stock and approx. $1,500,000 notes of Mich. Rys. Co.; remainder 
to be available for company’s purposes. Bonds are A -g (in amounts of 
$1,000 or multiples thereof) on or after May 1 1916 into an equal amount 
of pref. stock at par, and u pon conversion bondholders will also receive 
common stock equal to 30 of bonds so converted. V. 96, p. 1296. 
Bankers Trust Co., N. Y., is trustee. 


ye Dividends —Quar. divs. of 144% on ed have om paid since organiza- 
on. 


First div. on com.—1%—paid May 1 1913 





EARNINGS.—for ee years: 


Cal. Yr. Gross. wry Net. Charges .Pf. Div.. 6%. aur 
1912__..$6,389,919 $3,374 “463 $3,015,456 $1,846,406 $360,000 “$809 050 
1911._... 5,519,639 2,887, '377 2,632, ‘262 1 549, ‘055 360,000 722,307 

Charges incl. int., taxes & divs. on pref. stocks of constituent companies. 

Combined earnings of companies to be et for 12 mos. end. March 31 
1913, gross, $13,184,796; net, after taxes, $5,532,252; int. on $55,802,211 
bonds and notes of sub. cos. outstanding March 31 1913, $2,519, 928; divs. 
on $11,464 900 pref. stock of sub. cos. on March 31 1913, $585, 390; misc., 
$77, 799: PERT. $2,349,135. 

PRO &c.—Through its constituent companies owns and 0 
street soeas properties in Grand Rapids, Saginaw and Bay City an oe 
urban lines from Bay City to Fiint and Grand Rapids to Holand; prop- 
erties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay Co ty; elec- 
tric light and bower proper ol in Grand Rapids, Muskegon, Kalamazoo, 
Jackson, Flint, Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing, 
and a number ‘of intermediate cities and towns; water business in ‘Cadillac, 
and owns hydro-electric generating stations and valuable water-power rop- 
erty and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers. 


OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P., 

S. Reed; V.-P. & Sec., Geo. E. Hardy; Treas. & Asst. Sec., Jacob 
Hekma; Asst. Treas., M. ©. Miller.—V. 90, p. 108, 447, 626, 916, 976; 
V.91, p. 38, 214; V. 92, p. 260, 794; V. 93, p. 1786; Vv. 94, Dp. 767; v. 96, 
Dp. 135, 1296, 1422. 


1) Michigan Railways Co. 

ncorp. in Maine in Dec. 1911 (V. 94, p. 68). Under 
1913 its common stock is to be sealant for $2,000,000 in certificates 
of the Commonwealth Power, Railway & Light Co., calling for de- 
livery of common stock on May 1 1915. Commonwealth Co. is also to 
acquire $2,100,000 pref. stock and approx. $1,500,000 notes of the com spc 
The Mich. Rys. Co. owns all the stock of the Mich. United Traction 
V. 96, p. 1298, 1423. 


a. Michigan United Traction Co. 

All the stock is owned by the Mich. Rys. Co. 

ORGANIZATION .—Incorp. in Dec. 1911. Stock $100,000. Leases 
the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, yP: 1317. 

OFFICERS.—Pres., B. obb, New York; V.-Ps., Frank Silliman Jr., 
Phila., and John F. Collins, Saakeon: Treas., an. B. Dobbin, Jackson; 
Sec., Robert Morrison Jr., Jackson: Asst. Sec. & Asst. Treas., 8S. E. Wolf, 
Nw, Ye~v¥. 94, p. 631, 698, 1317. 


(a) Michigan United Rys.—A third-rail and trolley system. 

ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also — 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry 
incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock, $50,000. 

In 1908 purchased Jackson Consolidated Traction Co. V. 84, 1183, 
and V. 87, p. 285. Latter company’s franchises in Jackson e xpire tn 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m, 
and will equip it for electric operation. It is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago in- 
augurated. 

STOCK 


lan dated ro 26 


: Interest. Cutstanding. Maturity 

Common, $6,000,000 eS amma a ear a Dee | &séncaiebesn 
Pref $1, 000, 000 ($100) 6%C bimini MS 1 000,000 See text. 
ist & ref’g mtge $12,500 0001 1906 5 ¢ M-N 7,208 ,000 eo 1936 
., trustee, 


gold (31 000, $500, $250, }Int. at Knickerbocker Tr. Co., ; 
$100 and $50 a &r}) or Nat. Provincial Bk. of Eng.. London 
700,000 Jan 1 1921 


Mich Tract ist mtge ......-.- 1901 5g J-J 
$700,000 ($1,000) gold__c*| Interest at New York Trust Co., Trustee. 
Michigan Trac ext first mtge! 1903 5¢J-D 389,000 ‘Dec. 1 1923 


$500,000 ($1,000) gold_-.c| Int. at Knickerbocker Tr. Co., N. Y., Trust. 
Jackson & Battle Creek 3-| 1903 5 ¢J-J 1,200 0 000 Jan. 1 1923 

masweee: $1,200,000 ($1,-}Interest at Citizens’ Savings & Trust Co., 

000) gold Cleve., Trustee, or First Nat. Bk., , o 
Jackson Cenaet Trac ist eee 1904 5 g M-N 790,000 May 1 1934 

$1, 000, ,000 gold ($100, voy | at Guardian Trust Co., New York, 

an Ei weduhwine es 

Bonds.—Of the $12,500, 000 ist & ref. bonds, $3,190,000 are reserved 
for prior liens now outstanding, $2,102,000 reserved for add’ ns, bett’ts and 
improvements. Are subject to cali after May 1 1916 at 110. 82, 
1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed n 
London. V. 90, p. 914. They are guar. p. & i. by the Mich. Railways 
Co. and the Mich. Un. Trac. Co. The Jackson Consol. Trac. Co. bonds are 
subject to cail on any int. date at 105. They are guar., p. & i., by Mich 
United Rys. 

On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72. p. 391: 
$35,000 Mich. Trac. 1st M. bonds and $146,000 Mich. Trac. ext. ist M. 
bonds were held in sinking fund in May 1913. 

The Jackson & Battle Creek bonds are subject basa call in any amount 
after 10 years at 105 and interest. V. 75, a 

Dividends.—6% 1s being paid on pref. sto 

EARNINGS.—Including ooureen Consolidated smote * Co.: 














Yrs.end.Dec.31. 1912. Deduct— 1911. 

Gross earns ..$1,649,571 $1, 500. 580 Int. & taxes.. $571, 426 $449,440 

Oper. expenses 975, 528 849, '361| Pref. divs___- 60,000 60,000 
Net earns... $874,043 $651,219 Surplus ._- $42,617 $141,779 





Revenue passengers carried in i912, 21,677,797, agst. 19,347,293 in 1911. 

ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban iines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, mye and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 295 miles. 
Through service between Jackson and Lansing began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles), construc- 
ted by allied interests was placed in operation in July 1911. A new line 
is being built between Grand Rapids and Kalamazoo. Also operates the 
line between Allegan and Battle Creek; railway, power and light proper- 
ties in Manistee and water powers, developed and undeveloped, on the 
Manistee River and ri art —V. 88, p. 295, 1437; V. 90, p. 1 G6, 914; 
V.91,p. a vash 1096, 1157; V. 92, p. 1178: V.93, p. 1787; V. 94, D. 68, 207; 
V. 96, p. 1 i 


(2) Union Railway, Gas & Electric Co. 

Merger.—Under the plan dated hort | 26 1913 the $5,250,000 pref. stock 
is to be exchanged for $5,250,000 new pref. and $525, 000 new com. stock 
of the Commonwealth Pow., ‘Ry. & Lt. Co. and the $6,000,000 common 
for an equal amount of new com. or $1 500,000 pref. and $4, 500, 000 com. 

ORGANIZATION .—Incorp. in New Jersey June 29 1909 and has ac- 

quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
(s3. 000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
000, 000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 ee. .), per plan in V. 88, p. 1501; also all the stock and bonds of 
the Janesvill Traction Co. ($125, 000 stock, $50, 000 bonds) and all the stock 
($497,500) and all the Ist ref. bonds ($354,500) of the De Kalb-Sycamore & 
Interurban Traction Co. The Evansville Light Co. owns the entire 
$3,000,000 common stock and $950,000 of the preferred stock of the Public 
Utilities Co. (incorp. June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil- 
liam Blakey sustained the demurrer of the Pub. Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac- 
cordance with the statutes ( 95, p. oan and in Dec. 1912 he dismissed 
the suit. V. 95, p. 1747. The Union Ry., Gas & Electric subsidiary 
oom anies own and operate street railway properties in Springfield and 
ord, Ill., Evansville, Ind., and Janesville, -, and interurban 
ee from Rockford to Freeport and Belvidere, lil., through Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Ill., and from Evansville 
to Princeton and Patoka, Ind., and also gas ‘and electric properties in 
Peoria, Springfield and Pekin, lii., and Evansville, Ind., and electric plants 
= De Kalb, Sycamore, Elmwood, Washington and other smaller places in 
Hilinois. 

In March 1913 issued $1,500,000 3-yvear notes to pay for several small 

acquisitions, improvements, &c. . 96, p. 
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ELECTRIC RAILWAYS 


[VoL. XCvI. 








STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)_. 
Pref. $12. 000.000 cum. ($100) .... 
Collateral trust mtge. -_ 1909 


Interest. Outstanding. Maturity. 
$6,000,000 See text. 
vy 5.250.000 Apr. "13,1% 
5 J-J 5, 200,000 Toty 1 1939 
$500 and $1,000)._..-_. *1Commercial Trust Co.. Phila., Trustee. 
Gold notes, $4,000,000 ($5. -f 1913 5 M-S 1 500 000 Mar. 1 1916 
PE MaG es tectcncscn ee c*{ Interest a Bankers Trust Co., N. Y., Trus- 


tee, or at company’s office. 
Springfield Ry. & Lig ph re 
refd Ry&Lt Aw tr mtge/ 1903 J-D 3,743,000 June 1 1933 
$5,000 800 go ag ae ,000) c* { Fidelity an Columbia Tr. Co , Louisv., trus 

Springfield yore 1893 J-D 750,000 June 1 1933 
mites $750, Con g ts1 ,000)c Pi sal t Co., ‘oulevale. Trustee. 

Rockford & Interurban Ry .Co.— 

Rockford & Inter - Urban 1902 5¢A-O 1, ee 000 Oct 1 1922 
mortgages —_ ($500 and}Interest at First Nat. _N . Y., or at Con- 
$1,000) $3, ,000 tinen. & Com. Tr. pr a: Bank, Chic. trus 

Rockfo & "Priepens first} 1903 5¢M-N 607,000 May 1 1923 
mtge, $750,000, gold, Ad fee at Con. & Com. Tr. & Sav. Bk., Chicago, 
Dp i ($1,000 & $500) __c* ae 

Rockford Bel & Janesville ist} 1905 g A-O 1,000,000 Oct 1 A gg 
mtge, gold ($1,000), s f.c*}Int. at Conk. & Com. Tr. & Sav. Bk., ; 

Trustee, or First Nat. Bank, New York’ 
De Kalb-Sycamore & Interurban Trac. Co.— 


De Kalb-Sycamore nt 1907 J-D 106,000 1922 
first yr 47 Pie thine Int. at Cont. & Com. Tr. & S. Bk., Chic.,Tr. 
Peoria Light C ae. 

Peoria Lt. Co. . mtge.f 1906 5J-J 2,427,000 July 1 1936 
$5,000,000, ¢ isi, 060) c*| Bankers’ Trust Co., New York, Trustee. 

a Gas & elec Co. istj 1903 5 J-J 2,500,000 Jan 1 1923 
M. $2, 500,000 ¢ G1 ,000)c*| Bankers’ Trust Co., New York, Trustee. 

Citizens ‘Gas & Electric 1st mil 1902 5 F-A 15 180,0 1922 
§ 0 RRR EO pa re Int. at Merchants’ Loan & Trust Co., Chic. 
Evansville Light C 
b Util Co 1st lien iy ref M/{ 1912 5 J-J 24,000 July 1 1942 


$10,000,000 ($1,000) -.... { Commercial Trust Co., Phila. and Charles 
P. Lineaweaver, 
Pub. Util. pref. 3,000 000) 
oum., 5% July 1913 to Jan. 
1915, 6% thereafter... _- 
Pub Util coll tr notes $1,615,- c* Int _* 


tae st~whewl 2,200,000 Jan’13,2%% 


= 6 <¢ M-S 1,615,000 Mar 1 1916 
.in N. Phila. and Evansville. 
New York, trustee. 


000 ($5,000) g 
Callable at par and interest 


Guaranty Trust Co., 


Evansv. Pub. Serv. Co. wish 1910 6 J-D 4,700 June 1 1930 
mtge. $500,000____.-_ __- Int. at Merc. Tr. & Sav. Bk., Evans., trustee. 
Evansv. & So. Ind. ist Sc} 1907 5 ¢ J-J 68,000 pons 1 1937 
M $4,000, 000 g ($1,000) c*/Commercial Trust Co., Phila. ., trustee. 
Evansville El. Ry ist oom} 1901 4g M-N l, 200,000 May 1 1921 
$1,200,000, gold ($1,000)c* {/Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Evansy & Prince ist mtge,) 1903 5g¢A-O 340, 000 April 1 1923 
$400,000, gold ($1 ,000), Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
sinking fund_____-_.-.- c&r or at First National Bank, New York. 


a ey Gas & El Lt ist & ref { 1902 5J-D 0, 000 June 1 1932 
M, $1,250,000, g ($1, 000)c° tae at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or at First Nat. Bk., New York, 


Stock .—Pref. stock is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
pox’ of practically all stocks (com. &pref.) of subsidiary cos. Additional 

nds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. ‘dark & Co., Phila. 
Bonds redeemable at par & int. on 60 days’ eo, Thev are convertible 
into pref. stock at par. V. 89, p. 226; p. 528. The 3-year notes 
are red. as a whole, but not in part, at 100 ‘ana nt. on any int. date on 30 
ays. oo 0 Additional notes may be issued with certain restrictions. 

ee . 

S ringticd Re eitioas & Light Securities.—Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $507,000 are reserved for addi- 
tions and im BT) to constituent companies and $750,000 for 
prior liens and $343,000 are held in treasury. The bonds are subject 
to call on 60 days’ ‘notice at 107% and interest. Interest is payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 
York, and E. W. Cl ark & Co., Philadelphia. Int. on Spefd. Con. Ry. 
bonds is payable at at Sag ag and Columbia Tr. cos., Louisville, and at 
Hodenpy oe: y & Co.,N. Y. 

Rockford & Bode a8 Ry. Securities.—Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced in1908. $124,- 
000 of bondsin add’n to those reported outst’g above are held in the skg. fd. 
Additional bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. and int., by the Rockford & 
Inter-Urban Railway Co.; $18,000 are held in sinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 % and Interest. They are guar- 
anteed, fr. & i b= the Rockford & Inter-Urban. 

Peoria Light Co. Securities.—$2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds: 
$73,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. 35o. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
both Peo. Lt. Co. and Peo G. & E. Co. bonds is payable at Hodenpyl 
Hardy & Co., N. Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S.f. may be used by company for additions to property 
against which no bonds have been issued Of Citizens’ Gas & Electric 
bonds, $20,000 have been retired through sinking fund. 

Evansville Light Co. Securities.—Of remaining Public Utilities Co. ref. 
mtge. bonds, 54,358,000 are reserved for prior liens and $4,700,000 are for 
add’ns and impts. $918,000 of the $942, wel bonds — are pledged to se- 
cure P. U. notes. Interest at Hoden Hard Co., New York. 
Callable on any interest date at 10734 oo oe ey The Evansville 
Gas & Electric Light Co. must call at 105 and int. $10,000 annually on 
June 1 1913 to 1922 inclusive and $15,000 on June 1 1923 to 1932 inclu- 
sive. $10,000 have been retired. They are subject to call at 105 and 
interest. Of the Evansville & South. Indiana ist consol. bonds, $1,- 
600,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of $10,000 per annum, which began April 1 1908 
said fund to be invested in the bonds at 105 beginning with No.1. $60,000 
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. Geo. B. Denison of Cleveland is co-trustee of this mtge. 
Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. Serv. 
Co. has made a mtge. to the Bankers Trust Co., to secure an issue 
of $1,000,000 bonds. It is said, however, that none of the new bonds will 


be placed on the market. V. 96, p. 1301. 
ividends.—First div., 14%, on pref. paid Oct. 1909 and same amount 
unt. a to and incl. April 1913. First div. on com.—i%—paid 
pr 
EARNINGS.—Combined earnings of subsid. cos. for 12 mos. end. 


Dec. 31 1912, gross, $3,992,134; het Ao 790,078; fixed charges, $1,089,993; 
pref. divs., $314,925: sur $385 

ROAD.—Rockford & as operates 33 miles of trolley in Rock- 
ford, 13 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 109 miles 
Springfield Ry. & Lt. ‘Co. operates 39.6 miles in Springfield. Janesville Trac. 
Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac.., 
7m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 


OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clark, Phila.: V.-P. > Ses. : E. Hardy, N. ¥.3 Treas. & Asst. Sec., 
Jacob Hekma,. N. Y.—V. 226, 780; V. 92, p. 528: V. 93, p. 290, 528; 


V. 95, p. 1747; V. 96, p. 137, "217, 1299. 


3) Springfield (O.) Light Co.— 
Inder the acquisition plan, the company’s $500,000 common and $500,- 
000 pref. stock is to be exchanged for like amounts of new common and pref. 
ORGANIZATION olor ee Mae iets 
—RIncorp. in a in A sit 1 
Springfield Light, Heat & Power Co . 7 oe oa 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

ESA SIS TSAR PERS PT OR ree at 
SE RSS TS 9 Ferme pial pc 
Spring Lt Ht & Pgen& ref M/ 1913 5 A-O 300,000 April 1 1933 
$5,000,000 ($1,000). Red;Int. at N. Y. and London. Mich. Co. 
at 105 and interest._____. , 


Grand Rapids, and Geo. Heff 
BS. sepic oath gee 


750,000 Feb 1 1929 





Bonds .—Sufficient =. and ref. bonds are to retire at or before 


maturity the outstanding ist M. bonds. 


sg Grand Rapids Ry.—Trolle 
1 the common stock is owned 
ORGANIZATION. &c.—Incor 


reserved to 
Vv. 96, p. 1298. 


by Com. Pow. Ry. & Lt. Co. 

n Mich. in April 1900 as a successor 

company to the Consolidated St. y. Owns all street railway properties of 

Grand Rapids and vicinity. Franchises expire in 1920, in 1921 and in 1929. 
Possible Municipal Ownership.—On Oct. 1 1912 a ‘commission was ap- 

pointed by Mayor - to study the question of street railway transporta- 


tion. V. 95, 89 
STOCK AND BONDS— Date. Interest Outstanding Maturity. 
Stock com $2,000,000 75 ee) - “pee owned by om. Pow., a. ‘& Lt. Co. 


Pref $2,000,000 cum 5% ($100) ..-- 1,500,000 May'13, 1% 
Grand Rap Ry Co ist mtge| 1900 5 ¢ j- *D 3,147,000 inae 1 1916 

$3,500 000 cond ($1,000) c*/Interest at New York Trust Co., Trustee. 

Bonds, ‘&¢c.—Of the new meiee fe for $3,500,000, $353,000 have — re- 
tired by sinking fund. Sinki nd became operative on Oct. 1 1905, 
err 1% of bonds out up to Oct. 1910, then 2% up to 1915 (see 

70, p. 1149). Bonds cannot be tailed. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1% 
wee, has been ro yg My paid up to and including May 1 1913. 

= PORT .—For Pass. carried in 1912, 31,481,909. 


ear— Gross. Net (aft. Taz.) Interest. Pr, ef Div. Surplus 
BOE. ae $1,233,588 $532,206 $174,073 (5%)$75,000 $283, 133 
BOP cr Ahk manite doo 169, 393 509,115 179,388 (5%) 75, 000 254,727 


ROAD .—Owns and operates 64.59 miles of track, 141 motor pass. cars 
and 15 trailers; 13 work cars and 1 electric locomotive. 
OFFICERS.—Pres, and Gen. Megr., B. S. Hanchett, Grand Rapids; 
Fi to C. M. Clark and he <i Rindge: Sec. & Asst. Treas 
marter; Treas. & Ass Estabrook, Philadelphia. Office, 
oa Rapids, Mich AT "84, D. 220, 749: V. 85, p. 40; V.95, p. 891. 


(5) Saginaw-Bay Cit Railway Co. 

Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 

ORGANIZATION.—This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & > ms § 
Franchise Defeated.—At special franchise election held on Aug. 912, 
and in Oct. 1912, the proposition to permit the company 4 build & 
number of extensions was defeated. V. 95, p. 481. 

STOCK AND BONDS— oe Interest. Outstanding. Maturity. 
Stock, $2,600,000........... All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refundirg mortgage} 1910 5 M-S $1,150,000 Mich 1 1935 

$5,000,000 ($1,000) __ “cr Michigan Trust Co., Grand Rapids, Trustee 
Saginaw ‘Valley Trac 1st M,/f 1899 5¢F-A 753,000 Feb 1 1920 

850,000, g ($1, 000 each)c*| Int. at Boston Safe Dep. & Tr. Co., Trustee 


Bonds.—Of the 1st & ref. bonds $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. The “ _ on 
nt. at 


any int. date after Mar. 1 1915 on 60 days’ notice at 105 and 
Hodenpyl, Hardy & Co., N. Y. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107 w%andint. Sinking fund 
held on May 1 1913 $86,000 of bonds; $11,000 are also owned by Com- 
monwealth Power, Ry. & Light. 

EARNINGS.—For 12 months ending Dec. 31 1912, gross, $628,362; net, 
after taxes, $218,219. 

ROAD.—Operates about 59 miles of street railway track in Saginaw and 
~— City, incl. interurban line between the two cities. 

ERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 


and E. J. Bechtel; Sec., F. C. Potvin: Treas., A. B. Simoneau; Asst. Sec 
Asst. Treas., S. E. Wolff.—V. 94, p. 983; V. 95, p. 298, 481. 
(6) Michigan Light Co. 


All the common stock is owned by Com. Pow. Ry. & Lt. Co 
ORGANIZATION .—Incorp. in New Jersey in Dec. 1904. 
stocks of the following companies: 
Jackson Gas Co., Flint Gas Co., 
Kalamazoo Gas Ca Saginaw City Gas Co., 
Pontiac Light Ce., Bay City Gas Co. 
STOCK 


Owns entire 


AND BONDS— Date. Interest. Outstanding. Maturtty. 
RGR Ree es 5 5 Oe eye GEE wesensuasin 
Preferred 6% cumulative.... —-.-- 2,144,000 See text 
Sag City Gas ist M, $1,000,-f 1901 thy 750,000 May 1 1916 

000, g ($500 & $1, 000). -0° Int. at a ¥ Co., Grd. Rap., trustee. 
Bay City Gas ist M, $500 1900 J-D 375,000 June 1 1920 

g ($500 & $1,000)___--_- c*| Interest o Svew York Trust Co., trustee. 
Flint Gas Co 1st _ $500, 600 1904 500,000 ‘Nov . Seems 


5 M-N 
*) Int. at Mich. Tr. Co., Grd. Rap , trust 
PR Gas Co meee ener -{ 1897 5 A-O 350, 000. ‘April 1 1 1937 
000 gold Gi. " dint ab toe Illinois Trust & Sav. Bank, Chic. 
Kal oo Co ist M, $450, 600 1900 5 J-J 400,00 
($1,000) *| Int. at Mich. Trust Co., Grd. Rap., trust 
pontine Light Co consol aaoe 1902 5 J-J 209,000 Jan 1 1927 
$230,000, g. ($1,000)___.*| Int. at Mich. Trust Co., Grd. Rap.. trustee. 
Bonds —$107 ,000 and $125,000, respectively, of bonds of Sag. City Gas 
ist M. and Bay City Gas ist M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 &int. Kalamazoo, Pontiac, Flint and Sag. City issues are red. 
at 105 — int. Int. on Jackson Gas Co. bonds Is payable at Hodenpyl, 
Hardy & Co., New York. 
EARNINGS.—For 12 mos. end. Mch. 31 1913, gross, $1, oe): oes: 
$684,552; fixed charges, $187,829; pref. div., $128, 640: bal., $368 
Dividends on pref. have been paid regularly since po IT ne 
PROPERTY .—Constituent companies own and operate the Ee proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 
OFFICERS .—Pres., Anton G. Hoden yl, N. Y.; V.-P. & Sec., ‘Geo. E. 
Hardy, N. Y.; V.-P.., Claude Hamilton, Grand Rapids; Treas. & Asst. Sec., 
Seach "Hekma, N Y. 


(7) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co 

ORGANIZATION —~Jneorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co, 
deg entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights. 

Decision.—For decision of U. S. Circuit Court holding valid certain pur- 
chases by the Saginaw Power Co., see V. 94, p. 1510. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
i rr 0 0 lhkasabone SIG @G0.bee. «<ccnunee 
Pref $10,000 000($100)6% cum i al Q- 5,500,000 See text 
ist & ref M, $35, 000,000 gold 1911 5 J-J 10,226,000 Jan 1 1936 


($500 & $1,000) -..---- 


a ’ 


I I la a dn as ou i c*i{Int. at Harris Tr. & Sav. Bk., Chicago, 
trustee, or Harris, Forbes & Co. oe 
Com’w. Pow. ist M, $4,000,-/ 1904 5 J-D 1,240,000 Dec 1 1924 


000 g sink fd ($1,000) ___c*| Int. at First Trust & Sav. Bk., Chic., trustee. 
Gr Rap-Musk Pow ist MJ 1906 904, 000 Mch 1 1931 
$7.500.000 Pola...cce<cc< Int. at 1st Tr. &S.B., Chic., or 1stN.B., 
Grand Rap Ed Co ist mtge gj 1902 5 M-N 802, 000 May 1 1916 

($1,000) sinking fund__.c*|Int. at an’ Tr. &S. B., Chic., trustee. 

Gr Rp rr a rr same fee Aabocssnke 


0,3 0 
Stock .—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd. diy. 


Bonds .—Of ist & ref. bonds, $2,956,300 are reserved to retire underly- 
ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 andint. Sink. fund of 1% of bonds out (incl. prior liens) 
annually begins Jan. 11915. V. 92, p. 465, 526, 1438 

Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $2,774,551; net, 
$1,436,331; fixed charges, $785,329; pref. div., $270,000; bal., $381,002. 


PROPERTY .—Constituent cos. own and operate electric light and power 
properties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 
Pontiac, Battle Creek, Muskegon, Albion, Owosso and a number of inter- 
mediate cities and towns. Hydro-electric plants have about 58,000 h. p. 
and steam plants ane 57,000 h. p. capacity. Total generating capacity 
about 115,000 h. 

OFFICERS en. W.A. Foote, Jackson; V.-P., E. W. Clark, Phila. 
V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. " Sec., Jacob Hekma, 
N. Y: .Asst. Treas., C. A. Pearson ‘Jr.. Phila.—V. 90, D. 1680; V. 92, 
p. 61, 465, 526, 1438;.V. 94, “ 354, 1510; V. 95, p. 1683. 

(8) Cadillac Water & Light Co 

Commonwealth Power, Light & Ry. owns all the capital stock 


ORGANIZATION.—Incorporated in Michigan in 1905. 
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ELECTRIC RAILWAYS 


[VoL. xcvt. 








Stock $200-000 eso — $200 

ra 200,000 ($500 &f 1905 5 M-S 132,000 Sept 1 1925 
$1,000) gold_.........- c*) Int. at Mich. Trust Co., Grd. Rap., trustee. 
Bonas.—Sub}j. to call at 102. Sink. fd. $4,000 per annum began Sept. } 

1906. $4,500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 

by co. and $33,000 have been retired. . 
PROPERTY .—Owns electric and water plants in Cadillac. sins 
OFFICERS.—Pres., W. M. Eaton, N. Y.; V.-P., W. A. Foote, Jac son; 

Treas. & Gen. Mer., G. D. Westover, Cadillac; Sec., W. J. McCoy, Cadillac; 

Asst. Sec. & Asst. Treas.,S. E. Wolff, N.Y. > + **s*-*% "°° 


P Grand Rapids Holland & Chicago Ry. 
om. Pow. Ry. & Lt. Co. owns all the pref. and practically all the os 
ORGANIZATION .—Incorporated in Michigan in July 1904 and - 5 re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake M “ gan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by — 
Rapids-Muskegon Power Co., but company maintains own station In rea , 
ness to operate In case of emergency. Franchises in city of poe an 
village streets expire In 1928 to 1930; remainder on private rights of way. 


Interest. Outstanding. Maturity. 


BFSTOCK AND BONDS— . Date. Interest. Outstanding. Maturtty. 
Common, $500,000 Ba ea On $500,000 PONE tion 
Ti dien Mee eso eras s22e 5¢F-A 1,500,000 Aug 1 1920 


lst mtge, Grand Rapids Hol) 1900 
& Lake Mich, $1 00.000, 1n¢, at American Tr. & Sav. Bank, mings. 
ld ($500 and $1,000)___"} Trustee, or at Guaranty Trust Co., N. Y. 
onds.—A sinking fund \s provided of $5,000 per annum for first 5 years 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years an 
$25,0°0 per annum for fourth 5 years. Bonds are not subject to call. 
RC AD.—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 
OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W. H. Beach, Holland; Sec. & Gen. Mgr., Chas. A. Floyd, Grand Rapids, 
—V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627; V. 96, p. 1422. 


UNITED LIGHT & RAILWAYS CO.—(See 4ap, page 59.) 
ORGANIZATION .—Incorporated in Maine in July 1910, per plan in 
V. 91. p. 96 Has acquired the following companies: 

Cadillac (Mich.) Gas Light Co. Iowa City Light & Power Co. 

Cedar Rapids (Ia.) Gas Lt Co. Iowa & Illinois Ry. 

Cedar Rapids & Marion City Ry. Co. | La Porte (Ind.) Gas & Elec. Co. 





Chattanooga (Tenn.) Gas Co. Mason City & Clear Lake RR. 
Fort Dodge Gas & Elec. Co Ottumwa (Ia.) Gas Co. 


Gr. Ra . Gr. Hav. & Musk. (Mich.) 
y. Co. 

The Grand Rapids 
1912. V.94, p. 209. 


People’s Gas & Elec. Co., Mason O’y. 
Tri-City Railway & Light Co. 

Grand Haven & Muskegon Ry. was acquired in Jan. 
The Tri-City Ry. & Light Co. was taken over in June 
1912; V. 94, p. 769. The Cedar Rapids Marion City Ry. Co. was 
acquired in July 1912. 


n Feb. 1913 purchased the People’s Gas & Electric Co., the Mason City 
& Clear Lake RR., and the Iowa City Light & Power Co. In 1913 also 
acquired the Iowa nois , 

Does entire gas business in Davenport, Cedar Rapids (supplying also 
~idurbs of Marion and Kenwood Park and intervening territory), Ft. Dodge 
lowa City, Ottumwa and Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; 
Rock Island, Moline and East Moline, IIl.; and eateencces, Tenn.; entire 
electric-light and power business in Davenport, Ft. Dodge, lowa City and 
Muscatine, Ia.; Rock Island, Moline and East Moline, Ill., and La Porte, 
Ind. Has hot water and steam heating system in Davenport and Clinton, 
“a., and La Porte, Ind. Majority of franchises extend to 1929, 1930 or 
later and some are perpetual. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 





4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,500,000 ($100)... .... -....-- $6,303,875 See text 


Ist pref $12,500,000 ($100) )\ 


ao fom a a eee Q-J 7,848,400 Apr.’13, 1% 

2d pref $5,000,000 ($100) 3%) ; 

cn Bi Q-J 3,005,280 Apr.’13, % 

First & ref M gold ($1,000 c*f 1912 5g J-D 5,221,000 June 1 1932 
& $1,000 & mult. r*)_____ lNew York Trust Co., N. Y. ,trustee. 

aa Re ee Sg a 1912 5% 500,000 J’ne 10 1913 


a 6% 
Cadillac Gas Co ist M $150,000 1905 5 F-A 100,000 Feb 1 
Chattanooga Gas first mtge { 1907 616,000 Jan 1 
$1,500,000 g ($1,000)___c*{Int. at Con. & Com.Tr. & Sav. Bk., Chicago, 
Trustee, or First Nat. Bank, New York. 
Chatt Gas Co pf stock ($100)__ ___- 6 Quar - i rae 
Iowa City Light & Power/{ 1912 5 M-S 400,000 Sept_1 1932 
refunding mortgage $1,-{Interest at Continental & Comm’! Trust & 

000,000 ($1,000)_____-- c* Sav. Bank, Chicago, trustee. 

Iowa City Gas & Electric 1st{/ 1909 6 M- 265,500 See text. 
mortgage $400,000 Int. at Chic. Tr. & Sav. Bank, trustee. 
Peoples Gas & El ist ref M_._ 1901 5 A-O 119,000 April 1 1916 
do do gen mtge.. 1906 6 A-O 370,000 April 1 1931 

For securities covering railway properties see separate companies below. 

Stock.—1st pref. stock is red. at 105 and accr. divs. 2d pref. stock is 
conv. at option of holder into 1st pf. or com. stk, share for share, (a) $835,000 
Oct. 1 1913, (b) balance June 15 1915. Com. is only stock with voting 
power. V. 91, p. 96, 519; V. 92. p. 1110; V. 95. p. 421. 

Bonds .—Int. on 1st & ref. bonds is payable at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost of betterments, 
impts. & add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or in part on any int. day at 102 % & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% 
on all bonds out. See description of bonds in V. 95, p. 49. Chatt. Gas 
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926, 
incl., on ist $500,000 bonds and 2% additional on any further bonds issued. 
Subject to call at 105 & int. V.84,p. 805. 

Of the Iowa City Lt. & P. Co. bonds, $265,000 are reserved to retire 

or liens and $334,500 for new construction at 85% of cost. The lowa 

ity Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 
1 1912 to May 1 1927, and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after May 11919. Add’l bonds may be issued for 80% of 
cost of exts. and betterments. The Peo. Gas & Elec. ist ref. M. bonds are 
retired $3,000 annually by sinking fund. 

Dividends of 1%% and %%, respectively, have been paid quar. on Ist 
and 2d pref. since Jan. 1911 to and incl. April 1913. As to stock div. on 
common, see V. 94, p. 1250. An initial div. of 4% on the common stock 
has been declared payable in equal quar. installments beginning April 
1918. (See V. 96, p. 488.) 

EARNINGS.—Of subsidiary cos. for 12 mos. end. March 31 1913 (incl. 
for fuil period the People’s Gas & El. Co., Mason City & Clear Lake RR., 
Iowa & Illinois Ry. and Iowa City Light & Power Co.), gross, $5,497,598; 
net, after taxes, &c., $2,282,981. 

OPERATIONS.—For operations of the railway companies see separate 
companies below. Remarks above show company’s control of lighting 
business in various cities. 

OFFICERS.—Pres., Frank T. Hulswit, Grand Rapids; V.-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, Ia.; Sec. & Treas., 
Benj. C. Robinson, Grand Rapids; Asst. Secs. & Treas., L. H. Heinke and 
C.M. Hurd, both of Grand Rapids. Main office, Chicago; operating head- 
quarters, Grand Rapids. Operating headquarters for Iowa district, Daven- 
port, Ia.—v . 91, p. 96, 519; V. 92, p. 882, 1110; V. 94, p. 69, 209, 769, 1250, 
1385,11628; V. 95, p. 49, 421, 819; V. 96, p.421, 488, 555. 


(1) Grand Rapids Grand Haven & Muskegon Ry.—Electric road 
Third-rall system. Water power. 

ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named in the title, a distance of 39 miles. Thirty-year franchises in 
all towns through which it passes; otherwise private right of way. 


STOCK AND BONDS—  Daie. Interest. Outstanding. aturity. 
Stock, $1,200,000 ($100)... -... —_..__.. $1.200.000 Reryase- st 
let mtge, $1,500,000 we HOS | 1901 5 ¢J-J 1,500,000 July 1 1926 

eo ei a dilate os ital dnp c*{Int. at Standard Trust Co., N. Y., Trustee. 

Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $317,864. In 
1910, gross, $294,311; net, $109,541. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 


220,000 Jan 11915 





Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 

steamers for Milwaukee, which are in operation allthe yearround. Tota) 
track, 47.90 miles; 70-lb. & 90-lb. T rail. Operates 21 passenger, 12 express 
a oP tay ons — _ a freight, mail and American express business. 
om VY . » D. . me eo he hete & « See eid oi" 


(2) The Tri-City Railway & Light Co.—(See Map, page 61). 

In June 1912 control was uired by the United Rys. & Light Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6% ist pref. and $12.50 2nd 
pref. 3% stock. V. 94, p. 768. 

ORGANIZATION .—Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following companies: 

Tri-City Railway Co. United Light & Power Co. 

Moline Rock Island & East. Tr. Co. People’s Light Co. 

Moline E. Moline & Watert. Ry. Co. |Davenport Gas & Elec. Co. 

People’s Power Co. Davenport & Muscatine Ry. Co. 
Moline Rock Island Mfg. Co. Citizens’ Ry. & Lt. Co. of Muscatine. 

Controls all gas plants, electric lighting companies and street railway 
lines in the cities of Davenport, Muscatine, Bettendorf and Rockingham, 
Ia., and Rock Island, Moline, East Moline and other smaller towns in 
Illinois, and_ an interurban connecting Muscatine and Davenport. Popu- 
lation served, approximately 132,200. Railway franchises extend to 1930 
and 1935; elec. tpee to 1935 and 1943 and gas franchises to 1929& 1943. 

In April 1913 it was reported that the subsidiary People’s Light Co. had 
increased its auth. capital stock from $1,500,000 to $2,500,000. 

STOCK AND BONDS Date. Interest. Cutstanding. 
Common $9,000,000 ($100)__. -... -..---- 
Pref $3,000,000 6% cum ($100) __-- 6 Q-J 
Coll trust first lien mortgage) 1906 

$9,000,000 s f gold__c&r/Int. at N. Y. Co., N. Y., Trustee. 
Ist & ref mtge $20,000,000) 1910 5g J-J 4,101,000 July 1 1930 

gold ($1,000)______- c*&r*;Int. at Central Trust Co., N. Y., Trustee. 
Tri-City, RMR et 1902 5 M- 54,000 Sept 1 1922 
Citizens’ Ry & Light Co_-___- 1902 5 A-O 303,000 April 1 1917 

Stock.—Pref. stock is redeemable at 120. See V. 82, p. 1213. Listed 

on Montreal and Toronto Stock Exchanges. 


Bonds.—Of the $9,000,000 coll. trust bonds, $250,000 have been retired 
oF Sink.fd. Subj. to call on any int. date at105andint. A sink. fund pro- 

des for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and ropigcetec bonds in $1,000, $5,000 or 
$10,000. They are listed on N. Y. and St. Louis stock exchanges. Of the 
ist & ref. bonds, sufficient are reserved for prior liens, and remainder for 
85% of cost of additions and improvements. Subject to call at 105 and int. 
on any int. date on 90 days’ notice. Sinking fund of 14% of bonds out 
begins Feb. 11924. V. 93, p. 1465. 


Dividends .—First div. on pref., 14%, paid July 1906, and 1%% quar. 
since to and including Apr. 1913. r fs 


REPORT .—For 12 mos. end. Dec. 31. Report for 1911, V. 94, p. 1444. 
Year— Gross. Net aft.Tazes. FizedChgs. Sink.Fd. Dividends. Surplus. 
1911__._$2,707,472 $1,155,962 $527,889 $50,000 $169,572 $408,501 
1910___. 2,513,487 1,031,519 481.408 50,000 169,572 330,539 

In 1911, $100,000 was set aside from above surplus for renewals. 


ROAD.—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, Ia., and Rock Island, Moline and East Moline, Ill.: 
including an extension to Muscatine, placed in operation in 1912. 80-Ib. 

rder and 60 to 75-lb. T rail. As to operating contract with Iowa & 

liinois Ry., see remarks under that company and United Light & Rys. Co. 


OFFICERS.—Pres., J. F. Porter, Davenport: V.-P., Richard Schadde- 
lee, Grand Rapids; V.-P., H. R. Tobey, N. Y.; Sec., H. E. Weeks; Asst. 
Sec., M. K. Parker; Treas., Frank T. Hulswit: Asst. Treas., J. M. Thaver. 
—V. 89, p. 780, 919; V. 90, p. 1041; V. 91, p. 338, 590, 1448: V. 92, p. 882, 


age OF 93, Dp. 1465; V. 94, p. 280, 488, 768, 1384, 1444: V. 95, p. 818; V. 96 
p. ‘ 


(3) Cedar Rapids & Marion City Ry. 
ORGANIZATION .—Incorp. May 1891 in Iowa. 





4 
8,039,000 Apr 1 1923 


Franchise expires 1941. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NR Oe ee eee ie le 
First mtge $250,000 pices 1891 5 J-J 184,000 July 1 1931 


nt. at Amer. Tr. Co., Boston, Trustee. 
we 12 mos. end. June 30 1912, 


ROAD .—Owns road in operation 17.45 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. - Rails, 45, 60 and 80-lb. T. : 


(4) Mason City & Clear Lake Railroad Co. 
n Feb. 1913 the United Light & Rys. Co. acquired control. 
ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 18.6 miles. Handles all 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. railways between Mason City and Clear Lake 
Franchises run until Oct. 31 1935. 


STOCK AND BONDS— Date. 
Stock $400,000. .....<<<<ce oleate 
ist mortgage $100,000 gold__f -.-- 6 J-J 15 

Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
First ref M $2,500,000 ¢ wae} 1912 6¢J-D 320,000 June 1 1932 
$500 and $1,000)__----. c*jInt. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—3$36,000 ist ref. bonds are reserved to retire old Ist M. bonds; 
remaining $2,170,000 bonds are for extens. and bett’ts at 75% of cost, pro- 
viding annual net earnings are 1 % times int. charge (incl. bonds to be is- 
sued). Red. at 105 and int. on anyint. day. Sinking fund of 2% per an- 
num from June 1 1913 to provide for add’ns and bett’ts or for purchase of 
bonds. V. 94, p. 1764. 


eal Oak te tna’ year ending June 30 1912, gross, $104,090; 


gross, $261,422; net, 


Interest. Outstanding. Maturtty 
400,00 


10,000 $3,000 y’ly 


net, 
In 1911, gross, $94,130; net, $40,939.—-V. 94, p. 1764; V. 96, p. 


0. 
(5) lowa & Illinois Ry.—See that co’s statement under Davenport, Ia. 








GREEN BAY, WIS. 


WISCONSIN SECURITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financing company. (V. 94, p. 632). 

Stock auth. and out, $1,000,000. Has acquired control of Wisconsin 
Pub. Service Co. and owns $800,000 bonds of that company placed in escrow. 


OFFICERS.—Prest., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. & Treas., Howard Greene.—V. 94, p. 632 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric lightand 
power to Green Bay and suburbs. Owns all the stock and $150,000 of the 
bonds of the Green Bay Gas & Elec. Co. The latter company will be op- 
erated separately. See V. 82, p. 573, 631, and V. 86, p. 172, for particulars 
4 am company. Street railway franchise is perpetual and exclusive until 


STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... -—-------- rt §  _a es 
Pref.. $600,000 6% cum ($100) -_...  -..-----. 600,000 No div. yet 
lst mtge & ref $15,000,000,) 1912 5 ¢J-J 1,150,000 Jan 1 1942 


gold ($1,000) -_... .-- c*}) Int. at Wisconsin Tr, Co., Milwaukee, trustee 
Green Bay G & E 1st & ref M,) 1905 5 g M-N 507,000 May 1 1935 

Maa gaa © 7 ($1,000) _.c*fInt. at Wisconsin Tr. Co., Milwaukee trustee 

Bonds .— Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
aad int. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. Secur. Co.) to be issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying bonds under certain re- 
strictions. See V. 94, p. 1697. The Green Bay Gas & El. bonds are subj 
to ot # 105 until 1924; thereafter at par; $15,000 have been paid and 

ce  « 

EARNINGS.—Of combined properties for year end. April 30 1912, 
gross, $454,927: net, after taxes, $139,782; int., $82,850; bal., $56,032. 

ROAD.—Owns and operates all lines in the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapeds. Wrightstown and Kaukauna: 
total, 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars;.12 trailers. 
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OFFICERS.—Pres., Clement C. Smith; V.-P., L. Patton; Sec. &Treas., 
oward Greene; Asst. Sec. & Asst. Treas., George Allison, all of Milwaukee. 
mers ’ Dp. ’ . 


I 


GREENFIELD, MASS. 


MASSACHUSETTS NORTHERN RAILWAYS. 


ORGANIZATION .—Organized in Boston on Nov. 161911. Isa volun- 
tary association managed by a board of seven trustees. V. 93, p. 1462, 
1599, 1787. Controls through stock ownership the following companies: 
Concord Maynard & Hudson St. Ry. | Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. Northern Massachusetts Street Ry. 

The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls. 


Shares— Outstanding. Last Div 
Common $1,640,300 ($100) ....................-. $1 603.400 .qcccccuns 
Convertible com., $60,600 ($100)...........---- aD 2c a oth eile 


Pref $1,100,000 ($100) cum (see text) Q-F....-.-.-- 


STOCK .—Additional pref. shares only to be issued when net earns. for 
12 mos. ending not more than 180 days prior to date of issue shall have beer 
1% times amount necessary to pay div. on shares out and applied for. 

Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1 % times amount necessary to 
pay divs. on pref. out and that to be issued in exchange for conv.com. As 
to divs.,conv. com. is treated as common stock. 

Divs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93,p.1599. 

Dividends .—On pref., 1% % quar. from Feb. 1912 to and incl. May 1913. 


EARNINGS.—Of 5 sub-cos. for year end. June 30 1912, gross, $474,- 
227; net, applicable to Mass. Nor. pref., $61,709. 


OFFICERS .—Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass .— 
V. 93, p. 1462, 1599, 1787; V. 94, p. 351. 


(1) Connecticut Valley Street Ry.—Trolley. 


ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $500,000 ($100). .... ..-.--.... $500,000 May 13, 1% 
Pref.,$120,000(6 %cum.) ($100) ._-- 120.000 Mch’13, 3% 
Connecticut Valley St Ry firsts 1900 5¢M-S 120,000 Sept. 1 1920 

mortgage, gold ($1,000)_c*| Int. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first{ 1900 5 g¢g M-S 180,000 Sept. 1 1920 

180,000 ¢g ($1,000)c| Int. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North] 1903 igJ-J 150,000 July 1 1923 
first mortgage, $150,000,}Int. at Mercantile Trust Co., Boston, Trus., 
gold ($1,000 and $500)_._c*) Nosinking fund and bonds cannot be called 
Greenfield & Turner’s =a 1896 5 ¢ J-D 70,000 June 1 1916 


mtge, 


first mtge, g, sinking fund.|Interest at Beacon Trust Co., Boston. 
Green & Turn Falls cons mtgej 1903 5¢J-D 60,000 June 1 1923 
$130,000 g ($500,.$1,000) .c*| Interest at Beacon Trust Co., Boston, Trust. 


Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the consols is reserved to retire the first mort- 

ge bonds at maturity. The Northampton & Amherst bonds are supject 
fo call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origl- 
nally drawn for $300,000. 

Dividends .—On er 3% semi-ann. since Sept. 1910 to and incl. March 
1913. On com., 1912, Feb., 1%; Aug., %&%. In 1913, Feb., \%:; 
May,1% 

EARNINGS.—For year ending June 30 1912, gross, $214,756; net, after 
taxes, $60,112. In 1911, gross, $208,273; net, after taxes, $59,423. 

ROAD.—Owns and operates 47.054 miles of track between Miller’s Falls, 
Turner’s Falls, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 


OFFICERS.—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.: 
Supt., J. A. Taggart.—V. 89, p. 918; V. 90, p. 1554; V. 91, p. 38, 716; 
V. 93, p. 1461; V. 95, p. 297; V. 96, p. 1296. 


2) Northern Massachusetts Street Ry. 
RGANIZATION .—Incorp. in Mass. on Jul 
Orange Street Ry. Name changed to above on 
urchased the property and franchises of the Templeton Street Ry. and on 
ar. 1 1913 absorbed the Gardner Westminster & Fitchburg Street Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of which $150,000 is 6% cum. pref. stock. 

Has applied to Mass. RR. Comm, for p ssion to make a mtge. for 
$500,000 and to issue $255,000 lst M. 5% 30-year bonds thereunder, dated 
a ‘ 1913, to pay floating debt. Remaining $245,000 to be reserved for 
prior liens. 


1 1894 as the Athol & 
ay11913. In Jan. 1913 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
I) ean eiei ED oti del aces 
NE lem eee ED: ccanchitetnsneminion 
Athol & Orange first mtge.... 1905 5 J-J 60,000 Jan 1 1915 
Gard Westm & Fitchburg ist) 1900 5 F-A 185,000 1920 

mtge ($1,000) gold__-_--_ c*/ Int. at Mercantile Tr. Co., Boston, Trustee. 

EARNINGS.—Of combined companies for year ending June 30 1912, 


gross. $188,134; net, after taxes, $138,572. 

ROAD .—47.7 miles of track. 

(3) Concord Maynard & Hudson Street Ry.—A trolley road. 

ORGANIZATION .—Organized in Massachusetts March 27 1901. Ac- 
quired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises perpetual. 


- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I $235,000 See earnings 
lst mortgage, $250,000, os) 1902 5 g¢ J-J 230,000 July 1922 

a a c&r) Interest at American Trust Co., Bos., Trus. 
‘Current liabilities’’ Sept. 1 1912.-............ DE ouae edhe ‘. 


ROAD .—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Bos. & Worcester. 

EARNINGS.—For year end. June 30 1912, gross, $71,376; net, $27,608; 
fixed charges, $15,965; divs. (4%), $9,050; surplus, $2,593.—V.93,p.1786. 


(4) Millers River Street Ry. 
Rights of way are being secured on this company’s proposed line between 
Millers Falls and Orange. 


GREENSBORO, N. O. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION.—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow.Co. 
In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co., 
which company it also leases for 50 years. V. 93, p. 1324. Does entire gas, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipal street lighting and street railway business of Concord. 
Power is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30-year 
franchise in Guilford County and township. In 1913 obtained a 60-year 
franchise for a street railway in Lexington. 








STOCK AND BONDS— Date. Interest. Outstanding. . 
Stock $3,500,000 ($100)... 2c.  cenecce $3.500.000 ——— . “s 
First & ref. mtge. $3,500,000) 1909 5 A-O 1,544,900 Apri1 1934 

($100, $500 and $1,000)__c/Int. at Guardian Trust Co., N. Y., trustee. 


Greensb El Co gold mtges (2 
ann ($500 & $1,000)_.cJ __- 


“ BO Pree S 
Spen Ry list M gf 1905 


516,000 May 1 1945 


Grand R ° 
trustee, or W. N. Coler & Co., N. a 


5% 
5 ¢ M-N 


8 
$1,000,000 ($1,000) senenisi tax” at Mich. Trust Co., 











Bonds .—Of the ist & ref. mtge., $203,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $219,100 are held in 
treasury and $1,532,500 are reserved for future improvements and ac- 

uisitions under proper limitations. V. 88, p. 1128; V. 94, p. 699 

ubject to call on any interest date at 105 and interest. Sinking fund 
of 1% per annum of gross income rd on 1915 to 1920; 14% July 1920-1925 
and 2% 1925 to maturity. Ofremaining Salisb. & Spen. Ry. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and improve- 
ments. Redeemable at 105 and interest. 


EARNINGS.—For year end. Dec. 31 1912, gross, $400,225; net after 
taxes, $136,863; interest, $75,696; surplus, $61,167. 


ROAD.—Owns 28.5 miles of track. 60 and 70-lb. T and 90-Ib. girder 
rails. Standard gauge. 35 cars. Connecti extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 175 miles transmission lines. Gas plants 
capacity 3620,000 cu. ft., 68 miles of mains. 


OFFICERS.—Pres., B.S. Coler; V.-P., & Gen. Mer., J. P. Clarke: V.-P., 
Z. V. Taylor; Sec. & T L. H. Hole Jr.; Asst. Sec., E. B. Coler; Asst - 


Treas., C. B. Hole.—V. 88, p. Oe V.91, p. 1512; V. 93, p. 1324; V. 94, p- 


699; V. 95, p. 361; V. 96, p. 790 


GREENVILLE, 8. OC. 
GREENVILLE TRACTION CO.—A trolley road. 
In Sept. 1910 Southern Power Co. purchased control. 


ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co: 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i eee MPEOO heeccks Sane enocuwe Me. . ddwneodaaiien 
First mtge $250,000 currency) 1901 5 F-A 250,000 Feb 1 1931 


($1,000 and $500) _____- c* {Interest at Girard Trust Co., Phila., Trustee. 


OFFICERS.—Pres., Z. V. Taylor; V.-P., W. S. Lee; Sec., N. A. Cocke; 
Treas., E. Thomason.—vV. 91, p. 1511. 





GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 


Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N. C.) Trac. Co. 
to merge the two companies into one company to be known as the Pied- 
mont & Northern Ry. Co. 


ORGANIZATION .—Incorp. in South Carolina and acquired the Ander- 
= gama Co., sold at receiver’s sale Oct. 12 1909. tock auth., $4,- 


ROAD .—Is constructing a line between Greenwood and Spartan bers. 
touching Belton, Pelzer and Greenville. Has in operation 61 miles between 
Greenville & Greenwood and a 10-mile extension between Belton and An- 
derson. Also operates 8 miles of track in and around Anderson. Line 
from Greenville to Spartanburg, 32 miles, is expected to be completed in 
summer of 1913. 


1 OFFICERS .—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 


- C Treas., E. Thomason, Charlotte, N.C. V. 89, p. 1346: V. 92. 
Dp. P 








GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION .—Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000. 

STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100)..... -.-.. 
ist mort., $1,000,000, gold,| 1905 


Interest. Outstanding. 
eeccececces GES e ee nevccadbes 
6¢A-O 1,000,000 Sept. 30 '35 


hin a as ew thn tn Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus. 
cond mortgage gold| 1907 6¢J-J 692,000 July 1 1932 
I a a cj Hibernia Bank & Trust Co., Trustee. 

Bill P. 1st mtge., 1903 6¢eJ-J 173,400 Jan 1 1924 


. El. Ry. & g\| 19 
($100, $500 and $1,000) —fInt. at Hibernia Bk. & Tr. Co., New Orleans. 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 
105; no sinking fund. Interest on 2d mtge. is payable at First Nat. Bank, 

ulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 


EARNINGS.—For year end. June 30 1912, gross, $266,766; net, $99,095. 


ROAD.—Operates 13 miles of track from Gulfport to Bilox! and 11 mile, 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m_ 


OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 
ers, Buffalo, N. Y.; Sec., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 
Mer., W. F. Gorenflo, Guifport.—vV. 83, p. 95. 


HAGERSTOWN, MD. 


HAGERSTOWN & FREDERICK RY.— 

ORGANIZATION .—Incorp. Apr. 7 1913 in Maryland as a consolida- 
tion of the Frederick RR., Frederick Gas & El. Co., Myersviile & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown & 
Myersville RR., Hagerstown & Northern RR. and Frederick & Hagerstown 
Power Co. Auth. by stockholders on Mar. 21 and 22. V.96, p. 947, 1422, 

The capitalization of the new company is to be $2,000,000 auth. common 
stock (all to be issued); $1,000,000 7% cum. pref. stock (present issue 
$635,000). Par of shares $50. Pref. stock is red. at par and div. Also 
$10,000,000 5% 30-year bonds ($1,000 c&r), of which $3,300,000 to be is- 
sued to retire outstanding obligations and for impts., &c. 

Bonds of Merged Companies Outstanding. 








BON DS— Date. Interest. Outstanding. Maturity. 
Hagerstown Ry ist mtge! 1896 6¢Q-F $200,000 May 1 1916 
Se OEE. 42 an cncoum Interest at Eavy Lane & Co., 


Hagerstown. 

Hager & Myers Ry, $125,000. 1904 5% 120,000 July 1 1924 
Hagers & Boonsb Ry ist M\| 1902 5 F-A 110,000 Feb 1 1922 

$120,000 ($500 & $1,000)c*f Int. at Maryland S. & Tr. Co.,Hagerstown 

Hagers & Nor RR ist mtge) 1906 S5¢F-A 200.000 Mch1 1926 
$200,000 gold ($1,000, $500}Int. at Maryland S. &Tr.Co., Hagerstown. 

So ne c*) Trustee, Wm. Jennings. 

Fred & Hag Pow ist M-_-.---- 1912 6% 300,000 Apr 15 1922 
Myersv & Catoc Ist M_....-- 1904 5% 35,000 July 1 1929 
Frederick RR 1st & ref M $1,-| 1910 5 ¢ M-S 190,000 Mch 1 1960 

500,000 gold ($1,000) ___-- Fidelity Trust Co., Baltimore, Trustee. 
Fred & Middletown first mtge| 1905 5g J-J 250,000 Deci1 1935 

$250,000 gold ($1,000) ___cj Fidelity Trust Co., Baltimore, Trustee. 
Fred Gas & Elec Ist M $200,-) 1904 -J 181,500 July 1 1929 

000 ¢ ($500 &$1,000) g,p&i,;Interest at West End Trust Co., Philadel- 

by Fred RR; not sub tocall) phia, trustee. 

Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 
atvar. The Hagerstown & Northern RR. bonds are subject to callin 1917. 

$280,000 of the Frederick RR. ist & ref. bonds are reserved to retire a 
like amount of prior liens. Bonds are subject to call as a whole on any int. 
date at 105. nt. payable at company’s office in Frederick. Fred. & 
Midd. bonds are subject to call at 105 on any int. date. Fred. Gas & El. 
bonds are guar. p. & i. by Frederick RR. 

ROAD.—Operates about 81 miles of track. 

OFFICERS .—E. L. Coblentz has resigned as Pres., to take effect at 
the next meeting of the board, and will be succeeded by E. 8. Peck of Syra- 
cuse, N. Y. Mr. Coblentz, it is understood, will be made First V.-P. and 
remain a member of the board. V.-Ps., Fred_C. Todd, Baltimore, and 
Henry Holzapfel, Hagerstown; Treas., Thos. H. Haller, Frederick; Sec., 
V. M. Cushwa, Hagerstown; Asst. Sec. & Asst. Treas., Wm. J. Harvie, 
Hagerstown. Allen & Peck, Inc., of Syracuse, are to manage the proper- 
ties.—-V. 96, p. 947, 1228, 1422. 


a 


HAMPTON, VA. 


NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 


In Jan. 1912 control of road changed hands. ‘‘Newport News Syndi- 
cate, 1912,’’ was formed to roe pot the securities of the company and out- 
standing shares of the affiliated companies, with a view of reorganizing the 
properties, providing money for extens. to the elec. lighting and power gas 
plant services and to add to power facilities and car equipment. Details 
are now being carried out; improvements , and extensions are under way. 
V. 95, p. 481; V. 94, p. 208. 
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ORGANIZATION .—In 1898 ercoes the bys rt News Hampton & 
on Point Ry. and acquired the esapeake Asan © 2 Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, ight & Power Co. through 
ownership of $195,000 out of a total issue of $200,000 capital stock, which 
company in turn acquired $76,000 of the $100, 000 capital stock, and the 
wport Ne . The Newport. News & 
O. P. Ry. & Elec. and Citizens’ Ry., Lt. & Pow. Co. own entire capital 
stock of the Hampton Roads Trac Co. Controls the railway, electric- 
os and ice business in Newport News, Hampton, Old Point and 
oebus. Also controls gas businessin Newport News. Aug. 18 1908 com- 
any was nted permission to increase fares from 5 to 10 cents between 
ewport News aad Hampton. Fare from Ne rt News to Old Point, 15c. 
In Oct. 1911 sold its interest in Danville Ry. & Elec. Co., Feceiving in pay- 
ment anes, 000 in cash and entire issue of $400, 000 ist M. bonds of Danville 
Trac. hese bonds were depos as collateral under the gen. M. . 
bonds, Sat were sold in 1912. poThe $125,000 in cash was used by the 
company in purchasing gen. M. bonds. V. 95, p. 481. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)... .... --.--.-.- ee PF FS Rees 
Pref 5 mo ret eC uiki i anita: aaaie 5 J-J \725,000 July ‘02, 2% 
First rtgage, $900,000,/ 1898 5 g M-N 900,000 Nov. 1 1938 

gold ($1, on | eee c*| Interest at mt Bown & Sons, Balt., Md. 
First mtge Citize ns Ry Lt & Pj 1900 800 000 May. 1 1940 

$800 ,000 ($1 000). 


Maryland T Trust Co., Baltimore, Trustee. 
Guaranteed prin and int...) Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-{ 1901 5g¢M-S 1,456 ,000 Mch 1 1941 
000, gold ($1,000 each) ..c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company’s agency in New York. 
Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the firs' 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any interest day at 
60 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 84. Of the $4, me 000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 
age bonds of the Newport News & Old Point’ aes & Elec. and the Citizens’ 
ae Lt. & Pow., and $844,000 have been retir 
In addition to the mortgage lien, bonds are eines by a deposit of the 
stocks of the Citizens’ Ry., Light & Power Co., and Hampton Roads Trac. 
Co., and entire issue of Danv. Trac. Co. ist. M. bonds. ’ 


ROAD .—Including Citizens’ Ry., ht & Power Co. and Hampton 
Roads Trac. track. 


Co., operates 42.98 miles 0 
OFFICERS. —Pres., C. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. ; VP. & Gen. Mgr., J. N. Shannahan, ‘Hamp- 
ton; Sec. & Treas., William Stewart  Hanenten —vV. 88, p. 452, 624, 1561; 


V. 91, p. 791, 1254, 1447: V. 94, p. 208: V. 95. p. 481. 


ld. nee} 


i 


HAN OVER, PA. 


HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania. Owns all the stock 
of the Hanover Light, Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50) - <a an ciation $90,000 Jan.’13, 6% 
First mtg $500,000 ¢ ($1, 000) | 1908 5 g J-D 152,000 Junel 1928 

subject to call at 105. ..c*j Interest at York Trust Co., York, Pa., Trus. 

Bonds .—Of remaining bonds $100,000 are reserved for extensions, &c. 

Dividends.—In July 1894, 2 44%; in 1895, Jan., 2 %; 1897-1902 records 


lost. 1903 and 1904 none. In 1905, Jan.,6%. In1906 amd 1907, none; 
Jan. 1908 to Jan. 1913, incl., 6% per annum. 


EARNINGS.—For cal. year 1912, gross, $87,653; net, after taxes, 
$40,600; interest, $20,906; dividends, 5, 400; surplus, $19,694 


ROAD.—Owns 12.59 miles of track inand between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. extension to New Oxford is under construction; about 
1-3 of a mile is completed o— in operation. 

OFFICERS.—Pres., J. eens V.-P., W. D. Himes; Sec. & Treas., 
Ellis 8S. Lewis; Gen. Mge., ‘i. Bh fay 


HARRISBURG, PA. 
HARRISBURG RAILWAYS. 


ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction oo , ae we Railway” Section of 
Sept. 1912) and its subsidiaries. V. 

f the new bonds, $3,000,000 have Sead cock” the 
retire or provide for retirement of all underlying ‘pon 
Passenger first mortgage 6s. 


STOCK AND BONDS— Date. 














roceeds of which will 
except the Citizens’ 


Interest. Outstandi faturity. 


I PE ra 

Preferred cum $2,100,000___. ___. See text  t eran 

First & ref mtge $10, 000 ,000 Bren 5 J-D ee text 1942 
($1,000 and $500 


Mtn mtg %3°**: ,000 


rrisburg Trust Co., trustee 
Bl 5 A-O 
woot ($100 & $50 


wines 105,000 Apr 1 1935 
c/Int. at Harrisburg Trust Co., tru 


arr & Hum ist M $200, 600 1905 4% gg M-N 200, 000 _ 1 1935 
guar prin and interest a 

Cent Penn Trac M $2,-| 1909 M-N 300,000 July 1 1929 
000,000 ($500 0& 7 000) ___ Interest at 


arrisburg Trust Co., trustee. 
Citizens’ Pr? ae first mtge| 1894 N 75,000 May 1 1924 


s M- 
$75,000 gold fInt. at Com’w’th Guar. Tr. 'Co., Harrisburg. 
STOCK .—Pref. stock is cum. at 5% until 1915, and 6% thereafter. 


REPORT (of merged companies) .—For fiscal year ending June 30 1912, 
gross, $891,710; net, $507,908; rentals, taxes & int., $242,153; divs., 
$126,000; surplus, $139, 755. 


a —— Owns and operates 70.32 miles of line or somewhat in excess 


ther 
OFFICERS .—Pres., H. D. Walbridge, N. Y.; V.-P. & Gen. Mer., 


F. B. Musser, Harrisburg; Sec., Geo. M M. Whitney. Office, Harrisburg .— 
V. 95, p. 1745; V. 96, p. 202. 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), yeas S control of the Valley ‘Traction Co., 
which in turn controlled the arrisburg & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. Ry., Carlisle & Mechanicsburg St. Ry. -» West 
Fairview & Marysville Elec. St. Rys., Harrisburg & Riverton St. Ry., 
Fairview & Riverton Ry. and the United Electric Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-.. cui SP YY - Eee ee 
Pref cum $500,000 ($100)__.. —__- 6% I 
Collateral trust $1,700,000... 1912 5% 1,000:000 Aug 3 1952 
Valley Trac ist M $700, — 1903 g A-O 555,500 Oct 1 1933 


gold ($100 & $500)__-_-_- 


*{Int. at Farmers Tr. Co., Carlisle, Pa., trus. 
H & M ist M $224,000 oo 


| 1894 gMS 144, 500 Se t. 1914 
\Int. at office of trustee, Harrisburg rust Co. 
Bonds.—Remaining coll. trust bonds ($700,000) are reserved to retire 
rior liens. Valley Traction bonds are subject to call at 110. A sinking 
Fu nd of $5,000 per annum commenced Oct. 1 1908 
a ae vpn 44 miles of road from Harrisbure to Marysville and 
to Carlisle. 
OFFICERS.—Pres. & Gen. Megr., 


©. H. Bishop, Lemoyne, Pa.;: 
Treas., OC. M. Davidson. 


General offices, Lemoyne ——V. 96, p. 64 


HAVERHILL, MASS. 
NEW HAMPSHIRE ELECTRIC RYS. 


ORGANIZATION .—Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co., as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 


the following companies: 

Canobie Lake Co. |Mass. Northeastern St. Ry. 
Rock’g’h Co. Lt. & Pow. Co. 

Granite State Land Co.4 


Dover Somersw. & Roch. St. Ry. 
All of the capitaj. stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies, 


-.& 














with the exception of those given below. Franchises of all the constituent 
companies are perpetual. 


A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. io July 
In Sept. 1912 the Mass. Northeastern St. Ry. (formerly the Haverhill & 
So. N. H. St. Ry.) was granted permission by the Mass. Comm. to 
urchase and ‘consolidate the Haverhill & Plaistow St. Ry., Lawrence & 
ethuen St. ev os Haverhill & Amesbury St. Ry. and Hudson Pelham & 
Salem St. R ~ which were owned and “controlled by the New Hampshire 
Elec. Rys. (V. 95, p. 236, 298) and in Dec. 1912 further ——— was 
ey to purchase the Citizens’ Elec. Ry., Seabrook & Hampton Beach 
Haverhill Plaistow & Newton St. Ry. and to issue $455,000 
exchange. V. 95, p. 1608. 
In March 1913 the RR. Comm. nted the Mass. Northeastern St. Ry. 
gre to purchase the Lowell & Pelham Street Ry. and the Amesbury 
Hampton St. Ry. and to issue $140,000 stock in exchange for $40,000 
stock of the former and $100,000 stock of the latter. V. 96, 3 
Portsmouth & Exeter St. Ry. Sold.—This road, former! 
on April 23 1912 for $55,000. Road has been dismantle 
STOCK AND BONDS— Date, 
Common, $4,000,000 ($100)... .... 


Pref 4% t- -c, $4, 000,000 ($100) .__- 
Note 


owned, was sold 
Vv. 94, p. 1186. 


Interest Outstanding. Last Die. 


,900 ,200 
3 ‘399, ‘500 Jan. '13, 2% 
"646, ‘000 On demand 


UNDERLYING LIENS. 
Dover Somers & Roch 


ist M, 
$300,000 ($1,000), c* 8 f| 1901 5g J-J See text. July 1 1921 
$5. 000 per ann begins 1904;>Interest at American Trust Co., Boston, 
bonds cannot be called_...) 1899 5 ¢A-O text. Oct 1 1919 

Amesbury & Hampton ist M, | at Beacon Trust Co., Boston, 
gold $100 000 ($1,000) -_-_- Trustee. 

Citizens’ Elec St Ry first mtge| 1900 5 g J-D 230,000 Dec 1 1920 
$230,000 gold ..-.-... Beacon Trust Co., Boston, Trustee. 
Bonds.—Of the $300, 000 of the Dover Som. & Roch. bonds, all issued, 

et 000 are owned by the New Hamp. Elec. Rys. Ofthe $100,000 Ames 

& Hamp. bonds, all issued, $42,000 are owned by the N. H. Elec. Rys. 

— $11,000 Ames. & H. bonds and $54,000 Dov. Som. & Roch. Sonda in 
f. April 30 1913. The demand note was for refund. and acquisition of 

Citizens’ Elec. St. Ry. stock. 


EARNINGS.—For year ending June 30 1912, gross, 
$286,919; int. and taxes, $76,277; surplus, $210,642. In 1911, gross, 
$791,163; net, $240,462; int. and taxes, $47,014; surplus, $193,448. 


DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910. Since July 1910, 1% semi-ann, to and includ. 
Jan.1912. In July 1912,2%. I1In1913, Jan., 2%. 


ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry. and Citizens’ Elec. St. Ry.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrimac, 
Amesbury, Salisbury, N ewburyport and Salisbu , Seabrook and Hampton 
beaches. pigs + Somersworth, Rochester and East Rochester—all points 
in N. H. or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000. 


OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York: Sec, and Treas., F. Jd. Horne, New York. Vv. 88, 1500; V. 


Dp. 
90, p. 237; V. 91, p. 215; V. 94, p. 1696; V. 95, p. 47, 236, 298, 1608; V 
96, p. 863. 


$898,208; net, 





a ek PA. 
Wil RES ARRE & HAZLETO 

ORGANIZATION .—Inco tt in , a Je May 1901, and ulred 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratilway Co. (Pennsy ivania ieccmoration) and deposited 
the same, together with $140, 000 lentioe issue) of the Lehigh Traction Co.’s 
5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton, ~ ; 2 

road Co. issue of first cullateral trust mortgage 5% gold bonds. 


. 1281. Franchises are 999 years in and around Hazicton and am RS 
om Hazleton to Wilkes-Barre. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 3D 000 : 


$2,500,000 


‘600 
Gollateral trust mortgag $2,-f 1901 5@¢M-N15 1,900, 000 May 15 1951 
500 ,000 gold ($1,000 __ 6% Int. at a ey wr Trust , Trustee. 
lia 1 227,000 Oct. 1 1945 


Pref 6 % non-cum $700 


teral trust mo age 1905 5g A- 

500,000 gold ($1 000) ...-c Int. at Guaranty Trust Co.  N. 

Bonas and stock .—Of the authorized Issue of $2,500 ,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in bonds purchasable by savings banks 
in New York State. See V.72,p.1281; V.78,p.289. The collateral trust 
bonds of 1905 have a sinking ied of $10, 000 per annum, which began in 
1910. Bonds can called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
said bonds to bear not less than 5%. or may be redeemable at par in cash. 


EARNINGS.—For cal. yr. 1912 (incl. allied companies), gross, $427,885; 
aa, sheik 446; int., taxes and renewals, $210,392; surplus, $1,054. 
FICERS —Pres., A. Markle; V.-P. & Gen. Man.., C. B. Houck; Sec. & 
oe 4, » N.C, Yost pa, 83, Dp. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban ~wire a -. capital $30,000; Hazleton & South 
Side Electric Ry., capital $75, azieton & North Side Electric Ry., 
capital $75,000. "The $140, 000 yn IR ee of indebtedness and $922, 200 


of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SS ae ey I igi eee a J [ Re 
First mort gage $500,000 | 1893 5 ¢J-D as 000 June 1 1923 

($100, $500, $1 ,000) ____c# Markle Bkg. & Tr. Co. azleton, Trustee. 

rtif cates og ONS SS taalal came ri peel ie am ED © waiaeeeienaie 
aoe ree bonds. $60,000__. 1895 5 ¢ A-O 60,000 1925 


D.—Operates 22 miles of track, new 58-lb. steel T ralls, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lanes Valley RR. _ to McAdoo 
(south) and Milnesville, Latimer Mines and youn (north ). 

OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Sec. and Treas., 
N.C. Yost; Gen. Mer., C. B. Houck. : 


& Way atey m Haziston mo Ry —A pia ry steam and third-rall road 

ORGA TION ec. 13 1899 under General Railroad Law 

Act of Novi 4 rere Prag of 7 Venmheen. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sot 81 eee Gee Sew Hebd: eddbwenon SE meee  actisuwanita 
First mortgage $1,500, ones, 1901 At + 500,000 May 1 1951 

RE eS EE ee ae Interest at 5 LP Trust Co., N. st. 


, Tru 
ROAD. — Owns 27 miles of road from Hazleton to W ilkes- Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 lbs. 
OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mer., C. B. Houck* 
Sec. and Treas., N.C. "Yost; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 
ORGANIZATION .—Incorporated on Oct. 9 1903. 


Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, 


$600, as (c&r); 


quaienmag, $60,000 ($1,000). Date 1905; due Oct. 1 1945. (5 
A-O) payable in New York. ROAD, 3 miles, Aer W. B. rer. RR. 
June. and Wilkes-Barre. Rails, 90-Ib. T; gauge, 4 ft. 8% in. Pres., 
C. J. Kirschner; Sec.-Treas., C. Yost. 


—_ — 


HELENA, | MONT. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 


at Dy cy’ ligh 
ZATION Pro. - EE in gg ar 7, Sept. 1905 as suc- 
aman to the Helena Light & Traction Co. V. 8 045. Controls the 
Helena Gas Light & Coke Co.; comprises the olt: ) ghee street railways 
and gas and electric-licht plants. Franchises cltyre April 4 1926. 


Decision.—The Montana oo Court are pet. 1913 held that city could 
not enforce an ordinance whi he company to light its tracks 


within the city limits without cmpemee ag the city—see V. 96, p. 1422. 








G4 


ELECTRIC RAILWAYS 





(VoL. xXcvI. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $900,000_....... NER Q-F $561,000 My °13,1% 
Preferred $600,000 5% cum... ..-. 5 Q-F 374,000 May °13, 1% 
First ar optics 1905 65¢M-S 994,000 t.1 1925 

gold ($1,000) .......... c*| Int. at Knickerbocker Tr. Co., N. Y.. Trust. 


Bonds .—The ist M. bonds are subj . to call at 105 and int.; $419,000 are 
reserved for extens. and impts., at 85% of cost. A sink. fd. of 14% per 
ann. of bonds out commenced June 1 1908, which will be increased to2 4% 

annum June 1 1918; said fund to be used in retirement of bonds at not 
igher than 105 and int. See V. 81, p. 1550. $87,000 have been retired 
by sink. fd. to date. 

Dividends.—Five per cent ad annum in quarterly installments is being 
paid on pref. stock. First dividend on common, 1%, paid Oct. 31 1906 
n 


In 1907, 3% . In igos, 3% in 1910,4%. In191i1 and 1912,5%. In 
’ e *? > ay, . 
EARNINGS.—For 12° mos. end 31 1912, gross, $333,773; net, 


. Dec. 
= Leaee peo thes —_ ge —— sk. fd., $15,613; sur., $61,015. 
.—Operates 18. es 0 , 

OFFICERS.—Pres., P. G. Gossler; V.-Ps., J. H. Pardee and A. Coppell; 
Sec., H. 8. Coilette; Treas., R. B. Marchant; Asst. Secs. & Asst. Treas's, 
T. W. Moffat (all of New York) and A. B. Sibley, Helena. Oporated under 
the¥general ma ment of J. G. White Mgt. Corp., New York City. 
—V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422. 


_ 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION .—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). .85,p.40. In Aug. 1907 purchased 

underland Street Ry. (V. 85, B. a8)» giving a through 
connection from Holyoke to Amherst and Sunderland. 

In Feb. 1913 asked the Mass. RR. Comm. for permission to issue $700,- 
000 new stock at $115 per share, to provide for floating debt, new construc- 





tion“and equipment, and to refund $250,000 bonds maturing April 1 1915. 
V. 96. p. 652, 716. 

STOCK— Date. Interest. Outstanding. Maturity, &¢. 
Stock ($100) -...-.---- pice munine 8 J-J $1,073,600 Jan.’13,4% 
Deb bonds ($500, $1,000)_.c* 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1,000)_.c* 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds--.-......-.-.-- 196 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

(| aa seem 6 Fc xe 
Current liabilities June30 1912 ----  .----.-- BET  wmeeseaaens 


Interest on all bonds payable at Holyoke National Bank. 
Dividends.—In 1892 to Jan. 1913, Inclusive, 8% yearly. 
ROAD.—Has 69.7 miles of track, Including Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with an. 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10; other vehicles, 7; electric motors, 269. 
EARNIN otis nl end. June 30: 





2. 1911. 1912. 1911. 
Gross _.-$578,206 $571,407| Balance for divs._.. $81,895 $89,907 
et hens seranee be 176,530 172,434| Dividends paid_-~_(8)85,888 (8) 85,888 
Int., taxes, &c... 94,635 82,526| Bal. for year____def.3,993 sur.4,019 


- OFFICERS.—Pres., Wm. S. Loomis; V.-P. & Gen. Megr., Louis D. 
Pelstisier; Sec. & Treas., 8S. D. Nevin, all of Holyoke.—V. &6, p. 52; V. 
96, p. 652, 716. 


—_—_ — 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO,-—Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1950, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $750,000 ($100)_-.. -.-. A-O $750,000 Apr °13,2% 
Pret., 6% cum $500,000 ($10')) ..--. A-O 207,200 Apr '13,3% 
ist consol mtge > papel 1908 5g J-J 778,000 Jan 1 1937 

($500 and $1,000) gold __-_.jInt. at Old Colony Trust Co., Boston, Trust. 
Hough Co St Ry mtge $750,-§ 1900 5g J-J 354,000 July 1 1920 

000 gold ($1,000) ___---- c*| Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Stock and Bonds.—Pref. stock is redeemable at 110. $354,000 consol. 
mtge. bonds reserved for prior liens; $33,000 are in treas.; $417,000 for fu- 
ture additions at 80% of cost; they are subject to call as a whole or in part 
for sinking fund at 105 andint. Sinking fund 1%% of outstanding bonds. 
$18,000 have been canceled. The Houghton County Street Ry. bonds can 
be called as a whole or in part at 105 and int. V. 87, p. 614. $396,000 
have been canceled. 

Dividends .—On pref., 3% _s.-a. from Oct. 1908 to April 1913, incl. On 
common, 2% Oct. 1909. Im 1910, April, 24% and same amount s.-a. 
since, to and including April 1913. 

REPORT.—For year ending Dec. 31 1912, gross, $307,506; net, after 
taxes, $132,771: int., $56,600; sink. fd., $10,623; dividends, $49,932; 
balance, $15,606. 

ROAD .—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola, Wolverine, Allouey, 
Ahmeek and Mohawk; 41 cars. Standard gauge. 

OFFICE RS.—Pres., Frederick P. Royce, Boston; V.-Ps., Guy L. Wey- 
mouth, Boston, and Frederic J. Bawden, Houghton, Mich.; Sec., Alvah 
K, Todd, Boston; Treas., Henry B. Sawyer, Boston; Megr., Gardner 
Rogers, Houghton, Mich.; Gen. Mers., Stone & Webster Met. Assn., 
Boston.—V. 87, p. 614; V. 88, p. 1499; V. 89, p. 666; V. 94, p. 1763. 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except tn cities. 
ORGANIZATION.—Incorporated in New York Sept. 14 1909 and Its a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 














Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $1,375,000 ($100)... .... .......- «fea 


Pref $2,100,000 5% n-c ($100) ---- F-A 2,029,000 Aug.’11,%% 
First mortgage $1,500,000) 1909 5¢M-S 1,302,000 Sept 1 1939 


eee Cle Meee nccacedene c*jBankers Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in 
acquiring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 144% of bonds authorized from 1917 to 1922: 
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 114 


DIVIDENDS.—TInitial semi-ann. div. on pref., 144%, paid Feb. 1 1911 
Aug., 4%; none since to May 1913. 


EARNINGS.—For 12 months ending June 30 1912, gross, $471,229; net, 
$154,051; Iint., taxes, &c., $132,362; surp., $21,689. In 1910-11, gross, 
$469,427; net, $168,323; int., taxes, &c., $117,931; surp., $50,392. 

AD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany. An extension from Albany to Pittsfield is proposed. 


OFFICERS.—Pres., R. A. C. Smith; Sec. & Treas., I. W. Day; Acting 
aren. ae 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 
- Vv. , D. : 








INDIANAPOLIS, IND. 

BROAD RIPPLE TRACTION,—A trolley road. 
ORGANIZATION .—Organized as successor to the [ndianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. 


The Indianapolis 





Street Ry. owns about 75% of stock. but o 
jointly operated by the Union Trac. Co. of 
Traction & Terminal Co. 
STOCK AND BONDS— 
Stock, $100,000 (par $100) -.. .... 2) Lie eee 5 aR oa 
Mtg. gold, $400,000 ($1,000)c* Atty 5a J-J 400,000 July 1 1933 
Int. at Guar. Tr. & S.D.Co (Phila.), . 
Bonds — Are guar. p. & 1. by Ind. St. Ry. No.s.f., and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Ovo. of Ind.) pestantecs p. & 1. of half ($200,000) of the bonds 
and half of the int. on the remaining $200,000 bonds. 


ROAD -—1T ¥% miles of track from Indianapolis to Broad Ripple Park. 


OFFIGERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E. B. Pook. V.69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


nization separate. Road is 
ndiana.and the Indianapolis 





TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION, 


ORGANIZATION .—lIncorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Uo. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1340); and since that time has acquired the 
remainder of this stock except directors’ shares. 

On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V. 94, Pp. 1567. 

Franchises .—In a letter to bankers in May 1910, President of the com- 
pany said: ‘*The great majority of the franchises under which the system is 
nperated extend well beyond the life of these bonds [ist & ref. mtge.]. The 
franchises \n the city of Indianapolis expire in 1933.” 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500 ,000($100)_. .... -—_-.--- : ). Freese 
Preferred ,$12 ,500 ,000 ($100)... ____ Q-J 9,100,000 Apr ‘131 
ist & ref wow $8,000,000) 1910 5A-O 6,500,000 Apr 1 194 

ay |) 3g Seapeepenige c*jInt. at er Trust Co., Phila., Trustee 
Ind & East ist cons M,$1,000,-) 1902 5aJ See text Jul 

000, gold ($1,000), s f._c*}Int. at Mercantile Trust Co., N. Y., or at 

Central Trust Co., Indianapolis, Trustee 

Ind. & Green. ist M., $300,-( 1899 52¢J-J 171.000 Jan. 1 1929 

000 ($1,000), gold... c*{ Int. at Cit. Savings & Trust Co., Tr., Cleve., 

l or at First National Bank. New York City. 

Stock .—Pref. stock Is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555 

Bonds .—Remaining ist & ref. bonds are reserved for additions and im- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
and int. on any int. date. $178,000 held in sinking fund May 1 1913. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 

ulred for s. f. to be held alive and Int. added tos.f. V. 90, p. 1491. 

f the 31,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield ist 5s, $34,000 have been canceled by sink. fund. 
Of the remaining $666,000 out, $570,000 are owned bY Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds If they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p: 342. On the 
Ind. & Greenfield bonds, $12,500 Is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $129,000 have been so purchased. 

Dividends .—Initial div., 14%, on pref. paid Oct. 1910; same amount 
quar. since to and incl. Apr 1913. 


REPORT.—For entire system for calendar years: 


1912. 1911. 1910. 
Gross earnings .....-..-....-...........$6,432,060 $5,951,292 $5,840,385 
Operating expenses and taxes......... 3,814,428 3,497,162 3,339,805 











Net earnings... - -.---$2,617,632 $2,454,130 $2,500,580 








Rentals and other deductions, sub. cos --$1,532,673 $1,456,604 $1,451,091 
Sinking funds, subsidiary companies.... 145,730 136,417 28,547 
Int. & sink. fd. on divis. bds. of this Co-_-. 27,500 27,500 27,500 

i aw ee. See $893,442 
TInt. on T. H. I. & E. T. bonds........ $325,000 $299,136 $275,000 
Sinking fand on T. H. I. & E. Tr. bonds- 55,000 55,917 49,500 

TD ‘nth sd Hoes ce edacusactcscccos BOL. sae || | eee 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris In 
iiiinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indlanap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 388. Grand total, entire system, 556.97 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., E. B. Peck and John J. 
ARES: Sec. & Treas., Jos. A. McGowan. 
irectors.—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 
®&. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 90, p. 1103, 
1240, 1364, 1491, 1555; V.91, p. 718; V. 92, p. 396, 1375; V. 94, p. 209, 
1567; V. 95, p. 892; V. 96, p. 717. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION.—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for alj 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under agreements b 


which they pay 
3 cents per passenger for all passengers carried in the 


ty limits and an 


additional 1 cent for those using the terminal station. V. 81, p. 264. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
i a et 5,000 000 Dec.’12 2% 
1903 5 g A-O 5,000,000 Jan. 1 1933 


lst mort., $5,000,000, wr} 
ee. 2 e pendaanbe c*jInt. at Guaranty Tr. & S. D. Co., Phila., Tr. 


Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V. 76, p. 1085. 
Bonds may be drawn for sinking fund at 102 % and int. and are subj. to call 
at that price. See V.81,p.264. $590,000 heid in sinking fund May 6 1913 


Dieidends.—First dividend on stock, 1%. was paid Dec. 31 1008; in 
1909, 2%; in 1910, 2%; in 1911, 5%; in 1912, July, 2%; Dec., 2%. 


ROAD, &C.—Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrall 
located in Indianapolis; also real estate on which same are construc . 
This terminal is used by all interurban roads (13 in number) entering Indi 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. lso 
jeases the Indianapolis Street Ry. 


EARNINGS.—For calendar years: 

Year— Gross. Net. Charges. Surplus. Dividend. Balance. 
(aR. 5 $3,343,640 $1,465,477 $1,326,181 $139,296 $200,000df$60,704 
3,242,784 1,548,102 1,292,848 255,254 250,000 5,254 
3,141,213 1,574,076 1,261,504 312,572 100,000 212,572 

OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J. 
Appel; Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; 
V. 83, p. 1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 04, p. 207, 
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(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION. —Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. ‘The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 you’ 0) 1926 to 1932, inclusive, the comtfact gone in 1933— 

see V. 6 3. The cit gets the right to purchase t roperty ‘‘at 
aay diss S tehtinin ¢ two years and not later than one year before the expiration 
of this contract.’’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Supplement of Nov. 1898, and 

4, p. 842, 1180; V. 65, p. 51, 181, 2. 

‘Guarantees the ($400, 006) bunds of Broad Ripple Traction Co., and owns 

75 f of its stock. 

ase.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
mines 1 Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity &c 
Gapital stock ($100) ....-.--. ---- J-J $5,000,009 Jan.’13,3% 
Indianapolis St. Ry. gen 1899 42J-J 6. ‘000, 000 Jan. 1 1933 

M. $6,000,000, gold Interest at Guar. Trust & Safe Deposit Co., 

ne gg an oahees c* Phila., Trustee. 

Citizens’ St. Ry. ist M.,) 1893 5¢M-N 4,000,000 May 11933 
$4. 000, 0% = rok. 000). c* tral Trust Co., New York, Trustee. 


Cen 
1909 5M-N 120,000 See text. 
tT + ta Tr, Co., Philadelphia, trustee. 
19 5 J-J 00 See text. 
Fidelity Trust Co., Philadelphia, trustee. 
5 M-S 0,000 See text 
Fidelity Trust Co., Philadel hia, trustee. 
oe aba ap on Citizens’ consois at Fourtn Street N at. Bank, hiladelphia. 
eeiea aoe of 1899 was for $7,000,000, but $1,000, 000 has been can- 
ed. nds reserved for the Citizens’ consols. The company binds 
fteelt to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the | eae ng part of the entire issue of Indianapolis Street Ry. 
bonds; this “te n is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542; $470,000 held in sinking fund May 61913. Equip. 
certificates Series “A” mature $10,000 on May r and Novy. 1 each year until 
—_ my poo $80. — have been retired. They cover purchase of 54 new 
cars. Sp. 1 Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in 
ak yen a paid a full. $20,000 have been retired. They cover pur- 
chase of 25 new cars. Series “C"’ mature $5, ped on Mar. 1 and Sept. 1 each 
year until paid in full. They cover 25 ne 
Stock and bonds listed on *Phila. Stock ‘Eachange. V. 69, p. 851. 
90-lb. — 


ROAD .—Operates 116.69 miles of track, with 350 cars. 
OFFICERS.—Pres., George Brown, Indianapolis; V.-P., H. 
Sec. & Treas., Henry Jameson; Asst. Sec. & Asst. Treas., W. F. Miilbolland 
Indianapolis. —V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, = 5% thereafter, and $1,000 per year for organi- 
gation expenses. V. 84, 750. 

The Terre Haute Ind. & teat. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; —% al lighting franchise perpetual; other fran- 
chises average 30 years an. 11906. Leases Terre Haute & Western 
Rallway Co. 


ficates Series “*A”’ 
=, 2200.00 pon A (31, OG) cawodages 


oom’ 
is choc ein 
mares oo — Series ‘‘C’ 


-——<—- ee eer ee ee 


STOCK AND BONDS— Date. Interest. Outstanding. or 
Common, $2,000,000 ($100) .. .... M-S $2,000,000 See tex 
Pref., $1, 000, 000 ($100) 6% cu _- M-S 1,000,000 Mch °13, 3% 
First cons. mtge. $5,000,000 1904 5 g M-N 3,204,000 May 1 1944 

diel tania tie ah oeee eee Interest “ State Street Trust Co., Boston 
Terre Haute Electric lst mtg.| 1899 gJ-J 1,500,000 July 1 1929 
Int. at mat Ba Safe Dep. & Tr. Co., Boston. 


$1,500,000 gold ($1,000) c* 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
nd of 1% of outstanding bonds commenced May 1 1906. $190,000 was 
eld by this fund May 11913. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 


See V. 78. p. 2013. 

EARNINGS.—For calendar years: 

Year— Gross. Net, Oth.Inc. Deduc. Sink.Fd. Balance. 
| $1,311,772 $685, 902 $1,000 $261,030 $31,530 $394,342 
1918... .c.- 1,884,883 639,827 1,000 255,664 30,617 354,546 
Ban tits inte ttt 1,221,307 614,757 1,000 255,440 £30,880 329,437 


ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre —— = Clinton, Brazil, Sullivan, Ind., 


and Paris, Ill. Ralls, 60 to 80 lbs 
OFFIC ERS —Pres., (vacant); V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan; "Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, D. 


750; V. 90, p. 1555. 


(a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION .—Incorporated in ay 54 in Tilinols. Road extends 
from the Indiana State line near Sandford, , to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907 #Isentirely on a private right-of-way. Entire 
‘ com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock common $200,000..... .... -.--.-- 00,000 
a ee eee eee oe ee yey aoe 
First mortgage ty Se ae} 1907 5 g M-N 250,000 Nov 1 1937 
guar p & 1 ($1, -.--06° j/ Int. at Now England Tr. Co., Boston, Trust. 
Bonds .—Are ey 7 & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For cal. year 1912, gross, $58,936; net, after taxes, 
$26,495; other income, $500; deductions, $12, 500; surplus, $14,495. In 
1911, gross, $55,006; net, after taxes, $25, 547; ‘other income, $500; deduc- 
tions. $12,500; ‘palance, "$13, 547 

OFFICERS.—Pres., T. F. | V.-P., F. T. O’Hair; Sec., BE. J. 
Davis; cn John E. Lamb.—V. 90, Dp. 1555. 


{3 pie gh te & Northwestern Traction Co.—An electric road. 
Lease .— In ril 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the Lo yr also 1%% quar. or 5% per annum-on the $450,000 pref. 


Maturity. 


stock and $500 year for ce gp meen ge V. 84, 869. 
Entire has oO mmon stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed Interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette 

The franchises run for 31 to 50 years from 1907 and romans B the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND 0,000 === Date. Interest. wiry Maturity. 


Game. BE SEO DEE waceccoss e606 i a6bdeccee 550,000 
Pref. ($1, 000 000) 5% cum... .... Q-J 450,000 See text 
si | et $3, 000,000, “gold 1903 5¢M-S 2,470,000 Mar. 1 1923 
000) Rs eats Sater i: OM: Int. at Knickerbocker Tr. Co., N. Y., Trust. 
Sigs. ») the remaining $530,000 for Improvements, &c. vat 50% and 75% 
oi cost. Nos. f., but bonds can be called on any int. date at 110 and Int. 


EARNINGS.—For year ending Dec. 31 1912, gross, $441,461; net, after 
taxes, $149,903; other inc., $500; bond int. $123, 500; surplus, $26, 903. In 
1911, gross, $43 
$123, "500; bal., $41,9 


1,557; net, after taxes, $164,909: other inc., $500; bond int., | 





ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 


Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
—, ‘. ~ * — Power house and car barn are at Lebanon. V. 88, 
p Dp 


OFFICERS.—Pres., Robt. I. Todd; A iad Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGow 


(4) Indianapolis, a Martinevifie Rapid Transit Co. An electric road. 

Leased.— leased to the Terre Haute Indianapolis & 
East. Trac. a ry * fang ‘The cau = wit pay the int. on the bonds; also 
$6500 per year for organization V. 84, 749. The Terre Haute Ind. & 
East. owns entire issue of stock except ‘d rectors’ shares. 

ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 


STOCK AND — Date. Interest. Outstanding. Maturity. 
Stock, a 000 py OS eC EBON A ERY AS Rela EE iis weneicieeae 
1902 5¢aJ-J 750,000 Jan. 1 1932 
nion Trust Co. and Security Tr. Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


EARNINGS.—For cal. year, 1912, gross, $173,134; a after taxes, 
$62,341; other inc., $500; bond int., $37, 500; bal., $25.34 


ROAD.—Embraces 30 miles of track from hap bigest ty to Martinsville, 
completed In May 1903. 70-lb. rails: standard gauge. 


OFFICE RS.—Pres., Robt.I. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
ar and Sy J Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
D. 


(5) lnGogen, Crawfordsville & Danville Elec. 

Lease.—On eased to the Terre aute Indianapolis & 
Eastern Trac. to 990° eama, ” tees the lease the latter company guars. 
p. &i. ae — “ hears: 5% divs. on $200,000 pref. stock, and semi-annual 
divs. on : &% from Nov. 30 1912 to ay 31 1914; 1% Nov. 1914 
to May 1916: } “4 % Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION.—Incorp. in Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year fran- 
chises which permit the carrying of freight, express and mail matter. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy. 
Common $400,000 ($100)_.... . -- M-N $400,000 See text 
Pref $400,000 5% cum ($100) _.__- J-D 200,000 See text 
First mtge $2,500,000 gold)\ 1912 5 g M-N 1,000,000 May 1 1952 


a 000) guar p & i_....cérfInt. at Girard Trust Co., Phila., trustee. 


onds.—Of remaining ist mtge. bonds, $1,000,000 are for extensions 
ee $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102 % andint. onanyint.day. Sk. fd. of $ te 
per ann. on initial $1,000,000 bonds out commencing Mch. 1 191 
add’l bonds are issued fund shall be increased by such amt. yd witl retire 
2-3 of such add’l bonds issued. $9,000 held alive in sinking fund. 
EARNINGS.—From May 1 to Dec. 31 1912, gross, $146,488: net, after 
taxes, $53,679; other inc., $291; bond int., $33, 333; sink. fd., $6 ,000; 
surplus, $14, 637 


ROAD. Operates 45.10 miles of road Detween Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 

OFFICERS .—Pres., John J. Hag BA 


Yeas ls wr I. Todd; Sec. & Treas. 
Jos. A. McGowan; Gen. Mer., 


V.94, p. 1449, 1565, 1695. 





INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as sucoces- 
sor to ™ “ fare ati Trac. Co., sold at foreclosure Nov. 10 
1910. V. - D. 1385, 1025. 

In 1911 he ed the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom. stock. V.92,p.881,956. Privateright of way except in 
cities and towns. County franchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with nomi- 
nal ($900) capital stock in the interest of the traction co. to furnish light 
and power to the communities along the company's route 

In Feb. 1913 the I. & C. Electric RR. was incorp. with $10,000 capital 
stock to extend the traction co’s ar from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Trac. Co 

In April 1913 acquired control of the Cincinnati & Westwood RR., 
narrow-gauge road extendi from Westwood, on the boundary line’ of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 
belief that the plan of Mayor Hunt of Cincinnati to permit the interurban 
to reach the heart of that city will go through. V. 96, p. 1297. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
CN Sn ee 2. 5 PRR eee 
Pref $1,000,000 4isee SR tule acho J-J 1 ,000, 000 In 1912.1% 
First mtge $4.8 . 000. “siz =} 1910 5J-J 1 400, 000 July 1 1940 


, Trustee. 


000) gold (see text) Sey Interest at Central Trust Co., Fee 
A-O 600, 000 In 1911, 5% 


BAS Fe $600, 000(31 OP) = estes 


Ind & S E a. M $1, 000,000) 1905 5 ¢ J-J +. 000 Jul 1935 
Oe Int. at Farmers Loan & Tr. Co.,N. * hon 
In Shelbyv 7. Southeast ist 1908 5 g J-J 452 ,000 Jan 1 1932 


M $500 000 g ($1,000) s f__{Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


Stock .—Ind. & Cin. Trac. pref. is entitled to non-cum. dive. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 

annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375. 


Bonds.—-Ind. & Cin. Trac. ist M. is divided into 3 classes, A, B and C, 
Class A, $1,300,000, all out; Class B, $200,000, none issued, and Class O, 
$3,350,000 (of which $100, 000 outst’ ), reserved for extens., improvem'ts, 
&c. Entire series of bonds < of each class is subject to call on or after July i 
1913 at 105 and int. ag we of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. 7 s. bonds, $452,000 is reserved for prior liens. 
They are subject to call on any int. dateat 105 andint. Of the Ind. Shelby. 
& S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowels number. $48, 000 
have been retired. 

Dividends.—On pref. paid in 1911, 134%; in 1912, 1%. 

EARNINGS.—For calendar year 1912, gross. $454,731; Ry $183,727; 
other —. d? 920; int., taxes and divs. on I. & S. E. -» $165, 597: 
divs. on I. . Tr. pref., "$10,050; surplus, $11,001. 

ROAD ge Rao 58 miles of track from Indianapolis via Rushville te 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 

OFFICERS .—Pres., Chas. L. Henry, Indianapolis; V.-P., T. P. Rose, 
Muncie: Sec., John J. ADDe. Indianapolis; Treas., John F. Wild, Indianap- 
a Office, Indianapo —V. 91, p. 1025, 1385; V. 92, p. 322, 881, 956; 

p es? 


IRONWOOD, MICH. 


IRONWOOD & BESSEMER RAILWAY & LIGHT CO, 


ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation 
the Ashland Power Co. oan the Gogebic & Iron Counties Ry. & Lt. On 
Controls the electric power and street railway business in Ashland 
Ironwood, Bessemer, ales and Giles; the gas business in Ashland, eo 
the water supp Diy companies in Ironwood and Hurley. Also owns some of 

wers in Wisconsin. Franchises in Iron- 


the most valuable natural water 
wood and Bessemer expire in 1941. In Wisconsin operates under indeter- 
omm. has auth. the issue of $1,344,000 ist mtge. bonds, 





mipose franchise. 


Wisconsin RR. Co 
| of which $1,088,000 are outstanding. 


In Jan. 1913 increased its auth. pref. stock from $300,000 to $400,000. 
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Lng AN . BONDS.— Date. Interest. Outsta’ Maturity. 
Oommon $500,000 ($100) .... -.... ie hci tek oan $500,00 oes cccse 
Pref $400, 000 (3100) 6% cum. .... 144,000 See text 
First mtge $2, “oe A+, rs} 1911 5 F-A 1,098, 400 Feb. 1 1936 

sinkin fund ($1 ,000) _. .c* Int. at American Trust Co., Boston, Trustee. 
Ash Lt, P & St lst mtgef 1909 ig¢J-J 480 ,000 Jan 1939 

$1,000,000 g ($1,000) yr Tat. at Chicago Sav. Bk. & Tr. Co., Trustee 


(Leverett Thompson of Chic., oo-Trustee. ) 

Bonds .—Remaining Ironwood & Bessemer Ist M. bonds ma be issued 
for 75% of cost of new property under certain restrictions. ey are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for bt ae Bans fund. 
Sinking fund provides for retirement of 1 1% of outstanding bonds beginning 
with year en Feb. 1 1916. lan Pow. & bonds are sub- 
ject to call on any int. « da at 104 in and ok 1914. “7 fund of 1% 
of bonds out began in 1912. 

Dividends .—6% per Po ortnl is being paid on preferred. 


ROAD.—Operates 7 % miles of line in Ashland and also about 7 % miles 
in Ironwood and Hurley. An extension froin Ironwood to Bessemer, 7 
miles, is (May 1913) practically completed. 


OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, —_ 
and; Treas., W. Louis Williams, Boston.—V. 93, D. 1260; V. 96, p. 63 


—EE 
ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 

—— of the arty unty Gas Light & Traction Co., sold under 

oreclosure. . 1037. Does gas and electric light business in Ne- 
gaunee and Ish ng. 

Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 

al; in Negaunee, gas, 1933; electric light, 1921. 

$200, 000 of debs. formerly outstanding were ail canceled and a new issue 

pref. stock was made. 


STOCK AND BON Sg Date. Interest. Outstanding. Maturity. 
atte cae Cee ee tea. Tet 2 Ton 
cum ae a ee > ll) 6 ee 

= i910 6J-Jd 315,000 Jan 1 1930 


First = 1,000,000 gold 
pt ae . ’ nd ae} Tat, at First Tr. & Sav. Bk., Chic., Trustee. 
Honas ~ Sink mtge. ant are reserved under certain. restrictions for 
impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V.91, p. 1767. 
EARNINGS .—For calendar P a 1912, gross, $128,303; net,$44,757; 


charges, $31,241; surplus, $13, 
ROAD D.—Operates 4% ts eg of track in and between Negaunce and 


Ishpeming. 

oad Cray —Pres., L. E. Myers; V.-P., W. J. McCorkindale; Gen. 
Mer., A. C. Harrington, Ishpeming; Sec. & Treas., W. H. P. Weston, 1117 
Monadnock Bldg. Chicago.—V. 91, p. 1767; V. 04, p. 279, 251. 


—_ 


ITHACA, me we 

ITHACA STREET RAILS 

Receivership.—On Jan. e iois. “in action brought by Knickerbocker Tr. 
Co. under the ist consol. mtge., John W. Dwight ong meget “¢ Aa Jr., 
were BIS receivers for the Ithaca St. Ry. 
July 1 1911 on consol. mtge. is in default. Cou 
been paid to date. A bondholders’ committee 
Fitz, Chairman, Pawtucket, R. I. TheN. Y. Auhern & Lansing R 
allied steam road, is also in the hands of the same receivers. The bond- 
holders’ committee of this road has applied to the P. 8. Comm. for approval 
of a i? of reorganization which provides that the successor company, which 
would take over the Auburn Co. after foreclosure sale, shall lease the suc- 
Log 3 = baa street railway co. and shall ,be auth. to ‘issue new securities 


as f 
$ for $, for such of the $475,- 


iS 1 450, 000 cum. a. stock in exchan pare. 
000 consol. 5s of the Ithaca St. Ry. and the $975, 000 1st ot bonds of the 
N. (2) $1,000,000 com. 


. Auburn & Lansing as shall assent to the plan. 

stock to be soid along with $900,000 new bonds. oth te $4, 000, 000 ist & ref. 

5% bonds, of which $900,000 would be sold forth take up vers’ 
certificates, cover cost of reorganization, &c.); $310, cob naka be reserved- 

to retire at ‘maturity $275,000 underlying bonds of Ithaca St. Ry. and $2,- 

$790 ,000 would be held for ‘future extensions and additions. See V. 96, p. 1022 


ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 1908 are for 99 yeare and cover double-tracked 
-a-wyard =] road. Other parts of system private right of way or franchises 
perpetua 





STOCK AND BONDS— Date. Interest. Outstanding. AMatu 
Stock, $325,000 (par $100)... .... -... -... $325 ,000 1908,4 
eer mortgage, $750, 000, 1907 g J-J 475 ‘000 ou 1 ‘i887 

Ee ey 08 poli NG WARE BRS Se c*jInt. at wedtnees Trust Co., 
wile choxtnaas. $175,000_._.{ 1892 6 J- 175,000 "yjuly 44 1922 
Int. payable at Farmers L. & Tr. ~~ A 
Second mortgage, $75,000__._. 1894 6 J-J 75,000 July” 1 1922 
Cayuga Lake Elec ist mtge gu. 1894 6 J-D 25, 000 June 1 1022 


Bonds.—No more bonds of 1907 can be issued -.+ to retire prior liens. 
The ay subject to call at 107. No sinking fund. They are guar,. p. & 1., 
by . Auburn & Lansing RR. 
ROAD -—Owns and anaeeken 8.29 miles of track. Ralls 80-lb. 
OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
vo” H. ‘eee ron 84,p.1307; V.85., D. 40; V.94,p.123; V.95, p. 1207; 
D. 


—_—_ — 


JACKSON, MISS. 


JACKSON LIGHT AND TRACTION CO. 
Controlled by American Public Utilities Co. 
ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
ye te lighting running to April 1923. Franchises extend beyond 
pr 
STOCK AND BONDS— Date. 
Common $1,000,000 ($100)... -.-- 
Pref. 6% cum. $600,0 EES = RRR REET: 
First mtge $2,500, 000 gold) 1912 5 A-O 894, 000 Apr 1 1922 
wee, $500 & $1, 000) sf_c*jChic. Savings Bank & Tr. Co. .. Trustee 
Bonds —Remaining $1,606,000 bonds are for impts., add’ns and extens. 
under certain restrictions. Subj. to call on any int. date on or after 
April 11914 at105andint. Sk. fd. of 2% of bonds out begins Feb. x, 1914. 
Int. in Chic. and at N. Y. office of P. W. Brooks & Co. See V. 94, p. 1566. 
EARNINGS.—For 12 mos. end. Mar. 31 1913, gross, $298 393: net, 
after taxes, $124,030; int. on bonds, $44,700; bal. for divs. -» $79,330 
Von —Owns 14 miles of track. Standard gauge. 18 pass. cars. 
= p 








Interest. Outstanding. 


Maturity 
1,000,000 
"520, 


—_ 


JACKSON, TENN. 
JACKSON RAILWAY &-LIGHT CO. 
ORGANIZATION .—Incorporated in Tennessee in July 1906, and Is a 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise os 


in 1937. Also owns a park of 15 acres. Does lighting and power 
in addition to street railway. siren Dp bus 


STOCK AND BONDS— Date. 
SU $548 ,900 
1906 494,000 Jan 1 1937 
Nos Redeem at 105. ._c|Columbla of te Co.. Louisville, Rema . 
Stock and Bonds .—$51,100 stock and $6,000 bonds are held in treasury. 


EARNINGS.—For calendar year 1912, gross , : 
fixed charges, $24,940; sur lus, $12, 328. + $95,083; net, $37,268; 

ROAD .—Operates 6. 2 miles of track. 60-lb. rail. n 
-P. and Gen. Mgr., S. S. Bush; 


OFFICERS.—Pres., Harry Weissinger; V 
Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


. and Treas., 
» FLA. 








Interest. ae roe Maturity. 











JACKSONVILLE 


JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jacke: 


| Jol P & A RR $400, 000, 





sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was ne ey share for share, for stock of new com- 
any. Railway franchise expiresin 1932. Does entire electric railway bus- 
ness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. 


4 
Common $1,000,000 ($100)...  . - -F $900,000. May '13,1 
ef 6% cum $500,000 ($100). ___. -F 500,000 May’13,1 
First cons mtge .000,000) 1911 M-S 750,000 M 1 1931 
($500 and $1,000)_____~_ c*/Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec ist M $1, awe, 1902 g M-N 1,245,000 1 nag i 1927 
000 gold ($1,000)____.- Int. at Amerionn Trust Co. - zenem, ee. 
—— yable Mch Si 191 a AE EE ips ot SO ee ee 


355 
-——Of the stock reported outstanding above, 
held in 


ds.—Of the ist consol. yong 3 $1,245,000 are reserved to retire Jack- 
sonville Elec. ist M., $5,000 are in treasury and $3,000,000 are for addi- 
tions and impts. at 80: of cost. Subj. to as a whole or in part for sink. 
fund at 105 and int. ink. Tbe ta 1% annum of bonds out, begins 
1917. V. 92, p. 156 acksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and yy ‘on "a int. date. <A sink. fund of 1% annually of 
bonds out commenced “aad : 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceied. 

Dividends.—On old file Co com. 6 % annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to Feb. 
1911. On new Trac. Co. com. initial div .— 1% %—paid in May 1911; same 

uarterly since to and inci. May 1913. 

EARNINGS .—For 12 mos. ending Dec. 31 1912, gross, $562,537; rte 
after taxes, $184,925; int., $106,519; impt. fund, $12, 467; dividends, "$85 
pes deficit, $2¢ and 880. Deficit was caused by a trainmen’s strike in Octo 

ovember 


ROAD Operates 45.01 miles of track. Has 92 cars. Gauge 5 ft. 


Mar. 1 


OFFICE RS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F. 
Benn ats Se ig Sg BoA Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 


a; Mer. 3 ue bes Croom, Jacksonville, Fla.; in.: Gen. Mers., 


Stone & Webster M oston.—V. 92, p. 881, 1564. 





JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs til] 1982. 
Strike.—On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons. 


ase te AND oe. Date. Interest. ome Maturtty. 
Stock, $250,000 Soph ny ES Tae ce eee elec Tee $250,000 ......-.- 

ist mortgage $300 ,000 seid 1893 6¢J-J 300°000 Jan 2 1923 

Oe Sy ENTERS Int. at Guaranty Trust Co., N. Y., Trustee. 


($1,000) 
Current liabilities J une 301912 __.. 


EARNINGS.—For year ge hn 30 1912, gross, $225,077; net, 
$33,007; other tnoomne. $14 $14,259; charges, $99,916; deficit, $52, 650. 
ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. and Treas., S. B. Broad- 
head: Gen. Mgr., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


bééakon LST Scaeeeues 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 

Strike.—See remarks under Jamestown Street Railway. 

STOCK AND BONDS— Date. Interest. Outstandt Maturtty. 


Stock, $500,000 ($100)_..... -.-. $500 ,00 

lst mortgage, $600,000, gold) 1904 g A-O 159,000 Apr.1 — 
a i c/Int. at rite Guar. & Tr. Co., N. Y., 

Current liabilities June 30 isi 535 5,303 


Bonds. ne 000 aa reserved for extensions, &c. No sinking fund and 
are not subject to 


EARNINGS ome year ending June 30 1912, gross, ee 233; net, $70,- 
261; other inc., $1,598; charges, $99,028; deficit, $27,169 


ROAD.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to xa ille, gb here with 
with the Pennsylvania RR., and to Westfield, ,connecting there wit 
the Lake Shore & Mich. So. and the N. Y. RS & St. Louls Ry., an 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T —— 


OFFICERS.—Pres., A. N Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. mayadien Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 





JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “Newark. N. J.’’ 


JO , ILL. 

JOLIET & SOUTHERN TRACTION CO. 

Recetvership.—On Feb. 4 Rt. eh oy Carnes in Kane County Court, on 
application of aes ao . A. Fisher (Pres. of co.) and Danie) 
Peter receivers D. $05. ~“ bondholders’ committee has been 
iommeae V. 92. D. "1636. No bond interest has been paid since receivership. 
On Nov. 23 191 ‘Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. 1191, 1532. 
Up to April 1912 no date for sale of road had been set. 


ORGANIZATION.—In January 1907 purchased the Joliet Plainfleld & 
peek gh bg a it now operates. 
STO K AND B hg Date. 
Stock, SL 500 ,000 (100 odsneiitnd tae 
lst mtge, 500,000, Pat 1907 S¢F-A 





$i, 
($100, $500 and $1, 000) .c*{Int. at Cont. & Com. Tr. & S. Bk. ,Chic. ‘Trus 
, gold 19 g F-A 397,000 Aug 1 1938 

(55 Bee scanhwnundws &rjInt. at Cont. & Com. Tr. & Sav .Bk.,Ch., Tr. 

BONDS.—First mtge. bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day after 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject ee es a on Kaggy & int. date after 10 years at 105 and int.; a sink. fund of 
2% of gr egan Aug. 1 1909, but at least $3, 000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired. 

EARNINGS.—For calendar year 1911, gross, $108,938; net, $35,284. 

ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a@ connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is getting its power 
from the Econom Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 


OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., 'L. D. Fisher.—V. 92,p 395, 1636; V.93 Dp. 1191, 1532. 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 


It was re in Feb. , 2888 that the road, with all its franchises between 
Joliet and Bloomington, h purchased. by the Public Service Corp. of 
Northern [liinois. V. 96, p. 651. 

Default .—Interest on ist) mtge. bonds has never been paid. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 





PR Ng" AND BONDS— Date. Interest. Owe OO Maturtty. 
See oe ao 00 te 506.000,1 1805 ies ¥780:000 Sept 11035 

g -§ 
“ ($100.3 $550 an and $1,000) - brat at Amer. Tr. & Sav. Bk., Chic.. Trustee. 


BONDS.—Sub. to call at 105 & int. any int. date. Nos.f. V.90, p. 235. 
y+ gp oe under coumenesen «eae Se coumages Se — named in 

e e, of whic miles, between Pontiac an w operation. 
10 more miles from Pontiac to Chenoa is about 45% compl eted. 


OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; aes L. D. 
Fisher; Sec., John K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004: 
V. 90, p. 235: V. 96, p. 651. 
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— a 
CITY j Dividends .—First div., 144% on pref. stock, was paid on June 1 1904 
KANSAS , MO and 14% we, since then, to and incl. Mch.1 1911. None since to Sept. 

KANSAS CITY RAILWAY & LIGHT CO. 1912. See V. 92, p. 1375, 1436. 


ORGANIZATION.—Incorporated in 1903 in New Jersey and ac- REPORT.—For years ending May 31. Passengers carried for revenue 
quired the entire outstanding capital stock of the Metropolitan Street Rail- | in 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 


way of Kansas City and the Kansas City Electric Light Co. (Plan in V.| Vv, 93, p. 1458. 
iw 














76 1143.) Through Metropolitan Street a ap, stock, the Kansas City 1911-12. 1910-11. 1909-10. 
Rail & Light Co. acquired the stock of the Central Electric Rallway | Gross earnings._..........--...----- $8,350,623 $7,727,680 $7,161,042 
Co. and practically all of the stock of the Kansas City Elevated Railway | dperating expemses...............-- 4,774,262 4,450,534 4,153,250 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
ulred the stock of the Edison Electric Light & Power Co. (of Kansas RE NS ic ocodencccnasscoe $3,576,361 $3,277,146 $3,007,792 
ity) , the Consolidated Electric Light & Power Co., the Standard Electric | Miscellaneous income..........-.-.-- 53,026 45,491 17,399 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. Total net earnings. ............-.. $3,629,387 $3,322,637 $3,025,191 
Controls all the street eee. electric-lighting and power business in cities | Fixed and other charges............ 2,384,124 2,398,890 2,157,962 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam OE ERE EL OE ELE AE ee $1,245,263 $923,747 $867,229 
road, since converted to electricity), which on June 16 1906 absorbed the | Dividends on preferred stock........  -.--.-- (3 84)352,781 (5)470,375 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; aiso acquired capital ON oie ik, incsitcilesthleds allmeanenbdidik ein $1,245,263 $570,966 $396,854 


stock of the Kansas City Heating Co., having a franchise which expiresin ROAD.—Com 
team é prises 138.64 miles of road and 265.9 miles of track. Light- 

- Barest tealioun Fronchines The P Shce ot ue tawer | ‘Kansas — (May 31 1912) equivalent to 1,303,626 16-candle-power incandescent 

City, Mo.., hich city the greater part of system is located, were revised | ‘@™PS- 

and med Be July fo02 and franchises granted for extensions and valu- OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Sec. and 

able trackage rights in newly populated portions of the mepens and | Treas., J. A. Harder; Compt., R. J. Clark.—V. 90, p. 1044, 1363; V. 91, . 

delivery districts, all of which franchises are operative to the uniform date | p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564: V. 93, 

of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 | D. 1386. 1458, 1532, 1668; V. 95. p. 176, 236, 297 361, 420, 618, 680, 752, 

were renewed, and gn 4 = ven to — a. all for Se 1207, 1684; V. 96, p. 553, 653, 789,1021, 1297, 1423. 

maximum period for which the city power gran e same, namely 

to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


&xed at 5 cents, transfer privileges are provided, and the taxes practically Formerly the Kansas iy mg toy Rallroad and name changed to 


limited to 8% of the annual gross eqnetees. Kansas City-Western Ry. as long-time franchises in territory served. 
As to the valuations of the Metropolitan Street Ry. property made by 


the company and the city in connection with the negotaitions for a new PR a Ng ery 7A, ox oop EEN — - i co _— aKa ry vy ee 
franchise, see V. 96, p. 553. ist ret mtge $5,000,000 gold) 1905 5¢M-S 1,650,000 Sept 1 1925 

Electric Light Franchise.—The franchise of the Kansas City Electric Light (coup, $1,000; r, $1, »}Interest at Standard Trust Co., New York, . 
Go. is perpetual. $5,000, $10,000 trustee 


Recetvership.—On June 3 1911 Federal Judge W. C. Hook appointed Stock and Bonds.—$1 ,400,000 of bonds were Issued tu refund alike amount” 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and | of bonds outstanding of old company, all but $42,000 of which have been» 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. | retired, $100,000 for eral corporate purposes and $150,000 for improve- - 


Central Elec. Ry. and Kansas City Elev. Ry. (V.92,p.1564) It is stated | ments; remaining $3,350,000 to be issued for ulsitions, exten 
that receivers were appointed at the instance of bankers to conserve the | tm or ng 33 custo en -p Pg 


mary restrictions. Entire outstanding issue |! 
ue ptt ig | saseneseory J me er ae city oo nd eg red. on any int. date at 105 and int. V. 89, p. 1483. ° 4 
0 defaults have occu ; , » Be , ormal statement by te: : 
R. J. Dunham and bankers’ circular V. 92, p. 1565. Protective com- tanen 006 147. dual aheeena DAD anes career tin eat te te — 
mittees have been formed calling for deposits of Kansas City and Metro- $357 234: net after taxes $126 280: duod charces $82 500: sur $43,780. 
litan bonds. V. 92, p. 1565. On June 14 1912 suit was brought to 7 4 . < . : , , the . 4 
oreclose the Met. St. Ry. consolidated mortgage. V. 94, p. 1627; V. 95, ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
p. 1207. Payment of the matured Kansas City and Metropolitan bonds | 4re within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
can only be made through a refinancing, to which the present franchise | 2nd Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
expiring in 1925) is unfavorable. Negotiations are being carried on with | City Viaduct & Terminal Ry., which owns and operates a steel and con- 
the city officials, and it is hoped that in the near future a franchise which | crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
MY pe make ro-finencing b am ented. a, yey 7 1 19 4 3 on second entrance into Kansas City over tracks of the Metropolitan Street Ry.. 
et. St. Ry. cons. bonds was paid. . 96, PD. - int.due Ma —O. F. , Pres.; OC. F. ngs, V.-P. Gen. . 
on Kansas City ist lien ref. bonds was also paid. V.96,p.1423. In viewof rennet min ie meg ©. F- Meenmeee. <=. Ons og 





, ; , Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
foreclosure proceedings, a stockholders’ committee has formed with | w, w. Bonar, Aud. eral office, Leavenworth, Kan.—V. 89, p. 1e83-- 
Continental & Commercial Trust & Savings Bank, Chicago, depositary. | ¥, 90, p. 110, 868. 

V. 95, p. 176, 236. See that committee's circular in V. 95, p. 297. A 

noteholders’ protective committee has also been formed (C. . Travis 


24 Broad Street, New York, Secretary, and New York Trust Co., deposi- MISSOURI & KANSAS_INTERURBAN RY.—Known as “Strang Line. 

tary; Old Colony Trust Co., Boston, agent of depositary), calling for ORGANIZATION.—Incorporated in Kansas under Gen. RR. law. Im 

deposit of Kansas City Ry. & Light 6% notes. V. 95, p. 420, 752. Int. | 1909 reeelver appointed the previous year was , and old compan 

on these notes was paid Sept. 11912. V. 95, p. 618. Int. from Sept. 1 | resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power ch 

1912 to Mar. 11913, at the rate of 7% per annum, was also paid. V. 96, p. | fom Strang gasoline cars to electricity in 1908. V. 87, Dp. 614. Has private: 

653. See leiter from Mayor Jost, V. 95, p. 361. On June 15 1911 Judge | tight of way about 80 feet wide from Kansas City to Olathe. 

Hook in the United States Circuit Court authorized the receivers to pay STOCK AND BONDS.— Date. Interest. Outstanding. Maturity... 

prin. & int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount | Stock, $1,000,000 ($100) _-... -...  - ..-.. _.$1,000,000  _...._____. 

of $984,640 from earnings of company, provided it would not unduly hamper | tst mortgage $600,000 gold) 1906 5 ¢J-J 600,000 Jan 1 1956 

yas Re — °F ay V. 02. D. 1701. Ey Paarl ~athny e- Eest hav ag pe- ($1,000) ... ....CjFidelity Trust Co., Kansas City, trustee. 
on udge Hoo uire compan ve up ‘s franchise o ey 

tions, Sp -- “Mas re Brumbach on Nov. 24 1911 reported that $8,274 800 g RABNINGS. For cal. yr. 1912, gross, $108,463. In 1911, gross, 

wo rov ‘it shou e y law tha e y : x 

has the right t0 en ares such requirements. See V. 93, p. 1532. ROAD .—Operates 20 miles of road, from Kansas City through South- 
In Dec. 1912 the company, as holder of the Metropoiitan St. Ry. notes | tidge, Morrison Ridge, Milburn Place, Overland Park and exa to Olathe. 

deposited as part security under the bonds of the K. ©. Ry. & Lt. Co., de- | Emters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 

manded payment of the notes and filed a bill of foreclosure of mtge. securing | Has 13 cars, including passenger and freight. 





the notes. V. 96, p. 789. OFFICERS.—Pres., W. B. S ; V.-P., H. C. Brent; Sec. & Treas., 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | E. N. Daniels; Gen. Mer., Thos. Riley. General offices, Overland Park... 
Common, $12,500,000 ($100). -... -.---- 2 Ben eee Kansas.—V. 87, p. 614; V. 89, p. 1281. 
Pref., 5%, n. ¢., $12,500,000. a 
tot toe sedund~ Mf.” $20,000:.] 103 5 g MOIS 10°200'000. May 15, i918 KENNETT, PA 
en ° 7) , ** ” . . x ay , ’ e 
ce c* &r}New York Trust Co., N. Y., and Henry C. WEST CHESTER KENNETT & WILMINGION ELECTRIc RY. 
Flower, Trus. Int. at Co.’s agency N. Y. Bonds .—Default having occurred Dec. 1 1910 on ist M. bonds, all the” 
Notes, $5,500,000 ($1,000) _.. 1907 7M-S 5,478,000 See text holders assented to plan of management providing that coupons due Dec. 2 
Onderlying Liens. and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 


Gorrigan Con. St. Ry. ist) 1886 5¢J-J 1156,000 July 1 1916 | 4t rate of 4%. 
M. Fy ge ree at 110J Int. a Central Trust Co., N. Y. Trustee ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905. 
ropo. . y 








Met - con.) 189 5 ¢ M-N 7,242,000 “May 1 1913 | and is a reorganization of a company of the same name sold under foreclosure 
meter (See text) }Int. at Old aceny Trust, Trustee, Boston. | in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
gold ($1,000) _.....-.- c* &r} Interest also payable in New York. West Grove & Avondale St. Ry., which was to build the extension from 
33 °500 000 al + Rares Pear 4 ee rhe a ee do Avondale to Oxford. See V. 86, p. 670. 

500, : gold ,{ Interest a st Co. 0 op Ne. Kee stee calite nter 
BE chdananeachsenebne c*| Bonds may be called at 105 on any interest Pei EF pace “ee spate. saterett. tg ye - Maturtier 
day on 30 days’ notice. Pref ($75,000) 6% mon-cum_. _... _..-..--- CY  Grbeeertn mesa 

East Side Elec. Ry. lst M.,) 1901 5¢J-J 250.000 (See text) | ist mtge $1,000,000 gold) 1905 &¢J-D 420,000 june 1 1936" 
$250,000 gold ($1,000);}1nt. at Trust Co. of Am., N. ¥.. Trustee. | (500 and $1.000)........ oj Int. at Integ. T. I. Tr. & S. D.Co., Phila. Tr. 
nt reat eenner ss a es eee ee oo EARNINGS.—For year ending Dec. 31 1912, gross, $69,973; net, after 

Kansas City Elevated aver Compantes. taxes, $24,320; 1911, gross, $67,283; net after, taxes, $18,424. 
ist M. pref. ($600,000) 1892 6¢d-J $600 000 July 1 1922 ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
g. ($1,000) guar. p. & i., c* nett Square and Wilmington, connecting at Kennett for West Chester. 

gent (32 000.000)) 1803 4 FF ug 000,000 July 1 1922 | fran West Grove, and le in operation to that pont. Gauge. 610 23¢, me 
 S 1. eee. B: S a Int at Manhattan Trust Co., N. YX. 60 and 70-Ib. T and girder A. ng : ’ . . 
500,000, gold, guai} 1906 igJ-J 500,000 July 1 1926 OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
inch Nia thn se ce mmkins dda a Interest at N. Y. Truet Co., N. Y., Trustee. | Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss. Kennett 
Bon4ds.—Of the new $20,000,000 mor of the Kansas City Ry. & Light | Square, Pa.—V. 91, p. 1575, 1631, 1712; V. 94, p. 831; V. 95, p.177. 
Go., $9,800,000 are reserved for underlying liens. These bonds are both a 
cou 


and registered, the coupon bonds being in denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000. aa Fee EOaUS, IA. 
The new bonds are redeemable at 105 and int. on any int. date. The Metro- E ELECTRI , 
litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May ORGANIZATION.—Incorp. in Illinois on Dec.5 1911 as successor to 
933 made mtge. notes aggregating $10,500,000, which are deposited as | the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
collateral under the new Kansas City Ry & Light Co. mortgage: the share | & Pow. Co. and Keokuk & Western Ill. Elec. Co., control of which was pur- 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan | chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 


Street Ry. has also been so deposited. and issued, $650,000 ($100). No bonds. Will do electric railway ané@ 
The 6% notes of 1907 were due Sept. 11912 but were extended at 7%. | power business in Keokuk, Ia., Hamilton, Ill., and Warsaw, IIl.; electrio- 
They consist of $4,125,000 series ‘‘A’’ and $1,375,000 series ‘‘B.’’ They | lighting business in Keokuk and Hamilton, gas business in Keokuk. 


are redeemable on eight weeks’ notice on any int. date at 100 and ac- ih ; E 

Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2,- : wre 

695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and — 

such securities of subsidiary companies as are pledged under the indenture KEWANEE, ILL. 

of May 15 1903, securing the ist lien ref. gold bonds. The series ‘‘A’’ notes GALESBURG & KEWANEE ELECTRIC RY 

are | convertible at option of holder into &4 fo Ve of an oe 7 Saree © ORGANIZATION.—Incorporated May 1902 Is a reorganization of 
- . . ’ . > . 7 . ° ° , * . ’ Oo » em . 

Capt engl Ae a ibang 4 4 the Galesburg & Oneida Elec. Ry. Co. 





Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but STOCK AND BONDS— Date. Interest. Outstanding. : 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for | Common, $200,000 ($100) -..  -... cu... $200, asessechte 
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. | Pref., $400,000 ($100) 6% cum -...  .....-.. SRR 3 pa a 

bonds are reserved to retire Corrigan Con. St. Ry. bonds. | First mtge, $400,000, ($500 &| 1906 5¢4J.-J 400,000 July 2 1926 
V. 90, p. 1044, 1363. Not subject to call. Oh MUO tEincntidwcmnane c&rjInt. at Cont. & Com. Tr.&Sav.Bk.,Chio., Tr. 
The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the Bonds .—Are red. on any int. day at par and int. 


No s. f. 
Kansas ity, Ry. & isnt cP. sae ane subject to call on any interest date , EARNINGS .—For 12 mos. ending June 30 1910, gross, $72,905; net. 
The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was | #19573; int. & taxes, $23,586; deficit, $4,013. 





extended indefinitely. Ew cman aw Pye = Bgvanee & Wethaseiend. and tntorurbes 
Kansas City Elevated Ry. ist M. preference 6s are guaranteed, principa anes . track opera miles. ° 
and interest, by endorsement by the Metropolitan t Ry.: so are the T and girder rails. Gauge 4 ft. 8 in. 





2d M. eral 4s, The guaranty on the latter was 3% per annum until OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas. , 
July 1895 and since then 4%. For form of guaranty, see VY. 73, p. 1160. F, M. Lay; Gen. Mger.. R. H. Hayward. 
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KEYPORT, N. J. 
[ JERSEY CENTRAL TRACTION CO.—Trolley. 


ORGANIZATION .—Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street Ry., a horse line, but has been operaned as an electric 
railway since July 1901, and name changed as above in Nov. 1901. Com- 
penyiowns franchises for the carrying of freight and transports brick, gravel, 

-» forjlocal industries. 

Company also owns 462 of the 500 shares of stock and all of the bonds 
100,000) of the Middlesex & Monmouth Electric Light, Heat & Power 
0.,* which supplies both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 
F STOCK AND BONDS— Date. 
i 8 alias 
ist mortgage $750,000 gold/{ 1901 5 g M-N 
($500 and $1,000 Interest at Colonial Trust Co., Phila., trustee 
& ref mtge 1904 5¢J-D 1,147,000 Dec 1 1954 
é TE i c*|Int. at Fidelity Trust Co., Newark, trustee. 
ds.-—Of the $1,500,000 new bonds, $353,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
orj anyzinterest period thereafter. 


-F REPORT.—For calendar year 1912 (incl. Mid. & Mon. Elec. Light), 
gross, $281,706; net, $122,509; taxes, $8,383; int., $79,091; sur., $35,035. : 


ROAD.—Owns and rem 36.09 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford roa Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 

2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Amboy through Mechanicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910. 


OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.; V.-P. & Gen. 
G.I. Brown, Red Bank; Sec. and Treas., R. A. Taussig, Morris Bldg. 


1,500,000 


a.; Asst. Sec. & Asst. Treas., F. A. Cater, Keyport, N. J.—VvV. 76, 
p. 1300; V. 92, p. 461. 
a 
we KEY WEST, FLA. 


KEY WEST ELECTRIC CO,—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns /ranchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS—£f Date. 
Common $500,000 ($100)___.  -_-- 
Pref $350,000 ($100) 6% cum. ---- 


Firsta& mortgage $1,000,000/ 1906 
® gold Interest at State Street Tr Co, Boston, Tr. 
ef. Stock.—Of the $350,000 pref. stock reported outstanding above, 
$80,000 is held in trust for the benefit of the co. Red. at 110. 
Bonds .—Are subj. to call as a whole or in part for s. f. at 105 and int.at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on} Dec. 141912 became obligatory. $6,000 bonds have been canceled. 


EARNINGS.—For cal. year 1912, gross, $144,255; net, after taxes, 


6,490. 

ROAD.—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., ew 
B. Sawyer; Mer., Donald Stewart, Key West, Fla.; Gen. Mgrs., Stone 
Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 


KINGSTON, N. Y. 


KINGSTON CONSOLIDATED RR. 

Change in Conitrol.—In 1909 control passed into hands of Fred. T. Le 
@ Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437. 

ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. 
i. Se Se lee $200,000 
Preferred, 4% cum $200,000 


50 
Q-M SOP ee wasdcctdives 
5g F-A 504,000 Aug 1 1956 





Maturity. 


20 
532,000 Oct. 9 1951 


First consolidated mortgage/ 1901 5¢J-J 
$700,000 ($1,000) goid__c*| Int. at Manhattan Trust Co., N. Y., Trustee. 
nd mortgage, $250,000) 1909 5J-J none Jan i1 1939 
i RR i pth Int. at Manhattan Tr. Co., N. Y., trustee. 
Kingston City RR.— 
Gonso!l $150,000 ($1,000) va 1893 5 M-S 150,000 Mch. 1 1923 
subject to cali before mat’y|Int. at Farmers’ Loan & Trust Co. N. Y 


Mortgage on car barn.._-._-. ---- 5 quar. 6,000 Ondemand 
Bonds .—3156,000 of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 
Dividends.—4% was paid yearly on pref. stock since consolidation up to 
908, when 2% was paid Aug.1. None to Jan. 11911, when 4% was paid. 
one since then, up to May 1913. 


ROAD .—Embraces 8 miles of track. 
3 snow plows. 


REPORT.—For year end. Dec. 31 1912, gross, $156,058; net, $85,652 
nterest, taxes, &c., $46,434; surplus, $39,218. 


OFFICBRS.—Pres., Fred.T. Ley, Springfield, Mass.; V.-P., Henry C. 
Page, Woreester, Mass.; Seo., G. B. te Bow, Kingston; Treas., Abm. 
Hasbrowuek, New York.—V. 89, D. 225, 529; V.90, p. 303. 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 
Controlled by American Cities Co., which owns all the stock. 


ORGANIZATION.—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxviile Electric Light & 
er Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
- ag gry except as to 1% miles of street railway, which latter run until 
OV. . 
In 1911 $1,500,000 com.and $500,000 pref.stock was all made one class 
and increased to $2,050,000. 
Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric power. 


Rails, 70, 80 and 90-lb. 40 cars, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,050,000 ($100)___.. --.-- J-D $2,050,000 Dec.’12,3% 
Ref & ext mtge $10,000,000) 1911 § J-D 1,628,000 June 1 1946 

($500 and $1,000)___--- o*{/Int. at Guaranty Trust Co., N. Y., Trustee. 
Gonsolidated mtge $3,000,000 1905 5 gM-S 1,173,000 Sept. 1 1945 


I OD se: nes ty fh ich c* | Int.at Standard Trust Co., NewYork. Trustee. 
Knoxville Trac ist M $850,-J 1898 5g¢A-O 824,000 April 1 1938 
000 g tax free($1,000) _..o*| Int. at Baltimore Tr. Co. Balt., Trus. 
Bonds .—Of the ref. & ext. mortgage, $3,000,000 are reserved for prior 
i ens and $5,372,000 are for additions & imp’ts under certain restrictions. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
n open market a at price to net not less than 44% &Annual sinking fund, 
beginning Oct. 1 1915, equal to % of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds are redeemable at 107 & and 
nt. on 60 days’ notice. Sink. fd. annually of \& of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and after5 years is in- 
creased to1% annually. $29,000 of outstanding bonds were held in sink. fd. 
on Jan. 1 1913. The Knoxv. Trac. Co. first mtge. bonds are not subject 
tocall. $26,000 have been canceled. 
Dividends.—First dividend on common—2%—June 29 1907, 1% was 
aid Sept. 1907 and 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, 8%; 
D Lote Then stock all made one class andin June 1912 paid3 \%; 
ec., 


oe 


REPORT.—For calendar years. Pass. carried in 1912, 10,960,344. 


Year— Gross. Net after Taxes. Interest, &c. Surplus 
SE Racccoceeasecs $728,035 $339,654 $181,410 $158,244 
Diittitisenaneecon 709,60 352,962 160,866 192,096 
AL hc, die wn af tinsin aii 716,110 365,054 140,371 224,683 
cs tania ep ieeianinah.ee 613,520 302,486 138,038 164,448 


RAILWAYS [VoL. xcvI. 
ROAD .—On Dec 3171912Towned 46.18}m. of track, l. 
double track; standard’gauge; 70-lb. andfover T and a8 a = ss 


open cars, 54 closed and semi-convertible;cars and 11 cars; 
Owns one park and leases another. ee ee Prvocees Aouad 

OFFICERS .—Pres. & Gen. M 
Sec. & Treas., Leon Fender; Au 
p. 345, 405, 793; V. 88, p. 1620; 





., O. H. Harvey; V.-P., W. S. Shields! 
.» George Cooper.—V. 83, p. 38; V. : 
V. 96, p. 716. 1021. ' bi 


— 


KOKOMO, IND. 
INDIANA RAILWAYS & LIGHT CO. 


ORGANIZATION .—Incorp. in Indiana’on Dec. 7 
tion of the Kokomo Marion Western Trac. Co. ; Ba heady pen oy 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, lighting, power and heating business. Street 


_ — 





railway franchises extend to 1953; electric-lighting, power and steam-hea 

oo pag are limited to 25 years (subj. to renewal) and ,extend to 19328 
STOCK AND BONDS— _sDate. Interest. , 

Common, $2,000,000 ($100)_. _... _......_. J2000 006 Era cna 

Pref cum $1,000,000 ($100)... __.. 6 Q-M 350,000 _—'See text. 

ist & ref M sk fd $5,000,000{ 1912 52g J-J 1,180,000 Jan 11943 


($500 and $1,000), goldc*_|Union Trust Co. of Indianapolis. T 
Kok Mar & ist M $1,000,-{ 1903 5g J-J 650,000 July 1 i908 


000 gold ($500 & $1,000) c*| Interest at Security Trust Co. , Ind., Trustee. 
Stock.—Preferred stock is non-voting. Subj. to call at 105. 


Bonds .—Of the 1st & ref. bonds, $650,000 are reserved to retire the K. 
& W. bonds, $50,000 for corporate toa omy and $3,120,000 for RS 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
Sk.fd.1%b Jan.11917. In lieu of retirement of bonds, com any 
may at its option set aside annually for perm. add’ns, impts. & extensions 
at not exceeding 80% of cost thereof, a sum equivalent to 1 y% of total 
v hp *' ie oe. , oan he a at Spencer Trask & &° 
. 95, p. ‘ .M. .1s . bonds are » 
S60 V6. D. i143: V.77.p. ast. . subj. to call at 105 and int. 
vidends .—6% p on the preferred stock. 
EARNINGS.—For year end. Dec. 31 {oi2. gross, $341,684; net, $185,- 
806; int., taxes, deprec’n, pref. div., &c., $106,778; surplus, $79,028. 


ROAD .—Operates 364 miles of track in Kokomo and from Kokom 
Marion and 25 miles of track, incl. sidings, between Kokomo and od 
fort; total miles of track, 62. Is connecting link between the Terre Haute 
Ind, & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 
gauge. 70 lb. Trail. On Jan. 1 1913 had 2,905 light and pow. consumers. 
ened Gen te DS ieee y. P.. & J. Kirkpasricie: Sec., 

° en. Mgr., 1. GO. McReynolds; Aud. &gAsst. » ©. ©. Trees 
—V. 95, p. 1684; V. 96, p. 486. eee 


_ — 


LACONIA, N. H. 
LACONIA STREET RAILWAY. 


ln Nov. 1906 control changed hands, and the new interes 
control of the Laconia Electric Lighting Co. ts also acquired 


ORGANIZATION.—Formerly the Laconia & Lake ; 
name changed to above in 1894. port Street Ry., but 








STOCK, &c.— Date. Interest. Outstanding. M 
Common, $100,000 (par $50)... ---. 0 20 ee eek 0.000 Press signiisd 
Pref., 6% cum., $40.000($100) --.. 39... eek ‘Pee ore 
First mtge, $91,000 ($1,000)_{ 189 5 M-N 91,000 May 1 1919 


oston. 


Interest at American Trust Co. B 
5 M-N 40,000 May 1 1919 


t 
Second mortgage, $40,000/ 1904 


Ff ea eee Interest at People’s National Bank, Laconia. 
Dividends.—In 1893-94. paid 5%; in 1894-05, paid 4%: none gga 
ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 


gauge. 11 passenger and 2 other oars. 
EARNINGS.—For jesse ane June 30: 


. 1 . 1911. 1910. 

RR aR Ae $36,200 $34,293|Int. and taxes... _. $9,631 $10 640 
| eet 9, 9,503| Bal. for year_____- sur.284 df.1,137 
OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.: Sec Ps 


** G >. 
Munsey; Treas., Harry G. Lowe. ; ™ 


$$. 


LA CROSSE, WIS. 


WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property formerly belonging to the La 
rosse Water Power Co., the La Crosse City Ry. and the nona (Minn.) 

Ry. & Lt. Co. Does elec.-light & power business in Winona, Minn., and 
Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also operates under contract the La Crosse & Onalaska St. Ry., an inter- 
urban line about 3 miles long, connecting the cities named. et. hydro- 
electric plant at Hatfield, Wis., with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i. 2 nie ene sae  hemedmamc Se 
First & ref, M $10,000,000/ 1913 5 F-A 2,225,000 Feb 1 1933 

($1,000), gold -...-.---- c*| First Savings & Tr. Co., Milw., Trustee. 
La Crosse City Ry ist M/ 1909 5 g J-J 220,000 July 1 1929 

(closed M) ($1,000)_...c\Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock.—Entire stock eagoee in escrow for 5 years under a voting trust 
agreement for the establishment of a definite management and control of 
property, the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, Harrison B. Riley, H. L. Stuart and Clement C. Smith. 

Bonds .— $825,000 of bonds have been deposited with trustee by owners, 
under an agreement which provides that, while so in escrow, they shall be 
subordinate and junior in every respect to $1,200,000 bonds sold to the 
banks. Such escrow bonds can be released from escrow only in lots of 
$50,000 or multiples thereof, under certain restrictions. A further $200,000 
of bonds reported as outstanding is deposited in escrow and may be sold 
to provide for certain contingent liabilities or forimpts. $220,000 bonds are 
reserved to retire La Crosse City bonds and $75,000 to retire a like amount of 
bonds which may be issued for certain add'l property; remaining $7,480,000 
bonds are issuable at par (a) to redeem at par an oe bonds or any 
mtge. debt existing against any property acquired, not exceeding, however, 
at par the reasonable value of such eeeperey and (b) for not exceeding 75% 
of cost of any additional Propersy with certain restrictions. Bonds red. on 
any int. date at 105 and int. Int. payable at office of trustee or at the of- 
fice of the company or its New York agency. 

ROAD .—24 miles of_track. 

OFFICERS.—Pres., Clement C. Smith. Operations will be directed from 
President’s office in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other Wisconsin properties. 











LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co. 
which operates an ice plant, electric-light and power department and 
water system. 

. Franchises expire: street railway, 1941; electrid light and power, 1926; 

waterworks, 1916, self-renewing every 5 years thereafter unless city buys 
plant. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000.....-«ccccee e222 9 3 ceececece cad 
First mortgage, $500,000 g 1909 6¢F-A 270,000 See text 

($500 and $1,000)-..-.-- c* (Inter-State Trust & Bkg. Co., New Orl., Tr. 


B bonds are for Improvements and extensions on basis 
of $1 In bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 core notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., icago. 
$30,000 hasbeen retired 


onds Remaining 





| ROAD consists of 9 miles of track. 60-Ib. rails. 
OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 88, p. 919. 
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LANOASTER, PA. 
LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1901 in Pennsylvania. 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,0 
mtge., which see below. V. 86, p. 480. 
STOCK AND BONDS— Date. Outstanding. 
ist mtg goid $190.0 5°735001. 1008 Bes” *150/000 gan 11038 
m 
; dasi_000 ee ae rjInt. at Northern Trust Co., Lanc., trustee. 
ys pi not eg to call and have no sinking fund. 
EARNINGS.—For 12 mos. ending June 30 1912, gross, $31,647; net, 
after taxes, $7,639; fixed charges, $7,500: surplus, $1 139. 
ROAD.—Operates 12 % — of track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 2% In. 
OFFICERS.—Pres., Meyer Schamberg; Sec. & Treas., W.S. J. Wether- 
ill; Gen. Mgr., L. B. Myers. —V.86, p. 480; V.92, p. 187. 
I 


LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR. —A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 


ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon A Western RR. Co. 
for $6,000 per annum; the former runs between Salem and Washingtonville, 


miles 
In 1910 road was re-capitalized and new securities issued as below. 


In 


Interest. Maturtiy 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1, tg es. aaasaen” > Sania aa a a a ae 
Preferred, $1,000, 000, es ee ae Aw 1 ‘000, ‘000 Mch. "13, %% 
First mortgage, $2, $00" er 1910 5 A-O 1 000, 000 Apr 1 1935 

gold ($1,000)_........ *itnt. at Citizens’ Sav. & Tr. Co. -» Cleve., 

Trustee, or First National Bank, N. Y. 


Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 


Dividends .—tInitial div.— "% %—on prst. Dae = Oct.51910. In1911, 
3% %: In 1912, Jan., 1%; Mch.., uly, 1%%: Sept.. 1%%: 
Dec.,1%%. In Mar. 1913 red. to 1%. gO RE a, 96, p. 1023.) 


EARNINGS .—For cal. year 1912, gross, $239,528; net, after taxes and 
rentals, $93,989; bond int., $50,000; pref. divs. (4%%), "$45, 000; deficit, 
$1,011. In 1911, gross, $234, 459; net, after taxes and rentals , $96,094: 

bond int., $50, 000; pref. divs. (344%), $35,000; surplus, $11, 094. 


ROAD.—Operates from the terminus of the Stark Electric Ry. in 
Salem, Ohlo, t ugh the city of Salem to a connection with the Salem RR.., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonla, O., connection is made we the Ry stown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 mi les. tandard gauge, mostly 
70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. 8. Thrasher; Gen. er., J. D. Dewees; Operating Mers., 
The Warren Bicknell Co.; Aud., R. F. “Miller. General office, nia, 
Ohio.—V. 90, p. 1556; V. 91, . 40, 947; V. p. 457; V. 93, p. 873; V. 94, 
p. 913, 1117; V. 95, p. 299; . 96, D. 362, "948 1023, 1420. 


OO 


LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Light & Power Co. (V. 96, p. 493 
operated in connection with it. All of the stock and some of the ‘bon 
subjec: to the lien of the mortgages of the Penn Central Lt. & Pow. Co 

ORGANIZA'1LJION.—lIncorporated in Pennsylvania on March 24 1892 





and 
are 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $150,900 ($50) - eS Sn Sa ie $150,000 1907-08.5% 
lst mortga: gold ($500 ‘and) 1899 5¢J-J 150,000 June 1 1919 

$1,000) $150,000____- cé&r/Int. at astante Union Tr. Co., Phila.,Trus 
2d mortgage go y* — and| 1902 5 g M-N 125,000 May 11917 

31 ,000) $125,000____. cé&r/j Int. at Com’wealth Tr. Co., Harrisb’g, Trus. 


Bonds. —The om are not sub. to call, but the 2ds can be called at par. 
Dividends.—1902 to 1908, inclusive, 5% per annum. None since. 
EARNINGS.—For year end. Dec. 31 1912, gross, $104,541; net, after 

taxes, $13,750; bond int., $13,750 balance, none. 

ROAD.—Operates 10.2 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder rall. 

OFFICERS.—Pres. and Mgr., J. I. Quigley, gg V.-P., John E, 
Zimmermann, Phila.; Sec. and Treas., Chas. Day, Phila.. Supt. so Ge Be 
Gossard, Lewistown ~— 88, p. 1128; Vv. 89, p. 919; V. 96, p. 487. 

nn a 


LEXINGTON, EY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 


ORGANIZATION .—Incorporated tn Virginia on Jan. 23 1911 (V. 92 
p Samy as successor to the Lexington & Interurban Rys. Co. per plan in 


a> Be 461. Owns the entire stock of the Kentucky Traction & Ter- 
ban o. and Lexington Utilities Co. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Common $2,500,000 ($100)... -...  c...... Re 
Pref $2,500, 000 ($100) iad 

cum from | RS BRP ie rere RS ae Ff SS Caer aS 


Stock.—Both com. and pref. are listed on Phila. and an stock 
exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref. 
stock is red. after 1914 at par and accum. div. 


EARNINGS.—Of combined properties for year ending June 30 1912, 
gross (Ry., Lt. & Ice), $691,912; net, $266,429; misc. income (gas), $22,- 
593; fixed charges, $195, 116; surp., $93, 906. In 1911, gross, (Ry., Lt. & 
Ice), $672,731; <1 $195, 581; misc. inc. (gas), $22,695; tixed charges, 
$23 3, 514; def., 15, 238. 

OPERATIONS.—Constituent companies operate about 93 miles of track- 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles, and from Frank- 


fort to Versailles. 
OFFICERS.—Pres., P. M. Chandler; V.-P., JohnA. McCarthy; Sec. & 


Treas., J. K. Trimble.—V. 92, p. 1436; V. 93, p. 286, 1191; V. 94, p. 1185; 
V. 95, p. 176. 
(1) Kentucky Traction & Terminal Co. 


ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Fa ny SS °F 14 nehi The = stock 7 owned by Ry 

u orp. A a ises perpetual except ose on 1 mile in 
Winchester expiring in 1 ° 


STOCK AND poate 


Date. Interest. Outstanding. Maturity. 
DOGG Sassen Gee e covees cose | eaabecou Pe -nctubdanne 
lst & ref mtge $7,500,000 ¢] 1911 5¢ F-A 2,183,000 Feb 1 1951 
($1,000) guar p & i___-_- oF Int. at Camkmnerated Trust Co., Phila., Trustee 
Passenger Belt _— mtge| 1891 6 g A-O 33,000 ee text 
$200,000 ($1,000)... .-_-_- t. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Lex Ry oy mtge st. 500, 000 1899 5 ¢ J-D 1,405,000 June 1 1949 
gold ( RRR EF */Int. at Continental Tr. Co., Baltimore, Trus. 


Blue ae ‘ist mtge $700,000| 1904 g M-S 294, 000 Mch 1 1934 
gold ($500 and $1,000) _.c&rjInt. at Cleveland Trust Co., Cleveland, Trus. 

Georgetown & Lexington first} 1901 56 M-N15 200, 000 Nov 15 1921 
mtge $250,000 gold ($100, }Interest at Cincinnati Trust Co. , Trustee, and 
$500 & $1 ,000) gup &i .c&r} at Standard Trust Co., New York. 


Bonds.—Of the ist & ref. bonds, $1,932,000 are reserved to retire prior 
liens and remainder for extensions. improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. as a whole on 
Feb. 1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
day after Nov. 11921, at105andint. Bonds are guar., p. &1., by end. by 
the Kentucky Securities Corp. Sinking fund \% per ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on 
Phila. Stock Exchange. V.94, p. 1119. $33,000 Lexington Ry. bonds are 
reserved to retire Pass. & Belt bonds. Sink. fund will retire 1% of bonds 
ann.; $62,000 were held in sk. fd. May 11913. Pass. & Belt Ry. bonds 
mature $15,000 annually to April 1 1916. Georgetown & Lex. bonds are 
guar., p. & ; by the Kentucky Securities Corporatio. 





ne 


ROAD .—Operates approximately 93 miles of track, comprising all street 
railways in and about | 15 miles, and 8 miles of city line in Frank- 
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. wns 3 
closed and 17 open cars. 15 interurban passenger and 3 express Cars an 
4 misc. cars. 


Od a eye hl —Pres., eer: M. Chandler, Phila.; V.-P., F. W. Bacon, 


Lexington; , T. D..Murr ern ~-. ec., James K. Trimble, 
Phila.: Treas. my 4 Wil! Stoll, Lexington: t. Treas., James W. McM eekin, 

ang! n.—vV. 92, D. 1178, 1436, 1564; a2 94, Dp. 631, "826, 1119; V. 95, 
p. 1472. 


(2) Lexington Utilities Co. 


ORGANIZATION, &C.—Incorp. on June 5 1909. Stock auth. and out; 
$100,000. All stock ‘ls owned by Kentucky Securities Cor Does ice and 
electric-light and power and gas business in Lexington. 


ight and power 
franchises expire in 1916. 


Gas and ice franchises are perpetual. 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease providesthat Western Ohlo RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. oa both ist 
and 2d pref. stocks * that company and an annua! rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had ri \ et to ae before Jan. 1 
1911 their stock for ee, = Western “Ohio RR. on basis of 3 shares of Rwy. 
for one share of V. oe: 1556. On Apr. 28 1913 ty 278 shares had 
been exchanged. Stock ome $1,000,000; issued, $972,60 0. 


EARNINGS.—For fiscal year ending June 30: 
Gross Net (after —Dividends— Balance, 





Year— Earnings. Tazes). Interest. ist Pref. 2d Pref. Surplus. 
ig 2} ee $597,776 $240,690 $158,916 $20,177 $27,000 $34,597 
tt Sb Pipers 583,741 257,592 173,881 2,475 27,000 54,236 


OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P 
V.-P. and Gen. Mgr., F. D. 
V. 92, p. 1376: V. 93, p. 


(1) Western Ohio Tele trolley road, 


ORGANIZATION .—Incorporated in Ohio on Oct. 11 1900. This Is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private r gh of Rive 4 
Franchises in towns are for 25 years. Owns entire common an 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has thew 
to furnish power until April 30 1923 to Lima & Tol edo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus ~y | Eastern . 

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 

In April 1913 applied to Ohio Pub. Serv. Comm. for auth. 0 _ ae $50,000 
2d pref, stock to reimburse company for betterments and extensions. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CS SE iin > i tint “i ene 30,0 
Ist pf, $500,000 ($100)7% — eine Q-J 470,000 
2d pf, $500,000 ($100)6% cu Q-J 450,000 Apr.’13, 1 
lst mortgage $3,000,000 gold { 1901 5 g M-N 2, 500, 000 Nov 1 192 

($1,000) $26,500 per M.c* &rj Int. at Cit. Savings & Trust Co.. est has cn 


, M. J. Mandelbaum, Cleve. 
, Carpenter, Lima; pode & Treas., H.C Lang.— 


Trustee or First National Bank 
Collateral trust mortgage,| 1910 30,000 July 1 1930 
5 SRSA ee Cle ree Trust Co., Trustee 
lst mtge $600,000/ 1905 g J-J 379, 000 July 1 1925 


& T 
ee8e (31 - GSP csncaecacvds ci Int. at Citifens Savings & Trust Co., Cleve- 


land. Trustee, or in New York. 
Bonds.—The West Ohio ist M. bonds have no sink. fd. and bonds are no¢ 
subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree- 


ment among bondholders. Coll. tr. bonds are convertib e into lst 
stock and are secured by deposit of $30,000 ist 5s. $470,000 have 
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con- 
— , proportionate amounts of the 1st 5s which are collateral will be can- 
cele 
The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 

which began in 1911. Are subject to call at 105. $21,000 have been re- 
tired. V. 80, p. 2344. 


Dividends .—On 1st pref. regular quar. divs. are paid. On 2d 
div., 1%%, paid Oct. 1910, and same amount quar.'to and incl. Apr.1913. 


ROAD.—Operates from Lima be ae and St. Marys to 
Celina; from St. Marys to Minster apakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 =, thus completing a through line 

to Toledo. Total, 113.98 m. single trac k Standard gauge. Operates 
38 passenger, 30 freight and 4 express trail cars. 


OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve. 
Sec. & Treas., A. Born. —V. 88, p. 626; V. 89, p. 667: V. 90, p. 504, 1426 
1492, 1615; Vv. 91,%p. 40, 155, 872, V. 94, D. 1450 


LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Nebraska in 1909. Is S consolli- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. . 506. 
Holders of the old Lincoln pest stock ($700,000) received 110 = t e new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new yt and four shares of new common. olders 
of Citizens’ Ry. stock ($415,000) recelved 100% in new pref. and 80% in 
new common 

Favorable Dectston.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court S Oo warranto proceedings by the State 
refusing to order the cancellation of $1, 500,000 stock, it having been claimed 
the same was “pure water.”’ V. 94, p. 912. See also V. 93, p. 1363 


tes 


ref. first 





STOCK AND BONDS— Date. Interest. Outstanding. Mat 
Common $2,000,000 Mees MEF 2.2 OIE cna a ei 1,652,000 Sept. 2. 4 
Pref. $1, 500, 000 ($100) 6% cu -.-.- Q-F 1. 113,100 May’13,1 4% 
ist mortgage $1,500,000 gold. -} 1908 5¢J-J 1,120,000 Mar. 1 1939 

SI x aban cacti en hte case co & rj Interest 4 New York Trust Co., trustee. 
344 Lincoln Trac. mtge. g. $1, /1890 5¢J-J 250,000 Jan 1 1920 

OO) $250.000_..._.___- Interest & New York Trust Co., trustee. 

sonds.—Of the new Lincoln Traction Co. bonds on 000 are vasere 


.#¢ Drior liens and $130,000 are for extensions and im 
Dividends.—144% paid quarterly on pref. from 
1913, inclusive. On common, 2% paid Sept. 1912. 


EARNINGS.—For year ending June 30 1912, gross, $607,560; net? 
$181,342; interest, taxes and dividends, $167,965; surplus, $13, 377. 


ROAD.—Owns 54.59 miles of track. 


OFFICERS.—Pres. and Chairman of Board . E. Sharp; V.-P. & Sec., 
R. Morrison Jr.; Treas., 8. H. Burnham; Aud. » Asst. Sec., O. J. Shaw; 
en. eS M. Bramiette.—V. 88, p. 506; V. 90, p. 1363; Vv. 91, p. 94; 

. 94, Dp. ; 


OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which 6 miles 
from Lincoln to Bethany Heights is completed and in operation. Standard 
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized. $2,250,000 
($100); outstanding, $200,000. In Mar. 1913 the Nebraska Ry. Comm. 
granted permission, with certain conditions, to issue $850,000 stock and 
$2,250,000 bonds to complete the road, and is now considering an amended 
petition asking that the amount of stock and bonds to be finally issued be 
made definite before work is started. 

EARNINGS.—For 12 mos.end. June 30 1912, 

OFFICERS.—Pres. arvey Musser; Sec. 
Office, 1400 “O"’ St., Lincoln. 


phillies ia ca 


LITTLE ROOK, ARE. 


LITTLE ROCK RAILWAY & ELECTRIC Co. 
Amer. Cities Co. owns 81% of com. and 80% of pref. stocks. 


ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and isa 
consolidation of the Little Rock T ing & Electric Co. (granted a new 


1 18909 to May 





ross, $27,147; net, $3,100. 
Treas., H. 8S. Norton. 


franchise on Sept. 28 1901 for 50 V. 73, p. 784) and the Little Rock 
Edison Electric vy & Power he mg ARE unlimited). Operates all 
street railways in 


ty and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulaski Heights ts , Ark. af 








70 








ELECTRIC RAILWAYS [Vou. xcvI. 
Ce — 
In the latter part of 1912 acquired control of the Garland Power & De STOCK ANDEBONDS— Date. Interest. Oweraa a Last ° 
zecomens Co., which controls water powers on Ouachita River, 45 miles | Common, $750,000 ($50)_... ....  .....-. 750 Bs ea rr 4 
4rom Little Rock. Hydro-electric developments with a capacity of 28,000 | Pref, 5% cum, $250,000 ($50). _.-. —-...-- 0 No 
&.p. are ccmtemmpioced. V. 95, p. 1746. 02 Reng “oad 1 500 [000 Nov 4 1 104 
STOCK AND BONDS—__ Date. Interest. Outstanding. Maturity. 51000) $1,000,000, gold; Int. at cit Sav. & Trust C Cleveland, 
ommon, $1 500.0 000 ($100). ....  J-D $1, 500, 000" 1912, 10% “1 2 eaeeccnnnen= c&r r at First Nat. Bank, N. Y. 
Pref, 8% cum, $750, 000 ($100) .... 6 J-J 50,000 Jan 13, 3% onds.—Are sub to call at 107 at 30 days notice, but no sink. fund. 
dst 2,000,000,{ 1903 5 ¢ A-O 2 00. 000 April 1 1933 EARNINGS. —For year ending June 30 1912, gross, $392,227: net afte 
gold I <S 1-000) REIS x RE o“{ interest at Com. German! a Trust & Savings taxes, $74, 662. In 1910-11, gross, $387, 892; net after ta taxes, $131,632. 
snk New Onjeans, trustee gag gg ag 
“Refunding and extension m ero08 6 “= epg 1,000,000 April 1 1938 of . . 
$5. 7 500 ($500 and mh at Bank of Commerce & Trust Co., Mem. | miles to Queens, where conn n is made with the tracks of the Long 


00) gold phis, Trus., or Standard Trust Co., N. Y 
-—Pref. stock is cod. ‘- 110 and accru Vv. 
| eyes —First mortgage bonds are sub oan te to call on 60 days’ notice on 
est period at 107%. Sink. fund of \& of 1% of outstanding bonds 
ibe tol to 1917: 1 %thereafter. On Dec. 31 1912 $53,000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2, ‘000, 000 are reserved to 
@etire ist 5s and remainder for 80% of cost of additional property if net 
@arns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinking fund of \% of 1% on out- 
@tanding bonds commencing Aug. 1 1913 Is to be invested in these bonds at 
mot higher than a 44% basis, bonds to be kept alive in fund. The first 
31,000,000 issued as 6s; rate on yt at bonds to be at discretion 
of ‘board of directors at not ea Paka See full oartioutent regarding 








‘bonds, property, &c., in V. 87, p. 4 

Dividends .—On pref., 6% per annum paid up to and including Jan. 1913, 
On com., 1906, 2 6; 1907, 4 Daf 4%%; 1909, 8%; 1910,8%. iIni1911, 
20%. In 1912, une, 5%; - 5% Ds 

scaly! oes .— For Prt ood sing years (pass. carried in 1912, 12,956,965): 
Yea Net. ‘*Interest. ividends Surplus 
ivis...$072. 527 $398,986 $157,513 pref.$45,000; com.$150,000 $46, 473 
1911_... 868,874 417,671 139,733 pref.45,000;com. 150,000 82.938 
1910___. 772.244 379,774 140, '397 pref.45 000; com. 142, ‘500 51,877 
1909_._. 720,371 366, '378 133, 1252 pref.45, 000; com. 97, ‘500 90, ‘626 


*Includes sinking fund charge. 


ROAD .—Operates 32.3 miles of track, including 10 miles of double 
=, Rails, 65-Ib. andover. 32 open, 37 closed, 16 semi-convertible and 


work cars; tonal. = Operates Forest Park, located about 6 miles from 
che centre of the city 


OFFICERS —Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec., 
Geo. B. Rose; Treas., & Gen. Mgr., Chas . Griffith: Aud., W. J. Tharp.— 
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698; V. 92, 


Q. 1701; V. 93, p. 1725; V. 95, p. 1746; V. 96, Dp. 1022. 


_ — 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CO. 

ORGANIZATION .—Inco semees Apr. 1 1901 as 
the Atlantic Highlands Red & Long Branch Electric Ry. In April 
1903 was granted a 45-year oe to operate in Long Branch, In con- 
aideration of which the town is to receive % of 1% of gross receipts. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Stock, $500 ,0U0 ($5 5,0 


cai eels ae GM a i 
Ast mort., Se 000 eee 1901 4¢J-J 500,000 Apr. 1 1951 

and $1,000) gold... ... */Int. at Ham. Trust Co., Brooklyn, Trustee. 
Other debts Dec. 311911 .... _.. SEED | scthnn cube. 


ROAD .—Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, gt 71 miles 


EARNINGS.—For cal. year, 1911, $103, 513; net, $32,174. 


In 
1910, passenger earnings, $96,762; net t receipts, $29, 265; ‘other income, 
.32, 584: fixed charges, $30,812; sur., $1,0 


OFFICERS.—Pres., William F. iasuen. Brooklyn.—V. 72, p. 86, 391. 


_ — 





@ reurganization of 





LONG ISLAND CITY, N. Y. 


‘LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES 


ORGANIZATION .—Entire stock is owned by the L..ng Island RR. {In- 
corporated in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County ~ | and the Glen Cove RR. Also owns 
one-half the stock vey pater poroug. Rapid Transit Co. owning the other 
half) and bonds of Trae. and Long Island Elec. Ry. 


STOCK AND BONDS— PF OE nay g Outstanding. Maturity. 
Stock, $25,000 ($100)__.... All o by aang ne RR. 
Goll. tr. bonds, $10. 000 ,000 1905 wat Kg 1945 
ne Mtge. & Trust oy Ble Wes tee. 


Bonds.—Are guar., principal and interest, by Long Island RR. 

OFFICERS.—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 
“Haff, N. Y.; Treas., a F. ahnestock, Philadelphia.—V. 83, D. 890. 

(1) Huntington RR. 


‘ ORGANIZATION .—Chartered May 13 1890. Majority of stock is owned 
by Long Island Consol. Elec. Cos. Ali the bonds are owned by L. I. RR. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
meek. SR i a ll I a aa cin ll 
mortgage, $30,000 / os 6 J-D 26,000 June 1 1920 
13500) guar p & 1....... o| int .at U.S. Mtge & Trust Co., New York 
Metropolitan Trust Co . Trustee. 
ROAD.—Owns and operates a cross-island line from Huntington te 
o0y es = Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
p 
(2) Ocean Electric Ry. 


ORGANIZATION.—Incorporated May 1 1897. Entire stock is owned 
‘by oF ong Island Consol. Elec. Cos. All the bonds are owned by Long Island 
n Sept. 21 1898 acquired Rockaway Village RR. Co. 


yg AND BONDS— Date. Interest. Outstanding. Maturity. 
SG i a Fae ete 
first mortgage, $20,000 ____- 1898 5 A-O 20,000 Apri 1918 


ROAD.—Owns 4.64 miles of track, 21 passenger cars and 2 others. 
(3) Long Island Electric Ry.—A trolley road. 


“In Jan. 1906 control passed to the Interborough Rapid Transit Ovo 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company baving $2 100,000 capital stock and $2,160,000 
bonds. On "May 7 1902 the lines noth of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.”’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 

STOCK AND BONDS— Date. Interest. Oueenens- Maturity. 
Ses SURED CUT Suen Gee. >» «sedatecbe 
ite Be ao ist M. $600, od 1895 5¢J-D 600,000 June 1 1925 

De: Se chbactsdand c*j} Int. at Hamilton Tr. Co. , Brooklyn, Trustee. 

= allel —For year ending June 30 1912, gross, $213,342; ae after 
taxes, $19,071. In 1910-11, gross, $214,067; aus nae Bodied $25, 

ROAD .— Comprises 26.56 miles of track’ on 17.34 miles of a from 
Crescent Avenue, Brooklyn (at the terminus of the Kin County Elevated), 

Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
‘passenger cars and 7 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 5938. 


(4) New York & Long Island Traction.—A trolley road. 
On June 20 1905 control was purchased psy by the Interborough 
nope f) Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
ANIZATION .—This was formerly the Mineola Hempstead & Free- 
ort Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
902, and stock increased from $125,000 to $1,000,000. 
Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its iranchise to limit itself to'a 5-cent fare 
between Hempstead and Belmont Park. V. 94,%p. 1696. 





island Electric Ry. Co. Alsoa ine 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, toa conneation with the 
Kings County Elevated Ry. at Brook! Also a line from Queens to 


en gen nd track a age J {+g ike, — m es. fhe ae a a miles. Total, 

nel. spoons — a an other cars. 

OPFICERE ren, CnLe Adahone Pein, Sa NUTS. & Gen. 
We OW Wood ae "taland City, N. Y.; 


Sec. & Treas., "Frank E. Haff, 
Y.—-V. 84, p. 868; V. 88, p. 101; V. 94, p. 1696. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out tal issue of 32,350 Ils owned oo the Interborough 
Rapid Transit Co., ioe also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
- the Newtown Ry. Co., the ‘7 Ave. & Sanfords Point RR., the ek 

way Ri Railway the Long Island City & Newtown Ry. and the Flus 

Point 4 In gp By Sb 1902 tine pe aucens £00, was ener aan ae with it 
n 


Pann. RR. Sta., N. 





and "thereapen creased $2 
Pyeene x succeeded to the property sold at 
North re Ry., comprising a line of 6 tk, from Pecans 
with franchises for lines between Flushing and College Pol iushing « 
Bayside and Manhasset. 74, p. 1197. In Sept. hing and 
gene ry ay granted permission n to make a new pn anny A, rity 000 ,000 
ed + rovide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

e new Queensboro Bridge across Blac kwell’s Island was opened in 
1909. On Sept. 19 1909 the ety ot New York’s “municipal trolley across 
the bridge began operation. The round trip is 5 cents. 
1909 New York & Queens County Ry. was crameed a anent chise 
to run cars over the bri peration began = 5 Feb. 5 1910. V. 90, 
P 2 on rnrough passengers only are carried across th e bridge and no extra 


STOCE AND BONDS— Date. Interest. Outstanding. Matur Ww. 
Stock, $5,000,000 ($100)..... .... $3,235,000 
Flushing & College Point sent 50,000 

mortgage, $50,000, gold ° , 

first mo 150,000 Deo 1 1924 
Trustee 


Newtown Ry 
4 ut e July 1 .= 


$150,000 go 
Steinway Ry 
nTrust 00. 
New York & Queens unty) 1896 4¢A-O ig oe 60 Ok kite dot 1 1946 
~y ork 
terest at office of com any, New've York. 
M-N See 


first m 1892 6 
1,500,000 ($1 000) Rold.c* ee bine. at Mo 
consol ae an $3,000,000 pencenntite 
gold, $1,000 each......-. 

1906 4g Nov 1 1936 


each j 
First & Tae we $10,- } 
000,000, ($1,000) _.c* /Windsor Trust Co., New York. 
Current liabilities Dec 31 1912_.-.--  § ape aa 


oe ae * 
Of the new $10,000,000 mtge. $2,086,827 are d ted as collateral for 
loans from Interborough Rap. it and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company having defaulted in payment of int., reorganiza- 
tlon was made, under which the holders surrendered $1,200 000; interest 
was reduced to 4% and the Mercantile Trust was e “4 new 
trustee. The said bonds are redeemable at 105 and interest. V. 69, 
ROAD.—The system, with the Queens Railway, embraces 73 27 m of 
trolley track, includin main line, 36.92 miles; second track, 29.01; sidings, 
7.34. Ralls "277 to 10 , Standard gauge; 276 pass. cars, 36 other cars. 


1895 5 

---JNew York 

mortgage, \ 1 
on 


REPORT.—For yo ending June 30: 
Gross. Net. Other Inc. Int.@ Tazes. Defictt. 
1911-12 _..$1,298,049 def.$14,136 $655 $333,412 $346,893 
1910-11_--. l, 912 95,870 def. 658 323,580 228,368 
OFFICERS.— Ww H. her; 


Campbell.—V. 83, p. 752; V. 84, p. 804: V. 86, p. 548; V 88, p. 375. | 


MANHATTAN & QUEENS TRACTION CORPORATION, 


ORGANIZATION .—Incorp. in N. Y. on Nov. 2 1912 to take over the 
ts of the South Shore Trac. Co. (see under Patchogue, and ae under 
anhattan & Jamaica Ry. in V. 95, Ptnng £ 420; V. 94, 1696). 
as . 8S. Comm. for ion to issue $1,50 ,000 stock and 

$1,500,000 ist M. 5% bonds an = — approval of a ‘mtge. to secure an 
auth. issue of $10,000,000 bonds. eM hur Bros. Co., who are con- 
structing the road, are to receive $i. ry 000 of the stock and $1,500,000 
of the bonds. V. 96, | By 

ROAD.—The line when PE will extend from 3d Ave. and 59th 

St. across the Queensboro Bridge to Central Ave. and the Nassau County 
line, in Queens Boro., a distance of 8 miles. The first section from the 
pupeaere Bridge, Manhattan, to the L. I. RR. crossing at Winfield, 

, 2 miles (double vm. was placed in operation Jan. 29 1913, and to 
Conte St., Newtown Village (about half the total distance) in the latter 
part of April 1913. The entire line is expected to be in operation by July 
11913. Pres., Robt. S. Sloan.—V. 95, p. 1207, 1274; V. 96, p. 360: 
790, 863. 





LOS ANGELES, CAL. 

PACIFIC ELECTRIC RAILWAY. 

All the stock except directors’ shares is controlled by een Pacific Co. 

ORGANIZATION.—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co. tv. 93, “PR 667): 
Pacific Electric Ry. San Bernardino Valley Traction Co 
Los Angeles Interurban Ry. Redlands Central Ry. 

Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry Los Angeles Pacific Co. 

On Sept. 11 1912 rote to Calif. RR. Comm. for permission to sell from 
time to time, as occasion may arise, $79,161,000 ist ref. bonds (auth. by 
shareholders Nov. 16 1911, V. 93, p. 872, 1463) for refunding and impts., 
extens., &c., V.95, p. 750. On Oct. 19 1912 the ei: authorized the co. 
to issue $5, (285, 000 bonds for refunding. 95, 1208. 

In April 1913 the Cal. RR. Comm. auth. the seme of $6,839,000 add'l 
ref. M. bonds ($7,034,000 having been asked for) fcr add’ns and impts. 
V. 96, p. 203, 1298. ‘None of these is included in amount reported out- 


standing below 
STOCK "AND D BONDS. Date. Interest. Outstanding. Maturity. 
Stock $100,000,000 ($100)__.. ---. -.-----.- 4,000,000 wwe nne=--- 
lst ref. mtge. $100, 000,000 gf 1911 5% 20,839,000 Sept. 1 '61 
Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
Pac El Co 1st mige $10,000,-) 1902 5 g¢ J-J 8,494, 000 Jan 1 1942 
000 gold ($1,000) ____---- cfInt. at ay Tr. Co., San ‘Fran., trustee. 
Los Ang & Pas on Ry M $1,-} 1898 g J-J 


1, 000,000 Jan 1 1928 

000,000 g guar (Si, 000) ct tor at il. err. & Sav. Bk. hic., Trustee. 
Can be called at 105 r at Chase Nat. Bank, New York. 

Pas & Mt L Ist mtge $500, we} 1900 4¢J-D 500, 000 June 1 1930 
gold ($1,000) *}Int. at Union Trust Co., San Fran., Trustee. 
Callable at 104 and ee } or Chase Nat. Bank, "New Yo rk. 

Los Ang Inter ist M $10,-)\ 1903 5 g A-O 2. 537,000 Oct 1 1943 
000,000 g ($1,000) gu- c&r f Int. at Union Tr. Co., San Fran., trustee. 
Cal Pacific Ry ist mtge gold) te 5 ¢ J-J 480,000 July 1 1941 

($1,000) guar cfInt. at Tit. Ms & Tr. Co., Los Ang , trustee. 

Los Ang-Pac RR ist M gold. 1898 J-D 11, 000 J’ Zs 10 1928 

\Int. at B’way Bk. &Tr.Co. ‘LosAng., trustee. 

Los Ang-Pac RR ist con pice, 1901 5 A-O ay 464, 000 Apr 1 1931 
$1,500,000 g ($1,000) __--- Int.at B’ war Bk.&Tr.Co., Los..Ang., trustee. 

Los Ang Her B & Red Ist *) 1902 g M-N ,000 May 1 1942 
$500, 500 gold ($1,000)___-.JfInt. at Tit. 4 & Tr. Co., Los Ang., trustee. 

Los Angeles Pacific RR first) 1903 5 g M-S 3, 323, 000 Sept 1 1943 
and ref mtge $5,000, oe Int. at Los yo Trust Co, trustee, or at 
EC i ae U.S. Mtge. & Trust Co., New York. 

Los Angeles Pacific Co pe 1906 5 ¢ J-J 1,283,000 Jan 2 1946 
consol mortgage $12,500,- pas at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd_c* or at Farmers’ & Mech. Nat. Bank, Los 

Angeles, or Chase Nat. Bank, New York. 

Los Ang Pac Co Ist ref mtge\ 1910 4¢J-J 8,323, 000 Jan 1 1950 

$20,000,000 g ($1,000)_c*fInt. at Un. Tr. Co. of San Fran., trustee. 





May, 1913.] ELECTRIC 
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ee oe 





a AND BONDS— 


° Outstanding. VUaturity. 

Los Redon ist wy 1902 5 ¢J-J $500,000 Jan 15 1932 

ay 4 ($1,000) ___-- nt. at Union Trust Co., San Fran., trustee. 

ian hae & a cen bt 66. »~\_ 1908 A-O 2,248, 000 Oct 1 1958 
000,000 gold ($1,000)___-- Interest at Angeles Trust Co., trustee. 

Riverside Arling’ lst M golds 1899 4 F-A 14 200,000 0 Aug 1 14 1919 
\in nt. at Union Tr. Co., stee. 

San Bernard Val Tr ist M g 1901 5 A-O 44, 000 Oct 1 1931 

\Int. at - _, &Tr.Co., trustee. 


ey Ang 
833, 000 Sept 1 1933 


San Bernardino Vall 1st} 1903 
(Ay go Trust Co., trustee. 


& ref m ld Wesauent at 


Aby: Angeles 


sink fund ($1,000) ___c* &r) 
Redlands St Ry 1st mtge goldf 1899 6F-A 50, yy S Ane ‘e a 
ee nt.at Tit. Ins.&Tr.Co., Ang.. tt 
Redlands St Ry ist M gold mp 5 M-S 27% 000 ept 1 1931 


t.at Tit. Ins.&Tr.Co., Los Ang trustee. 
1907 5 J-J 110,000 July 1 1937 
\Interest at Los Angeles Trust Co. -, trustee 


BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for co .~ urposes. Bonds 
are to bear interest at such rate or rates as may at 5 time of issue 
by directors, not exceeding, however, 5% per ann. oy M.-S. 

Pacific Elec. Co. 1st Mige.—A sufficient amount is reserved to retire 
prior issues. Sinking fund is $5,000 per annum, commencing Jan. 1 
1907, for 5 name then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932: $30, 000 per annum to Jan. 1 1937 and $35, 000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may =~ called at 105 on any int. date. 

asadena & Mt. Lowe ‘ponds are guar. & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. rif a sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years. 

Los An _ Interurban 1st Mtge. bonds my? a —— fund, 1908 to 1912, 
incl., $5,000 per ann., 1913 to 1917, incl., $10,000 per ann.; 1918 to 1922, 

5, 000 ann.; 1923 to 1927, $20, 000 per fo ag 1928 to 1932, $25,000 per 

3 to 1937, incl., $30, 000 per ann., and thereafter to maturit , $35,- 
ann. Subj. to for the sink. fund at a price to be determined by 

the directors. These bonds are guar., p. & 1., by Pac. Elec. Co. 
California Pacific Ry. 1st Mige. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar. »p. &1., by Los Ang.Trac.Co.: see V. 75, PD. 76. 

Los Angeles-Pacific RR., ist & Ref. Mtge.—Sufficient bonds are reserved to 
retire prior liens. A sink. fund began 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
ores a I rom foliowing 5 years and $150,000 per ann. thereafter. Not 


Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 

—_ 000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40, 000 

- 1926 to 1930, $75, 000 per ann.; 1931 to 1944, $80,000 ann., ‘and 1945 

to to 1946, $90,000 per ann. Of the $12, 500,000 auth., $5,000,000 are re- 
served for prior liens. 

Los Angeles Pactfic Co. 1st Ref. Mtge.—$9,202,000 is reserved to retire 
all underlying bonds and remainder for extens., impts., &c. Subj. to call 
as a whole or in part on and after Jan. 1 1915 0n any int. "date at 105 and int. 
on 3 months’ notice. Int. also payable at company’s office or agency in 
ae 7, =~ fund of $5,000 per ann. $5,000,000 of the bonds are 

ppg , by Southern Pacific Co. 
aos & Redondo Gen. Mige. has a sink. fund of $2,500 ann., first 
5 wa A increasing $2,500 each 5 years thereafter. 
.— Bernardino Valley Traction 1st & Ref. Mige. bonds are subj. to call at 


Redlands Cent Ry ist M gold 


ROAD.—Owns 209.41 miles 2d main track, 269.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not incl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private right of way and 244.42 miles on public 
highway. 14 elec. locomotives, 579 pass. cars., 1,154 freight cars and 72 
service cars. 


OFFICERS .—Pres., Paul Shoup, San Francisco; Sec., H. A. Culloden, 
Los Angeles; Treas., I. W.Hellman,San Francisco. General offices, Pacific 
Electric Bidg., Los Angeles.—V.93, p. 667,872, 1463; V.95, p. 298, 750, 1208; 
V. 96, p. 203, 1298, 1365. 


LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 


ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
ee A the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 

7 Oo. ly ons of the Los Angeles & Redondo Ry. and the California-Pacific 

Ry. lying north of an east-and-west line running through Hawthorne 

thens, thus comprising all the street railway business of Los Angeles. 

v. te . 1386. More than 85 miles of track is on private right of way. All 

Othe City all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 

stock; all owned by Los les Ry. er Af .), forthe purpose o building new 

ines for the sarecration: (V. 91, Has made a $5,000,000 mtge 
covering new lines when built. 

STOCK AND BONDS— 
es 270,200, 000 


ist & i. . $20, 000,000 g. 1910 5 
sik . fund */ Los ens... 
1899 g A-O 


(31,00 
eo, .M. $5,000, 000, 
gold ($1, O00 each) ____c* Int. at Union Trust Co., San Fran., Cal., Tr. 
Los Angeles S700, lst mtge,| 1895 6 ¢ M-N 50,000 
Id ($1 ean Louls 


2 May 1915 

a aa nion Tr. Oo. St. Louls, Trustee. 
ac ist con M,\ 1898 J: 

“gold, oy 000 ($1, $3865.21 seus 





Date. 


Interest. Outstanding. 
0, 00 


Maturity. 

RT ll Aan eat 
14,305,000 Dec. 1 1940 
st & Sav. Bank, 


J-D 
nion Tr. me, St. Louis —— 
City Ry of L A ist M $5,000,.-) 1911 3,613,000 Feb 
000 %$1 ,000) gold_____- c*jInt. at Los Ang. Tr. & S. Bk., Rs We 


Bonds .—Of the ist & ref. mtge., $5. 352,000 are reserved to retire prior 
liens, and no additional bonds can be issued for any other purpose. Int: 
is payable at office of trustee, Bankers Trust Co., New York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 r month (incl. s. f. on under- 
lying bonds) to be invested in ist & ref. bonds at 105 and int. or less, or in 
nt By securities; ist & ref. bonds purchased for s. f. to be kept alive, 
000 bonds are held in sink. fd. . 92, p. 262; V. 94, p. 1383; V. 95, 
B. 38 1273. On 30 days’ notice int. may be made payable at the Nat. City 
ank, N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. ist M. bonds have a sink. fund 
2% per ann. of principal amount of bonds, beginning Jan. 1 1916. 


EARNINGS -—For year ending June 30 1912, gross, $6,205,601; net, 


$1,977,260; int. and taxes, $1,401,815; net income, 575, 44 Passengers 
carried , 122, 702 ,682. ; a ~~ 


PROPERTY .—Comprises 370.27 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 800 passenger cars, of which 451 are of P-A-Y-E 
type, and 87 misc. cars. Has favorable power contract with the Pacific 
Lt. & P. Co., the current being distributed through the corporation's own 
transmission system, comprising 321 miles of line and 10 sub-stations. 

OFFICERS .—Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 91, p. 1254, 1386, 1767, 
V. 92, - 187, 262, 395; Vv. ‘94, p. 1383; V.-95, p. 1273; V. 96, p. 487, 1365. 


_ — 
—_ 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the 7 of the Louisville Ry. Co Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock ‘exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new peers. with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company Issuing $1,100,000 common stock 





Trustee. 
4,852 ,000 Oct. 1 1938. 





HI 


therefor. See V. 79, p. 968. In ~yir 1907 authorized common 
Traction Oo. was increased fro 12,000,000 to $15,000,000. Vv. 
Rs £800,000 an A as in 500,000 to 


eae a from $ 
mot adi onal $1, 000,000 Offered to stockholders at par, all 


ch w 
ef old *“Loulsville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky ene, Ce owning all the street railways in the rt of Louisville and 


ite suburbs has $5,500,000 common stock and $2,500,000 — 
prt nga « e all owned by the Louisville Traction . Fran 
are ly for 99 years from 1886 an ly 

The Louisville & Interur Ry. been organized in the interest of 


rg 

the Louisville Ry. to construct a system of urban and interurban lines. U 
to May 1913 no securities had been issued < $4, 000,000 tk (incr 
to that amount in Feb. 1913) to Louisville R 

ville & Interurban RR. acquired the Louis 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
was owned by Le Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
2 


262. 
In Feb. 1913 the Louisville Ry. eee a —_— $1,000,600 gen. M. 
bonds to pay for improvements. V. . 553 


of whose 














STOCK AND BONDS— Date. ga Outstanding. wie tk 
Common, $15,000,000 .. .... ...- Q- -J $11,889,700 Apr’i13, 1 
Pref., 5% cum., $3,500 500,000 8.500.000 Ape 13.2 ine 
Louisville R gen mtge, "gold, :| 1910 5¢ F- A £009,009 i 

$20, ($1 a Int. at Fidelity Trust Co., Loulsv 2, Trastes 
Loulsville R pace o, we : sean S¢ Ae . we 000, ,00 O° July is 

,000 008 listed Cc re rs e gman oo Be Be 
| Fide > Treat fe.. ka Louisville, Trustee. 


» $2,- 


Loulsville Ry 2d mt 1 1900 wy M-S ‘2,000,000 Mch. 1 1940 
000, . ,000 jInt. at Columbia Tr. Co., Louisville, Trustee. 
Bonds .—$8 ,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior liens; the remainder is for extensions and improvements. Bonds are 


aot subject te 
Dividends .—On Traction pref., 5% per annum. On com. the first semi- 
annual eta 14%, was paid Oct. 1 1904. Im 1905, 3%. In 1906, 
4%. In 19 4% OP a 1908, 3%. 1909 to 1912 incl., 4% perann. In 
1913, Jan., Ay ril, 1%. 


ROAD. —The tenteviiie Ry. Co. owns 175 af miles of track on 77 % miles of 
street, with 13 % miles outside city ss a 4 electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry . Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & tasererban pth, oe 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 
miles, is proposed. 

REPORT .—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
See 1912 report in of os p. 1015. 
Cal. Gross nee add » "he Div. Common Balance, 
Yr. Revenue. Earn a (5%) Div. Surp. 
1912_$3,130,492 $1,340 455 $234. 885 $7801 127 $125,000 $545, 650*$1 18,563 
1911_ 3,030,598 1,287,773 cook aa 000 704,416 125,000 545,650 122, 707 

*In 1912 there was deducted $90, 000 for deprec’n, &c., against $107, 747 
in 1911, leaving a surplus of $28,563 in 1912, against $1 4, 960. 


OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322: Vv. 93, Dp. 105, 164, 408; v. 94, p. 351, 826, 
1179. V. 96, PD. 553, "790, 1015. 





INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 
RGANIZATION .—Incorp. in March 1912 in Indiana as successor to the 
-y a & Louisville Traction Co., sold at foreclosure on March 21 1912; 
7 911. Franchises in cities and towns are for 50 years from 1905: 
A..F is on private right of way. 
STOCK AND BONDS— sDate. 
Common stock $600, rr ws eandaidie™ dein ands 
Preferred stock $600, iden eisai 


Interest. Outstanding. Maturity. 
badabues $598,200 


576,750 
First mtge $1,500, 000 eed: 1912 5 g A-O 849, "800 April 1 1942 
baie $500 and $1 ,000) _c*fjInt. at Colonial Trust Co., Pittsb., Trustee 
ds .—Of remaining ist mtge. bonds $650.200 are for impts. and extens. 
at 80%. 5 ot cost. Subj. to call on any int. date at 105 andint. Sink. fd. of 
ce nn. begins Oct. 1 1917, increasing 1% each year to and incl. 
yi 1 1921. then reduced to 1% per ann. thereafter. 


EARNINGS.—For year ending Dec. 31 1912, gross, $137,364; net, after 
taxes, $54,929. 


ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
| Louisville to Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T rails. 


OFFICERS.—Pres, Jerome Hill; V.-P., Nathan G. Eyster; Sec., 
Welker; Treas., Jas. C. Chaplin, au of Pit 
Greeley, Scottsburg, Ind.—V. 94, p. 91 


W.P. 
ttsb., Pa.; Gen. Mer.., John A. 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


{Interests identified with the Middle West Utilities Co. are supposed to 
have secured control of this property. V. 95, p. 1545. 


ORGAN RATION. —Incorporated under = general railroad laws of 
ndiana in Dec. 1905. $900,000 of the $1, 000 stock of the United 
jas & Electric Co. and $232,700 stock of the New Albany Water Works 
> are je anpeeee under this company’s mort - Has purchased the 

a of the Kentucky ridge Co., and leases the 
ies te 5 years, thus affording edenendens entrance into Louisville. 
Jompany does electric lighting and express and freight business in addition 
® passenger business. Road is mainiy on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Jommon, $3,500,000 -. --... ---  --.----- 5.500.008 


. . 500,000, series A & B oY 
‘et mortg $2,500,000, a 1905 5¢J-D 500,000 Dec. 1 1925 
($500 an $1 ,000) iienuindl c*i{Int. at Amer. Tr. & Sav. Bank, Chicago, 
l ee, or at Eliot Nat. Bank, Boston. 


Bonds.—Unissued bonds can only be issued for 80% of cost of pected 
oullt or acquired. Are subject to call at 105 and int. V. 82, p. 


Stock.—The Series A pref. stock Is 6% cum., the Serles B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 


Dtvidends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
slasses; same amount quar. since to Apr. 1913 


ROAD.—Operates 20 miles of track, L oulsviie to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co. ds 
thus forming a through line between Louisville and Indianapolis. 
line from Louisville to Charlestown will form part of a through 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail. 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis; Treas., J. F. Strattan, New Albany, Ind.— 
V. 82, p. 509, 868; V. 94, p. 1626. 


‘1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and ooqaiees the 
New Albany Gaslicht & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas ke . and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
20. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port ton, Silver Grove and Clarksville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 


im other towns Nema 20 to 40 years. Guarantees the $250,000 first mort 
of New Albany Street. Ry. Co. ’ cage 


bodies 


e potent 


STOCK AND BONDS— Date. Interest. Outstanding. Matu ‘ 
SHOE, BE, OUO.Ge (ele cnone Suce © abeebawec 1,000, 000 ae 
First mortgage $750,000 ($1,-( 1902 5 ¢J-J "702, 000 — See text. 


000) gold - o*{ interest a American Trust & Sav. Bank, 





hic., Trus., and at Eliot Nat. Bk., Bost. 
1904 5 g J- ‘J 680,000 See text. 

Interest at American Trust & Savings Bank 
c*) Chic., Trus., or at Eliot Nat. Bk., Boston. 


First consolidated mortgage 
$i. f+ ag gold ($500 ana} 





72 











Bonds.—$702,000 ist consols are reserved to retire a like amount of 
frst 58; $7 are reserved for future betterments and improvements 
and $48 ,000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and int. See V. 79, p. 2458. 


EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. Figures for a include 13 months. 

















11-12. 1910-11. 1909-10. 
Ey SEEING, os so cx eb priepninnestecivan nel eeeha at $312,682 $299,369 $305,629 
Operating expenses and taxes... . 200,702 192,921 188,011 
a 111,980 $106,448 $117,618 
In t ee ii Nie Sle Ad Baa BEy ihioe A ‘ 71,393 66,175 66,484 
SESE pee Ra Se, Re IRE $40,587 $40,273 $51,134 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Howard L. Olds; Sec., 
Ira E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 

(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION .—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Raliway 


Go. the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 


int. c and taxes and divs. of 4% on $100,000 preferred stock. V. 77, 
e 769. In Sept. 1904 ulred the eee RR. for $10,000 in bonds; 
. 43. In Dec. 1905 acquired the Jeffersonville City Ry. See V. 


9, 2 1 
81, p. T7092. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; also permitted to carry freight 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sooke er oe 8G ent) aaa Fe ee 
cum, ei, ° SF SER re 2D  mehiaheucas 
First mortgage $1,000,000) 1903 5&gM-S15 1,000,000 Sept.15 1923 
gold ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago, 
c* and U. S. Trust Go., Louisville, Trustees. 
New Albany St. Ry eyo 1902 5 F-A 250,000 Aug. 1 1927 
($1,008) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 
Bonds .—1ist M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guaranteed by United Gas & El. 


ROAD.—Operates 33 miles of track, including 10% miles leased from 

New ene reet Ry. and also line between New Albany and Jefferson- 

ty lines in Jeffersonville. An extension to Louisville was com: 

pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 

of its bridge over Ohio River and with Louisvilie Railway Co. aliowing its 

ears to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lba., T raile 75 and 77% Ibs. 


OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.— V .81,p.1792. 


WELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
In 1913 W. W. sane gree Pres. of the Fitchburg & Leominster St. Ry., 
and associates acquired control. ° 


ORGANIZATION .—Zincorporated in Massachusetts in 1903. 


Ce ee ee 8 ee eee ee ee 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtéy 
a I I a i eee 
First mortgage, see text a 1906 5¢d-J3 275.000 Jan. 1 1926 

gold ($1,000) no s f.____- Subject to call at 105 and interest. 

Rg a mtge. was originally for $1,000,000, but has been closed 
a ,000. 
EARNINGS.—For year ending June 30 1912, gross, $56,487; net, after 


taxes, $19,661. 


ROAD .—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 


OFFICERS.—Pres., W. W. Sargent; V.-P., C. F. Baker; Sec. & Treas., 
R.N. Wallis, all of Fitchburg, Mass. 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franc 
perpetual; railway franchise expires in 1942. 





STOCK AND BONDS— Date. Interest. Cuapontne Maturity. 
ee. GGise BEEEee (GEBec ccce 3 ccccccecso 8 RBA eR artes <> oa 
Pref, 6% cum, $250,000 ($25). -... -..------. Paina pert 
Ist mtge. $1,500,000 gold) 1908 5 M-S 906,500 Mar. 1 1938 

($500 and $1,000)... ... McAlester Trust Co., Trustee. 


Bonds .—Int. at Colonial Trust & Sav. Bank, Chic.; Nat. Cit 
N. Y., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be issued, under certain restrictions, for 
— ne Snes. V. 88, p. 1619. $18,500 have been retired through 
© g fund. 


EARNINGS.—For cal. year 1911, gross, $192,530; net, $71,354. 
1910, gross, $197,905; net, $63,113. 


ROAD.—O tes in cities of McAlester and Hartshorne, and an inter 
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars. 


OFFICERS.—Pres., William Busby, McAlester; V.-P. & Gen. Mer: 

. E. Fischer, St. Louis, Mo.; Treas., Russell Palmer, St. Louis, a: 
Sec. & Aud., B. R. Stephens, McAlester.—V. 78, p. 2334; V. 80, p. 2458: 
V. 81, p. 264; V. 86, p. 546; V. 88, p. 1619. 


_—_ i— 
— 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


Sale.—The road was bid in at the receiver’s sale on Feb. 25 1913 by An- 
drew Peck, I. 1. Robertson (former President and Vice-Pres., respectively) 
and William Chilvers. Compare V. 96, p. 361, 716. 


ORGANIZATION .—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p. 111). 
Franchises perpetual and permit the carrying of freight and coal. 


ROAD .—Runs between Irwin and McKeesport, about 11 miles, usin 
West Penn Ry. into McKeesport. Gauge, 5 ft. 2% inch. 70-lb. T ra 
FP ns Oe girder.—V. 89, p. 994; V. 90, p. 111; V. 93, p. 1387; 

. 96, Dp. ‘ ‘ 


Bank, 


In 





_ — 
— 


MACON, GA. 
GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION .—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., $3,- 
660,000 [of the $4,000,000} stock of the Central Georgia Power Co. and the 
entire capital stock of the Central Georgia Transmission Co. Also owns 


over $1,300,000 6% securities of its i 
construction, &c. ” constituent companies issued for new 
Date. 


STOCK AND BONDS— 

Common, $8,000,000 ($100)__ ___. 
STERN ree rt 500,000 Apr 13 3% 
i911 5 M-S 3,194'000 Sept 1 1941 


Pref.,$2 ,000,000 6% n-c.($100) 
st! an a $6,500,000 { 
go Se cweinkis « c* &r| New York Trust Co., New York. Trustee. 
Stock and Bonds.—Pretf. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on Pittsburgh, Chicago and London stock exchanges. The 
g $3,423,000 first lien bonds are reserved under careful restrictions 
uisition of other securities and for extensions and impts. Bonds are 
by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & int. payable at office 
of A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd. 
50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. 





Interest. gy | - Maturity. 


ELECTRIC RAILWAYS 











(VoL. xcvI. 








EARNINGS.—For the 12gmos. end. Dec. 31 1912 (with the extension 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn- 
mee me to Georgia Lt., Power & Rys., $260,050; less all income de- 
ductions, incl. int. charges and gen expenses, &c., $144,320; balance 
applicable to dividends, $115,730. 

ROPERTY.—tThrough controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
also sells a large amount of electricity in Atlanta. 

OFFICERS.— ‘ st : ler, N. Y.; V.-P., C. Bruce Camp- 
bell; Sec. and Treas., E. W. Bell; Asst. Sec. & Asst. Treas., W. E. Fulcher. 
—V.93, p. 1532, 1668; V. 94, p. 630; V. 95, p. 544. 

(1) Macon Railway & Light Co. 

Entire com. stock is owned by Ga. Lt., Pow. & Rys. 

ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 
arene & Light Co. of America as a consolidation of the Macon Consoll- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 

tting the consolidation, wy on Sept. 16 1902, granted a 50-year 

. . D. 


franchise. For terms, see : 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100).... -... .-----.-. 887,700 Mch'13,3% 


Pref., $300,000 ($100) 6% cum ---. 283,600 Apr °13, 3% 
Macon Ry & Lt lst cons mtgef 1903 5 ¢ J- 959,000 Jan 1 1953 
g, $1,000,000 ($1,000)__c* f Int. at Equitable Trust Co., N. Y., trustee. 
Macon Elec Lt& Ry lst mtge/ 1899 6g J-J 42,500 Jan. 1 1929 
$100,000 ($500) gold__._c*{Int. at Equitable Trust Co., N. Y., trustee. 
Bon acon Ry. & Lt. lst consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out. 


See V. 76, p. 212. 
vidends.—6% per annum has been pee s.-a. on pref., 1903 to April 
1913 incl. On com. ist div.—3%—paid July 1910; Sept., 14%. In 


1911, Jan.,1%%; July,3%. Ini1912,6%. In1913, Mar.,3%. 
ROAD. wns and operates about 36.63 miles of track, all of which has 
been re-laid with 70-lb. rails. 61 cars. 


EARNINGS.—For years ending Dec. 31: 
Year end. Gross et (after Int.on Pfd.Div. Common Balance, 
Dec. 31. Earns. Tazes). Bds.,&c. (6%). Dividends. Surplus. 
Be ainbe a $554,742 $219,264 $58,477 $17,016 (6%)$62,139 $81,632 
BGREhosaee 512,550 214,439 51,800 3 eee See 


OFFICERS.—Pres., Wm. H. Felton: V.-Ps., P. G. Gossler and T. F. 
Wickham; Sec., E. W. Cabaniss; Treas., M.G. Ogden.—V. 86, p. 421, 1664; 
V. 89, p. 529; V. 91, p. 945; V. 93, p. 1532. 

(2) Macon Gas Co. 

ORGANIZATION .—Incorp. in Ga. In 1852. Was formerly Macon Gas, 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon. 
Practically all the $300,000 com. and $210,200 pref. stock is owned by Ga. 
Lt., Power & Rys. Company has no bonds. 

EARNINGS.—For years endi 


Dec. 31: 
Dec, 31 Gross Net (after Interest Preferred Balance, 
Years— Earnings. Tazes). on Notes. Dividends. Surplus. 
di & Gatietodiids $140,915 $43 ,672 $3,145 $10,000 $30,527 
Ben ttidtendittein dd 120,463 Sean: <= eeeue 10,000 25,905 
Has 3 gas holders and over 50 miles of mains, &c. Output now exceeds 
100,000,000 cu. ft. per annum.—V. 93, p. 942, 1537. 


(3) Central Georgia Power Co. 
Geo Lt., Power & Rys. owns $3,660,000 stock and $590,600 notes. 
ORGANIZATION .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 
i ba Fag BONDS— Date. Interest. Outstanding. Maturity. 
S , , 


4,000,000 
3,000,000 Ma 


,000 
Mtge, $3,000,000, g ye ng | 1908 5 M-N y 11938 
$500 & $100, or £ equiv-)} Windsor Trust Co., New York, trustee. 
- Dt distdnadeadued c*&r*) 
(REG a SRT SG TE SS a ee a ee 


590,600 

Bonds .—Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subj. to call at 105 and int. for sk. fd. or 
any or all at co’s option on any int. day beginning May 1 1913. Sk. fd. 
of 1% of bonds out beginsin 1913. V. 88, p. 1199. 

EARNINGS.—For 12 mos. —ee April 30 1913, net, $231,338. 

PROPERTY .—Owns hydro-electric plant (capacity 16,000 elec. h. p., 
ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. ‘Transmission lines extend to Macon, Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last-named point with the line 
of the Central Georgia Transmission Co. (whose entire capital stock and 
notes are owned by Ga. Lt., Power & Rys.), running to Hampton and 
—* Total length of transmission lines, 125 miles.—V. 93, p. 1536, 

70. 


Ce 
MADISON, WIS. 

SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 

ORGANIZATION.—Successor to the Madison & Interurban Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Franchises expire In 1932, 1938 and 1944. and are practically exclusive. 
STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock, $100,000 ($100)_..... ---- 50,000 


Mad & Interur Trac ist mtge] 1906 &¢M-N 675,000 May 1 1931 
$685,000 gold ($1,000) .c*jInt. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
Ge rtgage, $2,000,000 1907 Sg¢J-J 500,000 June 25 1932 


n mo 
($500 and $1,000)_.-.--- c*\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of supplemental mtge. $10,000 was made 
payable Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 the until maturity. V. 92, p. 1566. $10,000 have been 
canceled. Of the gen. mtge., $675,000 are reserved to retire above prior 


liens. . 
ROAD.—Owns 14 miles of standard-gauge track, including lines in Madl- 


eon, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Madison. 

REPORT .—yYear ending Dec. 31 1912, gross, $228,586; net (after taxes 
and after $10,301 deprec.), $80,918. In 1911, gross, $196,303; net, after 
taxes, $83,575. 

OFFICERS.—Pres., F. W. Montgomery; V.-P , Dudiey Montgomery. 

. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79, 
p. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 


MANCHESTER, N. H. 

MANCHESTER TRACTION, LIGHT & POWER CO. 

ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 

see the several light, power and street railway properties in and acround 

anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
eet Ry. (name changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380. 

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 





Franchises perpetual. . 

STOCK— Date. Interest. Outstanding Maturtty. 
Stock, $5,000,000 ($100)_.... —--- Q-J 15 $2,800,000 April’13, 2% 
Firet consol mtge, $2,000,000,/ 1901 5 ¢g A-O 1,750,000 April 1 1921 

“"“ * _eeaaeP c* | Interest at American Trust Co., Boston, Tr. 
Vanchester Electric Light Co 

first mortgage, $250,000___{ 1897 5 ¢ A-O 250,000 Oct. 1 1917 

1906 5¢J-D 200,000 June 1 1926 


gold $300,000 ($1,000)____) Interest at American Trust Co., Boston, Tr. 
Man & Derry St Ry list mtge,\ 1907 5 J-D 125,000 Dec 1 1927 

$500,000 ($1,000), guar_._ fInt. at American Trust Co., Boston, Trustee. 

Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 


Goffs Falls Litch & Hud ist M \ 





MAY, 1913.} ELECTRIC 
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- ROAD.—The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street ~ & 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.335 miles; Manchester 
& Derry St. Ry., 8.355 miles. 

Dietdends. —First dividend *' °a on Jul 15 1 YY ent Ae. | in 1903 
(changed to quarterlv), 7% %: in 1904,6% :in 6%; 1 6,7%: in 
1907, 8 47 1908 y & 1912, incl., 8% per fads £, 3% extra a. 4 1911-12: 
in 1913, Jan., 2%; A ril, 2%. 


REPORT nll ns Manchester Sereot 5 AY for years ending June 30: 


Gro N Int.& Taz. *Dividends. Surplus 
ii neckties $412, 532 $93,704 $16,324 (6%)$73, 170 $4, 210 
I a in oe cena inte 397.519 93 ‘999 12,691 (6%)73,170 8,138 
EE a 384,798 87 ,833 12,507 (6%)73,170 2.156 
* This is dividend on Manchester Street Ry. stock. 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1912, gross, $503,874; net. $356,301; other income, $76,706; 
int. & taxes, $124,000; divs. (8%), $224,000: surplus, $85,007. An extra 
div. of 5%, © calling for $140,000, was paid from accumulated surplus dur- 

OFFICERS .—Pres., E. C. Foster; Treas., S. Reed Anthony.—V,. 87, 
p. 1160, 1420; V. 93, p. 1787 


—_—_ — 
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MANISTEE, MIOH. 
MANISTEE RAILWAY CO. 


Successor to Manistee Lt. & Trac. Co., sold at foreclosure in 1912. Gas 
one electric departments were taken over by the Manistee Pow. & Lt. Co. 
F* Does the street railway business in Manistee, Filer City and Parkdale. 
Franchise 30 years from 1904. 
*- ROAD.—Operates 10 miles of track. Gauge 4 ft. 8% in. 35 to 100-Ib. 
T and 85-lb. girder rails. 28 cars. Operates a 50-acre park on Lake Mich. 


OFFICERS.—Megr., Charles E. Ruger.—V. 85, p. 864; V. 88, p. 158. 


—_—_ 
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MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 passed Into control of the St. Louls Iron Mountain & Sou. Ry. Co. 
STOCK AND BONDS— Date, Interest. Ouaa0 DOF Maturity. 
Se NET GEESE enneess cond bs ceece CE whdcamabén 


EARNINGS.—For fiscal year ending June 2 P ate mest $57,520; net, 
$14,825. In 1910-11, gross, $47,178; net, $7,3 


ROAD.—Operates 13.43 miles of track bg ‘eunie to Carterville and 
Herrin. Standard gauge. 52 to 70-lb. T rail. 
OFFICERS ar gy Geo. J. Gould: V.-P., E. J. Pearson; Gen. Megr., 
. Higgins; Sec., F. W 


. Irland; yireas- ‘Ff. M. Hickman: Gen. Aud. 
J. G. * Livergood, St. Louis: Supt., » rcdaa. Iilmo, Mo. 


—_ i— 





—————— 


MATTOON OITY. ILL. 


CENTRAL ILLINOIS PUBLIC SERVICE CO. 
Is controlled by the Middle West Utilities Co. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City R 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. D 
to Aug. 1 1912 did merely an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas, 

besides apeets street railways in Mattoon and Charlestonand an 
interurban rai way between those two points. But on July 29 1912 in- 
creased capital stock from Racing 000 to $6, 000,000 (se, 500,000 pref.), = 
on Aug. 1 1912 began acquiring additional | public service pro es in C 
tral, Southern and Western Illinois, doing electric light and power, gas aan 
street railway business. For list of properties see V. 95, p. 1744. On 
aus: 31 1912 made a Ist and ref. mtge. to the Continental & Comm. Tr. & 


Bk., Chicago. 

STOCK AND BONDS.— Date. Interest. enone: Maturity. 
CN i aes babes SUUNED Sebeseteos 
Preferred 6% Sn. Beseeeeee anon” ddnodee 2 (500, ‘000 isan dvemeninieel 
First ns ref. mtge. gold 1912 5F-A 3,000,000 Aug 1 1952 

mS LL in diidchionin eae Interest payable in New York. 

fae bonds (incl. $456,- 

ee ie nnmkimatimeil: die ébieiriin SEED - ttiataudnebe 
1-year gold debentures... .... 6% Dee uansncabe 


Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. Of the underlying bonds (covering 13 of the properties), the com- 
cooe thy in its treasury $456,990, which it will, as it may require additional 

n exchange for its own bonds, par for par. 

ROAD .—Owns street railways in Anna, Mattoon and Charleston. The 
Central Illinois Traction Co.. whose stock and bonds are deposited under the 
mortgage, Owns an interurban railway between Mattoon and Charleston 
and a street railway in Paris. It is contemplated later to extend the inter- 


urban to a connection at Paris with an interurban line now operating be- 
tween Paris and Indianapolis. 


OFFICERS.—Pres., Marshall E. Sampsell; V.-P., F. S. Peabody; Sec. 


Treas., R. B. Donnelly ——V. 88, p. 52; V. 91, p. 655; V. 95, p. 618, 
1744; V. 96, p. 1020. 


_ — 


MAUCH CHUNE, PA. 
CARBON TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
Property is being improved by reconstruction, new aTemens. &c., in- 
cluding the development of Flagstaff Park on Flagstaff sore. which is 
850 feet above and overlooks the picturesque Mauch Chunk 





STOCK AND at — Date. Interest. Outstanding. Maturity. 
Teen Tn ne es euaheceiiiee: <n us eoeel ee ee 
ist mtge $150,000 (3100 ang 1908 5¢F-A 150, (000 Aug 1 1933 

RE < oe at + Chunk Tr. Co. -» Mauch Chunk, 

matge 5} $100,000 gold) 1910 5¢J-D 20,000 June 1 1940 

Secone and $500) ......-- */Int. at Mauch Chunk Tr. Co. ., Trustee, 

Current fiabiiities Dec. 311 i912 cada” eee oe SEITE” dies ccna sdatialeind 


Bonds.—First mtge. bonds may be called at 105 and Int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any Int. 
day after June 1 1915 at 105. 


EARNINGS.—For calendar 1912, gross, $52,425; net, $14,859; bond 
int. and taxes, $10,511; surplus, $4, 34 

ROAD.—Comprises 12 &% miles of oat 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on “Flagstaff Heights.’’ 

OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P.,C. H. Latta, Bethle- 


hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas.. Jno. M. Wol ff, 
Waynesboro.—V. 90, p. 1674. 


_ — 





MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Pennsylvania in March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 

262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
fn Meadville expire in 1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry. 

Has made an offer to Erie RR. to Daag oe bee for $150,000 its old main line 
track between Meadville and Cambridge Springs which is to be abandoned 
when the Erie completes its new double tracks at low grade. If offer is ac- 

cepted, this company will abandon its own line to Cambridge, except a 4- 

e spur to the Country Club, and will use the old Erie main line instead, 

poergby cutting down the running time between Meadville and Erie to 
ours. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $1,000,000 (pen ii tuue  eeesionee G1 GOO GSS eucscvonce 
Pref., $500, 000 ($59) 8 og er ree SEPEee  détisocaieee 
mortg $1,250, -000f 1911 5 g¢ M-S 600, a Mech 1 1941 

gold ($1,00 _anrennioty Haghianes *\Int. at Central Trust Co., N. Y., trustee. 
by. ag 7 Incandescent Light 1900 5% 150,000 ‘Dec. 1, — 

mtge We mink esta > ode Dela. Co. Tr. Safe Dep. & Title Tns. Co., tru 

ist Mi. Erie iv.) $36 yt 000. 1012 5 J-D 250,000 Sept 1 1947 
2d M. (Erie Div. 5,000 oom Beae See text 305, ,000 Tore 1 1947 
Erie Trac. (Erie Ry y$500. wes} 1907 5¢J-J 500,000 Ju y 1 1929 
g(51, 000,$5,000,$10,000) c*{Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 


Stock.—Entire common stock is held in voting trust. 

Bonds .—Of the ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the $1, 500 000 ist M. Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treas. Sink. fund, 1% annually, commenc- 
ing April 1917. Erie Trust Co., Erie, trustee. The od M. bonds bear 2% 
int. the first year, advancing 1 “4 yearly to 5%. Int. J-D. Colo 
Trust Co., Pittsburgh, trustee. The Krie Traction bonds have a sink. fund 
of $20 for’ every $1, 000 ist M. bond, beginning July 1 

ROAD. —Operates 11% miles of track in Mondville, “16% miles be 
tween Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. oo tal t miles. t 
Linesville connects with the Penn. RR. Syst 

EARNINGS .—For year ending Dec. 31 1912, gross, $250,342; net, $86,- 
245. In 1911, gross, $173,691; net, $56,10 

-OFFICERS.—Pres. i ‘Ww. Thornton, +e Island City, N. Y.; V.-P., 
T. D. Rhodes, New York; Sec., Wm. Goodman, New York; Treas., Charles 
Fahr, Meadville; Mer., Charles M. Hatch, Erie. Gen. office, Meadville; 
N. Y. office, 30 Broad ‘St.—V. 92, p. 1033, 1436; V. 95, p. 420. 


er 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 
Amer. Cities Co. owns 86% com. and 88% pref. stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
sy Springs and South Memphis. 

ar. 1913 purchased the property (excl. the building owned in Mem- 
a and the car barns) of the Lakeview Traction Co. (sold at foreclosure 
n Sept. 1912) for $160,000, payment to be made in 20-year. Lakeview 
Traction bonds bearing 2% int. . 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. » 863. 

Decision as to Fares.—On Sept. 7 71907 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. V. 85, Dp. 654. The Supreme Court has confirmed 
the co.’s franchises in all respects, including t to charge 5-cent fare. 


STOCK AND BONDS— Date. Interest. Outstanding. tre 
GEES... Ga eee GEES kinds eded cae: ese $2,500,000 Mch’l13,1 
Pref.. $2,500,000 5 %, cum. } 

($100)red at 110&acer divs{ __-- : Q-M 2,500,000 Mch‘l3,1 


Oons. mtg... $10,000,000, }1905 5¢J-J 8, 437 ‘000 July 1 194 
gold (see text) __.___- c* &r! Interest ly Central Trust Co. »N. ¥Y. Trustee. 
Clits. St. RR. ist 7 ade 7 1887 6¢JI-J 906,000 Jan. 1 1916 
gold, nosf, not red___-_- */Int. at Am. Ex. Nat. Bk. of N. Y. 
Bonds.—Of the $10,000, 000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. . bonds. They are | denominations of $1,000 coupon and 
$10,000 register Are subject to call. Sinking fund $25,000 per 
annum, 1910-14; $330; 000, 1918 19° $35.0 000, 1920-24; $40. 000 1925-29 and 
$50, 000 1930-45. Bonds in sinking fund are kept alive. See V. 82, D. 
628, 1496. $75,000 was held in sinking fund Dec. 1912. 8S. P. Read and 
s. Buckingham are trustees of Citizens’ St. RR. mtge 
Dividends.—On pref. stock 5% paid since issuance u a and including 
Mar. 1913. Oncom., first div.—1%—paid June 1912. In 1913, Mar.,1% 


REPORT .—For year ending Dec. 31: 
Gross Earns. Netafter Tazes. Int. & Sk.Fd. Surplus. 


EEE dit chatted dittenl $1,937,308 $712,175 $481,298 $230,877 
Ss. tat tan, tne eatin 1,890, '496- - - 700,660- - - 464,326 236,3 
Passengers carried in 1912, 48,498,486, against 4 “eT 655 in 1911. 
ROAD.—Owns 124.74 miles of track, of which 49.19 miles is double 
track in = ee ‘and suburbs. Rails 60 to 80-lb. T ‘ 107-lb. girder 
311 er and #26 miscellaneous cars. 
Oo FIC RS.—Pres. & Gen. te Thos. 5 > Tutwiler; V.-P., L. E. 
Wright; Sec. & Treas., W..H. Burr ughs; Aud., L. Le May.—V. 88, p. 564; 


V. 02, B. 118; V. 94, B. 1627; V. 96, p. 863, 1022. 





MESABA, MINN. 
MESABA ELECTRIC RAILWAY CO. ' 7 


ORGANIZATION.—Incorp. on Feb. 19 1912 in Maine as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a& passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, ae Iron, Virginia 
Eveleth and Gilbert. a distance of about 36 miles. V. 94, 1317. oO 
is on private right of way except in towns, with steam nek construction. 

Placed in operation March 1 1913. 

The first P31. 000,000 Mesaba Ry. ist 5s were underwritten on basis of 
$1,000 bonds, $500 pref. and $750 com. tock (of Mesaba Elec. Ry.) 
for $1,200 cash. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... .... -.-...- $1,500,00 9 PTs, Se 
Pe en bee Sen teeeee Tee OO.6 cece | ww cecce  . CO BOD: dciweboeces 
Mesaba Ry Ist M $2,500, pont 1912 5 ¢ M-S 1,000, 000 Mch 1 1932 

gold ($1,000) sink. fund_c*/Int. at American Tr. Co., Boston, trustee. 

Bonds. —Remaining bonds are reserved for future additions, impts. - &C. 
Subject to call as a whole or in part for sinking fund at 105andint. Sinking 
fund, 2%% of total bonds certified, begins Jan. 1 1917. 

OFFICERS .—Pres., R. J. Richardson; Sec., Merrill Griswold; Treas., 

. Smannon. 
’ Officers of Mesaba Ry. (operating co.)—Pres., Oscar Mitchell; V.-P., 


W. D. Bailey: Sec. & Treas., F. M. Emanuelson; Gen. Mer., H.S. ‘Newton. 
—V. 94, p. 1317. 








T_—_ 


MICHIGAN CITY, IND, 

CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION.—Organized in Indiana Dec. 1901. 

No securities in hands of public except equipment bonds. Rest all 
ewned by syndicate, which has used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) ‘aity uaa $5 “ 
Pref, $1, 000 000 ($100), > ON eae eee REE 
ist mtge, $6,000 ,000 ($1 ,000){ 1907 5 F-A15 4 ,004 000 Aug 15 1947 


EE os ch ot cdi act edi deen ec mean \Interest at Cleveland Trust Co. -» Trustee. 
Equipment trust, $350, ener 1908 6% 150,000 See text 
Cleveland Trost Co., Cleveland, Trustee. 


Bonds.—Remalining bonds are reserved for future extensions and im- 
rovements. They are subject to call at 102% at any int. period. Sink. 
und of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 
ee yF —— rates a total of 69% miles between South Bend and Chi- 
enue: es Hammond to Pullman, owned by Illinois Central RR.} 
ay to Chicago Lake Shore & South Bend. 70-lb. T-rail. 
OFFICERS.—Chairman, H. P. McIntosh; Pres., F. H. Goff; V.-P. W. 
Moore; Sec. & Treas., A. R. Horr; Gen. Mer., C. N. Wilcoxen, hilchignn 
City. Oper. Mgrs., the Warren Bicknell Co.—V. 86, p. 51, 167, 420, 1528. 


Soa eee 
MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO, 
ORGANIZATION .—Incorporated in New York on March 30 1905 as 





| successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 


Middletown-Bloomsburg Eleo. Ry. See V. 80, p, 1059, 1425. Company 
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in hands of receiver Oct., 1908, on account of a 
obtained by a motorman, but all indebtedness having 
receiver was discharged April 23 9. 

Outstanding. 


Btock $350 000 (30) $350 ,000 
ist mtge $350 ,000 gold ($100,{ 1905 65&¢M-N 300,000 May 1 1935 
: and $1,000).....-.. c* lInt. at Com’w’lthTr.Co.,Harrisburg, 1 rustee. 
onds.—$50 ,000 reserved for future improvements. Are subject to cal) 
after 10 at 105 

EARNINGS.—For year ending June 30 1912, gross, $79,114; net, $9,550. 
ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 

65-lb. T , mile only of 80-Ib. girder. Standard gauge. 
OFFICERS.— . and Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 


f 
secersts Se 


Interest. 








MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated in Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating indebtedness of the Milford & Uxbridge. 

In Jan. 1911 Mass. RR. Comm. auth. an issue of $100,000 pref. stock, part 
to be used to retire $88,000 old pref. auth. in Mch. 1910 (V. 90, D. 914.) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy- 
Stock, com, $440,000 ($100)... -... -.-..---- $440,000 See earns: 
Pref. 5% cum. $100,000 ($100) -_... -....-...-. 100,000 See earns. 

H Fram. 1898 165,000 Jan 1 1918 


M. Holl. & Fra lst mtge. 5 ¢J-J 
165 ,000 ($1,000) gold__c*| Int. at Amer. Trust Co., Boston, Trustee. 
. Uxb. gol 1902 5 ¢J-J 335,000 Jam 11918 
oh oer) eae _...----.--¢*]Int. at Amer. Trust Co., Boston, Trustee. 
EARNINGS.—For fiscal year ending June 30 1912, gross, $218,661; net, 
ee $58,056; : am charges, $28,837; divs., $27,000 (5% on com. and 
prei.); 
ROA 





surplus, $2,219. 
D.—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuo 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors. 
OFFICERS.—Pres., John T. Manson, New Haven; Conn.; V.-P., Geo. F. 
Holcomb, New Haven; Sec., Wendell Williams; Treas., J. E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
V 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160. 


_ — 


LVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Dt: Se cna: ike demuamunee Tee echdotade 
ist mortgage $400,000 gone} 1894 5¢gF-A 208 ,000 1914 

($1,000 each) .......... c* j/Int. at Land Title & Trust Co., Phila., trust. 
“eer Genes” EIO0 SL BOE Bece cose .  coceccdes Dh. cmenietiitine 


Bonds.—Not subject to call. 
EARNINGS.—For year 1912, gross, $48,385; def. from oper., $13,494. 
OAD.—Operates 12.55 miles of track in Miliville, Vineland and town- 
ship of Landis, of which 8.67 miles put In operation in 1901. 
— oe George Wood; Sec., G. H. Thomas; Treas., Danie) 


—_—_ 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 


ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 

Diehl of grnencnrsteg H ag meen control from the Railways Company General. 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 

agreed to electrify some 11 miles of track between Montandon and Mifflin- 

Kew and to operate a line in conjunction with steam use of that section of 

road, connecting with present trolley line at East Lewisburg. On Aug. 1 
car. 


1911 began operating storage-battery cars, 1 Edison and 1 Brill 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EIRENE SEER CN “SS 2 eee 
First mortgage $300,000 goldf 1910 5¢F-A 160,000 Feb 1 1940 

Ria TS i ae c* | Int. at Land Title & Tr. Co., Phila., trustee. 


onds.—Remaining bonds can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 


— 12 mos. end. June 30 1912, gross, $47,990; net, 


ROAD.—10 miles of track between points named in title. 


OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown: Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


_ —— 


MILWAUKEE, WIS. 
WISCONSIN EDISON CO. 


ORGANIZATION .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.’s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co.|North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry. & Light Co. | Wisconsin General Ry. 


Wisconsin Gas & Elec. Co. Burlington Elec. ht & Powe ; 
Watertown Gas & Electric Co. -_ ens 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, 200,000 shares (no 
eg ati SIE SIGCE 2 Spell re Dee Os cc ncduan 
cum $10,000,000 ($100). __-- 6% FF 8 ee eee 
Conv debentures-_-_._.....--- 1912 5 g J-D 6,000,000 Dee 1 1922 


Common stock has no par or nominal value. 
Debentures are convertible at any time between Dec. 1 1915 and Dec. 1 
1920 into pref. stock, at par. Int. payable at company’s N. Y. office. 


EARNINGS.—Of combined properties for year ending Dec. 31 1912, 
got: $7,733,151; expenses, $3,998,480; depreciation, $768,812, and taxes, 


516,278; net, $2,449,581; other income, $48,198; int. charges, $1,507,575; 
surplus, $990,204. 


OFFICERS.—Pres., James Campbell; V.-P., J. D. Mortimer; Asst. to 
V.-P., Edwin Gruhl; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., Jas. F 


Fogarty; Asst. Treas., Robt. Sealy; Asst. Sec., Robt. Randall.—vV. 95, 
p. 1279, 1335. 


(1) Milwaukee Light, Heat & Traction Co. 
The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION .—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

he company, besides its railway system, owns and operates electric-light 
and power syertes in Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee, West Allis, Waukesha, East Troy, North 
Milwaukee and Burlington. 

In Apr. 1907 stockholders voted to increase stock from $1,000,000 to $30,- 
000,000. V. 85, p. 160. $9,000,000 of new stock issued up to May 1913. 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
wep Syemeaiy tee ws me 86, p. 286. 

ct. purchased control of the Burlington (Wisc.) L 
Co. Also controls the Wisconsin Gas & Electric AS. Se & Sawe 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common stock, $30,000,000_ . $10,000 O08 nin wie 
5 ¢ M-N : 


Milw Lt H and Tr Co ist M gJ 1899 5,000,000 May 1 192 
gu ze. 000.090 ($1,000) g.c*| Interest at Equitable Trust Co., low York, 
Milw Lt H and’Tr Co ref&ext;{ 1907 524J-D 6,189,000 June 1 1937 
M g $30,000,000 ($1,000) _.{ Metropolitan Tr. Co., N. Y., and Randolph 
Rodman, Trus. Int. at co’s N. Y. office. 

These bonds may be called at 110 on any int. date. They are guar. 
prin. and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co 
V.86, p.1042). Of the new ref. and ext. bonds, $2,500,000 additional can 





be issued immediately, and in June 1908 Wisconsin State RR. Comm. auth- 
orized company to issue thisamount. This will raise outstanding amount to 
$7,500,000; up to May 1913 $1,189,000 of $2,500,000 had been issu 
$5,500,000 is held to retire prior liens. ‘These bonds may be called on any 
= mye 110 and a7 eae be p. yd sa Age tna | anes bear 5% 
. an , not over 5%. Int. payable at company’s 
office, 30 Broad St., New York. ‘ r 

Dividends .—10% per annum paid from 1904 to 1907; in 1907, 2%; in 
1908, 34%; in 1909, 3%%; in 1910, 4 1-3%. No later information. 
ROAD .—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt. Co. 
was Dec. 31 1912 225.34 miles. 80-lb. T rail. 


REPORT .—Fiscal years ending Dec. 31: 
191 1911 

















. ‘ 1912. 1911. 

Te ceccaa $1,237,384 $1,121,204 |Otherincome. $748,894 $773,187 

Expenses.... 550,626 476,671 

Depreciation. 144,504 112,120 Gross inc..._$1,204,530 $1,227,116 

Selahbwads 86,617 78 ,484 | Interest... .- 665,706 666,212 
) eae $455,636 $453,929 Surplus.... $538.824 $560,904 
Passengers carried in 1912, 10,998,492, against 10,409,995 in 1911. 


OFFICERS.—Ch. of Bd., James Campbell; Pres. & Gen. i J. D. 
Mortimer; V .-Ps. & Asst. Gen. Mgrs., R. B. Stearns and 8. B. Way; V. 
Chas. F. Pfister; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., Jas. F. 
Fogarty; Asst. Sec. & Asst. Treas., F. J. Boehm, Milw.; Asst. Sec., Robt. 
Randall, N. Y. Gen. office, Public Service Bldg., Milwaukee. N. Y. 
office, 30 Broad St., N. Y. City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529; 
V. 04, p. 1627; V. 95, p. 1274. 


(a) The Milwaukee Electric Railway & Light Co. 


ORGANIZATION .—Successor of Milwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entire common stock 
is owned by the Milwaukee Light, Heat & Trac.Co. The company, beside 
its street railway s , Owns and operates an electric-light and power 
system. Controls Central Heating Co. of Milwaukee, operating a central- 
station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 

The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and power franchises are unlimited in time. 

License Decisions.—On Dec. 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p. 1600. On March 12 1912 Judge Turner held invalid the new ordinance 
passed in April 1911 levying a license of $15 per car. V. 94, p. 912. 

Valuation.—For physical valuation by Wisconsin RR. Comm. in July 
1911 see V. 93, p. 164. 

Decistons.—For six decisions handed down on Aug. 23 1912 by the Wisc. 
RR. Comm., roessene, fares and wages, see V. 95 

On Sept. 20 1912 Judge Stevens of 
granted a temporary injunction restraini 
State RR.Com., providing for the sale of 1 


» Ie 4. 

the Dane County Circuit Court 
the enforcement of an order of 
tickets for 50 cts. V. 95, p. 818. 
On Jan. 7 1913 the Wisc. Supreme Court decided that the com 


ny must 
pave between its tracks on Walnut St. with asphalt, to make it the same as 
the remainder of the street. V 96, p. 203. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 

—s , | aa $20 ,000 000] -.-.. Q-M $9 850 ,000 See text. 
eS 

Pref stock $4,500,000) -.-.. Q-F 4,500,000 Apr’13,1% 
6% non-cum (par $100) -. 

The Milw El Ry & Lt Cocons| 1896 5g¢F-A 6,500,000 Feb 1 1926 
mtge $8,000 ,000 gold-_-_c* 


Central Trust Co., New York, Trustee. 


Interest payable at com *s office, 30 Broad St., N. Y. 

The Mil El Ry & Lt Co ref &) 1906 %g¢J-J 6,728,000 Jan 1 1931 

ext m $20 ,000 ,000 gold}Trust Company of America. New York, 
Gps Rd bwettindbiesen c*}) Trustee. Interest at company’s office. 


Gen & ref mtge pt ates + 1911 5 J-D 4.498.000 See text 
gold ($1,000) Ser “‘A’’___c*¥/I 


nt.in N. Y. Bankers’ Tr.Co., N.Y., trustee. 

Stock and Bonds .—The bonds and the pref. stock are listed on the N. Y. 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $3,000,000 are deposited as collateral to gen. and ref. M. bonds, and 
the remaining $3,772,000 are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. No fund. See V. 81, p. 1724, 


sinking 
1792; V.84,p.508. Gen. and ref. mtge. falls due Dec. 1 1951, except that 
in the event the company has not acq a franchise extending to 1954 on 


or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; comes 
$72,274,000 are for extens., impts. and acquisitions, at 80% of cost thereo 
under certain restrictions. No sinking fund. See V. 93, p. 1787. 


ROAD.—Total track, about 143 miles—all trolley. 
ANNUAL ee ee years ending Dec. 31: 














: 1911. 1912. 1911. 

Gross....... $5,682,356 $5,134,111 | Otherincome. $61,189 $126,818 

Expenses___. 2,985,770 2,669,383 

Depreciation. 545,525 604,643-| Gross inc__$1,813,484 $1,625,062 

Peeee. . « cimae 398,766 361,841 | Interest____- 715,206 617,501 
. SPSS: $1,752,295 $1,498,244, Surplus____$1,098,278 $1,007,561 


Passengers carried in 1912, 97,037,976, 

Dividend.—Regular quarterly dividends of 14% have been paid on the 
pref. since Feb. 1900. On the com. stock in 1903, 4%; in 1904, 5%; in 
1905, 5%; in 1906 to 1912, inclusive, 6% per annum. 


OFFICERS.—Same as for Milw. Lt., Ht. & Trac. Co., except that C. N. 
Duffy is V.-P. and Comp. in place of V.-P. Chas. F. Pfister. 


INDEX.—V. 88, p. 1561; V. 89, p. 1411; V.90, p.372, 503,627; V.92, 
. 595, 725, 1109; V.93, p. 164, 1193, 1387, 1600, 1787; V. 94, p. 827,912; 
. 95, p. 481, 544, 818, 1274; V. 96, p. 203, 487, 790. 


(b) Wisconsin Gas & Electric Co. 


ORGANIZATION .— Succeeded in 1912 the Racine Gas Light Co. Gp- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
nosha Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 
peers | or under the special (perpetual and exclusive) franchises originally 
granted. 


—— 92,860,945 in 1911. 
oO 


STOCK AND BONTs.— = arwee. ziterest. Outstanding. Maturity. 
Com stock $1,000,000 ($100). --.. ....-..-- aan 
Pref cum $1,000,000 ($100)... _... 6% mane 

i912 5¢eJ-D 2,000,000 June 1 1952 


First mortgage gold ($1,000 
Se a 6: hus aes ek oe x c*{ Interest payable in New York. Harri 
& Savings Bank, Chicago, trustee. 

Bonds .—Additional 1st M. bonds can be issued only for 80% of cash cost 
of permanent impts., &c., when the annual net earnings are 14 times the 
int. charge, incl. bonds to bei ssued Bonds red. at 105 and int. on and af- 

ter June 1 1917- 


EARNINGS.—For year ending Dec. 31 1912, gross, $683,967; net, after 
taxes, &c., $200,917; other income, $4,749; interest, &c., $105,973; sur- 
plus, $99,693. In 1911, gross, $584,955; net, after taxes, &c., $181,150; 
other income, $4,930; incerest, $102,218; surplus, $83,862. 

PROPERTIES.—Miles of ~} track, 7.87; miles of gas mains, 121; 
capacity of electric plant, 2,200 h. p. 

OFFICERS.—Pres., J. D. Mortimer; V.-P. 
Sec.-Treas., F. J. Boehm.—V. 95, p. 986, 1124, 


s Tr. 


, Clarke M. Rosecrantz; 
1275; V. 96, p. 424. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 


ORGANIZATION.—This company was incorporated at Milwaukee in 
Aug. 1900 with a nominal capital of $10 ,000 (since increased to $1,000,000), 
for the purpose of uniting certain oper tes in the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 

urchased entire capital stock of the Fox River Valley Gas & Electric Light 

oO. and guarantees its bonds, principal and interest. See V. 79, p. 787, 
1267. 

Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 
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OCK AND BONDS— Date Outstanding. Maturity. 
Stick, $1,000,000 ($100)_. 2 ---. 2) Lee eee ME die dune 
First mo » $3,000, 000f 1901 5 ¢ J-J 1,120, ‘000 July 1 1931 

($1,000) Id no sink fd_c* Int. at ist Sav. & Tr. Co., Milw stee. 
Fox River Valley first mtge{ 1901 5g A-O 350,000 Apri 1 1921 
ved 00U0 ($1,00C) gold_..c| Merchants’ Loan & Trust Co. o. stee. 
Appleton n Gas Light Peas wens 5,000 Nov. 1 1914 
—Entire issue of Wisconsin Traction, Light Heat & Power Co. 


bonds may be called on any interest date at 110 and interest. The Fox 


River Valie ey bonds are subject to call at 105 and interest, 
EARNINGS.—For years ending Dec. 31: 

Year— ' Gross. Net(aft.tazes.) Other Inc. Interest. Surplus. 

Be Mddbenenaniin $359 ,382 $139,134 $8,822 $74, reed $73 ,556 

SR RRR ee 56,203 129, "302 8,502 74, "40 63.404 


3 
ROAD .—Operates 15 miles of track, cenaneain Neenah, > Mp nog 
ton and Kaukana, and 5 miles locally in the city o of Appleton; total, 20 
Owns electric-lighting lants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menas : _— yoo? 

Chas. F Pfister. Milwaukee 


OFFICERS.—Pres. Wu Bee 
Seo. and Treas., A. K. eile pans ae 79, p. 787, "1267; V. 91, p. 96, 1770. 


MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as ‘to make the charter 
perpetual. . 80, p. 1914. 


Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 8 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Ciréu tt 
Court granted a perm rmanent injunction ‘against a urt affirmed ordinance ( 
V. 85 .. 532). n Jan. 3 19 S. Supreme Co ed the aecaden 
This decision sustains the company” s claim to a 50-year 


of Jud Lochren. 
hae. e from July 1 1873,with the right to charge nt fares. V.90, p.111. 


Settlement with City of rs Paul.—For decision as to right to build new 
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city velinaruishes its right of appeal from this decision and 
the Sompeny we iY to pay into the city treasury a gross earnings tax of 6%, 
see p 


Decisitons.—On April 21 1911 Judge Willard tn U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an aainenes directing the construction of 9 % miles of extensions. 


New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
& Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10, 000,000; V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250, 000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90. Dp. 850. 


STOCK AND BONDS— Date. 
~— City Rapid Tr ooo 
Com $22. 000,000 ($100 





Interest. Outstanding. Maturity 


ne Rees FN 5 S35 $20,100,000 Apr "13,1 
ref cum $3, 000, 000 ($100) 1895 7Q-J 3,000,000 Apr ‘13,1 
Minneapolis Street Ratlway Cu.— 
Second mtge gold-_-_-.-.- c* &r 1883 6¢™M-N 595.000 Nov. 1 1913 


First cons M g $5,000,000 c* 1889 5 3 J-J 15 4,213,000 Jan.15 1919 
St Paul Ctty Railway Co.— 
1882 224,000 April 1 1932 


First mtge on coer estate & ‘ 6¢A-O 
horse-car fr hise exchangeable at 105 for rst — ted. 
1884 6¢A-0O 0 Oct. 1 1934 
. 1887 5 ; J-J 15 3,708, 000 Jan. 15 1937 


Cable cons gold (see text) - 


Minneapolis & St. Paul Suburban Ry.— 
lst M g¢ $500,000, ar rid 1899 5 ¢g M-S 500,000 Sept. 1 1924 
Tw RT &St Cy .c* | Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul Cily Ry.— 


Joint ones mtge $10,000, ae 1903 5 ¢ A-O 9,807,000 Oct. 1 1928 
000($1.000)cu pb & 1- Central Trust Co. of New York. Trustee. 
All bonds are for $1,000 a, a with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 


Stock .—In May 1902 stockholdeis were given at par $1,501,000 additional) 
stock (V. 74, Boe. in June 1905 $1,000,000 at par (see V. 80, p. mga 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 


Bonds.—The Mtnneapoits Street Railway Co. jointly and severally with 
the meagan Lyndale & Minnetonka Railway Cu., issued $5,000,0005% 
30-year first “oe and first consolidated mortgage gold bonds, of which 
$595,000 are held in trust by the Farmers’ & Trust Company to 
redeem the $595,000 prior lien bonds. See statement to New York Stock 
Exchange in June 189 The 9 are also listed in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.38% ,000 5 % 50-year cable con- 
solidated bonds a a $680, 000 held by the Farmers’ Loan & Trust Co., 
nt gg to redeem the $680,000 prior lien bonds above): limit fixed by this 

_—. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 

ying bonds can be put out. V. 77, p. 2281. Part of these cable 
pen A ($1,138,000) are cur, (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. 0,p.1150. Of 
the ist cons. mtge. of the 3. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds 

The Minneapolis sireet Ry. & St. Paul City ‘Ry. consolidated aie 
1903 Is a joint issue of the Minneapolis Street Ry.and the St. Paul Cit a 4 
remaining bonds are reserved for new construction, additions and impr 
ments at 90% of cost. Guar. p. &1.,by endorsement. by Twin City 
Transit Co. (see V. 77, p. 2281 and 2340). 


Dividends.—All dividends on procures to and Including April 1918 
(1% %) have been pald. sare a e-y of 1% was paid on the common 
stock in Aug. 1899; tn 1 %; in 1901, 3%%: » pel Feb., 2%: 
chanzed to quarterly and y u % % pala May 1902; Aug.,1%%: Nov., 1 4%; 
1903 to 1909, incl., 5% per ann.; 1910 to 1912, 6%: in 1913, Jan., 1%%;: 


April, 1K%. 


ROAD .—Consists of 401.92 miles of track, nyt | four interurban lines 
connecting the business centres of Minnea eapolis and Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, £5 lines to Lake Minne- 
tonka. Standard gau 


ge. 
On the principal streets of the cities 90-lb. T rail with welded joints and 
imbedded in concrete was used. 


Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h.-p.), which power is now used in conjunction with power 
nerated at new steam Ra plant to run the entire railway system in 


rove- 
pid 


th cities. See V. 64 


ANNUAL REPORT. .—Fiscal year ends Dec. 31. Report for 1912 was 
in V. 96, p. 859, showing results on the =“ property as follows: 
Zz. 1911. 





————— 


.e G. Goodrich; 1st iV.-P. ,"|Horace ory 
2d V.-P. — Mitchell; -P. & Sec., A. M. Robertson; te 2 D. J. 
Strouse y.—V. 88, D. 507, 687, 744, 750; 89,"p. 
1543; Vv. 90, Pp: ba 111, 504. $42, 850; V. 92, Dp. 190, $24, 793, 1637: V. "94, 
Dp. 345, 352; 96, p. $61, 859. 


MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC, CO.— 
ynaay none known as fgg Patch Elec. Line. Operates a unit power 
oar system. * ° ° i 


ORGANIZATION .—Ineorp. on June 10 1907 in Maine to construct @ 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du- 
buque, Iowa. 37.34 miles of road between Minneapolis and Northfield, 
M been completed and Fan in are. It is expected to add 35 
miles in 1913. Entire line on private right of way. ‘Temporarily connects 
at Minneapolis with Twin City Rapid Transit Co. at a private terminal 
& at te h e Traction Co. Has secured private right of way to centre of 

lis retail and wholesale — and expects to operate its cars 

Auth. com. stock, $15,000,000; 

pref., $10, 000,000 (6% non-cum., . after 1913). Issued, $4,012,900 
com. and $2, 415, 700 on stock. There is no bonded debt. ‘Pres. & 
Treas., M. Ww. Savage; , M. H. Boutelle.—Y, 92, p. 1109; V. 93, p. 731. 
ome — Tei + 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Troliey. © 


ORGANIZATION .—A consulidation on Sept. 1 1901 cf the Mobile — 
& Railroad and the Mobile Street RR.; the franchises of = —= ee 
were extended on Sept. 12 1901 to March 12 1955. See V. 2. SF 

In July 1906 the Mobile Elec. Co. purchased the deottio lig t plant of 
the company and under contract of purchase pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. eo @ = «| 8 


OFFICERS.—Pres., ay. 





ina ta AND BONDS— Date. Interest. Outstunding. Maturity 

First Guk tenchoen: pod (317000) -] 1897 5¢J-D it 00 sport ib 7 
mortgage go g J- uly 1 

{rat ee Famers, Loan & trust 0o.. N. Y. 

Mobile Street RR first mtge 18983 6¢M-N 270,000 May 1 1923 

gold, $350,000_.......- c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 

| Interest y National City Bank, New York. 

Gonsolidated 360,006 =| 1901 M-S 1,413,000 Sept. 1 Bang 
bee 000) 5 $3 250 phe Linterest at § ew York Trust Co..N.Y, 


000 reserved for prior liens, 337." 
000 are a aaa ~ 7 aaeae 15,000 have been retired by sinking 
$30,000 have been canceled, $85, 000 have not been certified. 

“ EARNINGS.—For cal. year 1912, gross, $609,559; net, after taxes 


$224,823. 
Dividends.—Initial dividend— % %-——Aug. 1 1909; in 1910, July, wa: 
Points The me Ae 4%; Sept., 2% 4: in 1912, June, 1% %. None 
ce ay 
ROAD, “¢. Owns 5 58.19 miles of track in Mobile and extensions to Maga- 
cine Point, S , Whistler and Monroe Park. Company also owns 
‘Monroe Park”’ eT meer wer and 320 acres of land. 
OFFICERS.—Pres., J. H. Wilson; V.-P., J.W. Whiting: Sec. and Aue 
“&. W. Glover; Treas., C. White Spunncr.- , 86, p. 1529. 


a fe eee 


und, 





ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road” 


ORGANIZATION.—Incorporated in Illinois under the steam railroad’ 
aw on April 251905. Has private right of way between cities and through 


Vonmouth. V. 89, p. 1668, 

STOCK AND BONDS. _ Date. Interest. Outstanding. Maturity. 
BR ELE EA OT lI PALE OTE NE TO SE.Seeee nsssecseen 
first mortgage, $2,500,000,; 1908 5 ¢J-J 2.282.000 Jan. 1 1947 
gold ($100, $500 & $1, '000) ares A Central Trust Co. Chicago, 

and through Old Col. Tr.Co., 


Bonds .— Additional ee a | 
ments. Bonds are subject to c 
See V. 84, p. 104: V. 89, Begg Boa S OF 

ROAD.—Ruans north m Monmout oy a connection with the Chic. 
Rock Island & ~~) Ry. at Monmouth Junction, 31 miles, and thence o 
ze ae © city of Rock Island, a distance of 22 miles, by lease over the 

& Pac. Ry., which has been electrified. Also 7 miles from 
Gilchrist Junc. to Aledo and 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated, 72.29. at connections for serene, 
=. ee and Galesburg, Ill. 243 freight, 2 express and freight 

work cars; 7 steam locomotives. 

anARNINGS —For cal. year 1912 (Dec. partly estimated), gross, 
$262,273; net, $85,237. 
OFFICERS. ets _ E.C. Walsh: V.-P., M. A. Walsh; Sec., J. W. Walsh; 


Ls issued f or betterments and eae” - 
after Sept Sas 1913 at 105 and interest. 





Cfreas., C. H. h; Gen. Mgr., WwW. W. McCullough po , 84, p. 52, 104; 
V. 89, p. 1668. 
MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRAC. CO.—A trolley road, 
ORGANIZATION, ETC.—Montgomery Trac. Co. was chartered in 1893. 


On Dec. 29 1911, +... acquired the lighting property owned by Richard: 
Tillis, name was chan from Montgomery Trac. Co. to above title (V. 94, 

p. 207), and in June 1912 stock was increased from $1,000,000 to $2,000,000, 

to pay for new property. V. 94, p. 1764, Stock had previously been de- 
creased from $2,000,000 to $1, 000, 000 in 1909. V. 88, p. 375. 

Does entire street railway business and has an electric light and power 
system in Montgom and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I SE I es bs eeeoe SSO scascassous 
ist & ref M, $5,000,000, sk fd_ 1912 5% See text April 1 1942 
Secured notes, pare” 000, goldf 1912 6 ¢ A-O 650,000 April 1 1914 

($1,000); red at 101 &int_ c¥| Int. at Guaranty Tr. Co., N. Y., Trustee. 
Mont Street Ry ist mtgef 1893 6 ¢ F- 350,000 ta 

ae RU: a Sco Int. at Farmers’ L. & T. Co., = 


N. Trus 
onds pak the ist & ref. bonds, the entire amt. out., $1, 000, 000, is ot 
sited under the secured notes and no additional bonds may be ‘issued 
uring life of notes. Of remaining bonds, $350,000 are reserved for prior 
lien and $3,650,000 for add’ns & betterm’ts at 80% of cost, or for acquisi- 
tion or refund. an 3 for $, of bonds of other properties which may be acquired. 
ery fd. he a to 1? % of all bonds authenticated annually beginning Apr. 1 
EARRINGS. pot combined pro Ay oe for cal. year 1911, gross, $379.405;. 
net after taxes $107,851; int., 0,000; sur., $47,851. In 1910, gross: 
$323,432; net, after taxes, "$85.7 
ROAD D.—Operates 38 miles coo (of which 4 miles are double track) in 
Montgomery and to Pickett 4 oy 56 cars. Standard gauge; 70-lb. T 
and bln -F MS ed rail. Power house capacity, 4,000 k.w. 
RS.—Pres., Richard Tillis; Sec., H. F. Crenshaw; Gen. Mer 
oe Math v. 88D. 375, V.91,p 1026: V. 04, p. 207, 1764; V. 95.p 47° 
ea - 
MONTOURSVIULE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 


ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock authorized and issued, $75,000. Funded debt 
oo. ane issued, $112,000 5% 30- baad one bonds dated May 1 1908, 
Qperates 5% m. of track from Williamsport to Montoursville, P 
MK RN S.—6 mos. end. Dec. 31 1912 (incl. Mont. aoe: Lt. 06. 
arose, wR ty 5 Pees cone, int., &c., $16,406; surplus, $1,66 
OF . Peaslee, Williamsport: V pe a F, 6 “Leonara, 
ig Beeber, Williamsport: Gen. Mer., 





Senleumek — nO 
Frank Renninger, icensaen, 


eR Re a 
MORRISTOWN, N.°J.' 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION. —Incorporated in New Jersey in 1899. 


"Charter 
gives company Bo aan of eminent domain. 


Bullt mostiy on noe ad right of 








91 1910. 

Revenue passengers carried_______ 162,407,993 154,380,730 146,980,553 
Transfer pore engers carried. ...... 57,584,451 51,844,378 48,813,577 
Receipts from transportation... _ $8, 147,199 $7,749,158 $7,481,696 
Receipts from other sources_-._...-- 61,768 62,035 49,953 
I $8,208,967 $7,811,193 $7,531,649 
Operating expenses............-...- $4,198,001 $3,906,716 $3,667,702 
I $4,010,966 $3,904,477 $3,863,947 
EE Sa ee $1,529,230 $1,486,129 $1,466,394 
Dividends on preferred stock (7%)-- 210,000 210,000 210,000 
Dividends on common stock (6%) --. 1,206, ‘000 1,206,000 1,206,000 
FREE EMEC AALS, Sie RRO aR yp OO $2,945,230 $2,902,129 $2,882,394 
I: ne *$1,065,736 *$1, 002,348 *$981,553 


* In 1912, $775,000 was appropriated from oe amount for renewal fund, 
against $750, 000 in 1911 and $736,000 in 1910 


a mtge. to th L.A Safe D ep. 
| refun ing bon 


way. Franchises throu ugh towns are perpetual or for 35 years. . 

On Feb. 21 1913 the J. Pub. Utility Comm. approved the plan to issue 
$300,000 cap. stock to retire the $3,000,000 existing stock (one new share 
for ten old), and $4 570 ,000 bonds of an ‘auth. $5,000,000, to be secured by 
& Tr. Co. of Pittsburgh, as trustee; $3,000,000 for 


and ‘1, sve ,000 for other indebtedness of 943, 086. 
a CTT ite aera . ’ 
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STOCK AND BONDS— Date. 
Stock, common (see text).... .... --.---- 


Interest. Outstanding. 
See text . 
mortgage, $3,000,000 1905 5 a 15 $3,000.00" June 15 °35 


First 
($1,000), gold, callable at{Safe Dep. Tr. Co. hila., Trustee. 
110 and interest....c*&r| Int. at Nat. Iron ank, Morristown. 
Stock.—Old stock has practically all been deposited and new certificates 
and same was (April 30 1913) to be issued very shortly. 
RNINGS.—For calendar year 1912, gross, $257,547; net, $53,023. 
AD.—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Boonton and other branches. Road is 
operation from Morristown to Lake Hopatcong, 21 % miles, with branches 
to Boonton, 5 miles, and to Wharton, 2% miles: also from Elizabeth to 
Springfield, 6 miles, and from Maplewood to Springfield, 2% miles, and 
thence 8 % miles to end of track at Danforth Road (1 % miles beyond Madi- 


son), total 46.95 miles of road. Total track in operation, 58 es. From 
Danforth Road to Morristown there is a gap of about 3 miles. Gauge, 
4 ft.8% in. 70-lb. T rail in country, 80-lb. girder in cities. 


OFFICERS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.-P., Jos. K. 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. Mer., 


CO. O. Weidman.—V. 95, p. 680, 1608, 1746; V. 96, p. 63, 653. 


MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO.—Trolley. 
ORGANIZATION .—Incorporated in New Jersey on July 1 1910, ae 
successor to the Burlington County Ry. Co. V.90, p. 1612. Stock auth. 


and issued, $120,000 ($50). No bonds. 
EARNINGS.—For calendar year 1912, gross, $67,166; net, $4,891. 
208 1, Brows. $64,108; net, $6,507. In 1910, gross, $59,317; net, $4,781. 
ROAD .—About 15 miles of track from Burlington, through Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. auge, 5 ft. 
OFFICERS.—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mgr. John M. Smith. - 
—_————— 


MUSKEGON, MIOH. 

MUSKEGON TRACTION & LIGHTING CO 

In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. . 82, p. 49. 

ORGANIZATION .—Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 
Does not now do aT, lighting. V. 93, p. 1387 

STOCK AND BONDS— Date 


a Interest. 
Stock $600,000 ($100) 0 
ferred $100,000 6% cum...  -----. 6 63,000 See text 
t mortgage $600,000 gold f 1901 5 ¢ M-S 600,000 Mch 1 1931 
: EE Sasha Sindeinrariah tease eninasth Interest at Wyoming Valley Trust Co., 
_* Callable at 105_........-..| Wilkes-Barre, Pa.. Trustee. 
vidends.—On pref. stock 6% yearly from 1902 to date. 
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between Bry indicated in the title. 
OFFICERS.—Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas., 
F.A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C..N. Jeliffe; Aud., H. P 
Lewis.—V. 92, p. 595; V- 91, p. 1387 


en nnn 


MUSKOGEE, OKLA. 

MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in 1904 in Indian Territory. In Oct. 
1812 acquired the People’s Electric Ry., which was merged with this prop- 
erty, and issued $600,000 new ist M. bonds to refund an earlier isgue of 
$450,000 and in oxy payment for the People’s Elec. Ry. $200,000 addi- 
tional bonds will be issued in final Bag (army when annual net earns. are twice 
the int. charges on bonds out, incl. these $200,000. Franchises are unlim- 
ited as to time. 

Right of Purchase by City.—The city has the right to purchase all the com- 
pany’s property within city limits in 1934 and at the end of every 15-year 
period thereafter, at a price determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 

Has favorable long-time power contract with the Muskogee Gas & El. Co. 





In 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
iil ila a i Ea i TETRA 5 $500 ,000 See text. 
1912 5g M-N 600,000 Mayi1 1934 


ist mtge, $5,000,000, sk fa; 
I i a aa c*{Int. at Equitable Tr. Co., N. Y., Trustee. 
emaining bonds may be issued for additions and betterments at 80% 
of cost, with certain restrictions Subj. to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks’ notice. Semi-annual sink. fund 
inning Jan. 1 1914 of % of 1% of all bonds outstanding. V. 95, p. 1331, 
ividends.—1908, 5%; 1909, 6%; 1910 to 1912 incl., 8%. 
EARNINGS.—For year end. Dec. 31 1912, gross, $163,329; net, $73,251; 
one and taxes, $26,930; dividends (8%), $23,344; surplus, $22,977. 
ROAD.—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 
OFFICERS.—Pres. and Gen. Megr., Willis E. Fertig; V.-P., R. D. Ben- 
son; Sec. & Treas., W. M. Cutlip; Local Mgr., R. D. Long.—V.95,p.1331. 


NASHVILLE, TENN. 
|* TENNESSEEERAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Maine on April 231912. V.94, p. 1120. 
Is a holding company and owns all the stock of Tennessee Power Co., a 
large majority of the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Light 
Co. com. and pref., and all the stock of the Cleveland Electric ht Co.; 
also smaller electric companies. 

- Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
ef $1,000 bond and $500 ang and $1,000 com. stocks. V. 94, p. 1120. 

- STOCK AUTHORIZED— Outstanding. Last Div. 
Cs BO Ie EERO) a0 wc cnc cocecccocce ee OUOUe cccuceucce 
Pref $50,000,000 ($100) 6% cum. (see text)... 10,250,000 June’13,1 % 

- STOCK .—Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3,500,000, which received no divs. till after Dec. 1 1912. V. 94, p. 1120. 

Dividends.—Initial div. on pref., paid Sept. 1912, 14%; same amount 
quarterly since to and incl. June 1913. 

PROPERTY, &c.—The constituent cos. own and operate electric-light 
power and traction properties in Nashville, Chattanooga, Cleveland an 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Rome, Ga., are under contract for electric service. Later it is 
proposed to extend transmission lines to Louisville, Ky., Cincinnati and 
other Ohio River cities. 

OFFICERS.—Pres., Henry M. Byllesby; V.-Ps., E. W. Clark, G. E. 
Hardy and F. C. Wolcott; Sec., Robert Graf; Treas., J. J. O’Brien. Under 
management of E. W. Clark & Co. and H. M. Byllesbv & Co.—YV. 94, p. 
1120, 1187, 1696; V. 95, p. 481, 549. 


- (1) Nashville Railway & Light Co.—Street railway and lighting system. 
% ORG IZATION .—AIncorporated In Tennessee ou June Z6 1¥U3. Is a 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s ist consol. mtge. ‘Ihe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the vit! 
zens’ Rapid Tiansit,the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the strect railways and 











— commercial electric-lighting business in Nashville. Franchises 
TOCK AND BONDS.— Nate. Interest. Outstanding. Maturity. 
Gommon $4,000,000___...... _._. Q-J $4,000 ,000 See text 
Pref 5% cum $2,500,00C@___.. ___. Q-J 2,500,000 Apr '13,1% 
McG & Mt V Horse RR ist M. 1886 6 6 6(UU-J 65,000 July 1 1926 
do 2d I i th 1887 6 6(UJ-J 485,000 July 1 1937 
Nashville & Edgefield ist mtge 1886 6 J-J 89,000 Jan 1 1917 
Consol mtge $400,000_.._._. 1890 6 J-J 274,000 Jan 1 1920 
Nashville St Ry ist mortgage} 1895 6B¢J-J 07,000 Jan 1 1925 
$2,000,000 gold ($1,000) __jInt. on above 5 issues payable in New York 
Nash Ry & Lt consol mtge) 1903 ig J-J 4,054,000 July 1 1953 
$6,000,000 gold ($1,000) }Interest at Guaranty Trust Co.,N. Y., Trus. 

I i tai i in ct) 
Nash Ry & Ltref & ext mtge{ 1908 52 J-J 2,965,000 July 1 1958 

Tr. Co., N. Y., Trustee. 


Bonds.—The Nashv. * & Lt. consols of 1903 are subject to call on 
any imterest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now in on Sinking fund $30,000 per annum, com- 
mences July 1 1913, but only if company has a “~ above charges and 
div. on pref. stock; bonds to be kept alive in sink. fd. Of the new ref. and 
ext. bonds, $5,940,000 are reserved for prior liens, $45,000 are in treas. and 
$6,050,000 rm | be issued at rate of $1,000 for each $1,250 expended for fu- 
ture impts. equip., not over $700,000 to be issued in any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
wy” epg kept alive. See particulars of bonds, property, &c., in V. 87, 
p ° 


Dividends.—The first dividend on pref. stock—2%%—was paid Jan. 1 
1905 and 2%% each six months since to and including July 1910. In Oct. 
1910 changed to quar. and paid 14%, and same amount quar. since to and 
incl. Apr. 1913. First div. on com .—1%—was paid July 11909. In 1910, 
3%. In 1911, Jan., %%; April, %%; July, 1%: Oct., 1%. In 1912, 
Jan., 1%; May, 11%, special; July, 1%; Sept.,144%; Nov.,2%. In 1913, 
Feb., 14%, special. 


REPORT .—Years ending Dec. 31: 


Gross. Net aft.Taz. Int. Pref.Div. Deprec. Surplus. 
1912__._$2,074,990 $886,047 $434,812 $125,000 $61,897 $264,338 
1911__.. 1,963,784 838,449 404,582 125,000 58,982 249 ,885 


ROAD.—Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars. 

OFFICERS.—Pres. and Mgr., Percy Warner; V.-P., J_C. Bradford; 
Sec. & Treas., H. C. Walters.—V. 90, p. 503, 698, 1677: V. 91, p. 791; 
V.92, p. 262, 1870, 1701; V. 94, p. 351, 768, 827, 1317, 1449; V. 95, p. 1608; 
V. 96, p. 420, 863. 


(2) Chattanooga Railway & Light Co. 

ORGANIZATION.—Incorporated in Tennessee on July 29 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. an’ 1497. . 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway and electric light 
and power business in Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 19il 
made a 30-yr. contract wit Tennessce Pow. Co., under which It 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000 000 ($100)_.. -... -..-.---. $3 ,000 ,000 See text 
Pref $2,000,000 5% cum($100) -.-- -J 2,000,000 See text 
First and refunding mortgage| 1909 5 ¢M-N 2,214,000 May 1 1956 

$15,000,000 g ($1,000)__c*j Fidelity Trust Co., Philadelphia, Trustee. 


Chatt Rys ist cons mtge, see 


1906 5 ¢ M-N 2,165,000 May 1 1956 
text +6500&$1,000) g.c*___ 


Int. at Trust Co. of Nor. Amer., Phila.,Trust. 
Chatt Elec Ry ist M esoby a} 1898 52 J-J 625,000 Jan 1 1919 
g not subj to call ($1,000)c*jInt. at Maryland Trust Co., Balt., Trustee. 


Stock .—Pref. shares equally with com. after com. has received 5%. 


Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $9,772,000 for extens., bett’ts and 
impts. at 85% of cost. $224,000 bonds in treas. Nosink. fd.; bonds are 
subj. to call at 105 and int. on any int. date after Nov. 11916. Int. paya- 
ble in New York. V. 89, p. 846. 

Dividends .—Practically all the com. and pref. stock is owned by the Ten- 
nessee Ry. Lt. & Power Co. 


EARNINGS.—For year ending Dec. 31 1912, gross, $1,064,674; net, 
after taxes, $430,058; -int., $266,029; surplus, $164,029. Pass. carried 
in 1912, 16,641,504. 

ROAD.—Not including Lookout Mountain Ry., operates 60.7 miles of 
track, incl. 2d track and sidings. Extensions to Chicamauga Park and 
Lookout Mountain are under construction. Gauge, 4 ft. 8% in. T and 
girder rails. 107 pass. and 8 work cars. 2 generating stations, total 


capacity 9,400 h. p. 

DFFICERS.—Pres., C. M. Clark; V.-Ps., M.S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 
Mer., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846; 
V. 95, p. 543, 1122. 

a) Lookout Mountain Ry. Co.— 

RGANIZATION .—Owns electric line on —_? 
and, through stock ownership, controls the Loo 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Private right-of-way 
except short piece of track on which franchise expires in 1926. 


of Lookout Mountain 
out Incline Co. (whose 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I een hae  atinbhaaeee A i oe aah alti 
1st mtge $2,000,000 ($1,000)/ 1913 5 M-N 350,000 May 1 1956 

i ean he RIN GE c*)| Phila. Tr. Safe Dep. & Ins. Co., Phila., Pa. 


ds.—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int date. 
EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 


ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of eleo- 
tric road on top of mountain. 4 pass. and 1 work car. 

OFFICERS.—Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Asst. Sec. & Asst. Treas., D.S. Hahn; Gen. Mgr., W. EB. 
Boileau.—V. 83, p. 323; V. 87, D. 226. 

(3) Tennessee Power Co. 

Stock all owned by Tennessee Ry., Light & Power Co. 

ORGANIZATION .—Incorp. in Tennessee on Apr. 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000_........-.—All owned by Tenn. Ry., Lt. & P. Co.— 
First mtge $50,000,000 gold) 1912 M-N $7,500,000 May 1 1962 


guar p. andi. ($1,000) __c*/ Bankers Trust Co., New York, Trustee. 

Note.—The 5% interim receipts issued in place of bonds are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds or pay such holder in cash 
90% and int., but if cash is offered the receipt-holders may have their 
bonds for investment on agreeing not to sell within a year at less than 96. 

Bonds.—Remaining bonds are reserved for extensions, acquisitions and 
improvements. Bonds are guar. p. & i. by Tenn. Ry., at & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt. 
Sk. fd. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor- 
dinary renewals, replacements or additions, enlargements and extens.; also 
for cancellation of bonds. Red. in whole or in part at 107% and int. 
See V. 95. p. 549. 

PROPERTY, &c.—Owns (1) transmission lines (on private rent of wa) 
aggregating 420 miles and extending to Chattanooga, Knoxville, Nashville 
and Cleveland, Tenn., as well as to the Georgia State line, where connec- 
tion is made with the Ga. Power Co., serving Rome, Ga. (2) Water powers: 
Present installed capacity, 27,000 h. p.; and an additional 21,600 is to be 
completed by Aug. 1913; undeveloped, capable of an installed 111,400 h. p.; 
grand total, 160,000 h.p. See under Tenn. Ry., Lt. & Power Co. in V. 94, 
p. 1120, for description of property.—V. 94, p. 1321; V. 95, p. 549. 


NASHVILLE-GALLATIN INTERURBAN RY. 

ORGANIZATION .—Incorp. in Tennessee. Capital stock auth. and 
outstanding, $750,000. Has authorized, but not yet offered, $600,000 30 
year 5% gold bonds (c*), dated July 1 1911 and due July 11941. Callable 
on or after July 1 1916 at 105 and int. Int. J. & J. in Nashville. Nash- 
ville Trust Co., trustee. 

ROAD.—Operates approx. 27 miles between Nashville and Gallatin. 
Road was placed in operation for passenger service on Apr. 5 1913. Total 
length of track, 30 miles. 70-lb. Trails. Standard gauge. Enters Nash- 
ville over tracks of Nashv. Ry. & Lt. Co. An extension to Bowling Green 
and Franklin, Ky., 50 miles, is proposed. 

OFFICERS.—Pres., H. H. Mayberry; V.-P. & Gen. Megr., R. A. Bailey 
Jr.; Sec. & Treas., H. T. Allison.—V. 95, p. 111, V. 96, p. 1157. 


NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 


ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 








Has 





$15,000,000 ($500, $1,000){Int. at Guarant 
a AAAS AG PRS len? c*| or at Nashville Trust Co., Nashville. 





street railway, gas, electric-lighting and power business of Natchez. 
contract with clty for street lighting which expires in 1914. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $45,670 [SEER cncecek dan.. . dnuebeiie +. Se. ‘hice 


$45 ,670 

So. Lt. & Tract. ist m $500,-) 1903 5g A-O15 335,000 Apr 15 1933 

000 g ($1,000)__......- o° at. at Inter-State Tr. & Bkg. Co., New 

Orleans, Trustee, or at First Nat. Bk., N.Y. 

Bonds.—3$160 ,000 are reserved for betterments and extensions. Are sub- 

ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
ROAD .—Operates 6 miles of track; 12 cars. 

OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 

New Orleans: Seo., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 


_ 





oot 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N, J,— Street railway, gas and 
electric.—(See map on pages 80 and 81.) 


ORGANIZATION.—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Cos) were given certificates described below in exch. 
for their stock. plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, NJ.), 
Burlington Elec. Lt. & Power Co., Eliazbeth New Brunswick & Trenton 
RR. Co., Trenton Terminal RR. and Weehawken Contracting Co.; a ma- 
jority of stock of Princeton Light, Heat & Power Co. and Shore Lighting 
.% —v all of the common stock of New Jersey & Hudson River 

y. y. Co. 


Merger of Subsidiartes.—In 1907 North Jersey Street +4 Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service 7 Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. alse 
nore been transferred the leases of various railways formerly held by Public 


ce Ver porener- 

In Oct. 1909 all leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned te the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 

The Public Service Newark Terminal Ry. Co. was incorp. in Apr. 1913 
with $5,000,000 capital stock to further the plan of the Corporation with 
regard to its proposed terminal improvements for the Pub. Serv. Railway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $25,000,000 ($100)... ..-.. Q-M 31 $25,000,000 Mch 31'13,1 
Trust certificates, $20,200,000f 1903 6M-N 219,981,710 Perpetua 
Fidelity Trust Co., Newark, Trustee. 
General mortgage $50,000,-{ 1909 5¢A-O y34,220,000 Oct 1 1959 
000 gold ($1,000) s f.._._c*{ Int. at Fidelity Tr. Co., Newark, Trustee, or 
at office of J. P. Morgan & Co. 
z Of which $798 ,425 owned by the Corporation. 
vy Of which $3,220,000 in treasury. 
Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 
Bonds .—The trust certs. bore 2% int. (dating from June 1 1903) the first 
two years, 2 4% the third year, and increased by 4% each following year 
until 6% was reached in the tenth year, which is the rate now paid. See 
V.80, p.164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


New  Totatictfs. 





Total Total  certifi- if all stock 
— sited. - the taal 
u 

*North Jersey Street Ry.....-.-.- 15,000,000 14,928,000 40 6,000 ,000 
*Jersey City Hoboken & Paterson 

I Si initia oc atiiieds bs cess een and abil 20,000,000 19,977,900 35 7,000,000 
*Elizabeth Plainfield & Central 

_  f ee eon 3,000 ,000 3,000,000 30 900 ,000 

Orange & P c Valley Ry. Co... 1,000,000 23,500 30 300 ,000 

United Electric Co.........-.... 20,000,000 19,594,500 30 6,000,000 

ER ay i eR Ne ROY LOE I RON. Te ae ee ee oO 20 ,200 ,@00 


* Now merged in Public Service Raitiway Co., which see below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Remaining bonds under this mortgage may 
be issued for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. int. payable upon all bonds 
then out, together with those at the time about to be issued, by an amount 
of not less than 75% of the ann. int. For security of bonds see V. 89, D. 
1348: V.9C, p. 698. Red. as a whole(but not in part) on any int. date beginnin 
Oct. 1 1919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fun 
payment of $209,500 draws bonds at 105 & int. Bonds are listed on N. Y. 
and Phila. Stock Exchanges. V.91, p. 717; V. 92, p. 1179; V. 93, p. 1191. 


Leases.—In the nous we show the companies held under leases by 
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
gas leases of companies held by Public Service Corp. were all assigned to Public 
Service Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
held by the Corporation were all assigned to Public Service Electric Co. in 


July 1910. 
—Annual Rental—Dividends Guaranteed-— 
istyr. 24d 3d 4th 65th 6th7th8th Thereafter 
Company— % % % %®FRRMR MN 
Essex & Hudson Gas Co...-.. 3% 4% 5S 7 
Hudson County Gas Co 2 2 
The Paterson & Passaic Gas 
& Electric Co 
South Jersey Gas, Electric & 
., fo Seepage 3% 
Orange & Passaic Valley Ry. Co.a 
Cle ees Ce 
Somerset Union & Middlesex Lighting Co 
Camden & Suburban Rellwaya.._._....-_.... 
New Jersey & Hud. Riv. Ry. & Ferry Co_a 
The Gas Light Co. of New Brunswick 
The Gas & Electric Co. of Bergen County _........ 
United Electric Co of New Jersey... ........-... 
Middlesex Elec. Light & Power Co___.... 
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J 
Citizens’ Elec., Lt., Heat & Power Co............. \See those companies 
Newark Consolidated Gas Co ...... eee 
The East Newark Gas Light Co 
Morristown Gas Light Co 
a will 
Weehawken Contracting Co 
Shore Lighting Co 


%e 
8 yearly. 


eS 
co 
ao 
con 
eS 
~ o 
an 


XK 
oa 
o 
«J 
oo 
o@ 


Princeton Light, Heat & Power Co________..-.-.-- 
Burlington Electric Light & Power Co__.......---- 
DO eee eae } 


a These roads are now leased to Public Service Ry. 

Also has operating agreement (dated Dec. 30 1903) with Plainfield Gas 
Lt. Co. for maintenance, extens. and operation of that company’s system. 
This agreement was assigned to Pub. Serv. Gas Co. in Oct. 1909. 


Dtvidends.—First div. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%%. In 1910, 
5%. In1911 and 1912,6%. In1913, Mch., 14%. 








REPORT .—For calendar years; 1912 report in V. 96, p. 941. 
Gross Earnings— 


1912. 19'1. 1910. 
Railway company ..........-...-.-. $15,262,426 $14,450,088 $13,290,432 























i EE 6 cme: kines aqwaecsnce 9,809,670 8,985,688 8,491,882 
Electric company ................ 7,582,374 6,689,732 5,872,238 
Total gross earnings............-. $32,654,470 $30,125,508 $27,654,552 
Operating expenses and taxes.....-. $17,779,434 $15,941,691 $14,483,985 
Amortization charges..........-.... 22,078 672,654 257,31 
TOs Gc ndsccteanedsscsnad $18,501,512 $16,614,345 $14,741,300 
ft , ae eee $14,152,958 $13,511,163 $12,913,252 
Pub. Serv. Corp. of N. J. income from 
securs. pledged & from misc. sources 1,939,339 1,890,513 1,532,348 
i eo simi dbodneme $16,092,297 $15,401,676 $14,445,600 
educt— 
Interest and rentals of leased and 
controlled companies_.........-- $11,289,076 $11,066,651 $10,539,949 
Fixed charges of b. Serv. Corp. , 749,997 2,540,243 1,835,356 
Divs. on Pub. Serv. Corp. stock... (6)1,500,000 (6) 1,500,000 (5) 1,250,000 
Total deductions. ...............- $15,539,073 $15,106,894 $13,625,305 
DE, DE. onascsbaddcctoeoe $553,224 $294,782 $820,295 
OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., Geo J. Roberte 


ad V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; en Percy S. Young.; Sec., Ed. . Hine; Treas., Jas. P. 
Dusenberry.—V. 89, p. 349, 594, 721, 847, 1348: V. 90, p. 111, 699, 1286, 
1293, 1801, 1614: V. 91, p. 95, 397, 717, 871, 946, 1513: V. 02, p. 263, 726, 
795, 882, 951, 962, 1179, 1243, 1636; V. 93, p. 590, 1191, 1789: V. 94, p. 68 
699, 824, $08, 916, 1696, 1764; V. 95, p. 111, 1208; V. 96, p. 136, 941, 951 


(1) Elizabeth New Brunswick & Trenton RR. 
ORGANIZATION .—Incorporated in New Jersey April 18 1911. Stock; 
auth. and out, $90,000 ($100); all owned by Public Service Corporation. 


(2) Trenton Terminal RR. 


ORGANIZATION .—Incorp. in New Jersey on Oct. 29 1903. Owns track 
in Hamilton Twp., Mercer County, connecting with the tracks of River- 
side Trac. Co. and Elizabeth & Trenton RR. Leases Elizabeth & Trenton 
RR. for 999 years from April 1 1912. Stock auth., $100,000 ($50); out- 
standing, $15,000; all owned by Public Service Corporation. 


(a) Elizabeth & Trenton RR. 


Lease .—Leased to Trenton Terminal RR. for 999 years from April 1 1912. 
Rental 5% on outstanding pref.stock, and, beginning with the year a 
April 1 1915, 1% on outstanding com., with additional 1% annually unt 
4°%% is paid. V. 94, p. 697. 

ORGANIZATION.—Incorporated in New Jerse 
successor to the Trenton & New Brunswick RR. an 
Line RR., both sold at foreclosure. 


on May 19 1910 as 
the New Jersey Short 
See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $900,000 ($50)_-_.. -_-- A-O ED... cnqnescvedibesmennts 
Pref $300,000 5% cum ($50)... -_-- A- 3} rae 

irst mtge 31,200,000 gold) 1912 5 ¢ A-O 700,000 Apr 1 1962 


($1,000) c Interest at Logan Trust Co., Phila., trustee. 
Bonds.—First mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Interest is guar. by Pub. Serv. Ry. 


ROAD.—Operates 26.06 miles of standard-gauge track between Trenton 
and Milltown over private right-of-way. 60-lb. T rails. An extension 
from Bonhamton to Elizabeth, 15 miles, is under construction. 80-lb. T 
rails. Will be completed about Junei1913. V.90, p. 1362; V.94, p. 697. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled by Public Service Corporation by ownership of entire capital 


tock. 
ORGANIZATION.—Incorporated in New Jersey on June 13 191u. 


Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
pepe tes of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

as & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. 

In April 1913 the N. J. Board of Public Utility Commissioners approved 
the company’s aeeinn for a one-year lease of the Cinnaminson (N. J.) 
Elec. Lt., Ht. & P.Co. The board recommended simplifying the corporate 
relations between the two companies by merging the Cinna on company 
with one of the Public Service operating company. 

Stock authorized, $15,000,000; outstanding, $13,000,000, all owned "by 
Public Service Corp. No bonds. Real estate mtges., $418,000. In 
Oct. 1912 obtained permission from N. J. Pub. Utilities Comm. to issue 
$2,750,000 stock for extensions, &c., which stock is included in amount 
reported outstanding. 


Dividends —Initial div., 1%, paid Dec. 31 1910. In 1911 & 1912, 8%. 


PORT .—For year ending Dec. 31 1912, gross, $7,592,003; net, $3,- 
902,006; fixed charges, $2,737,932; divs. (8%), $1,040,000; sur., $124,074. 
PROPERTY, &C.—On Dec. 31 1912 had 32 generating stations and 50 
sub-stations, with a total capacity of 212,358 k. w.; 475 miles of transmis- 
sion line and 101 miles of conduit. Meters, 83,350. Number of street arc 
amps, 12,297, and street incandescent lamps, 20,347. 


OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry: 
Gen. Mgr., Dudley Farrand. 


United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of sougenr were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V.85, p. 44. 
Public Service Corporation owns practically all of this company’s stock and 
$683,000 of its lst mtge. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a i tata te 20,000,000 See text 
ist mtge” $20,000,000 gold) 1899 4¢J-D 


($500 and $1 000)_..--- c*j Int. at ad os 5 tal «& Tr. Co. J C ‘aoa 


Oo. . - . 

Gon Lt Heat & Pow $1,000,-| 1898 5 ¢J- 308.000 June i toes 
000 ($500) gold........--jInt. at N.J Title Guar &TIr.Co.,J.C., Trustee 

No Hudson Lt Heat & Pow) 1898 > € A-O 367,000 Oct 1 1938 
$2,000,000 ($1,000) _._.-_- !Int. at N.J.Title Guar.&Tr.Co. J.C., Trus. 
Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 

bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser 

Corp... which also agrees, to provide for payment of prin. by extension, re- 
ndin 


g or otherwise. . 90, p. 114. Ist mtge. bonds are 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. He & Pow. ww a 


REPORT.—For year 1911, gross, $4,079,438; net, $2,291,367: interest; 
778,450; surplus, $1,512,917.—V. 85, p. 44, 288, - VW. o¢ ; 
tio8! v.93. p. 414; V. 94, p. 987. 4 415; V. 90, p. 114, 


Middlesex Electric Light & Power Co. 


ORGANIZATION .—Is a consolidation of Carteret 

Power Co. and Middlesex Lighting Co. Was leased May T1908 tor 900 
years to Public Service Corp. for an annual rental of 5% on stock and int 
gm bonds. Lense assigned bo Public Service Electric Co. in July 1910. 

ublic Service Corpor ) 
o sTOgk ANG BONBS— ‘ne ‘wlan ae 

Date. Interest. 

uk, ee... ee eee Onete at’ Maturity. 
a — 0 mortgage, $200,000, oaen 5 ¢ J- 181.000 Jan 1 1a0%% 


J 000 Jan 1 1955 
delity Trust Co., N ‘ 
onds.—Of the bonds, $19,000 are reserved for Newark, trustee f 
ORGANIZATION —-taconporated ta New ferey aie naa 

-——a noorpora ew Jersey. S ; 
all ounen ay ore Service a No Dente. bog leased May't 1008 tor ont 
ears Service Corp. (lease assigned to Pu 
n July 1910) for an annual rental of 10% on stock.” ao 
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Weehawken Contracting Co. 
on sgn lay ad -—Inc. in New Jersey May" 91904. Is leased to Public 
lce Pr. for bond Int. —_ 6% on a stock. Lease assigned in July 
1910 to Pu ee Service Elec. “a on owned by Public Service Corp. 
STOCK AND BOND 


Ss— nterest. utstanding. Maturity. 
Stock, com. oe CR banks ete ed SED: eiinamias 


1908 6¢ F-A 20 30,000 Feb.20 1928 
*\ Interest at Deng egenen ~— Co., trustee 


Light Heat & Power Co. 
une 15 1910 for 999° years, and In July 


Citizens Blectric 
“Leased to +B rare Service Co 
4910 lease on ned to Public Service Electric Co. 
ORGANIZATION .—Incorporated in New Jersey on March 1 1905 
Stock auth., 5128, 000 ($25); outstanding, 341,400- all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 

wr gp alge ota gh —tn corporated Oct. 6 1888 ia New Jersey. Public 
oe: owns entire issue of stock, except directors’ shares. Stock 

aah... $25,000 ($50); outstanding, $17, 550. o bonds. Leased for 900 

| — from May 11911 to Public Service Elec. Co. at a rental of $2,250 peran 


aterson & Passaic Gas & Elec. ge BS a 
merset Un. & Middlesex Ltg. Co RAT EE 
. Jersey Gas, Elec. & Traction Co... ..-_---. 
3 & Electric Co. of Bergen County---------- 
hore Light ting PERE BOS AA hn” eh A I SR 
“Princeton Light, Heat & Power Co---.. TL 


PUBLIC SERVICE GAS CO. 


— by Public Service Corporation by ownership of entire capita) 
Ss vOC . 


ORGANIZATION .—Inco pousted in New Jersey and was created by 
» Changing the name of the old Oxy-Hydrogen Co. of the United States 
* (incorporated in New Jersey in 1873). This latter is said to have had a 
\ tual charter under legislative - nt eee the right to manufao 
ure and distribute gas throughout the State. mpany has no bonds. 
Leases.—On Oct. 1 1909 Public Serv. Corp. sesigned to Public Service Gas 
@©o. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co.., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec Trac. , The Paterson & Passaic Gas & Elec - 
Remarset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. — 
Operating agreement between Plainfield Gas Lt. Co. — Pub. Serv. Co 
was also assigned to Public Serv. Gas Co. On July 1 1910 leased 
Ridgewood Gas Co. and Morristown Gas Light Co. Also has leased gas 
P*Stoek, $1 of Princeton Lt., Heat & Pow. Co. and Shore Lighting Co. 
0, ~? oe: $9, 250, ,000 et all owned by Pub. Se 







See below under Public 
Service Gas Co. 


r. 

2 oo 94) from time to time at par to Pub c 
sereten Corp. only for Sale or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000. 


Rate Reduction.—Accepting the order of the Board of Public Utility Com- 
umissioners made on Dec. 27 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the board’s recommendation set the same reduced 
rate throughout the State on May 11913. See under Pub. Serv. Corp. in 
V.96, p. 136. The company has, however, with the knowledge and a —. 
val of the Commission, sued out a writ of certiorari in the Supreme 
of New Jersey. 


wee div.—-2 %—paid Dec. 31 1909. In1910,2%%. Ip 
REPORT.—For cal. year 1912, gross, $9,801,453: net, 


$4.879,432; 
fixed charges, $3,912,075; divs. (8%), $740,000; surplus, $227,357. 

PROPERTY, &c.—In 1912 sold 9,637,555,000 cu.ft. of gas. Dec. 311912 
had 2,741 miles of mains and 410,649 meters in service. 


Essex & Hudson Gas Company. 


ORGANIZATION .—incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
dease assigned Oct. 1 1909 to Public ervice Gas Co. For terms of lease see 
orn 1608 tae Stock authorized and outstanding, $6,500,000 

p 


Newark Consolidated Gas’Company. 


ORGANIZATION .—lIncorporated Nov. 30 1898 in New Jersey. Con- 
@olidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
ht Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
‘East Newark Gas Light Co. eased all its property to United Gas Im- 
rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
a lease was assigned to Essex & Hudson Gas Co. and by last-named 
—/, to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 

of all fixed charges and divs. on stock commencing \% % July 1 1900 

and increasing % % yearly until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss ee OO ee GPRS eecce ese) coccesgece $6,000,000 See text. 
1898 g J-D 6,000,000 Dec 1 1948 


$10,000,000 ¢ ($1,000) - 


Trust Co., ‘Newar k, trustee 
e $4,000 


Int. at rida " 
1895 3 999 toon A ril 1 1944 
000 ($100, $500&$1,000)c*fInt. at Fide ity, Trust Co., Newar 
Bonds.—Of the $10, 000, 000 Newark Con. Gas bonds, $4 ,000,000 are re- 
-gerved to retire underlying liens. 
The East Newark Gas Light Co. 
This company was leased to Public Service Co ration for 999 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned 
‘to Public Service Gas Co. 


pag ep oapoatinny —Inco 


Newark Cons Gas cons mtge 
Newark Gas ist m 


ears from 
ct. 11909 


orated in New Jersey. Stock $60. 000 ($25); 
—all out; no bonds. Stock owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates in Harrison, Kearny, Arlington, 
“Worth Arlington and East Newark. 


Hudson County Gas Co. 
This company was leased to Public Service Corporation for 900 years 
“from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
for div. rates see Public Service Corporation above. 
ORGANIZATION .—Incorporated in New Jersey In October 1899, and 
‘as a consolidatica of the various gas piants in Jersey City and H oboken. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100)..... -... .. ...- 7 RO 5 Seen 
First mortgage $10,500,000) 1899 “2° 10,500, ‘000 Nov 1 1949 

<a 5 unin: ines ene lis ivi te .jJN.J.Title uar. ETr. Co., Jersey City, Trus. 


PLANT.—Controls all gas plants in Jersey City, Hoboken and Bayonne. 
-—V. 78, p. 770; V. 84, p. 1555. 
Ridgewood Gas Company. 
ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I i Bl ee $1 RES 
First mortgage, $100,000_-_- LS te 5 J-D 100, 000 June 1 1925 
. at Equitable Trust Co. -. N. Y., trustee. 
Second mortgage, $100,000-_ 1905 5 A-O 85,000 Apr 1 1925 
Int. at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co. 
In 1910 Public wervies Corporation acauired all ‘the capital stock of this 


COM RGANIZATION ~~ .—Incorporated in New Jersey on Feb. 19 1855. 
aaers oo hppa 8 One Ce. for 999 roses from Jer 1 1910. Rental 
on ou nding capital stock. Stock 
3100). all owned by Public Service Corporation. No a — sani 
The Paterson & Passaic Gas & Electric Co. 
This company was leased to Public Service Corporati 
from June 1 1903. See dividend terms further above, " ad On y 1909 | & 


as part of lease assigned to Public Service Gas Co. and in 
Dart of lease assigned to Public Service Electric Go. UY 1910 alectrie 


ORGANIZATION.—Is a consolidation of the various gas and lighting 


| 





STOCK AND BONDS.— Date. Interest. oye f Maturity. 
Stock $5,090,000 ($100)_..__. J-D $5,000,000 .......... 
QGons mite $5,000 000 goldf 1899 5g M-S 4, 049:000 Mch 1 1949 

SE AINE tide debi sistency wietind e*{ Int. at First Nat. Bank, Paterson, or First 

National Bank, New York. 
Ed El Ill ist mtge, $600,000_f 1895 5¢J-J $585, 000 July 1 5 S088 
Paterson ep Dep. & Trust 
Pas Ltg Co con m, $450,000. 1808 M-N 316,000 May ey 1925 
er rust Co., trustee. 
Pas Gas Lt Ist m, $50,000... 1802 6 g J-D 


50,000 June 1 1922 
n Savings Institution, trustee. 

Bonds.—Of the new $5,000, 000° ate. of 1899, $951,000 is reserved for 
underlying liens. The new bonds are not subject to to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co 
ORGAN IZATION ~ —Incorporated in New Jersey on Dec. 1 1903, in the 
ety of Public Service aly home = as a consolidation of Somerset Light- 
ing Co of Somerville, N. J., Plainfleld Gas & Electric Light Co. of Plain- 
field, N. , and Citizens’ Taecteie Oe, of North Plainfield. (V. 78, p. 107.) 
be mn Dec. St 1903 Central Elec. Co. was also merged in the same. Public 
gy owns $422,400 of the stock, $573,000 Som. Un. & Mid. Ltg. 
Cont bonds 21,000 Somerset Ltg. Co. ist 5s and $20,000 Cent. Elec. Co. 5s. 
.—The co. was | to Pub. Serv. Corp. for 900 years from 
vg ST rio03 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
* the stock = as follows: From Dec. 1 er” mS,” Dec. 1 1906, 
HS pag seen 1 1907 Dec. 1 1908, Asx %; Dec. 11 3%: Dec. 1 1910, 
Dec. 1 1911 pee! thereafter, be oe 2 oF a gare as relates to 
manutact eg pene = - has been on nos Public Ser. wee get 
remainder of lease applying electric properties has been assign 
Public Service Electric oo 
STOCK AND BONDS.— 
Stock $1,050,000 ($100) ___.. 
Somerset Un & Mid Lt Co 4 
$2,750,000 ($1,000) g_.c* 
Under! ying Bonds assumed— 
Plainfield Gas & Elect Lt gen 


Date. Interest. Outstanding. Maturity. 
J-D $1,050,000 See text 

1903 g J-D ‘974, '328 Dec 1 1943 

Int. at Fidelity Tr. Co., Newark, Trustee. 


1900 5 A-O 460 ,000 owed 1 1940 


the al $500,000 -... . Guaranty Trust Co , New cork. Trust 
Citizens’ Electric ist mort-) 1895 5 M-N 0,000 er “11915 
cage, a i a Col ES < Co.,N. Y., Tr. 
Somerset Lighting Co ist) 1899 5 F-A 150,000 Feb 1 1939 
mortgage, $150,000 ______ delity 7xee Co., Newar 


, Trustee. 
Cent Elec consol mtge $750,-) 1900 g J-J 700, 000 July 1 1940 
000 ($500 and $1, 00) £-c* 7. = Flaciity Tr. Co., Newark, stee. 
Edison Elect ae B ist J-D 50 000 June 1 1918 

mortgage $50 B. - Howell. T. E. Townsend, trustees. 

Bonds .—$31, 138 328 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
a $547 is reserved for Central Electric stock not yet acquired 
(the com having previously obtained the remainder of the $750,000 
total stoc ~ that company), $775,000 to retire the underlying bonds ‘and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. pred BA under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to Public Service Gas Co. Its traction busi- 
ness is leased to Public ice Ry. Co. and Its electric business Is leased 

Public Service Electric Co. Public Service Corp. owns $3,507,000 of 





Sou. Jersey Gas, Elec. & Trac. ist M. 5s. 
ORGANIZATION .—Incorporated in 1900 to bring under one a. 
the gas electric light and trolley interests in Southern New Jerse Lg 
Dec. 1902 parmened the entire capital stock of Bristol —— Ligne & 
Power Co. of B l, and the latter has no bonded debt. 
capital stock of the Yardl (Pa.) Elec. Lt. Heat & Power = 

Also owns the entire on tal stock ($600,000) of the Camden Gloucester 
& Wvodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. 7. 
Stock $6,00U 000 ($100)_._. .  -_-. J-D $6,000,000 See tex 
1st we $15,000,000 ba 1903 52¢M-S 12,892,000 Mch 1 1933 

SAD icuh iin in ec ethiens bintven Int. at ay: ." Co., Newark, N.J.. Trus. 
Trenton Cai ist M $2, 000, - a cu 55 2, 000 000 Mch 1 1949 

000 gole ($1,.000)____.. eee quitable Trust0o +» Trustee. 


Burlington Gas Lt Co ist M_- tt 5¢M 0,000 May 1 1921 
Sateen tn eaaksien Wieden dh Int. at Burl'n City L. &T. Co, Burl’n, trustee. 
Bonds .—Of the new $15,000,000 issue, $2,108,000 are et to retire 
liens. No sinking fund and bonds cannot be called —vV. 76, p. 332, 

ve " 866, 1144, 1250; 78, . 95, p. 1685. 

New Brunswick Li ht, H er 

ORGANIZATION .—Incorporate in New Jersey on Dec, 71899. Owns 
all the stock of The Gas v “" Co. of New Brunswick, except yee 

shares. Int. on bonds and div. on stock is paid by Public Service Co 
tion meg a of The Gas Light Co. of New Brunswick. See tten 
Maturity 


company 
OCK AND ae Date. is * ta Outstanding. 
Stock, $500,000 ($100)_.._... ---- J-J $400,000 See text. 
First mtge, $500,000, | 1899 4 € J-D 15 500,000 Dec.15 1939 
Int. at Fidelity Trust Co., ‘Newark, trustee 


($500 and $1,000) _.-_-.-- c* 

(a) The Gas nen gat Co. of the City of New Brunswick. 

ORGANIZATION.—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow 
Co., except directors’ shares. Was leased to the Public Service Co ation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. yf sae an payment of int. on bonds of New 
Brunswick Lt., Ht. & P vs. De stock of said company, as fol- 
lows: 2% in each of ace; acl 1905 and 1906, 24 % % in 19 and 1908, 
3% in 1909 and 1910, 3 ® in 1911, 3 in 1912 4% % in 1913 and 5% 
in 1914 and thereafter. he company is now controlled by Public Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas cpl 


Gas & Electric Co of Ber rma Co unty 

LEASE.—Was leased tothe Public Service corporation for 999 years from 
Jan. 11905. Dividends are 2% for first two years, 2%% for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of A was made over to Public Service Gas Co. and in Jul ly 191¢ 
lease . pert copertes was assigned to Public Service Electric Co. 

ORG —Inc. May 31 1899. Is a consolidation of severa) 
small me ad Ppa shpat companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds. 





STOCK AND BO oe am Date. Interest. Outstanding. Maturtis 
ee $2.000,000 See text. 
General mortgage, $5, 000. 000f/ 1904 g M-N 46.000 Nov. 1 1954 

gold ($1,000) -..--. Equitable Trust Co., N. Y., trustee. 
General mortgage $5, 000 000 1904 M-N 2,063,000 Nov. 1 1954 

Fidelity Trust Co., Newark, Trustee 
Consolidated mortgage, $1, “{ 1899 5 ¢J-D 1,436, 000 June 1 1949 

I I Fidelity Trust Co., Newark, Trustee. 
Englew G esnarad mtge_.. 1899 5 J-J 23,000 Jan. 1 1939 
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge _.. 1895 5 J-J 10 '000 July 1 1935 

.c 1894 J-J 0 July 1 1934 





Hack G L ist mtge ($1,000) _ 28 
Bonds.—Of the general mortgage for $5,000,000, $1, 546 ,000 Is reserved 
to retire prior liens and $1,391, for additions and improvements. The 
gen mort. of which the rauitable Trust Co. is trustee, was superseded 
y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 


Shore Lighting Co 
ORGANIZATION .—Incorporated 21 1911 in New Jersey and is 4 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
es & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 


Tks electric properties have been leased to Pub. Serv. Elec. Co. and the 
roperties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
Toit and provide for payment of interest on bonds and amount equivalent 





“eropertics of Paterson and P 


assaic 
blic Service Corporation owns $269,700 of the stock. 


to er ann. on the auth. stock. 

STroer AND BON _ Date. Interest. Outseneine: Maturtty. 
Se de | ee PEL AED «. wuiiismstiiubend 
First mtge., $400, 000 gold) 1911 vw £ A-O 400, "000 April 1 1951 

ip allele et eos, Ape ees Int. at Fidelity Tr. Co., Newark, .J., trus. 











MAY, 1913.| ELECTRIC 


RAILWAYS 79 








Bonds .—$341,500 bonds were issued to take u v4 5e6 16 wt ae Electrie 
Co. bonds and $58,500 to take up 46,800 Cit. . bonds; are 
guar., p. &1., by ‘Public Servi Corporation. —=V, & Fu " 1620. 
Princeton Li t & Power Co. 
In Soe Public Service Corp. i, control. V. 91, p. 399. Publik 
Service owns $115,850 stock and $1,600 bonds. 
ORGANIZATION .—Incorporated in New Jersey on July rf Rly as a 


consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. anc 
Hopewell Elec. Lt., Heat & Pow. Co. Electric Fg nage! hey n leased 
to Pub. Serv. Elec. "Co. and gas properties to Pu Gas Co., the leases 


being for 900 years from May 1 1911, and providing for payment of interes 
on bonds and amount uivalent to 2% per ann. on outstanding stock. 


STOCK AND BOND Date. retavedt. Owes coe Maturity 
Stock 250 O00 (8560) .ncceces ecss 3 seeansco 8 §= 6. « PESOS ceccsecese 
stock § mtge $280.0 000 ¢ 1909 g F-A 169,300 Feb 1 1938 


($100, $1,000 or frac. Y Ae Int. at Encitable Trust Co. . N. Y., trustee. 
Prior lien Mt@eS....<cc<ces ooes 3 8 cocecee See. »ssasshiiak 

Bonds.—$15,0000f ist & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar., p. &i., by Pub.Serv.Corp. Red. on any int. 
day at 105 and int. Sinking fund 4% of gross earnings of company begun 
in 1910.—V. 91, p. 399. 


PUBLIC ib SERVICE 


AILWAY / CO.— —See map on pages 78 and 79. 
ce Corporation through ownership of 99% 


stock. No 
ORGANIZATION .— Organized in 1907 as a consolidation of the North 


Jersey Street R . Jersey City Hoboken & Paterson St. Ry. Co. and 
United Street . Co. of Central Jersey. V. 85, -; 406 North hte = 
Street Ry. in Ja an. 1898 eee. bg Newark & South Oran The 


ersey City Hoboken & Paterson a consolidation in Novem 1899 
of the following: Jersey City Hoboken . & “Rutherford Electric Ry. Co., Pali- 
sades RR aterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., Fie “ey! the New Jersey Electric Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. ,» United 
Street Ry. Co. of Central Jersey was a4 consolidation in July 1907 ‘of poy 
beth Pi nfield & Central Jersey Ry. Co. (which was chartered in 1900 as 
consolidation of Plainfield Street Phe Co. and other co pease and Eliza- 
beth & Raritan River Street ry he . (which was aconsolidation on April 30 
1904 of Middlesex & Somerset action Co. and East Jersey Street Ry. Co., 
which ps company had previously absorbed Raritan Traction Co. 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. — Consolidated Traction Co.. 
South Oran anf. & y Maplowont Traction Co., "5 Turnpike Co., Orange & 
Passaic V o., Camden & Bloor , Camden’ Gloucester 
& Woodbury Ry. Co., ‘New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co. step companies see below. Also owns all stock 
of People’s Elevating 

Commree in 1912 a terminal station at Sipp Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
aius and also with tunnels terminating there was completed in May 1910. 
Proposed Terminal.—See remarks under ‘‘Public 8 ce Corporation.”’ 

License Fee Invalid.—The ror Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson a a license fee 
of $25 for every trolley car operated within the city li a 
ppeals - 





Transfer Decision.—On June 21 1912 Court of Errors and A 
firmed the decision of Supreme Court on Dec. 26 1911, which wastained the 
order of the Public Utility Comm., —— company to continue the issue 
of a to all intersecting lines in ewark, but did not grant transfers 
on a transfer. 


The basis of exchange of old stock forstock of this company wy as follows 








ve New Stock 
Total Total in new »# au — 
Name of Company— Stock. Deposited Stock. ztchangee 
North Jersey Svreet Ry.-..$15,000,000 $14,840,300 100% $15,000 ,0086 
Jersey City Hob. & Pat... 20,000,000 19,976,400 100% 20 ,000 ,006 
United St.Ry.Co.of Cent.J. 4,000 ‘000 4,000,000 75% 3,000 ,006 
a $39,000,000 $38,816,700 $38 ,000 ,008 
STOCK AND dre 5 Date. Rate. Outstanding. Die. 
Stock, $38 ,000 ,000 ($100)... -... -.-..-.- $37,910,000 Dec 1912, 16 
Car trust certfs., Series‘ A’’- 1908 6J-J 4 text 


See 
~~. ae bX of Tr. Os. Phila. Pa., trustee 


7 certificates, Series) "See text 


I Ta ae In :. "ae Fitelicy Tr. -_ Phila., Pa., trustee 
Car trust certificates, Series| 19 - 5 M-S (RRP asetrenes so" 
Kea ae Py AR 00, for Ins. on L. & G. A., Trustee. 


Pen 
Cam. & Sub. car trusts $70,000 { 1904 g A-O 7,000 See text 

Int.at Comin. J.) Safe Dep. & Tr.Co,Trus 
Real estate mort 210,185 


Car trust oovttticalae | Series ‘‘A’’ were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was oemenes to Public 
Service Ry. Co. and cert. obligation assumed by Rallway Co They mature 
$40,000 semi-annually July 1 and Jan. 1. Series**B’ certificates mature 
$22,000 on each Jan. 1 and $23,000 - July 1. Series ‘‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1 . Camden & Sub. car trusts mature 
$7,000 annually on April 1-until and incl. 1914; $63,000 have been retired. 

SECURITIES OF — JERSEY STREET 


ate nterest. Qutstanding. " Maturity 
First mortgage, $15 000,000, — 42¢M-N $15,000,000 May 1 1948 
gold ($1 000 each) Ba 


ankers Trust Co., New York, stee 
Interest at Fidelity Trust Co.. Newark. N. J 
Of the ist mtge. bonds, $7,230,000 are owned by Public Service oth 
SECURITIES OF JERSEY cIry HOBOKEN & PATERSON ST . # 


Interest. Outstanding. 
Jersey City Hoboken & 4, 1899 


aturity. 
4¢M-N_ $14.061,000 eae 1 1949 
erson ist mtge gold, $20,-}Interest at New Jersey Title Guarantee & 
000,000 ($1,000)_...-.. Trust Co., Jersey City, Trustee. 
Bonds of Constituent Cos 


N. Hud. Ry. mtge. ($1 000) 1884 6 J-J $620,000 Jan 1 1914 
North Hudson County Ry 
consol mortgage $3, 000 000 1888 5 J-J 2,378 .000 July 1 1928 


$6 20, 000 to retire ist M_c* 

. Co. Ry. impt. mtge., 
s1. 500, 000 [tt i ocdeom 
Weehawken Extension Mort- 
wage. (S100, oo. 


Int. at “ Nat. Bank, Hobeken 

1894 5 M- "291 ,000 a. 1 1924 

1 at Fidelity Trust Co. - Newar k, Trustee. 
1895 5 F- 100 ,000 Feb 1 1918 

ae Trust Co., New York, Trustee, 


Cen 
1891 


Paters y Con (now ist) J-D 1,250 ,000 June 1 1931 
gold. af 350. a ($1,000)_c Colnbia. nickerbocker Tr.Co. N.Y.,Trus. 
Paterson Ry second gen mtge| 1894 300 ,000 Oct i 1914 


$300,000, red at an ‘Gme pregergon Savings Institution, Trustee. 


Bonds.—$5.939,000 first 4s are reserved for prior liens. 
Ofthe J.C. H. & 'P. bds. outst., $1,498,000 are owne Oe Eee Serv. Corp. 
The second 5s of the North Hudson county ts expi May 1 1904, but 
were extended until May 1 1924. ah ee eg bonds are 
redeemable at 110 and interest on any fh 1392. 

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL TERSEY. 

pon’ OF Constituent Cos.— Date. Interest. Awe f Maturtty. 
Eliz. & Cent. Jers. M) 1900 g J-D 2,400,000 Dec 1 1950 

$2. 5c0. '000 ($1,000) gold. o* | Interest a Fidelity Trust. ..Co., Newark, 
s. f. & cannot be called Trustee. 
Plainfeid Street Ry. first M) 1892 5 J-J 100,000 July 1 1922 

($1,000) c*#____Callin 1904j Int. at sry prast Co., Newark, Trustee. 
Elizabeth & Raritan Riv. St.) 1904 1,500 ,000 May 1 1954 

Ry. gen. mtge, $3,500,000 ew Trost Co.. N Fonal Trust 
Brunswick Traction mtge g\ 5 2¢J-J 500 ,v0vU sy 1 1926 

($1,000) c*cannot be calle Fidelity Trast Co., Newark, Trustee. 
Middlesex & Somerset Trac g{ 1900 5¢2¢J-J 1,000 000 Jan 1 1950 

M $1,500,000 ($1 ,000)__c¥*fInt. at Fidelit elity 7 Trust Go., Newark, Trustee. 
East Jersey ‘first mtge, $500. -| 1904 500 ,000 May 1 1944 

000, gold gua 4 t- i_...jPerth Amie Tr Co.. Perth Amboy, Trus. 
Bonds. saul} Ay issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
seed $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
See V. 71, p. 1810. Of Eliz. & Raritan River Street Ry. Co. 

gen. ar of 1904, $2, 000, 000 are reserved to retire prior liens. Pub. Serv. 
eee, OWES $154, ,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 

» HY 

Dtos ele Oy ie ne Tet ere al 08; in °09,Dec., 2%: in °10, 2%; 
in 41 nee. 147% "12, Dec., 

REP ee bubitt Service oo oo asion and V. 96, p. 941. For cal. 

ear Nei. hoe $14,968,338; net, after taxes, Fad 529, 858; 5 Soaee charges 


4,961, 302; divs., 567, 251; surplus, $1,305. assengers Carri 
382 715,01 018, of which 29 707,>*= were revenue and 90,007,641 transfers 


asses. In1i1911, 277, 730, 238 revenue, 84,820,157 transfers and passes; 
ow , 362,550,395. 





ROAD.—Owns 516.591 miles ist main track, 275.489 miles 2d main 
track and turnouts and 51.695 miles of connections, loops, yard track, &c. 
Toes 843.775 miles of track. ng open and 1,667 "closed cars. 

FFICERS.—Pres.; Thos. N. McCarter; ist V.-P., Geo. J. Roberts; 
a WP. J. RP Burleigh; 34. V-P: Randal Morgan; ith V-P A. R. Kuser, 
Comp., 'P. S. Young; Sec., E. W. a use ; Gen. 
V. 88, p. 53: V. 89, p. 226. 


(1) Consolidated Traction Compa 
a 


Incorpor 5 1893. On Sane 1 1898 leased to North Jersey 
yoo p y. for 909 pol and lease has now passed to Public Service Ry. Co. 
V. 66, 75141. alidity of lease was affirmed in Feb. 1902 (V. 74, D. 380) 
end d aigain in Feb. 1903. V. 76, p. 382. 

ends under lease are: 
1899-1901 1902. 1903-1904. 1905. Thereafter. 
2% 2% % % 3% % 4% 

STOCK AND BONDS— 
Stock, all pafd in ($100)_..... -... 
Underlying bonds—see below 


ist 000 (31.309) gold, $15,000,- ry 


Interest. Maturity. 


Outstanding. 
J-J 15 $15,000 oe See text 
ins eubenam 7,308 ‘000 oman dition 

1893 5g J-D 15 ‘000 ‘000 June 1 1933 
Interest at Bankers Tr. Co., N. Y. , Trustee 
gold ands of 1893 are secured not only by mortga , but also by 
pms. 4 eof $1,000,000 stock of J. C. & Bergen RR., $161 1,625 stock of 
Newark Plank Road Co., h 000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey Cit Harrison & Kearney Ry. Co. 

ROAD.—Operates about 190 miles of track, " imetodine: : 

N. J. Traction Co..... Stock owned|J. C. Har. & K. RR-...Stock owned 
Newark Passe Ry.Stock owned| Newark Plank Road...Stock owned 








J. C. & Bergen RR....Stock owned 
Passaic & Newark El ..Stock owned | 
Stock, debts and mileage of the leased and controlled lines: 

Miles. Stock. Funded debdt. 
New Jersey Traction Co..........- None a )h)—tCtéC«O 
Newark Passenger Ny-............ 83 6,000 ,000 $6,000 ,000 
Rapid Transit Street Ry........-- 12 ‘504,000 00 ,000 
Jersey City & Bergen RR-........-.- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 #100 ‘000 ORES Ge a 
Newark Plank Road-_............. ae ean 
Passaic & Newark Electric Traction_10 “% 1,000 ,000 550 ,000 
Port Richmond & Bergen Point Ferry .-.. 4,000 en -... Yieeanane 


* On this $18,000 has been paid in 


2) Fy phe’, City & Bergen Railroa 

from J City to Bergen Point, &c., total track, 41% 

Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. ist mortgage. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $1,000 ,000 f.p. 


First mortgage, $1,000, 000) 1873 4%J-3 258,000 Jan 1 1923 
ff Seer Int. at Bkrs.Tr.Co.,N. + ,or ist Nat.Bk.,J.C. 
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 


tended as 4s for 20 years from that date. 


(b) Newark Passenger Rail way,—Electric. 

ORGANIZATION rporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 
STOCK AND BONDS— Par. Outstanding Maturity. 
x cin eedtaeadinadgaind $100 $6, oe 008 Own. +S Tr. 


New Pass Ry ist con)1,000 5 2¢J-J 6,000 oft — A 1930 
1800. $6,000 ,000, gold__c* N. J. Title Guar. & Trust 


, Trust 
The $6,000 ,000 stock is deposited as security for the Consolidated 
Traction Co. first mortgage 
Interest on consol. 5s S payable at First National Bank, Jersey City. 
aoe consols are guar., p. & 1., by Consol. Trac. Co., and in Feb. 1895 the 
aranty was stamped on bonds. V. 59, p. 969; V. "81, p. 900. 
—Embraces about 83 miles of ‘track WV, 81, p. 900. 


ren Rapid Transit Street Ry. Co. of the City of Newark. 
ORGANIZATION.—June 1 1 leased to Newark Passenger Ry., and 
included with it in lease to Bag ‘baeer Traction, and so forms part of 
Gonsolidated Traction system. 





STOCK, BONDS, ETC.— § Par. Interest. Outstanding. Last die.,&¢ 
SE IRC P EN  SER  ~ “Soe 11% J-D30 oS 000 See text 
First mtge, $500,000, g___c "} 1,000 5¢A-O 0,000 April 1 1921 

Subj. we one at 110 & int 


Int. at Fidelity Trust co. a "ial k, 
Di a of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey traction companies upon the stock. 

(d) Passaic & Newark Electric Traction Co. 

ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee Oe we, cease | ws dann 3 BEG Ee peseedsin 
ist M $1,000,000 guar p & ~ 1897 g J-D 550,000 June 1 1937 

by Consol Trac of N J... Int. at N. * "Title Gu.& Tr., Jersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the egy stock for first year and increasing $500 yearly until ninth 
year, bce en $6,900 is paid, which amount is to be paid thereafter. Rental is 

aranteed by Public Service Corporation of New Jersey. . 77, D. 824. 

ORGANIZATION.—Consolidation in July 1901 of -~" Urange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 

(8) Bergen Turnpike Co. 

Leased to Public Service Ry. Co. Jan. 1 1908. 

ORGANIZATION .—Originally chartered on Oct 27 1802, with $51,990 
on ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service R 
Co.) owned & majority of the stock and guaranteed its $1,000,000 3% 
bonds, dated 1901, due July 1 1951; interest J-J: prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee 

(4) Orange & Passaic Valley Ry. Co. 

Leased for 900 years from Nov. 1 1903 to Public Service erperetion | ~a 
interest on the trust certificates issued In exchange for stock. Lease 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held ‘e 
Public Service Ry. Co. 

ORGANIZATION. —Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure Rad 6 1898. 


ONDS.— ate. Interest. Outstanding. Maturtt 
lst mtge $1,000,000 1808 5 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City. Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 
8) Camden & Suburban Ry. Co. 
Was leased on May 1 1904 to ‘Public Service Corporation for 999 
rental being (in addition to fixed charges) $30,000 the frst year ({905) 905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84, 000 the seventh year, 
$96 ,000 she cen’ yom, $108, ,000 eee =—~ year and $120,000 the tenth 
year an ereafter " D. Lease was i 
sore Rinarion. 1007, in 1896. C ca at al | 
. — Form n ontrols Camden H ° 
(which is leased) and West Jersey Traction Co. (stock $60 .000). — 
STOCK AND BONDS,.— 


Date. Interest. t > 
Stock $3,000,000 ($25) -F — come’ wor 
sat tit $3,000,000 gold) 1896 5 J-J $1,940, 300 July 1 1946 


cj/Int. at N.J.Tr. hry 
Stock.—The stock is all Sahetamater: 20% SateDep. Co.,Cam en, Trus. 


Bonds .—Of the 1st mtge. bonds, $1,000,00 rod reserved tor stoc 
Camden Horse RR. and $60,000 are for extensions. V. 94, Tt, Y 185. ahs 

EARNINGS.—For cal. year 1911, gross, $1,004,375; net after taxes, 
sad hy fixed charges and rental $157, 000; surplus, $155,361. 


D.—Operates 91.3 miles of track. Connection Ses h to Trenton 
is made over Riverside Traction (now leased by S.R 
2383; V. 88, p. 1126; V. 89, P. 154; ag | Yes Bs SPR 


P. 
V. 94, p. 1117, 1185. 
a) Camden Horse 


( RR. Co 
ORAS IZATION ncorp. Mch. 23 1866. Stock, $250,000 25. 
ed to Camden & Suburban Ry. from May 1 1896 for She rence. Rested 
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&c., received, 500,809 per annum, from which is paid 24% on stock. All 
bonds have been canceled. 

ROAD.—Has 30.11 miles of track. 

(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. Co. 

ORGANIZATION.—Entire $600,000 stock is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

ROAD.—Comprises 25 miles of road. 

People’s Elevating Co. 

Shas IZATION —{noorporated in New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. Co. 

STOCK AND BONDS— D 


Stock, $25 310 ate. Interest. Oe eee Maturtty 
° BD Ue ie screens 
First mortgage, $250,000,| 1899 5g¢A-O 175,000 Oct. 1 1939 

gold ($1,000) .......... ee} ne at Ny TitleGuar. &Tr.Co.,Jer.C., Trus. 


8) New Jersey & Hudson River Ry. & Ferry Co. 

4 Oct. 1 1910 Pub. Serv — acquired $2,444,600 of the $2,500,000 
common stock. V. 91, p. 95 s leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for interest on bonds and 6% on both com. and pref. stks 

ORGANIZATION.—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. 


Franchises 
bese — except one for 50 years and one for 99 years. Chiefly private 
of way. 
StOoK ND OT ake ae Date. Interest. Outstanding. Dividends 
» common, ° ° 
($100)... - fe EEE PRESS REN ae OPER $2,500,000 See text. 
Stock, pref., $750,000 6% cum -._. 6 F-A 750,000 See text. 
BW Soon se etS1.G00) we) Tat ot Ur So hitge.&TS Oo, N.Y, Trustee. 
’ . ($1, ...c*jInt. a SX ge. CO., N.Y ee , 
Hud Riv Tracist M, $1,000,-| 1902 -S 631,000 Mch. 1 ny 


5g 

ee me Int. at U. S. Mtge. & Tr. Co., N.Y., Trustee. 

Stock.—Pref. stock is red. at 115 and accr. divs. $7,200 pref. stock in 
treasury. 

Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are pangecs to call on any int. date at 110. $67,000 are owned 
by N. J. & H. R. y & Ferry Co. 

REPORT .—Included in Public Service Ry. 

ROAD .—Owns and _— 31.33 miles of track from mer ah ae N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has 
brouck Hel hts to Lodi. The cars of this yon gar | operate to the business 
centres of Newark, Passaic and Paterson.—V. 82, p. 510, 1323; V. 87, 
Dp. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462. 


(9) Riverside Traction Co.—Trolley. 

fA pay ond bi is leased for 999 years from April 1 1912 to Public Ser- 
vice Ry. The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, Increasing 
annually until 7th year, when the maximum of $20,169 will have been 


reached. V. cl 699. 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Common, $1,100,000 ($50)..... —- DEGESEee csavccudbena 
Preferred, $400,000 ($50)_... ---- 5% 266,500 gocccecsss 
First M $1,500,000 g ($100,) 1910 5 g J-D 1,368,000 June 171960 

$500 & $1,000) call. at 110) Int. at West End Trust Co., Phila., trustee. 

Bonds.—Remaining bonds are for extensions and betterments. Subject 
to call, all or any, on any interest day at 110 and int. Interest is guaran- 
teed PY Public Service Ry. V. 94, p. 280, 352. 

ROAD .—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets. 
Camden. Pres., A. Merritt Taylor; Sec., C. L. Rihl.—vV. 93, p. 408 
V. 94, p. 280. 352, 699. 


NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION .—Incourporated In Massachusetts In 1901. This com 
y is owned in the same Interest as the Union St. Rwy. Co. In June 1906 
poued $50,000 new stock in exchange for tne $150,906 stock uf the Tavtonn 
& Buzzard’s Bay Street Ry., which wae a reorganization of the Middleboro 
Wareham & Bugzard’s Ray Street Ry. V. 82, p. 1438. 











STOCK AND BONDS-— Date. Interest. Outstunding. Maturity. 
tt et Ci cwdenes bene  e00eagnne $550,000 Deo.’12,3% 
First mortgage, $500,000.) 1902 52aJ-J 280,000 Jan. 1 1922 

gold ($1,000)_.........c#} Int. at International Tr. Co., Boston, Trus. 


— 


No sinking fund and not subject to call. 
MW & BB frst mort ase. 1901 4¢A-O 150,000 Oct. 1 1921 
$150,090 ($1,000) gold___c|interest at Federal Trust Co., Poston, Trus 

Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no sink. 
fund, but are subject to call before Oct. 1 1921 at 105 and int. See V. 73, 
p.1313. Int. was formerly 5%, but on consol. with New Bedford & Onset 
was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Falrhaven and Onset and 
in Middlebero and to Buzzards Bay and to Monument Beach 28 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $146,513; net, 
$45,935; charges, and taxes, $26,726; div., $16,500; surplus, $2,709. 

tt ome passengers carried in 1911-12, 2,506,415, against 2,439,240 in 


0-11. 
OFFICERS.—Pres. H.H.Crapo; V.-P., Thos. B. Tripp: Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 82, p. 1438. 


UNION STREET RAILWAY.—A troliey road. 

ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 





ST K AND BONDS— Date. Interest. Outstanding. Lost dit. &c 
Stock, $1,625,000 (par$190)_.  _-- -F $1,625,000 May °13.2% 
Consol mtge for $500,000, g! 1894 5g J-J 500,000 Jan. 2 1914 


s f, not subject to call___c*| Int. at Old Colony Trust Co., Boston, Trust. 

Dividends .—In 1896-97, 10%: in 1897-98, 6%: 1898-99 to 1906-07, Incl., 
8 fo 4 > tae 1908 to 1912 incl., 8% per annum. In 1913, Feb., 2%; 

ay, O* 

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $910,697; net, 
$390,864; other income, $1,503; charges and taxes, $113,968: div., $130.- 
000; surplus, $148,399. Revenue passengers carried in 1911-12, 17,393,637, 

t 15,017,761 in 1910-11. 

OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford — 
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91, 
p. 465, 519, 718, 1096. 


i 


aaa sila NEW HAVEN, CONN. 
HAVEN & HARTFORD RY. (Trolley lines). 

The New York New Haven & Hartford’s interests in trolley lines is very 
extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co., 
now merged in the New Haven, the Massachusetts street ry. properties (ex- 
cept_as noted below) being held by the New Eng. Invest. & Scour. Co. and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 

connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England wevege wen Co. had acquired by purchase 
the common shares actually issued of the New England Investment & 





Security Co. and that the indebtedness of the latter was also held by the 


' Dp py 1 1905, 25-yr., 3, 





avigation Co. Furthermore, that the latter had sold the shares of the 
New land Investment & Security Co. so acquired to individuals for cash, 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and Indebtedness of the Worcester & Webster Street Ry. and of the 
Webster had also been disposed of, ‘“‘thus closing out 
the last financial interest of your company in Massachusetts street railways.’ 
Control of Trolley Tracks Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR.., in securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court issued its decree prohibit- 
ing New Haven road from exercising any ownership over same directly or 
indirectly after July 11909. V.86, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this deeree. V. 88, p. 625. On Jan. 29 1912 
Attorney-Gen. Swift of Mass. reported to the Senate that in his opinion the 
company had complied with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 Attorney-General 
Wickersham announced the abandonment of the suit. V. 88, p. 1621. 
On Dec. 8 1911, however, it being thought that public sentiment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y. N. H H. RR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. & Sec. Co., the New 
Haven to own stock, bonds and other securities issued by corporation so 
organized, and to guar. divs. and liquidation value of such stock and the 
prin. and int. on such bonds or other obligations. See V. 93, p. 1669, 1788. 
On the same date another petition was filed, signed by the Selectmen of 
various towns in Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry.on 
eondition that the two systems be connected. V. 93, p. 1669. The 
former road had previously been purchased in July 1910 by the N. Y. N. H. 
& H. from the New Eng. Invest. & Secur. under an Act of Mass. Legis- 
lature passed in June 1910. V. 90, p. 1612; V. 91, p. 154. On June 8 
1912 Gov. Foss vetoed a bill introduced in Mass. Legislature in Jan. 1912 
authorizing the N. Y. N. H. & H. to own all the common stock of a new 
company (Worcester Springfield & Berkshire St. Ry.), which was to take 
over, consolidate and operate all street railways at present controlled by 
New England Invest. & Sec. Co. and Berkshire St. Ry. The House passed 
the measure over the veto, but the Senate failed of the necessary two-thirds 
by vote of 23 to 16. See V. 94, p. 1627, 208, and under New England 
Investment & Security Co. on subsequent pears. A new bill, providing 
in addition that the New Haven Co. expend at least $5,000,000 in exten- 
sions and new lines, is under consideration by the present Mass. ture. 
The operation of the New Haven’s trolley properties is now vested in the 
following companies: 
Berkshire Street Ry. N.Y. Westch. & Bost. 
Rhode Island Co. 


Connecticut Company. 
New York & Stamford Ry. Westchester Street Ry. 


CONNECTICUT COMPANY. 
this is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & H. and which formerly were comprised in 
the Consolidated Railway Co. The latter company, the whole of whose 
10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co.. was on 
y 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
pe mee consolidated with and merged into the New York New Haven & 
artford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, peceves March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30.000,000 stock of the Consolidated Railway Co.; 
. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 


Se er en a in Connecticut. Stock, $40,000,000 
all owned by N. Y.N.H. & H. June 1 1907 an operating the lines com- 
pri the Consolidated oe. Soeeraee in 1907 in the N. Y. N. H. & H.) 
eb. 28 1910 purchased su tially all the various street railway prop- 
erties of the Y.N.H. & H. 

On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000to $3,000,000, to 

ay for the acquisitions. On Jan. 1 1912, however, the Housatonic Pow. 
oO. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. : 

Re-financing.—In Sept. 1910 nam were made for re-financing 
the Connecticut Co., whereby the N. Y. N. H. & H. will take care of its 
bonds as om | mature, thus ultimately leaving the Connecticut Co. free 
from debt. . 91, p. 870. 

Lease.—Arrangements are being made (May 1913) and will Sarey be 
consummated for the leasing of the Connecticut Co. lines north from New 
London to East Seen. 104.8 miles, to the Shore Line Elec. Ry. This 
road is controlled by Morton F. Plant. R. W. Perkins, Treas. & Gen. 
Mer. of the Norwich & Westerly Traction Co., is President. 

The following companies have been absorbed or are leased or controlled: 
Branford 1 esr & Water Co. V.| New re Navigation Co. V. 84, 


81, p. 15 a p. 105 
Connecticut Railway & Lighting Co.| New Haven St. Ry. V. 79, p. 989. 

V. 83, p. 1524. New Haven & Centreville Street Ry. 
Danielson & Norwich Street Ry. V. V. 78, p. 989. 

79, p. 268. New Hav. & W. Haven Horse RR. 
E. Hartford & Glastonbury St. Ry.) New London Street Ry. V.79, p.268 
Fair Hav.& Westv RR. V 78.p.989.| Norwich Street Ry. V.79, p. 268 

V. 69, p.| People’s Tramway Co 


= Street Ry. 


283; 89, p. 593, 1542. Putnam & Thompson Street Ry. 


Greenwich Tram. Co. V. 80, p. 118. | Stafford Paonee treet Ry. 
Hart.Man.&Rockv.T.Co. V.82,p.280. Stamford Street Ry. 
Hartford & Middletown Street Ry. 1914. 


Suffield Street 4 4 V. 80, P. 
Torring. & Win. St. Ry. V.85,p.1463 
Village Water Co. V. 80, p. 1914. 
Wallingford Tramway Co. 
Waterbury & Pomperaug Val. St.Ry. 
West Shore Ry. Co. V. 78, p. 989. 
Middletown Street Ry. p. 268.| Willimantic Trac. Co. V. 81, p. 1176. 
Montville Street Ry. V. 79, p. 268.| Winchester Ave. Ry. V. 78, p. 989. 


The N. Y.N.H. & H. RR. offered to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, P. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N. H. & H. RR.stock. See V.84,p.1114. The follow- 
ing shows the details for each issue of debentures: 


Debentures of The Consolidated Ratiway Company. 
‘ Ez. for Stk. or 
e 


Issue— Authorized. Issued. Pur.&Cancel. 
July 1°04, 50-yr., 4¢ J-J $5,000,000 $5,000,000 $745,000 
Jan. 2°05. 50-yr., 4¢J-J 4,000,000 4,000,000 1,691,000 
Aprill °05, 50-yr., 4g A-O 3,500,000 *3,500,000 2,160,000 
Jan. 1°06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 
Mch.1 '07, 10-yr ,5%,con 15,000,000 5,000,000 5,000,000 
Total exchangeable__$37,500,000 $27,500,000 $17,585,000 
1,000,000 1,000,000 28,000 


Total of all..........- $38,500,000 $28,500,000 $17,613,000 $10,887,000 

* Guaranteed, principal and interest, by N. Y. N. H. & H. RR. 

a These amounts cannot be increased, as remainder of issues has been 
canceled. 0b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 


Hartford Street Ry. 

Meriden Electric Ry. V. 79, p. 268. 

Meriden Horse RR. V.79, p. 268. 

Meriden Southington & Compounce 
Tramway Co. V. 35.» es 








Stu Out 

Ezcha' bie. 
a34,255,000 
a2,309,000 
a1,340,000 
a2,011,000 


$9,915,000 
972,000 





% and 4g F-A...-.. 





BONDS— Date. Interest. Outstanding. Maturtty. 
N H & Centerville first mt 4 1893 5¢M-S $283,000 Sept. 1 1933 
old, assumed by FH & 
ew Haven Street RR.— 
1893 5 ¢M-S 600,000 Sept. 1 1913 


First mtge gold, $600 ane) 
($500 and $1,000)-_-_--- c* 
Consol. mortgage $250,000 g) 

($1,000) not subj to call. c 


Int. at Amer. Tr. Co., Boston, Tr.,or N.Y. 

1894 5 J-D 250,000 June 1 1914 

Int. at American Tr. Co., Boston, Trustee. 

Hartford St. Ry, now ist mtg) 1900 4¢M-S 2,500 ,000 Sept 1 1930 

$3,000 ,000 ($1 000) g_.-c*}Conn. Tr. & Safe Dep. Co., Hartford Trus- 
tee. Interest at New York or Boston. 

Hartford St Ry deben ““M’’... 1900 4J-J 15 165,000 Jan. 1 1930 
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. nterest. Outstanding. Maturtty. OFFICERS.—Pres., R. A. C. Smith; V.-P., Walton Clark; Sec., W. F. 
were 2 Conn East ist Mis f M902 ‘ gJ-J $1,992,000 Jan. 1 1985 Douthirt; V.-P. & ., Lewis Lillie. Main office, New Haven, Conn.— 
$3,100,000 ($1,000) __- at Interest at New York Trust -, Trustee. V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 22 
Hart Man & 200,000 Oct. 1 1924 


Rock first feos | 1894 5A-O 


300 000 ($1,000) gold... 
sie Horse ve deny, con- RM - rs a BA | Lag jan. . — 
. ¥ : r ..i{In a Tru -0o elphia. 
rea sigs ngs 4 {unter Treasurer of Connecticut, Trustee. 
Mer South & Comp ist M g,) 1898 5 ¢ J-J 175,000 July 1 1928 
$200,000 ($1,000) c*, call- Optional at 110 and interest. 
able at 110 since 1903__.-.- Interest at Trust Co. of America, New York. 
New London Street Ry first g A-O 150,000 Oct.2 1923 
mtge, $150,000, gol Interest at American Trust Co., Boston. 
Torr Win first mortgage,j 1897 5 150,000 Dec. 1 1917 
$150,000, gold.....-.--- c*| Int. at Hurlburt Nat. Bank, Winsted, Conn. 
Norwich Street Ry first mtgej 1893 5 Fea 350,000 Oct. 2 1923 
$350,000 ($1,000), gold__.|Interest at American Trust Co., Boston. 
Montville Street Ry first mtge 1900 5 ¢ M-N 250,000 May 1 1920 
$350,000 ($1,000), g0 d Interest at American Trust Co., Boston. 


(cannot be called) -...-- Cc 

eenwich Tramwa first) 1901 5g J-J 320,000 July 1 1931 
aa e, " $400,000 ( 1,000), interest at New York Trust Co., New York. 
c 


State Treasurer of Connecticut, Trustee. 


gold 
Midd. Horse RR Ist g ($500) -- 


iiss Sic 30-000 Rov. 1 Isis 
Portland St Ry first mortgage. - ‘ OV. 
Stafford Springs St Ry Ist x 5 J-J 1 1956 


LE 400 000 July 
Conn Co note(owned by NYNH&H)_ ------- I! enssnescen 

Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing aor the debentures shall participate 
‘g the security of such mortgage. he debentures due in 1930 bear 3 
mterest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,.which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.&H. The be 500,000 debentures due April 1 1955 were issued to aoc- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, andcover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3%% basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. 1st mtge. gold bonds the balance unissued can only be issued for 66% of 

cost of improvements or additions to property. Orginal 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. 

EARNINGS.—Of Connecticut Co. for year ending June 30 1912, gross 
$8,075,542; net, after taxes, $2,469,074; other income, $62,541; interest 
rentals, &c., $1,012,539; surplus, $1,519,076. 

ROAD.—Connecticut Company operates 767.246 miles of line (of 
which 471.667 miles are owned, 286.825 miles leased and 8.754 miles 
oO under trackage rights), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Shelton, Ansonia, and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plainville, Farmington, Putnam, Thompson, Killingly, Plainfield, Water- 
ford, Montville, Norwich, Lisbon, Windham, Sprague, Griswold, Portland, 
Middlefield, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebury, Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, Connecticut. Cars operated June 30 1912, 1,708 passenger and 345 

, &c., cars; total, 2,053. Standard gauge. 

OFFICERS.—Pres., C. 8. Mellen; V.-Ps., Lucius S. Storrs and H. M. 
Kochersperger; Sec., A. E. Clark; Asst. Sec., C. H. Hempstead; Treas., 
A. 8S. May; Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Megr., 
J. K. Punderford, all of New Haven.—V. 84, p. 102, 507, 995, 1052, 1113, 
1242, 1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873, V. 91, p. 870. 

(1) Connecticut Railway & Lighting Co. 

Lease.— Leased for 999 years from 4% 1 1906 to the Consolidated Ry 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 

tal amounted to $975,000 for the year 1906-07 and increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental recelved under the lease. 
serves to provide a fund which, It Is announced, Is sufficlent to pay 4% per 
annum on both com. and pet shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
ing the term of the lease, instead of 5%. V. “<P 07. Pref. stock was 
issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered !n Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut ighting & Power Co., for the purpose of uniting various street 
railway and light and power orem in Connecticut. Name changed as 
at present on Jan. 10 1901. . 41, p. 1269; V.72,p.44. Itis aconsolida 
tion of the following companies, whose franchises are said to be etual: 
Brid rt Traction Co. Norwaik & So. Norwalk El. Light Co. 
Cen . & El. Co. of New Brit. Norwalk Street Railway Co. 

treet Railway Co. Norwalk Tramway Co. 
Derby Street Railway Co. Shelton Street Railway Co. 
Greenwich Gas & Electric Ltg. Co. Southingt’n & Plantsville Tramw 
Milford Street Railway Co. Thomaston & Watertown Elec.Ry. 
Naugatuck Electric Light Co. Waterbury Traction Co. 
Naugatuck Valley Electric Ry. Co. |Westport & Saugatuck Street Ry.Go. 
Norwalk Gas Light Go } 

STOCK AND BONDS.— 
Common stock ($100) ....... - .-- 
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% un- 





Interest. Otntstanding. Maturity 
$8 ,977 ,200 See text 


8,142,900 May '13,1% 


Q-F 15 


der lease to New Hav. Co.) 
list & ref $15,000,000 ad, 1901 4% ¢J-J 12,551,000 Jan 1 1951 
($1,000) sinking fund. __c*/{Int. at Trust Co. of Amer.. N. Y., stee. 
Bridgeport Traction mort-f 1893 A Ke 706,000 July 1 1923 
gages 2,000,000 g($1 ,000)c*{ Trustee, Fidelity Tr. Co., Newark, N. J 


(Interest at Redmond & Co., New York. 
Connecticut Lighting & Power 1899 6 J-J 209.000 Jan 1 1939 
Bonds.—Of the lst & ref. mtge. bonds, $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
tterments, but under lease tothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 
Bonds were formerly not subject to call, but on June 23 1904 a supple 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of \& of 1 % per an 
num on bonds outstanding; bonds acquired b the sinking fund are to be 
kept alive and bear interest. $499,000 bonds in sinking fund June 30 1912. 
Bondholders assenting to the supplemental mortgage had their interest 
guaranteed by the United Gas Improvement Co. by endorsement. See 
V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstan vonds, See V. 83, p. 969. 


ROAD.—Owns 167.112 miles main, 67.269 miles second and 8.744 miles 
side tracks; total, 243.125 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, “Seymour Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also flees in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Ls bang payed RR. ~~ weed vee Big arueepert —y | ts < $ and company 
also has a traffi © Hartfo treet - for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-Ib. calie. 

EQUIPMENT.—Total cars, 474; closed passenger, 199; o . 
201; miscellaneous, 74. Car barns, 20; also 4 complete electrio Ii t plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 

REPORT .—For year ending June 30 1912, rental, $1,342,741; dividend 
fund, $18,484; gross income, $1,361,225; interest, $610,545; expenses, 
$1,545; sinking fund, $632,755; dividends, $684,804; surplus, $1,5 é. 


STOCK AND BONDS— 
Stock 





| 





ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Pe en te Ry., which latter has since been merged 


into N. Y. N. H. . Road is operated by Connecticut Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Staset SROC GOO (Geel aceawese co2e 838 cecccce $80,000 See text 
First mortgage $30,000 od ee 5 J-J 30,000 July 11914 


subject to call nt. at Merchants’ Nat. Bank, New Haven 
ROAD.—Operates 7.42 miles of track. Standard gauge. 
RHODE ISLAND CO. 


The New England Navigation Co., as successor to the Providence Se- 
eurities Co., owns all the stock of the Rhode Island Co. 


ORGANIZATION.—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric. below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. . 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
A Narrag a Pier RR.—see terms under separate companies below. 

. 92, p. 1566. 

Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
aa) go ee as to operations, equip’t, &c., principally mentioned in 

. 9 , D. . 

From a statement made by the N Y.N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest “in the earnings and indebtedness of the Inter-State Consolli- 
dated Street Ry.” V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. 

STOCK AND BONDS— Date. 
Stock par $100............. «...- $9,685,500 1910-11,6% 
Notes ete: aoccacsnbe 


“ne te sa notes were out June30,1912 and were all held by N.Y. 


Outstanding. Maturity. 


ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles are owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
cars and 81 miscellaneous cars; total, 1,036. . 


EARNINGS.—For year end. June 30 1912, gross, $5,045,006; net, after 
taxes, $1,467,669; other income, $94,933; total income, $1,562,602; int., 
rentals, &c., $1,175,003; surplus, $387,599.—-V. 89, p. 43; V. 90, p. 699, 
1677; V. 92, p. 1566; V. 95, p. 619. 


(a) United Traction & Electric. 


ORGANIZATION .— Untied Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
mag Falls, and of the counties of Kent, Washington, Bristol and Provi- 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 


STOCK AND BONDS.— Date. Interest. Outst’d’g. Die.,Mat.,&c. 
I a a 5 Q- $8 ,000 ,000 Ame 38 1%% 
United Tr & El Co, Prov &) 1893 5 ¢ M-S 8,894,000 Mch 1 1933 

‘ne ape msg (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 

, GONG. cccccesesse 


D vtdends.—Company started paying dividends with 1% in 1897. In 
1898 3% was paid; in 1899, 334%; in 1900, 4%; In 1901, 4%: 1n 1902, 4% &; 
1903 to 1912, incl., 5% per ann.; in 1913, Jan., 14%; Apr., 1K %. 

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence. (These bonds matured July 1 1912 and 
company has applied to the R. I. Assembly for auth. to refund them with 
a new issue of $3,000,000 ist M. bonds due Mar. 11933.) Also, through 
the ownership of the Union Railroad Co., $299,800 of the $300,000 capital 
stock, being all but two shares, of the Providence Cable Tramway Co. (no 
bonds). The Providence Cable Tramway Co. is leased to the Union Rail- 
road Co. for 50 years for 6% on its capital stock. 


TREASURY SECURITIES.—tThe United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island Suburban Railway.—A trolley road 

ORGANIZATION .—Chartered June 2 1899 by the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904 


‘Legislature of the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i en ie cee. |. einen SS 6 BRM ei tates 
1900 4¢J-J 4,682,000 Jan. 1 1950 
ist mtg g.{91 ,000) guar. p.& 1. Union Trust Co., Providence, Trustee. 
$5,000,000. gold _.__-- c* Int. at office of the Ry. Co., Providence. 


The United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 & gold first mortgage bonds of the Pawtuxet Valle 

ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Rallway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company. 
which guarantees the payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1912 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 ist 5s. See New Haven report, V. 95, p. 963. 

Lease leased to Rhode Island Co. for 999 yrs. from June 30 1911; 


lessee to pay 1% on stock, int., taxes and all charges. V. 92, p. 1501. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

BlOGE Saou Geeeieeddens 6466 <coweadnne Si COMOe  wnckaceane 

Ist M $600,000 g ($1.000) PR ay 5 g M-N 600,000 May 1 1931 


-jInt. at Industrial Tr. Co., Providence, Trus. 
perates from Providence, R. f., elson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge.—V. 90, p. 447; V. 92, p. 726, 1501. 
Oo Faas so isle Nos Enc. Nav. © ed 6,500 sh 
n June ew Eng. Nav. Co. own oOo 
entire pat a ON , to Rhode Tal ee SC ay ee 
Lease.—On June was leased e Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% im 1914, 1915 and 
1916; 3% in 1917, 1918 oa 1919; 4% in 1920 and 1921 and 5% yearly 


7 . 92, . 7 
ORGANIZATION Incorporated in Rhode Island on July 28 1887. 
Date. Interest. Oueenee: Maturtty. 


First ,mortgage $1,000,000} 1898 5 J-J 600,000 July 1 1948 


_ Fj} © ara pegen Equitable Trust Co., N Y . Trus 
ROAD.~Operates 19.1 miles of road ABS 


field. 


No s f. and not callable... - 
OAD.—O 


een East Greenwich and Wake- 
It is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501. 


84 ELECTRIC 


RAILWAYS 


(VoL. xcvI. 








(e) Narragansett Pier RR. 


ORGANIZATION .—Is leased to Rhode Island Co. for 99 yrs. from June 
1911; lessee to pay int. on bonds and 4% onstock. Stock, $133,800. Ist M 
4s, $70,000, due Aug: 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co.. 

v., trustee. Extends from Narragansett Pier to Kingston, 8 4 miles. 
Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR. 


BERKSHIRE STREET RAILWAY. 

In.June 1910 a law was enacted in Mass. allowing N. Y. N. H. & H. to 
purchase control of this road on certain conditions—see V. 90, p. 1612. 

On June 30 1912 N. Y. N. H. & H. owned all thestock, the entire ($200.- 
000) issue of debentures and the $2,040,000 notes. 

ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90, p. 1295. 

In Jan. 1912 Mass. RR. Comm. authorized an issue of $2,120,000 addi- 
tional stock, which is included in amount outstanding below. V. 94, 
p. 205; V. 93, p. 870. 

On June 12 1912 Senate sustained Gov. Foss’s veto (House having passed 
the bill over veto) of the bill permitting the Berkshire St. Ry. to_buy or 
consolidate with Springfield St. Ry., but a new bill is under consideration 
by the present Mass. slature (see New Eng. Inv. & Sec. Co. below). 

In April 1912 Mass. RR. Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry. 

In Oct. 1912 the RR. Comm. authorized an issue of $330,000 additional 
stock to build the State line extension (V. 95, p. 1039) and _ in Mar. 1913 
approved an issue of another $1,000,000 to pay cost of building the Becket 
extension (formerly called East Lee extension). None of the new stock is 
included in the amount in the table. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy. 
Stock $4,068,100 ($100) $4,068,100 
First mortgage $800,000 cold} 1902 5eJ7 800,000 June 1 1922 
($1,000) c* {Girard Trust Co., Philadelphia, Trustee. 
Berkshire Street Ry deb_..-. 1905 5gM-S 200,000 Mch 1 1925 
Hoosac Valley first mort-| 1897 5 J-J 100,000 July 1 1917 
Int. at New Eng. Tr. Co., Boston, Trustee. 
1904 4¢M-S 300,000 Sept 1 1924 
000 gold ($1,000) Int. at Berkshire L. & Tr. Co., Pittsf., Trus 
Pittsf Elec St Ry list mtge| 1904 4gJ-J 300,000 July 1 1923 
gold $300,000 (31,000) _.c*fInt. at Berkshire L. & Tr. Co., Pittsf., Mass. 
Notes payable Aug 31 1911 1,615,000 
Bonds.—The Berkshire St. Ry. lst M. are not subj. tocall. Int. 
and bonds may be registered at office of N. W. Harris & Co., 
The Berkshire St. Ry. deb. are guar. by Consolidated Ry. Co. 


EARNINGS.—For year end. June 30 1912, gross receipts, $887,783; 
net, after taxes, $204,735; int., rentals, &c., $164,986; surplus, $39,749. 


ROAD.—Owns and operates 111.88 miles of line serving the city of Pitts- 
field and the towns of Williamstown, North Adams, Clarksburg, Adams, 
Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, Lee, Stockbridge, Great 
Barrington, Egremont and Sheffield, Mass. An extension from Lee to 
Huntington, 35 miles, is under construction. 130 pass. and 33 other cars. 
—V. 92, p. 955; V. 93, p. 870; V. 94, p. 205, 1117; V. 95, p. 967, 1039; 
V. 96, p. 1088. 


(1) Vermont Company.— 

Lease.—Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1912. 
Owns and operates 20.85 miles of line (serving Bennington and Pownall), 
being that part of the former Bennington & North Adams St. Ry. lying 
within the State of Vermont. Also owns the stock of the Hoosick Falls Ry. 
On June 30 1912 the N. Y. N. H. & H. owned 6,500 shares of stock, $846,- 
000 temporary ist M. bonds and $59,500 notes. 


(a) Hoosick Falls Ry. 

Incorp. in 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. All the stock is owned by Ver- 
mont Co. Owns and operates 7.10 miles of line serving the towns of Wal- 
loomsac, North Hoosick and Hoosick Falls, N. Y. 


NEW YORK & STAMFORD RAILWAY CO. 
On June 30 1912 N. Y. N. H. & H. owned entire capital stock, $27,000 
lst & ref. mtge. bonds and the $572,906 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 

On Feb. 4 1913 the P. 8S. Comm. auth. the issuance of $573,000 ist & ref. 
M. bonds to pay notes and loans made for impts. V. 96, p. 420. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Dit DE oneceeseunees cose eocends $500,000 In’11-12 3% 
First mtge, $450,000 veeaee- 5 1901 5 g A-O 426,000 Oct 1 193) 

gold c*}/Int. at New York Trust Co., N. Y., Trustee. 
First & 1908 4% 274,000 Nov 1958 

gold Guar., p. & 1., by N. Y. N. H. & Hartford. 
N.Y. & Stamford Ry. notes... --. _- 572 ,.906 

EARNINGS.—For year end. June 30 1912, gross, $356,495; net after 
taxes, $84,934; int., rentals, &c., $78,929; surplus, $6,005. 

ROAD .—Operates 34.315 miles of line (of which 22.20 miles are owned 
6.794 leased and 5.321 operated under trackage rights), serving cities of 
Stamford, Conn., and New Rochelle, N. Y., and towns of Greenwich, Conn. 
and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 82 pass and 
9 other cars and 3 snow-plows. V. 96, p. 420. 


WESTCHESTER STREET RR. 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. V. 89, p. 1484. To June 30 1912 
the New Haven had advanced $915,675 to the company and on that date 
held $160,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm, auth. the issue of $434,000 stock and also auth. the N. Y. N. H. & 
H. to acquire said stock. On June 13 1912 P. S. Comm. auth. company to 
issue $386,000 ist 5s (M. & N.), due May 1 1942 (authorized $2,000.000), 
denom. $1,000. V.94,p.1765. In Oct. 1912 the Court of Appeals affirmed 
an order of the Appellate Division, 3d Dept., awarding a mandamus 
and injunction restraining the company from charging more than a 5-cent 
fare between Mamaroneck and White Plains. See also V. 93, p. 1536: 
V. 94, p. 1121. Standard gauge, 70-lb. and 107-lb. rails. Earnings for 
12 mos. end, June 30 1912, gross, $240,815; net after taxes, def. $7,056; 
jnt., rentals, &c., $7,483; deficit, $14,540. 


ROAD .—Opecrates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg. 
White Plains, Harrison, Scarsdale, Eastchester and Mamaroneck, N 
V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121, 1765. 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1912 the N. Y. N. H. & H. owned $4,924,800 of stock, $800,000 
1st M. bonds and $5,708,000 notes. 

ORGANIZATION .—Incorp. on Mar. 20 1872 and on Mar. 23 1875 went 
into the hands of a receiver, where it continued until Jan. 14 1904, when new 
interests succeeded to cuntro!l. See V.78,p. 343. The franchise to uperate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. rT. 79, 
. =: In Dec. 1909 Public Service Comm granted permission to consol! 

te with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V. 90, p. 237. 

On Nov. 20 1908 the Board of Estimate granted application of 
company to change its route in order to connect with the New Haven 
road and to operate its line by overhead trolley. Lines from New York 


ayable 
oston. 


to New Rochelle and from Mt. Vernon to White Plains were put in opera- { 


tion on May 29 and July 1 1912, respectively. V.94, p. 1508, 1627; V. 95, 


p. 48, 298. 

On July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 ist M. 
bonds (total auth. issue $60,000,000), of which $17,200,000 were issued 
forthwith. V. 93, p. 286. $2,000,000 additional bonds were issued in 
Oct. 1912 for construction of White Plains branch. V. 95, p 
1913 the P. 8S. Comm. granted permission to issue $6,043,979 additiional 
44 %_bonds, proceeds to be used for construction of main line double track 
from New Rochelle to Port Chester, for completion of White Plains branch 
and for cancellation of loans from N. Y. N. H. & H. RR. V. 96, p. 1089. 
None of these bonds is included in amount reported outstanding. . 

In Dec. 1912 the N. Y. West. & Bost. and the Westchester Northern 
sotatly petitioned the P. 8. Comm. to consolidate under the name of the 

ormer. V. 95, p. 1746. 


p.1208. In Apr. 





—=3 
Maturtty. 


STOCK AND BONDS.— Date. Interest. rere? fs 
4,945,2 
19,200,000 July 1 1946 


Stock $5,000,000 ($100) 
ro we eee gold wets 3b = « ¥ 
r 1 (see tex nt. on -inN. Y.;:on£ib n ° 
Notes (all owned by No Y.N7H.& H 708, _ 
Bonds .—Rem bonds are _ reserved for construction. Par, c* 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £206 
or multiples convertible into $ coupon bonds at $4 85 per £, with adjust- 
ment of interest at current exchange rates. Any series or not less than 
. On any int. date at 110. Guaranty 


$5,000,000 of one or more series re 

Trust © ., trustee. Bonds are unconditionally guar., p. & 1., by 
N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 

are listed on N. Y. Stock Exchange. V. 94, p. 768. 

ROAD.—Operates a line extending from the Harlem River about Willis 
Ave., N. Y. City, to Mt. Vernon (4 tracks); thence (a) north through 
Scarsdale to White Plains (2 tracks) and (b) east through Pelham to New 
Rochelle (2 tracks). From the Harlem River to about 174th St. the rail- 
road operates under contract eng A gl me rights—V. 93, p. 731) 
over the Harlem River & Port Chester - (owned by the N. Y. N. H. & 
Hartford RR. Co.). Further extension from New Rochelle through 
Larchmont, Mamaroneck and Rye to Port Chester is to be constructed. 
Operated by electricity and has fenced-in private right of way with no grade 
crossings. 90-lb. rail. For description of road see V. 93, p. 346; V. 79, 


p. 501. 
OFFICERS.—Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 
Treas., Augustus 8. May; Sec., Arthur E. Clark.—V. 87, p. 415, 480, 936. 
; V. 88, p. 507, 1128; V. 89, p. 1597: V. 90, p. 237, 914: V. 91, p- 337, 
1161, 1630; V. 93, p. 286, 346, 731; V. 94, p. 699, 768, 1508, 1627: V. 95. 
p. 48, 298, 1040, 1208, 1746; V. 96, p. 420, 1022, 1089. 


NEW ENGLAND INVESTMENT & SECURITY CO. 
ORGANIZATION.—lIs a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
ormerly controlled by The Consolidated Rallwa Co. V. 83, p. 492. 
New Haven Road Divests Itself of Control.—iIn Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 
had dis d of all of its interest in the common shares of the N. E. Inv. 
& Sec. Co. for cash to individuals and that it no longer had any interest in 
the same, direct or indirect, see remarks concerning the matter under 
N. Y. N. H. & H. on a preceding page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. & H. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,” thus complying 
with the Court decree that it must divest itself of all its holdings in street 
tallways in Massachusetts by July 11909. See V 89, p. 163. 
On July 1 1910 Mass. RR. Comm., having auth. the N. Y. N. H. . 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & Sec. Co.’s 
(interest In the same was transferred to thatco. V.90,p.1612. V.91,p. 157. 
The company on Dec. 8 1911, with the approval of the N. Y.N.H. & H., 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con- 
trol and guar. securities of a merger company to be organized to take over 
the various properties. On June 8 1912 Gov. Foss vetoed a bill (see V. 94, 
p. 207) authorizing trustees of the New England Invest. & Secur. Co. to 
orm a new corporation—Worcester Springfield & Berkshire St. Ry. Co.— 
to take over, consolidate and operate all street railways controlled by New 
England Invest. & Secur. Co. (incl. those controlled by Springfield Ry. and 
Worc. Rys. & Invest. Co.) and Berkshire St. Ry. The House passed the 
bill over the Governor's veto, but the Senate sustained the veto by vote 
of 23 to 16. V.94,p.1627. A new bill is under consideration by the pre- 
sent Legislature. See under N. Y. N. H. & H. on preceding page. V. 93, 
p. 1669, 1788; V. 94, p. 207. 


SECURITIES OWNED.—The following is a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Milford Attleboro & Woonsocket St. Ry.—3$315,000 capital stock. 

Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95.329 shares. 

Springfield Railway Cos.—67,862 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 

ete ny Street Ry.—$332,600 capital stock. 

STOCK AND BONDS— Date. Interest. 
Common, $10,000 ,0 100 ,000 


Pref.. 4%. $10,000 

See text. 4,000,000 Jan ’'13,2% 
Funding gold notes 1909 13,709,000 1924 

Stock.—Dividends of 4% Re annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
piven Dr oy” amin of Errors in Connecticut sustained validity of 
quar. . Pp. ‘ 

Notes.—N. Y. N. H. & H. guar. p. & 1. $3,400,000 of the notes, also the 
payment of an additional $12,850,000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 

OFFICERS .—Pres.. J. T. Harmer. Massachusetts Mutual Bldg., Spring- 
field, Mass.; Sec., F. P. McIntyre; Treas., Leverett Candee.—V. 90, p. 
503; V. 91, p. 157, 946; V. 93, p. 1669, 1788; V. 94, p. 207, 1627. 


(1) Seringrielé Railway Cos.—A holding company. 
ORGANIZATION .—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
All owned by New Eng. Inv & Sec. Co. 
Pref. 4%, cum., guar. ($100). -_-- 4J-J $3,387,900 Jan'13, 2% 
Stock.—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are gh by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 in case of liquidation or call. See V.80,p.1363, 1914. 


(a) Springfield Street Ry.—A trolley road 

{a} GRIN IZATION .—Incorp. March 5 1868. Mass. RR. Comm. in Mch. 
1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550,000 additional stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. RR. Comm. granted authority to issue remaining $200,- 
000 ist M. 4s. V. 94, p. 352; V. 93, p. 1789. 

Wage Agreement.—On Oct. 29 1912 the Sptingtiong and Worcester com- 
panies made a 10% increase in the pay of conductors, motormen, &c., 
taking effect June 1 1912, for a period of 3 years. 


STOCK AND BONDS— Date. Interest. 
Stock, $3,708,100 ($100) Text. 
New ist M., $1,700,000) 1903 4¢A-O 

wel G5) BE mace -cese c*{/Springfield Safe Dep. & Trust Co., Trustee. 

est Mass Street fir tg 906 Sg F-A 200,000 Feb 1 1926 

$1,000,000 gold ($1,000)__fInt. at Springfield S. D. & Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 ig J-J 75,000 Jan 1 1920 

mortgage gold ($1,000)_.__/Springfield Safe Dep. & Trust Co., Trustee. 
Springfield & Eastern istmtg)| 1902 5g J-J 330,000 Jan 1 1922 

$500,000 gold ($1,000)__c*{Int. at Springf. S. D. & Tr. Co., trustee. 
Current Habilities June 30 1912 1,201,703 

Bonds.—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued 1s reserved for 50% of the cost of 
imp’ts and extens. Are subj. to call at 107% ;after Jan. 1 1917 at 105. 

DIVIDENDS.—In years 1893 to July 30 1910 inclusive 8% per ann.; in 
1910-11, 7%; in 1911-12, 7%. 

ROAD .—Owns 166.515 m. (incl. 29.798 miles of 2d track) of main track 
and 10.831 miles of sidings. Total, 177.346 miles. 

EARNINGS.—For years ending June 30: 

1911-12. 1910-11. 


ee Stock Die. 


Outstanding Maturtiy 
$3,708,100 Text. 
1,700,000 Apr. 1 1923 


1911-12. 1910-11 


1 = . 
Gross earns. - $1 8e sea $1,791,443 | Divs. paid_-.(7)$259,567 (7) $259,567 
t 


e ' 557,763 | Balance 5,609 def.6,737 
Int., taxes,&c. 312,298 304,933 | Total surplus. 78,813 82,965 
—V. 89, p. 1484; V.91, p. 277, 1513; V. 92, p. 957; V.93, p. 1789; V. 904, 
Dp. 352. 

(2) Worcester Railways & Investment Co, 

This is a voluntary association formed in 1901 and owns the entire capita} 
stock (except only enough shares to quely directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 
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The holdings comprise 51,111 qpaces stock and $525,000 demand notes 
of the Worcester Consolidated St. Ry., 28 shares of Worcester & Shrewsbury 
a $84,600 demand notes of Marl oro & Westboro St. Ry. 
TOOK. —Outstanding, 95,329 shares of beneficial interest, of which 
87, "134 — have been acquired by the New England Investment & 
Security Co Deed of trust : brovides Y that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
uo pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a a vote. Shares are said to be exempt from taxa- 
tion in Massachus 
DIVIDENDS Dividends of $2 25 per share were paidinFeb.and Auc. 


1902; in 1903, Feb., $2 25; Aug., $2 a. In 1904 Feb., $2 a anus » 52 25. 
In 1905, Feb. $2 soe ve 80, Dp. O24): Aug., $2; Nov., $1 ( . 1243). 
Tn 1906. $4. In 1907. $4. In 1908. 3%. "In 1909, sue n 1910, 


to 1912 incl., 4%. In 1913, May, 2%. 
EARNINGS.—For cal. year 1912, gross ey sant 642; expenses, 
$1,542; divs., $381,316; surpus, $24, 784 —vV. 84, p. 62 


(a) Worcester Consolidated Street Ry.—Trolley. 
This company, which was incorporated in 1869, has absorbed the fol- 


lowl companies: 
on te Ee Worcester & Clinton St. Ry., 


Clinton & Hudson St. Ry., 
Fitchburg & Suburban St. Ry.. Worcester & Holden St. — 
Worcester & Mariboro St 


Leominster & Clinton St. Ry., y., 
Worcester & Southbridge St Ry.. 





Marlboro & Westboro St. Ry.., | 
Worc. & Blackstone Val. St. Ry., Worcester & Suburban St y 

Franchises perpetual. in 1895 leased for 99 years the N orth End St. Ry., 
of 5.13 miles, at a yearly rental of $8,000. he North End has $110,000 
($100) capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915: int. 

Also leases for 99 years from July 1 1896 both the Worcester & 

Sirewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346. 
V. 89, p. 412. Upto April 29 1913 only $922,000 had been issued. 


Wage Agreement.—See Springfield Street Ry. 


In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 1s® 
& ref. 4s, the proceeds of $450,000 being used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 

uinsigamond Park property for a oe resort. The company is au- 

thorized to establish a sinking fund by annual payment of $1,949 till ma- 
pore oe of bonds. p. 362. Pending issue of bonds, company has 
issued same amount of demand notes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
St 2 So Clee cdhend cau i <daneeat $5,112,000 Apr.’13.2% 
Worc. Consol. St ist & ref MJ 1910 4%e¢ 922, 000 Aug 1 1930 

$5,000,000 gold ($1,000) i wae Trust Co., Boston, trustee. 
Worcester Consolidated deb ~ od 5 M-N i ,200 000 Nov 1 1927 

$1,364,000 ($1,000) ....-- Interest at ers of compan 
Wore Con deb gold $840 ,000_- 1900 « 700 B00 Mch 1 1926 
Worcester & arlboro first) 1887 5¢A-O 200 000 Oct 11917 
mortgage $200 000 ~.____ American Trust Co., Boston, Trustee 
Worcester & Clinton first] 1899 J-J 115 000 jon 1 1919 
mortgage gold ($1,000)-_-- American rust Co., Boston, Trustee 


Wore & Blkst Val ist M,} 1906 th hye 200, 000 Aug 1 1926 
$200,000 gold ($1,000) __cj Interest at s - of company 
Uxbdge & Blackstone first 1903 80, 000 — 2 1923 


Bosto 


mtge $80,000 ($1,000) _cj/Int. at old "caer Be: Co., , Trustee 
5 A-O 40,000 Oct 1 1037 


Uxbridge & Blackst. deben| 1907 


FO ES ee ae Int. at office of company. 

Marib & Westb ist M $160,-| 1901 - 5¢J-J 160,000 July i 192) 
week ($1, ,000) red 105_.c*jInt. at Amer. Trust . Bost ton, Trustee 
Wore old ist mtge $150,-) 1903 5 A-O 15 0,000 Oct 1 1923 


000 g ($1, —_ red at 105}Int. at Worcester Tr. Co., Worcester, Trustee 


yf & § eee c 
Wor & South ist mtge (see)} 1902 4% g¢ M-S 500,000 Sept 1 1923 
text) ) gold FF aaa c*jInt. at wire Trust Co., Boston, Trustee 
Wor uth mtge (see tezt)_. 1905 4% ¢J-D 200,000 June 1 1925 
Poe to Worcester Consolidated— 
Webster & Dudley{Stock .... .... .....-..-- 5 PP eee 
Mortgage . 1899 5 M-N 30,000 Nov 1 1919 
Leased to Webster & Dudiey, oper. by Worc. Consol.— 
Ee gS 3 il SE iis Si gl 8 RS, 
& <ist M $150,000 ($1,- a} 1899 5 ¢ J-D 150,000 Dec 1 1919 
Web ae Int. at International Tr.Co., Boston, trustee 
Floating debt ane 30 1912 “incl. Seanad Bee. edateosenec 


Bonds .—Worc. Consol. Ry. ist & Ref. bonds are sub. to call on any iat 
day at 110 & int. Int. is payable - company’s office or at its agenc - 
Boston. The two Issues of bonds of the Worcester & Southbridge St. 
are secured by the same mtge., the mtge. providing that bonds can be cena 
up to $1,000,000, and are to bear date of es and be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 te 
payable annually into a sinking fund. 


ROAD .—Operates about 282.30 miles of track, comprising prnctionsy the 
entire street railway mileage of Worcester, together with es radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northbore, 
Marlboro, yg ee AB Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and So 

EARNINGS er eee ending June 30 1912, gross, $2, 507,841; net. 
$917,175; charges, $579,644; divs., $332,280; surp., $5,2 

(3) Milford Attleborough & Woonsocket Street Ry. 

ORGANIZATION .—Incorp. in Mass. on April iy 1808. 
F*-STOCK AND BONDS— fee. Interest. Outstanding. Maturity. 
Stock $315,000............. owned Lby = New England Inv. & Secur. Co. 
First M $300,000 ¢ re} AeeD $300,000 Oct 1 1919 

not subject to call Int. at Old = Trust Co., Boston, Trust. 

EARNINGS.—For year ending June 30 1912, gross, $105,762; net, 
$20,514; int. & taxes, $18,338; divs., none; surp., $2,176. 


ROAD.—Operates 29.47 miles of track. 27 pass. and 5 other cars. 














NEW LONDON, CONN. 


NEW LONDON & BAST LYME ST. RY —A trolley road. 
ORGANIZATION.—lIncorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 


STOCK AND BOND Date. Interest. Outstanding. Maturttp 
a sO i  paeemn bee 
Pret. RIL 00 6% 


a a: Ss SD sued theists 
1905 5 ¢A-O 200,000 Apr. 1 1935 
| RRS ceca c*JInt. at Thames Loan & Trust Co., Norwich 
Loans & notes pay. June30°12 __..s§-_—______. 233, 
Bonds.—Trustee Is Treasurer of State of Connecticut. 
to call at any time at 120 and Int. 


EARNINGS.—For year ending June 30 1912, gross, $47,867; net, $7,429; 
par th $36, td deficit, $29,060 


erates 11 miles of track from New London to Niantic. 70-1b- 
T +‘ a ot ard gauge. 12 cars. Owns a park in Flanders. 


OFFICERS.—Pres., Thomas Hamilton; V.-P.,& Treas., P.C. Dumford: 
Sec., F. P. Latimer pa, 81, p. 1396; V. 84, Dp. 159. 


_—_ — 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO. «see Map page 84.)— 
Railway and lighting system. 
In July 1911 American Cities Company (see below) acquired contro) 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1434. 


ORGANIZATION .—Incorporated in Louisiana on June 12 1905 as an 
organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 In new common; old preferred pald $20 assessment 
and received $20 in new peseuered and. $100 in new common. Comprises 
all the street railway and li mung interests (with the exception of one small 
electric company) of New Orleans. Stock and bonds were listed on 
Stock Exchange in June 1906 and June 1909. V. 82, p. 1497; V. 88, p. 1621. 


On May 1 1913 owned the following stocks. We showfalso the total 
amounts ‘outetandins of each issue, 


be cum., 
ist mtge., $200,000, gold 


493 
Bonds are subject 








| any int. day on 30 days Sede. 











Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. 0. City RR. Co., = Pe SRE EN, SNe alas, 5 Eh $2,500,000 $2 473,200 
i inl as ep ch eahbscbicliitn te eudion aad 5,000,000 4,860,500 
N. _O. & Carrollton RR. ‘Lt. “& P. Co., preferred... 4,600,000 4,588,000 
common... 2,500,000 2,500 ,000 
a Ce i Cis ik cecadbeacoendeécoecoces 3,300 952 ,300 
Ct th Ci henna atinngen bh euaseecdesooeee 234,700 234,700 
N. O. & Pontchartrain RR. Co ......--.- 2. ee 349 ,800 349,800 
eS GED dccadeehoveddinensdeetecesse 5,250,000 5,210,000 
Wes Gls Ba GO ccc cctcdocesocesouccoocsonse 10,000 10,000 
EEE cunroendsouneseodondecooscssove $21,397,800 $21,178,500 


The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and 4% % until Jan. 11908 andi% 
semi-annually thereafter on the common stock. 

City proposed to bulld a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power ° one of the constituent 
companies of the New Orleans Rallwayv & Light Co. 


FRANCHISE.—tThe N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric licht franchise is perpetual. 
In May 1913 sold to Bertron, Griscom& Co. $4,000,000 3-year 6% gold de- 
oe due June 1 1916, of which $2,500, a Be ‘pe issued immediately 
meet maturing obligations and for extens. impts. Remainder to 
oe sold during next three years for extens. and | impte. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Cos... Ba GEEEe 4eas acee }8=©‘eecndcda $20,000,000 Jan. ’'’13, \% 
Pref., 5%, $10, 000,000 ($100) j 

non-c i i a a ie acts Oe 5 Q-J 10,000,000 Apr. ’°13 1% 
N. O. Ry  & Light Co., gen.{ 1905 4%¢@J-3J 17.544,000 July 1 1935 

mort., " $30, 000,000 gold{ Interest at New York Trust Co., Trustee, or 

($1 000 BREET Ee EE c* at office of company 
N. a Ry. & Lt Co. ref. saat 1909 ¢ *x M-N 3.581 ,000 Nov. 1 1949 

mtge. $50,000, “— Hibernia Bk. & Tr. Co. o9 New Ori. 

P31 ,000), aE *|Int. at office of company in New 


Orleans or 


at ‘vaea” York Trust Co.. New York. 
Debentures $4,000,000 _____. 1913 6% See text June 1 1916 
Notes pay'le ciparea by $1,026,000 ref. &gen ted | SE cele en tn 
N. O. City 9 4-5 ¢ J-J 3,200,000 July 1 1943 


gen. mtge., $ 1898 
250,000 od ($1, ios” [tates payable at office of company. 
Fidelity Ea Co., Louisville, Trustee, 


New Orleans City & 4 1893 J-J 2,591,500 Jan. 1 1943 
Ist M. for $3,000,000; Sub. $0 call or sink. fund at 110. 
cold ($500 and $1, 000). _c* Columbia Trust Co., Louisv. he 7 


Interest payable at office of com 
N. O. Tract., 1st mtge., goldf 1897 6 g J-J 38,000 fay i "1917 
sinking fund ($1, 000) ...c* frat, at company’ s office; Fidelity Trust Co., 


ma Ee Trustee. 

N. O. 1901 200,000 July 1 1943 
gold, de nemeen Teast Co., Louisville, Trustee. 

oe at office of company. 

N. O. & Car consol. 5 F-A 2.000, - Feb. 1 1933 

$2,000,000 (500 & $1 006) Interest “ » office of compan 

Canal & Claib g M-N 


R cons M es 749, 000 May 1 1946 


Power-house mort. { 
$200,000 ($1,000)_ .c 


$800,000 ($500. & > es 0@) - Interest at © ffice of company 
Edison Elec. of N J-J 2,332,000 Jan. 2 1929 


Int. a American Trust, Boston Trustee. 
. 300 0 July 1 1929 
$300,000 gold (3500). -* 


1899 gJi-J 
Int. at atuté, L. & Tr. oa “Chic , Trustee. 
St Charles St 1st M $600,000) 1902 4¢J-J 375, 000 Jan 1 1952 

($1,000) gold c/Interest at office of company. 

Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
egy no bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 

ah ny . of bonds out. 

Of the $30.0 000, 000 gen. mtge. of the New Orleans Railway & Light Co., 
$11,810,000 are reserved for prior liens. They are subject to by on any 
interest date upon 4 weeks’ notice at 105 and interest. See V. . 1497. 
See description of bonds and property in V. 88, p. 1621. 330, o0 ,000 of 
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge, 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2, 500, 000 
are printed in French and are pay., p. & ‘ in France. 

Dividends .—First quar. div. on ‘pref. stock—1 4%—paid in Jan. 1906, 
and same amount quar. thereafter to and incl. July vy if Oct. 1907, 6% 
none to Jan. 1911, when 2 ’&% was paid; Apr., 14%; July, 1%; Oct.., 1%; 
Dec. 28.14%. In 1912, Mar., 1%%; July, 1%%; Oct., 14%%: in 1913, 
ins 1 %4 70: April, 1K%%. On com., ist div. —1%—paid July 1912; in 

ROAD av, * De controlled operate 56.82 miles of single track, 67.80 

miles of double track and 13.15 miles of sidings, &c.; total track, 205.57 
miles. Has 636 cars. Rails 58 to 107-Ib. T and girder. Gauges 4 ft. 8% 
in. and 5 ft.2%in. Owns 4 power stations and 8 sub-stations. 
REPORT —For cal. years (1912 report in V. Py. Bi 1292): 
Cal. Gross Net (after Other nterest, 0. a Div. Balance, 
Year. Earnings. Taxes, &c.). Inc. &c. %). (1%%). Surplus. 
1912 $6,628,147 $2, 641 ,800 $41,574 $1,688,341 $490 750 $299,940 $195,343 
1911 6,335,462 2,375,283 44,157 1,647,744 499,750  _____- 271,94 

Revenue passengers carried in 1912, 84, 855 983; transfer, 21,048, 666. 

Gross earns. in 1912, $6,628,147, include $4, 295,027 from railway, 
$1,244,042 from electric dept. and $1,089 ,078 from gas. 

OFFICERS. Pres., Hugh McCloskey: V.-P., John J. Gannon; V.-P. 
and Sec., Joseph H. DeGrange; Treas., H. A. ’Ferrandou: AUG... Eke Oo 
Jumonville.— . 91, p. 1161, 1328, 1768: V. 92, p. 119, 795, 1033, 1103, 
1375, 1500; V. 93, p. 346, 1260, 1788; V. 94, p. 417, 768, 1057, 1116, 1566; 
V. 95, p. 298, 1684; V. 96, p. 203, 360, 1022, 1292, 1365. 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
ne Co., per plan in V. 92, p. 1373, 1434. Controls the companies named 

elow. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus V.-@2, nm. BBR. 

In Nov 1912 Bertron, Griscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50a share in cash, and the remainder to 


($1 ,000)s.f., $2. 06, 000 c* 
Merch’ts Elec. Co 





be optioned for 6, 9 and 12 mos., respectiverly, at $65 per share flat. Same 
terms were offered to all common shareholders. V. 95, p. 1471. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturitrve 
Common $25,000,000 ($100)... --.-. cL LLL ee od tee oe 
Pref $35.000,000 ($100) 6%] --- J-J 20,558,500 Jan.'13,3% 

cum from July 1 1911___-_- Red. at 110 and accum. div. 


Coll tr mtge $11,000,000 gold 1911 5-6¢ J-J 10,000,000 July 1 1919 
($100 and $1,000 ) Int. in New York or New Orleans. 
Houston Lig. & Power Co. 1905— 
5 A-O 1,300,000 Apr 1 1931 


First mortgage $5,000, 009 1911 
($1 . fC Roe! */ Whitney Cent. Tr. & Sav. Bk., New Orl., Tr. 
are Msted on N.Y. and Palle. Stock 


Stock.—Both common and preserre: 
acchannen e+e . 


Bonds joe emeitnn $1, 000, 000 of sai be seme is reserved ne ‘need 
tion of additional property. Int. rate 5% for ist 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at Pe and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies wy spond as collateral for the bords V. 
93, p. 285. Houston Ltg. & - bonds are subj. to call at 105 and int. on 


Annual sink. fd. of 1% of bonds_out 
begins July-1 1915. % a 
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— ree div. of 3% paid from Jan. 1912 to and incl. Jan. STOCK AND BONDS— Date. Interest. Outstanding. 


Compantes Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 

—Preferred Stock— —Common Stock— 
Total Issued. Owned. Outstanding. Own'd 








New Orleans (La.) Ry. & Lt. Co.$10,000,000 88% $20,000,000 97% 
Birm.(Ala.)Ry., Lt. & P.Co.... 3,500,000 79% 3,500,000 89% 
Memphis (Tenn.) St. Ry. Co._... 2,500,000 88% 2,500,000 86% 
Little Rock(Ark.) Ry.&Elec. Co. 750,000 80% 1,500,000 81% 
Bnoxvillie(Tenn.) Ry.@Lt. CO... <ceccccee cocse 2,050,000 100% 
Houston(Tez.) Ltg.@P. Co. 19005 cece <---> 1,500,000 100% 
Bh eee ene $16,750,000 $31,050,000 


The Houston Lighting & Power Co. 1905 does the entire municipal and 
commercial lighting and power business in Houston. Franchises perpetual. 


Earnings of American Cities Co. System—12 Mos. ending Dec. 31 1912. 
OPERATING COMPANIES. 


Calendar Gross Expenses Net Interest, Balance 
Year— Earnings. & Tazes. Earnings. Disc., &c. Surplus. 
SEG divin nes $13,878,961 $8,179,079 $5,699,882 $3,168,333 $2,531 ,549 
Seehadades 13,257,549 7,928,675 5,328,874 3,007,856 2,321,018 


Of American Cities Co. (holding company) for cal. year 1912, gross, 
$1,881,589; net, after taxes, $1,826,495; bond int., $500,000; pref. div. 
(6%), $1,233,210; surplus, $93,285. % 

ee annual report for 1912 in V. 96, p. 1014. 


OFFICERS.—Pres., Geo. H. Davis; V.-Ps., Geo. Bullock and Wm. von 
Phul; Treas. & Asst. Sec., R. E. Slade; Sec., Madge McGrath; Asst. Treas. 
& Asst. Sec., Ira Lockwood.—V. 92, p. 1702; V. 93, p. 228, 285, 1190, 
1670, 1724, 1783; V. 94, p. 558, 696, 826, 1625, 1694, 1760, 1761; V. 95, 
Pp. 1471, 1540; V. 96, p. 486, 715, 1014. 


UNITED PUBLIC UTILITIES CO.—A holding company. 


ORGANIZATION .—Incorporated in Louisiana on Apr. 28 1911 as suc 
cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
one acquired following -ecurities formerly owned by the Southern 

ec. Secur. o 





Capttal Stock. ist Mort Bonds. 
Name Company— Issued. Owned. Issued. Owned. 
Beaumont (Tex.) Tract. Co___..- $600,000 $600,000 $600,000 $200,008 
Southern Light & Tract. Co., 
Natchez, Miss .___..._.__.._. Gee. © eseces 340,000 266,008 
Jennings (La.) El. L. & P. Co___- 15,000 15,000 60 ,000 60 ,000 
— are in shares of $100 each, except the Jennings Co., whick 
are . 
Capitalization of United Public Utilities Co. 
I~ moenee $250,006 
Preferred. $1,007,600 ($100), 5% cum... ee 1,007,600 


Stock .—Pref. stock divs. are cum. from Oct. 1 1909. 


Upto May 11913 
no divs. had been paid.—V. 92, p. 1311, 1437. 











— 


NEW YORE OITY, N. Y. 
MANHATTAN RAILWAY,.—See “Railway and Industrial’’ Supplement 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, by virtue of its participation in the reor- 
ganization plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,- 
358,364 ist real est. & ref. mtge. bonds and $2,616,006 adj. mtge. 5s of 
the New York Rys. Co. See V. 94, p. 208. The ist real estate & ref. bonds 
and adj. mtge. bonds have been disposed of by the Interborough-Metro- 
politan in order to help providecash for the assessment called for under plan. 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V.90, p. 1675). 

Metropolitan Crosstown Ry.—The holders of the $600,000 ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.) 


Stocks and Bonds Acquired Under Foreclosure Sale. 

Met. Crosst. 5s, due 1901__ $300,000/42d St. G. St. F. stock____ $400,000 
Bwy.Surf. 2d M. 5s, due ’05 1,000,000 | 23d St. Ry. lstM.6s,due’09 200,000 
Rea! estate mortga 350,000; do deben. 5s, due 1906___ 150,000 
Bwy’ &7thAv.lstM.5s,due’04 1,500,000 | 34th St. Crosstown stock.. 990,000 

yl (ie , .000|Ft. Geo. & 11th Av. stock.3,000,000 
42d St. & G. St. lst 6s,'09 @200,000/145th St. Ry. stock 

a These bonds have been canceled. 


Distribution of Cash by Mige. Trustees.—See V. 93, p. 1600. 


Cost of Reproduction.—The cost to reproduce the property, according to 
the appraisal of Ford, Bacon & Davis of N.Y., and real estate experts, 1s 
$105,123,000, exclusive of (a) certain reorgan. assets, value estimated at 
$5,000,000; (6) net invest. in superseded property, representing an actual 
outlay of $13,355,645, and (c) any ‘“‘going concern’’ value, special value of 
existing franchises or other items of substantial importance in the produc 
tion of the system. The total outstanding securities as provided in the plan 
will be $97,655,500. 

Franchises .—Most of the franchises are perpetual. 


Franchise Taz Decisions.—¥For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, bp. 1473. 


Application to Issue Additional Bonds.—In June 1912 applied to Public 
Serv. Comm. for permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. 

On Nov. 1 1912 the P. S. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. 


Transfers.—In Oct. 1912 the P. S. Comm. issued an order (operative 
Dec. 1) roviding for transfers on a single 5-cent fare between the East and 
West Side lines of the Sompemy and the Second and Third Ave. Ry. com- 

anies, by way of the 59th St. line of the Central Park N. & E. River RR. 
now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same ponerse direction from which he 
started. Order was voluntarily put into effect Nov.1. V.95, p. 1207. 


Staten Island Transfers.—In March 1913 arrangements were made, subj. 
to approval of the'city authorities, for free transfers for passengers to and 
from the municipal ferry to Staten Island and the N. Y. Railways Co.'s 
lines. Of the 5-cent fare to be paid, 2 cents is to go to the city and 3 cents 
to the company. V. 96, p. 716. 

On April 26 1913 asked P. 8. Comm. for auth. to substiiute storage- 
battery for horse cars on the Desbrosses St. line. It is also proposed to do 
likewise on Chambers St. On May 15 1913 Gov. Sulzer vetoed a bill 
passed by the State Assembly on April 24 1913 providing that after Jan. 1 


1914 no railroad company in N. Y. City shall operate c ‘ 
V. 96, p. 1424. pany y p ars with horses 


Sutt to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 


St. Ry. on a number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V. 93, p. 1600 


Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905 — ~_ 





j=) 
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STOCK AND BONDS— Date. Interest. Outstan 
Stock $17,500,000 ($100)___. _... __.___. 17-495, 060 verti 
lst real estate & ref mtge sole} 1912 4 J-J 16,295,947 Jan 1 1942 


ee c* &r* {Guaranty Trust Co.. New York, Trustee. 


Adjust inc M $33,000,000 } 1912 5A-O 30,626,977 Jan 1 1942 
non-cum (see text) -.c* &r* {Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are in denom. 

of $1,000; Soqunered bonds are for $1,000, $5,000 or $10,000. Int. on both 

issues payable at office of company or its agency in New York City. 


b 
Lexington Ave & id oon 1893 5 ¢ M-5 5,000,000 Sept. 1 1993 


Interest at Nat. Bank of Commerce in N. Y. 


Ferry first mtge gold_c* &r 








og gi 
Columbus & Ninth page 1893 5 g M-S 3,000,000 Sept. 1 1993 
first mortgage gold....c&r| Guaranty Trust Co., N. Y. City, Trustee. 
So Fy ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 
Certpuae Om anc anak proee. 1603 1150000 Sent. Leas 

es to Mutual Life_____ Ips Sept. 1°12, but extended to Sept. 15 ‘13 
Bills payable June 80 1912 ,454 


Vinin Aiii’ > - ebemdieoe y598 siupetmbia 
Company separately operated— 

$4th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Lessor Compantes— 

Broadway & 7th Avecon mtge 1893 5 g J-D 2$7,650,000 Dec. 1 1943 

oO do 2d mtge. 1884 5 J-J 7500,000 July 1 1914 

Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 19 

Christopher & 10th St lst mtge 1898 4 A-O 210,000 Oct. 1 1918 

*Eighth Ave certs of indebt.. 1884 6 F-A 750,000 Feb. 1914 

Central Crosstown first mtge.. 1882 6 M-N 250,000 Nov. 1 1922 

Twenty-third St RR mtge_._.. 1907 5% 1,500,000 Apr 30 1957 


* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New York Rys. 

y The $598,454 bills payable were issued to purchase Met. Crosst’n Ry.5s, 


First real estate and refunding mige. is not limited as to amount of auth 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and impts. See purposes 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. See 
V.94,p.977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827, 977. 

Div. on Income Bonds .—Initial div. of $7.71 (0.771%) paid Oct. 1 1912 
(V.95,p.544). In1913, April, $22.50 (24%). 


Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. oP. 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry.'Co. (now New York Railways). 


Amortization Fund.—On Dec. 10 1912 P. 8S. Commissiom modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation during each month 
of a sum at least equal to 20% of gross operating revenue for such month. 
V. 95, p. 1608; V. 94, p. 698. On April 17 1913 Supreme Court Justice 
Platzek granted a writ of certiorari to review the order. V. 96, p. 1157. 


Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5° per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
a oe: 4h Bonds are listed on New York Stock Exchange. 

. 94, p. , , 


REPORT.—For year ending Dec. 31 1912: 


——Inierest on— 
Gross Net (after Other Int.on RealEst. Adjust. Balance, 
Raadenend _—— Tazes.) Income. Bds.,&c. &ref.4s. Inc.Bds. Surplus 
overed. 


$ 
ist half... 6,795,672 2,080,946 194,230 1,335,814 325,983 236,151 377,228 
2d half... 7,067,347 2,494,482 225,768 1,349,545 325,918 689,107 355,680 
} ¢ See 13,863 ,019 4,575,428 419,998 2,685,359 651,901 925,258 732,908 


ROAD .—Owns 46.034 miles of track, of which 29.331 miles are electric 
and 16.703 miles horse; leases 105.709 miles (91.831 elec. and 13.878 horse) 
eper. under agreement, 13.170 miles (12.882 elec. and .288 horse); total 
track, 164.913 miles (134.044 elec. and 30. 869 horse). Owns and controls 
2,247 pass. (1,949 elec. and 298 horse) and 181 service (147 elec. and 34 
torse) Cars; total all cars, 2.428. Main power station equipped with eleven 
3,500 k. w. generating units and 5 sub-stations and distributing systems, 
inci. 1,615 miles of single power transmission ducts. 


OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep” 


erman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H. 
. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 


Broadway, N. Y. 


DIRECTORS .—Theodore P. Shonts, E, J. Berwind, August Belmont, 
Andrew Freedman, Alex. J. Hemphill, Edwin S. Marston, Cornelius Van- 
derbilt, Guy E. Tripp and Harry Bronner.—V. 93, p. 1788; V. 94, p. 68, 
124, 208, 279, 698, 827, 977, 1186, 1566, 1627, V. 95, p. 361, 544, 619, 676. 
1207, 1473, 1608; V. 96, p. 360, 653, 716, 790, 1157, 1298, 1424. 


Companies Controlled by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Raliway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.. ental is interest on $700,000 bonds and 
14% per annum on stock. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
ST SE AOS QR $100 1%% JJ $900,000 See text. 
ist M gold, were formerly 7s,4 1,000 4¢J-J 700,000 Jan. 1 1950 

extended in 1900 as 4s._._._._j/Morton Trust Co., New York, Trustee. 


ROAD.—Owns 8.79 miles of track. 

(2) Broadway 
eccurred in Aug. 

ORGANIZATION .—Chartered May 26 1864. 
anexpired term of eharter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now New York Railways. 


RENTAL.—Iaterest on bonds and 10% on $2,100,000 stock, of which 
New York Rallways owns $1,400,000. 


Electric on 14th St.—V. 90, p. 913. 
. seventh Avenue.—Change to underground electric 
Ol. 


Leased May 13 1890 for 


STOCK AND BONDS-- Par. Interest. Outstanding Maturity. 
Stock $2,100,00@ ($106) _-.---- ‘$100 10 Q-J $2,100,000 See text. 
ist M (all held by N Y Rys)--. ---- o ,500,000 1904 
Second mortgage ef 1884-_.---. 1,000 5 J-J 500,000 July 1 1914 
Broadway Surface first guar-. 1,000 5 J-J 1,500,000 July 1 1924 
83way Surface 2d M (all held by 

New York Railways)----.-- ----- 5% 1,000,000 1905 
South Ferry first guaranteed... 1,000 5A-O 350,000 Apr. 1 1919 
Bway & 7th Ave cens a tee} 1,000 5¢4J-D 7,650,000 Dec. 1 1943 

of 1893 for $12,500,00@___jInmt. at Guaranty Trust Co., N. Y., Trustee 


Of the consolidated mertgage of 1893 for $12,500,000, $4,850,000 was re- 
served to retire at maturity the other bonds in the table. The consols were 
guar., p. & i., under the terms of the mtge. by Met. St. Ry. Co., since fore- 
slosed. They cover the road owned in fee and also the right to use the 
tracks on Broadway frem 15th St. to the Battery; they are also a dircet lien 
en the cable (sinee changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St.and theferry. South Ferry 5s assumed under lease. 

ROAD.—Including Breadway Electric, Seventh Avenue and South Ferry 
lines’ owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street_RR.; see separate statement of latter. : 

The receivers of Met. St. Ry. undertook to operate road subj .to the con_ 
dition that they would be released from obligation to pay the 15% div. 
on outstanding stock as required by the lease, and also be released from pay- 
meat of 5% int. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
N. Y. Rys. Go. has acquired under foreclosure plan more than 95% of said 
$-yr. notes (V. 04, p. 766), and has entered into a temporary arrangement 
fer the operation of the road similar to that made by the receivers. 

BONDS Date. Interest. Outstanding. Maturity 
1882 6 M-N $250,000 Nov.1 1922 


First mortgage ($1,000) ...-04 Taterest at Morton Trust Co., New York; 
American Loan & Trust Co., Trustee. 
ROAD.—Track owned is 2.58 miles, of which .8 miles is electric and 1.78 





miles horse; leases from Christopher & Tenth Street RR., 4.1° miles. Total 
track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766. 
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(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. 
tewn May 1 1890 for 999 years at 8 
more than $1,500 


Leased to Central Cross- 
on stock and int. on bonds and not 
per annum for organization expenses. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
Stook ($100) ............... $100 8 Q-J $650,000 See text. 
1,000 4A-O 210,000 Oct. 1 1918 


First mortgage extended 
1898 (V. 67, p. 370)__---- Guaranty Trust Co., New York, T 
ROAD.—Track owned is 4.16 miles.—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground-trolley road. 


ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
ot aa traction system used between 158th St. and Battery Place. 


, , 956. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
i alain cinta renitads $100 Quar. $1,000,000 See text. 
100 6 F-A 750,000 Feb. 191le¢ 


tock 
WOE GE BB Ecddcosccasoesce 
Scrip is subject to call at par on any interest day. 
ROAD.—Total track owned and operated, 19.44 miles. V.86, p. 52,108 
(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 
ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. wee to build a line from 130th St. and 1lth Ave.., 
along llth Ave. to 175th St., and another from 145th St. and llth Ave 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
rojected on Broadway and Is operating 1.6 m. of track on 145th St. between 
Penox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be pald 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street Ferry RR .—Horse and electric. 


ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Stock $748,000 
($100), of which $400,000 is owned by N. Y. Rys. ist M. 6% bonds(due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled. 

ROAD. Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. $03. 


(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cever the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.’’ In 1912 
the N. Y. Cent. & Hud. Riv. RR. acquired a majority (not quite 2-3) of the 
$10,000,000 stock of N. Y. & Harlem RR. at $175 per each $50 share. V. 94, 
p. 208, 768. N. Y. & Harlem shareholders were also given the right 
as a separate proposition to subscribe at 92 for N. Y. Central's 4% debs. of 
1912, issued to pay for the Harlem stock. A minority stockholders’ pro- 
tective committee was formed. See V. 94, p. 1057. 

On May 15 1913 Gov. Sulzer vetoed a bill passed by the N. Y. Legislature 
which was expected to pave the way for consolidation with the N. Y. Cent. 
& Hud. Riv. RR., he objecting to a section of the bill which, hestated, might 
be construed so as to permit corporations having etual franchises to 
ue property of other companies with limited franchises and thereby 
make the latter perpetual. V. 96, p. 1424. 

The electric (formerly horse) lines (19.52 miles of track) were leased tt 
the Met. St. Ry., now New York Rys., for 999 years from June 11 '96 fors 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withhelé 
from 1909 to 1911 out of street railway rental, owing to franchise tax litt 
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Lime 
operated electrically from March 1898 from City Hall to 135th Street.— 
V.91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1040; V. 96, p. 1424. 


(8) Ninth Avenue RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road was leased 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1893 
Rental—For first five years, $48,000, which is equal te 6% on capital stoe} 
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza. 
tion expenses. Stock, ae apne’ pe $100; dividends Q-J. Read—Fultes 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New Yerk Rys., Feb. } 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000. 
par,$100. Anextra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenoz 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 


underground trolley all the way to Battery Place.—V. 86, p. 53, 109 
V. 88, p. 946. 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 


ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. 

STOCK AND BONDS.— Date. 
RRS Ss gE a a 
First mortgage ($1,000) ever} 1896 5 A-O 

rin and int by N Y Rys-_-.jCentral Trust Co., New York, Trustee. 
OAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(11) Twenty-Third. Street Ry.—Underground trolley. 


ORGANIZATION .—Chartered Jan. 29 1872. Leased from April 25 1898 
to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter aud for any extensions of the same. Rental is 18% onstock. The 
New York Rys. owns all of the debs. due 1906 and $200,000 of the 1st 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement mazing, bees agreed upon between the interested 

arties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 

e 23d St. Ry. Co. agreed to issue, in lieu of its note, $1,500,000 of its 
$% 50-year bonds dated April 30 1907, and in Nov. 1912 applied to the 
P. 8. Comm. for permission to do so. V. 95, p. 1333. Still pending. 


rustee. 


Maturtsp 


Interest. ery & 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE MGskeluntosdouneae «aad 18 Q-F $600,000 18% per an. 
First mortgage $250,000_____ 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)_.._..____ 1886 5 J-J 150,000 Jan 1 1906 
Mortgage .................- 07 5% 1,500,000 Apr 30 1957 


19 
14th St., Bleecker St. and Canal St. branches, track 
ails, 47 to 113 lbs., standard gauge. 


ROAD.—Includin 
owned, 4.54 miles. 
V. 95, p. 1333. 


SECOND AVENUE RR.—Mostly underground-electric. 
Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointee 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
possensce of the property. Div. on stock due June '08 was defaulted. De- 
ault of int. on bonds occurred as follows: 1st (gen.) M., Nov. 1 '08 (subse- 
queney, retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
uly 1 1908. A committee has been formed to protect the interests of the 
first consol.5% bonds. V.87,p.347,1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and soutpmess. 
V.91,p.946. In Jan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3,200,000 1-year receiver's certifs., of 
which $3 .000 000 were used to retire like amount of certifs. falling due Oct. ] 
1911. V. 93, p. 872. In Oct. 1912 a new issue of $3,200,000 1-yr. re- 
ceiver's certfs. was authorized to retire $3,065,000 certfs. falling due Oct. 1 
1912, &c. V. 95, p. 892. 
ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 


V. 74, p. 1139 

















except First Ave. branch, and this last was also converted to electrici 
down to 59th St. (V. 86, p. 7th in Feb. 1908, which is the terminus ofr 


under its charter. On Aug. 2 1910 Pub. Serv. Comm. granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308. 
SECURITIES— Par. Interest. Outstanding. Divs., &c¢. 
Stock $2,500,000 ($100) ____-- $100 9 Q-M $1,862,000 See text. 
Receiver’s certifs, hana 1,000 5 A-O 3,140,000 Oct. 1 1913 
DET Ade dhelid an thohwe mod cjCallable April 1 1913 at 100 and interest. 
Mebentures of 1889___...---- 5 J-J 89,000 Jan. 1 1909 


1,00 ’ 

First cons M gold coe as} 1,000 5¢F-A ‘5,631,000 Feb. 1 1948 
1898 guar p & 1 end____c*j Guaranty Trust Co., New York, Trustee. 
ot ts Caan receivers’ certfs. are reserved to be issued under further order 
e Court. 


Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V.66 p.900. For mistake of trustees in exchanging some 
6s of 1909 for consolidated 5s of 1948 see V. 76 p. 654. 


EARNINGS.—For year end. June 30 1912, gross, $976,747; net 
ord. taxes), $186,268; rents and int. on rec. certfs., $153,241; special 
chise tax (in litigation), $26,500; surplus, $6,526. 

ROAD.—tTrack operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012, 
1238, 1301; V.88, p. 946, 1198: V.89, p. 779, 848, 919, 1224; V.91, p. 398, 
519, 946, 1255; V. 92, p. 264; V. 93, p. 872; V. 95, p. 892. 


MID-CROSSTOWN RAILWAY CO.—Storage battery cars. 


ORGANIZATION .—Incorp. in New York on Feb. 14 1912, in the interest 
of the reorganization committee, as successor to the 28th & 29th Sts. Cross- 
town RR., soldatforeclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. See plan of reorganization in V. 93, p. 1790. 

On Nov. 5 1912 the Pub. Serv. Comm. denied the application for per- 
mission to issue $500,000 stock, $200,000 in ist M. 5% bonds and $300,000 
5% adjust. inc. bonds, holding that there is no justification for the formation 
of a new company and the issuance of securities merely in order to sell to 
the Third Ave. Ry., but that the latter could buy direct from the old com- 
pany. V. 95, p. 1403. The company has applied for a rehearing. 


BONDS— Date. Interest. Outstanding. Maturity: 
Receiver’s certificates $50,000 _. A ie ae 

EARNINGS.—For 12 mos. ending June 30 1912, —, $77,156; deficit 
from oOper., $8,976; interest and rents, $3,097; total deficit, $12,073. 
ROAD.—Track operated, 4.77 miles.—V. 94, p. 487; V. 95, p. 1403. 


THIRD AVENUE RAILWAY.—Underground trolley. 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the property of the old Third Avenue 
RR., sold at foreclosure on Mch. 11910. V. 93, p. 1535. 

Owns all or practically all of the stock of the following: Union Ry., Dry 
Dock East B’way & weet vag 42d St. Manhattanville & St. Nicholas Ave., 
Yonkers RR., Westchester Electric, Southern Boulevard, Kinsgbridge Ry., 
Bronx Traction Co., New York City Interborough, N. Y. Westchester & 
Conn. Traction Co. and Belt Line Ry. Corp.; also the $1,387,000 outstand- 
ing 2d mtge. inc. bonds of 42d St. Man. & St. Nich. Ave. Ry. and the $1,- 
750,000 5% bonds of the Belt Line Ry. Corp. (to be held in the Third Ave. 
Ry .’s treasury for the present). 

In March 1913 the Pub. Serv. Comm. permitted the company to purchase 
the Belt Line Ry. Corp.'s stock and bonds and to guar. the latter and sell 
the same at not less than 95. V. 96, p. 864. 

On May 9 1912 applied to Pub. Serv. Comm. for authority to acquire 
ractically the entire outstanding stocks (not in its own possession) of all 
ts subsidiary companies. V. 94, p. 1318. Nov, 8 1912 the Comm, ap- 

proved the purchase of $1,356,000 additional stock and $259,000 bonds of 

. Y. City Interborough Ry. not already owned. V. 95, p. 545, 1274. 
The new company purchased the N. Y. City Interborough and gave a 
note for $1,350,000 to the Central Trust Co. for money to purchase - 
Ses and to partially complete the road it was entitled to build under its 
ranchises. 

Transfers.—On Nov. 1 1912 began transferring to East and West Side 
lines of the New York Rys. and Second Ave. RR. by way of the Belt Line 
Ry. Corp.’s 59th St. line. The last-named ery ow is now part of the 
Third Ave. Ry. system. See under ‘“‘New York Railways.” 

Operation over Queensboro Bridge.—Pres. Whitridge (while receiver), hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of the bridge. V. 04, p- 280. 
This road now operated by 42d St. Man. & St. Nich. Ave. Ry. In Apr. 
belae - Third Ave. Ry. applied for auth. to purchase the stock of the 

e Co. 

Proposed Purchase.—For proposed purchase of 28th & 29th Sts. Cross- 

town see Mid-Crosstown Ry. above and V. 93, p. 165 


STOCK AND BONDS. Date. Inierest. Outstanding. 
.  § & S  \ 7 + aise 16,590,000 
Third Ave RR ist M g ($1,000) 1887 ,000,000 July 1 1937 
First refund M is. So 1910 15,790,000 Jan. 1 1960 


(after 
fran~ 





Maturity. 


gold (see text) ......c* &r* Central Trust Co., New York, trustee. 
Adjust inc M $22,536,000} 1910 5 A-O 22,536,000 Jan. 1 1960 
gold (see text) _. ._...c*&r*/ United States Mtge. & Trust Co., N.Y., trus, 
Notes payable Nov. 301912... -... -..---. ; ’ 
8 and bonds all listed on N. Y. Stock Exchange. 
Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. nt. on 
both issues is payable at office of oumgasy or its agunty in N.Y. City. Of 
the rem ng ist ref. bonds, $12,118,000 are reserved for underlying bonds 
and $12,092,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. 
on inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not in part on ist day of any month on 3 mos. notice at par and int. Adjust. 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been paid for five consecutive years. See V. 94, p. 706. Int. 
for 6 months ending June 30 1912 on incomes was not paid. V.95,p.112. 
Dividend on Income Bonds.—An initial dividend of 144 % on the adjust. 








ms. Soa was paid April 1 1913 for the 6 mos. end. Dec. 311912. V. 96, 
p. : 
ROAD—Operated. Miles. : Miles. 
Third Ave.—Total track. ___- 35.47) Westchester Electric _.....-- 40.63 
Controlied but operated sepa- Se no ats iieal 38.65 
Sn a miles. Southern Boulevard_._....-- .02 
Dry Dock E. B. & Batt. Ry... 16.02} N.Y. West. & Conn. Trac... 3.24 
28th& 29th Streets . ..  -.. 4.15 
42d St. Man. & St. Nich. Ave. 21.00/ Total controlled track ..._ -- 281.77 
Union Ry. (incl. Bronx Trac.) 113.45 
N. Y. City Interborough ----- 35.61|Grand total of track.....---- 317.24 





CARS.—Owns 1,134; controls 484; total, 1,618 cars. 

EARNINGS.—Of the Third Ave. Ry. System for 11 mos. end. Nov. 30, 
1912 (see V. 96, p. 133), gross, $8,752,235; net, after taxes, $2,773,973; 
other income, $35,799; int., deprec’n, &c., $1,600,343; surp., $1,209,429. 

OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. Megr., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reune Martin. 

DIRECTORS.—James N. Wallace, Adrian Iselin, Harry Bronner, 
frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.—V. 93, 
p. 941, 1819, 1464, 1535, 1790; V. 94, p. 125, 209, 280, 417, 632, 700, 706, 
1318; V. 95, p. 112, 172, 362, 545, 1274, 1609; V. 96, p. 133, 136, 204, 286, 
864, 948, 1158. 

(1). Dry Dock East Broadway & Battery. 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
WwW. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 1911 authorized issue of not exceeding $350,000 receiver’s 
certificates, of which $200,000 have been issued. V.92,p.1108. Interest 


due Dec. 1912 on general mortgage bonds has been paid. 
ORGANIZATION .—Incorporated Dec. 8 1863. 


Third Ave. Ry. owns 





$1,196,900 of the stock. 
electricity. 


In Jan. 1906 began operating Grand St. line by 
On Oct. 1 1911 changed from horse cars to storage-battery 


88 


————— 


ELECTRIC RAILWAYS 





[VoL. XcvI. 





—_——— ——— 





Vv On Oct. 25 1912 


cars on Ave. B and Canal St. lines. - 93, p. 1105. 
Comm, to electrify road on Canal St. 


ved permission from P. 8. 
V. 95, p. 1206. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $1,200,000 --.....--.. $100 6 Q-F = $1,200,000 See text 
Receiver’s certificates (about). .... -— ....--.. PRED sestdcebe 
General mtge gold 1892-__._- 1,000 5¢J-D 950,000 Dec 11932 

Farmers’ Loan & Trust Co., Trustee. 
nts“, r% debt, notsubj.tocall. 100 5 F-A 1,100,000 Feb 1 1914 


OAD.—16.02 miles of track. 
REPORT .—See above. 
INDEX .—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105; V. 95, p. 1206, 
(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, but Nov. 11 1900 changed to electricity. Operates the Third Ave. 


Bridge Co. 
On oon 11 1912 Judge Lacombe signed an order discharging the re- 
ceiver. . 95, p. 679. Nothing is being paid on 2d mtge. 6s—most of 


whch are held by Third Ave. Ry. Butin April 1912 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6% from Mch. 4 1909 
to date of payment all the $55,000 incomes in hands of public, V. 94, p. 
1056, which offer was accepted. 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St 
line pemeoeney. by storage-battery power. V. 91, p. 1766. 

ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 contro) 
was purchased by the Third Ave. RR. See V. 61, p. 926. 

In Dec. 1899 began to use underground electric system from Fort Lee 

erry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
been retired. The Third Ave. Ry. also owns the $100,000 real estate mtge. 

On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mch. 1 1940 at 5% the ist M. 6s matured Mch. 11910. V. 94, p. 1695. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity 
Stock authorized $2,500,000_. $100 -..- _---- : + ees" 
First mortgage gold 1880_.._._f 1,000 5 M-S 1,200.000 Mch 1 1940 

Red at 110 any int date. ) Interest at Union Tr., N. Y. City, Trustee. 
2d mtg Inc 6s, 1885, $1,- {1,000 6% asearned See text Jan 1 1915 

I is icilctics oo ws ines sh me then 1 Union Trust Co., N. Y., Trustee. 

twin ihin eee 5% 100 000 See text 
AD.—21 miles of track. 


REPORT .—See above.—V. 90, p. 1170, 1425 1613 1675; V.91 p 5ia 
790, 1025, 1385, 1766; V. 92, p. 59, 659; V. 93, p. 346, 730, 1668; V. 94, 
p. 1056, 1695; V. 95, p. 679. 


(3) Union Railway Co. of New York City.—A trolley road. 

Receiver has been discharged. 

ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

On Mch. 7 1911 P. S. Comm. granted a franchise for a new line in Bronx, 
which when completed and in connection with 167th St. crosstown line will 
give company a continuous line across the Bronx from Long Island Sound 
to Broadway. V. 94, p. 1318. 


_— AND BONDS— ay # Interest. es. Last die., &c 
ist mort., 1892, gold ___.-_-) 1 1,000 S¢F-A 2,000,000 Aug. 1 1942 


JInt. is payable at Cent. Trust Co., N. Y. City. 
Guaranteed Loans 


Westch. ist M., gu., p. & 1. 1,000 5¢J-J 500 ,000 July 1943 
 & alee Mercantile Tr. Co., N. Y., Trustee. 

Southern Boulevard RR. Iist.| —... 5¢ J- 250,000 July 1 1945 
RL EE ae Central Trust Co., N. Y., Trustee. 


ROAD .—Incl. Bronx Trac., oper. 113.45 miles of track. 


REPORT.—See above.—V. 87, p. 1161; V.90, p. 1297; V. 91, p. 655; 
V.92, p. 1567; V. 94, p. 489, 1318. 


(4) Yonkers Railroad.—aA trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 

Operating Agreement with Union Ry .—On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over Certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduce! from 15 to 10 cts.the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up ot 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 


> yee ae ee a Union Ry. guarantees the $1,000,000 bonds. 
‘ : : » ie , 

Strike.—On Jan. 2 1913 the men struck, but, yielding to the request of 
the P. 8. Comm., returned to work on Jan. 16. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ae Ce. cnn akan edeneecoce 1,000,000 
Ist mtge. gold, ve ners) 1896 5 A-O 1,000,000 

guaranteed Bankers’ Trust Co., N. Y., tee. 

ROAD .—Owns 38.65 miles of track.—V. 87, p. 98, 937; V. 88, p. 1199; 
V.89, p. 594; V. 91, p. 872; V. 92, p. 1245; 1438; V. 94, p. 1765; V. 95,p.112f 


(6) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904. and Is a consolidation 
o —— small companies. See V. 78, p. 2333. Entire stock owned by 
nion Ry. 


STOCK AND BONDS— 
Se SG SUG anasece auce sesessese PENNE cucccce< 


ROAD .—Owns 21.68 miles of track, operated by Union Ry., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. seangard gauge: 109-lb. rails. 

Pres., Frederick W. itridge; V.-P., Edward A. Maher; Sec., Frederic 
J. Fuller; Treas., O. D. Sage. 


(6) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying for it in accordance with definitely 
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi- 
tional. Entire stock owned by the Third Ave. Ry., which company also 
operates the property. 


(7) New York City Interborough Ry.—A trolley road. 


On Nov. 8 1912 the Pub. Serv. Comm. approved the purchase by the 
Third Ave. Ry. of $1,356,000 additional stock and $259,000 bonds of the 
company. V. 95, p.1274. The Third Ave. Ry. owns altogether $4,221,- 
000 stock and $1,672,000 1st mtge. bonds. 


ORGANIZATION.—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and te 
afford street railway connections across the Harlem River bridges. 


Apr. 1 1946 
8 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
Stock, $5,000,000 ($100)____. __.. _______ $5,000,000" Mere 4 
ist mortgage, > taatateal 1905 4¢M-N 1.702.000 May 1 1928 

sinking fund, gold _____._ Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 


Bonds.—Of ist mtge. bonds, $3,000,000 have been issued, of which 
$87,000 are in sk. fd. and $1,211,000 are in treasury. 


ROAD.—35.61 miles of track. Three-cent transfers are exchanged with 
the Subway system and the Manhattan Eleva — : 
V. 94, p. 279; V. 95, p. 544, 1274. — ee Se oe 


(8) Belt Line Railway Corporation.—Horse and electric. 

ORGANIZATION ay oot at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at fcreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1402). In Mch. 1913 was taken 
over by Third Ave. Ry. V. 96, p. 864, 948. 

On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See ‘‘New York Railways” on a preceding page. 


On Mech. 12 1913 the P. 8S. Comm. granted auth. to increase stock from 
$200,000 to $600,000 and on Mch. 19 auth. the issue of 


431,300 of the 
stock and the making of a mtge. to secure an auth. issue of $4,000,000 ist 
M. 5s and the issuance of $1,750,000 bonds thereunder. Entire stock 
owned by 3d Ave. Ry. and the bonds to be held in its treasury, at least for 
the present. V. 96, p. 789, 862. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i | 8 ee RE 
ist mtge $4,000,000 gold red{ 1913 5% 1,750,000 Jan 1 1943 

as a whole at 105________- Central Trust Co., N. Y., trustee. 

Bonds are guaranteed by Third Avenue Ry. 


ROAD .—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—19.07 miles of track. All elec. on 59th St. 
P. 8. Comm. has granted permission to substitute electric storage-battery 
cars for horse cars on East and West side belt lines. 


OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. M 
A. Maher; Sec., F. J. Fuller; Treas., A. D. Sage.—V. 95, p. 1744; 
200, 284, 789, 862, 946, 1020, 1295. 


-.. Ed. 
. 96, p. 


SHORE LINE ELECTRIC RR. 
In Sept. 1912 it was understood the Third Ave. Ry. had acquired the road. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. 





FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION.—Incorporated in 1910 In New York. Holds a con- 
trolling interest in the following companies he got gas, electric lighting 
steam heat, ice and traction properties located in cities mentioned in titles. 


oe gy, (N. M.) Gas, Elec. Lt.| Hobart (Okla.) Electric Co. 

& Power Co. (V. 84, p 997). Las Vegas (N. M.) Lt. & Power Co. 
Albuquerque (N. M.) Elec. Pow. Co.| Las Vegas (N. M.) Transit Co. 
Central Arkansas Ry. & Lt. Corp.,| Rawlins (Wyo.) Elec. Lt. & Fuel Co. 

Hot Springs, Ark. Sheridan (Wyo.) County Elec. Co. 

Hot Springs Street Ry. Springfield (Mo.) Ry. & Light Co. 

Hot oto Water Co. Springfield (Mo.) Gas & Elec. Co. 

Citizens’ Electric Co. Springfield (Mo.) Traction Co. 

Consumers’ Gas Co. Trinidad (Col.) El. Transm., Ry. &Gas. 
Deming (N. M.) Ice & Elec. Co. Tucson (Ariz.) Gas, Elec. Light & 
Grays Harbor Ry. & Lt. Co., Aber- Power Co. 

deen, Wash. (V. 86, p. 420). Tucson (Ariz.) Rapid Transit Co. 

The entire capital stock and all the underlying bonds of all of the above 
20 companies except‘the $1,200,000 pref. stock and $2,000,000 ist lien 
bonds of the Central Arkansas Ry. & Lt. Corp., and the $2,100,000 Spring- 
Hong 4 & oo have been acquired. See description of properties 

. 90, p. e 

As of March 1 1911 acquired the entire capital stock of the Springfield 
(Mo.) Ry. & Light Co. V. 92, p. 1499. 

As of Sept. 1 1911 acquired the electric railway, lighting and gas proper- 
tiles of Trinidad, Colo., through its subsidiary, the Trinidad (Colo.) Electric 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 
& Power Co.). V. 93, p. 411. 

As of March 1 1912 acquired the entire capital stock of the Deming (N. M.) 
Ice & ElectricCo. V.94, p. 1056. 

On Mch. 1 1913 took over the Central Arkansas Ry. & Light Corp. 
V. 96, p. 1154. In the early part of 1913 sold the Montrose (Colo.) Elec. 
Lt. & Power Co. 


STOCK AND BONDS.— Date. 
Coen Se eee Geaeeacs 66<%  sdaneoseoce : 
Pref $5,500,000 6% cum($100) -.-.- Q 2,500,000 May’13,1% 
First lien s f M $50,000,000\ 1912 5 M-S 3,400,000 Mch 1 1942 

gold ($500 & $1,000) ____c* f/Columbia-Knickerbocker Tr.Co., N.Y., trus. 
Convertible debentures $1,-{ 1912 6 M-S 1,500,000 Mch 1 1922 

500,000 Brooklyn Tr. Co., Brooklyn, N. Y., trustee. 
Notes (Springf. purchase notes) .... 5% 00,000 1914 


Bonds .—Of the remaining Ist lien sink. fd. bonds, $1,666,667 are reserved 
for conversion of debentures and $44,933,333 are for impts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
in part at 102 and int. Annual sink. fund of 1%% of bonds out. March 1 
1913 to Mch. 1 1923; 2% 1923 to 1933; 24%% 1933 to maturity. Payments 
for redemption of bonds, if purchasable at or below 102 and int., otherwise 
to be invested in new property subject to the mtge. See V. 94, p. 910 
559. Debentures are conv. at 90 into ist lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6 weeks’ notice, and, if — for exchange for 
first lien bonds, may be taken up at 101 andint.incash. Conv. up to and 
incl. 6th day preceding date fixed for redemption. V. 96, p. 284. 

Dividends .—On pref.—1% %—paid quar. from Sept. 1910 to and includ- 
ing May 1913. 


EARNINGS.—Of controlled companies after elimination of inter-com- 
any earnings and after ores for reserve funds (excl. Deming Ice & 
Elec. Co. and Cent. Ark. Ry. & Lt. Corp.). 1912 report in V. 96, p. 1154. 





Interest. rRTY # Maturity. 


Calendar Years— Gross. Op.Exp.&Taz. Net after Taz. 
i $1,722,648 $1,008 ,036 $714,612 
RENE ae ene Ne 1,496,177 887,095 609 ,082 
ROR ecneeaaiaienuipebeania ite aoe 1,352,450 768 660 583,790 
RA RD aD pee RE Se Ee ef 1,217,435 764,554 452,880 

To the net earnings of controlled cos. as above in 1912, $714,612, should 
be added $22,447 net income of Fed. Lt. & Trac. Co., making the total net 
income of all cos. $737,059; deducting int. on bonds, notes, &c., $374,541, 


and divs. on Fed. Lt. & Trac. pref. stock, $150,000, leaves a surplus of 
$212,518. 


ROAD.—Controlled properties operate 85.16 miles of track. 

OFFICERS.—Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., C. C. Chappelle; 
V.-Ps., E. N. Sanderson and Craig Colgate; Treas., H. N. Wadham; 
Asst. Treas., L. C. Gerry; Sec., H. Hobart Porter; Asst, Sec., J. B. Marsh.— 
V.90, p. 1490; V. 91, p. 38, 336; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
786; V. 94, p. 207, 559, 908, 910, 982, 1056, 1249; V. 95, p. 419; V. 96, 
p. 284, 716, 947, 1154. 


1) Central Arkansas Railway & Light Corporation. 

On Mar. 1 1913 was taken over by Federal Light & Trac. Co., which owns 
entire common stock. 

ORGANIZATION .—Incorp. Feb. 19 1913 in Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com- 
panies does entire water, street railway, gas, electric light and power busi- 
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting. 

Franchises .—Street railway, expires in 1954, and exclusive as to streets 
occupied until that date. ater, exclusive and expires Nov. 1931. Elec- 
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft., this rate being protected by a con- 
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark. 
Ry. & Light Corp. receiving about 30% of the gross earnings as its share of 
the profit. Should supply of natural gas fail, company will revert to artifi- 
cial gas franchise. 


STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $7,000,000.....002. cose 9 soneeere Sg Ow abetted 
Pref cum $3 ,500,000_------.. ~... 7Q-M 1,200,000 June 13,1 % 
First lien $7,000,000 ($1,000,| 1913 5gM-S — 2,000,000 Mar 1 1928 


$500 and $100) aM phage VR 4 at Colum-Knick. Tr. Co., N. Y., T 

Preferred stock is redemable at 110 and accrued div. 
by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96, p. 715. 

Bonds .—Additional bonds may be issued for 80% of cost of additions, 
) extens. and impts. when net a are double the int. charges on bonds 
' out, incl. those proposed to be issued. Sinking fund, beginning Jan. 1915, 
will retire at least 20% of entire issue by maturity. All bonds subject to 
call on any interest date at 102. 

Dividends.—First div. on pref.—1% %—paid June 2 1913. 


EARNINGS.—Combined earns. of constituent cos. for calendar years: 
1912. 1911. 1910. 9. 
nenoccobesSoneseoooencoonece $536,041 $452,660 $402,040 $385,316 


rus. 
Dividends are guar. 





G 


ross 

ROAD .—Operates 13.08 miles of track; 60-lb. rails. 32 passenger cars. 
OFFICERS.—Pres., C. C. Chappelle; V.-P., W. L. McKee; Sec. & 
Treas., L. C. Gerry; Gen. Mgr., 8S. E. Dillon.—V. 96, p. 715, 789. 
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(2) Springfield (Mo.) Railway & Light Co. 
As of Mar.1 1911 entire stock was acquired by Fed. Light & Trac. Co. 


ORGANIZATION.—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 
Hy anchise perpetual; gas franchise expires in 1929; street railway franchise 
mn 1944 and steam heating franchise in 1936. Does entire tract on, gas, 
electric light and power business of city. Also does steam heating. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Seok: 31 COG. 000. ce cccmdnces eves © wesegenca 1,600,000 See text 
ist lien mtge $7,000,000 1911 5 g M-N 2,100,000 May 1 1926 


old 
($500 & $1, 000) sink. f oe} Guaranty Trust Co., N.Y. ., trustee. 

Bonds .—Remaining 1st lien bonds are reserved for additions and impts. 
at 80% ofcost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will ey for 25% ofall bonds issued. Sub. to call 
as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in New 
York, Boston or Chicago. V. 92, p. 1566. 


Dividends .—Is paying 6%. 


EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $577,693; net, 
$264,117; int., $101,140; bal., $162,977 


ROAD —Operates 23 miles of track; 52 pass. cars. 
Power station capacity, 3,250 k.w. —V, 
p. 1699; V. 95, p. 362; V. 96, p. 488. 


(3) Trinidad (Colo.) Electric Transmission Ry. & s Co. 
Entire stock and bonds are owned by Federal oe % Traction Co. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 

. 409. Supplies electricity to mines and cities of Las Animas and Huer- 

o counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903. 

STOCK AND BONDS.— __—iODate. Interest. yo wrow Maturity. 
DR See ee eisaeceadedas aece.. ctrecesece SOMGG MOE piacdtcaon 
Mtge. $5,000,000 5%... Bonds out. ($1,700,000) all held by Fed. Lt. & Tr. 

ROAD.—Owns and operates 20 miles. Power ee capacity, 8,500 
k.w. Rail, 60-lb. T; standard gauge.—V. 93, p. 409 


(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli- 

dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 

(incorp. Mch. 8 1912). Owns entire common stocks of the following com- 
ies (V. 94, p. 1388, 1696): 

onsumers’ Elec. Lt. & Power Co., 

New Orleans. Lancaster (Pa.) County Ry. &Lt. Co. 
Harrisburg (Pa.) Elec. Service Co. United Gas & Elec. Co. of N. J. 

Also owns 50% of the common stock of International Trac. Co., Buffalo, 

See latter company on preceding page under Buffalo. 


70 and 80-lb. T rails. 
92, p. 120, 1566, 1637; V. 93, 





Houston (Tex.) Gas & Fuel Co. 





STOCK AND BONDS— Date. Interest. ye ore Maturity. 
Common, $20,000,000 ($100). -... cwu.-.---2 TR sear navead 
Pref. $25,000,000($100), 6%] -.-- A-O 9: "453, 000 April’13,3% 

cum to Apr 1 °15&7% after 
Conv —. $7,500,000, gold) 1912 5g A-O 5, —-, 000 April 1 1915 


($1,0 cjInt. at Central Tr. Co., N. Y., stee. 
Stock i 68,200 preferred and $31,900 common a. is in treasury. 


Notes.—Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 11914. Remaining $2,000,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid- 
lary cos. owned constitute the security for the notes. See V. 94, p. 1696. 


Dividends .—An initial div. at rate of 6% per annum (for period June 6 
to Sept. 30 1912) was paid Oct. 11912. In1913, April, 3%. 


EARNINGS.—For 12 mos. ending Dec. 31 1912 (incl. from Jan. 1 1912 
earnings of sub. cos. \. in amalgamation of June 6 1912): Earnings 
accruing from sub. , after deducting their fixed charges and pref. divs. 
and adding misc. iaaonan of the Un. G. & E. Corp., $1,148,628; deduct full 
year’s int. on conv. notes, $275,000, and full year’ s divs. at 6% on pref. 
stock (divs. Nos. 1 and 2 were paid Oct. 1 1912 and Jan. 1 1913), $555,288; 
balance, surplus, on basis of full year’s operations, $318,340. 


OFFICERS.—Pres., Geo. Bullock; V.-P’s., R. E. Griscom andS. J. 


Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
—V. 94, p. 1388, 1696; V. 95, p. 177, 237, 685. 

(1) Lancaster County Railway & Light. 

ORGANIZATION .—Incorporated on June 15 1901 in ‘New Jersey. Owns 


and controls the following railway, " ane electric properties, whose stocks 
are placed under the mortgage of 1 
Conestoga Traction Co., y Eilison Electric Co. 
Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting In cities 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50) _...-. Q-M $1,345,000 Mch’13,3 «4% 
Pref $1,000 ,000($50) 5% cum. .... Q-M 1,000,000 Mch’13,1%% 
Mortgage, 31, ee we cold) 1901 52 J-J 1,900,000 July 1 1951 

($500 and $1,0 Site endiel Po Ai at Lancaster Trust Co., Trustee. 

Securities of view Controlled d— 


Conestoga Trac Ist M$2,000,- 
000 ($100, $500&$1 ,000)c* 
Lancaster City RR Ist s 


1900 4 J-J 1,277,500 Jan1 1950 
Int. at Prov. Life & Tr. Co., Phila., Trustee. 
1890 A- 160, 000 Apr. 1 1920 


5g 
($100 and $500)__...-_-- Int. at Metropolitan Tr. Co., N. Y., Trustee. 
W E St Ry Ist M $225, 000 1891 5 M-N 225,000 May 1 1921 
($100 and $500)____-- Int. at Metropolitan Tr. Co., N. Y., Trustee. 
tena Trac first nie 1893 5 A-O 225,000 Apr. 1 1923 


ge 
($100, $500 & $1,000) __c*/Int. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga Trac Car trusts... .... 
mane x. L & F lst M $300,000 
alae heres $400,000 
1,000 


a 5 J-J 300, ‘000 Jan 1 1925 
c/Int. at Lancaster Trust Co., Lanc., Trustee. 
1906 5 J 0, 000 Jan 1 1936 
Int. at Lancaster Trust Co., Lanc., Trustee. 
1 % 0, 000 Jan 1 1936 
Int. at Lancaster Trust Co., Lanc., trustee. 
1911 -J 75,000 Jan 1 1941 
Int. at Farmers’ Tr. Co., Lancaster. Trustee. 
5 1 000, 000 Feb 1 1943 
Lancaster Trust Co., Lancaster rustee 
1895 5J-J 300,000 ) July 1 1 1925 
M $300, b00), ($100, $500 Ingerest pA Lancaster Trust Co., Lancaster, 


and $1,000) ......- r rustee. 
seh 125,000 May 1 19385 


) c* 
Columbia Gas “2. aes mites 
$200.000 ($1,000)____e 
Edison Elec Co ist ‘e ref M 
ETE IL 


Col El L, ‘H & P lst M oar] 5 M-N 
$125,000 ($1,000)___cé&r/Int. at People's Trust Co., Lancaster, Trust. 
Conestoga Realty Co Ist 4 190 270, 000 May 1 1958 
$500,000 sinking fund g_c*Int. "aa es Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds $610,000 reserved to retire 

rior liens, $112,500 reserved to be used for the reduction of rentals. Of 

nce. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire lst M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp’ts at 
85% of cost thereof. Of Edison Electric Co. Ist & ref. bonds, $425,000 
reserved toretire underlying bonds; $3,575,000 held in treasury for imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110. and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt.Co. Conestoga Realty Co. bonds are red. at par and tnt. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 


Dividends.—The first dividend on the preferred stock (3%) was pald on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec., 444%. In 1906,6%%. 1n1907,7%.; 
in 1908 to 1912, incl., 5%; in 1913, Mar.,14%%. On common, in 1908 to 
1912, incl., 10%; in 1913, Mar., 3%%. 


REPORT .—For calendar year 1912: Earnings (less exp.) of Lancaster 
Co. Ry. & Lt. Co. (incl. stock div. of Lanc. Gas Lt. & Fuel Co.) and pro- 


a of surp. of sub. cos., $334,709; bond int., $50,000; pref. div., $50, 
0; surplus, $234,709. 


ROAD.—The Conestoga Traction Co. (the operating company) leases 
162.69 miJes of track, Including the Lancaster City Street Ry., 16.29 miles; 








Lancaster & Columbla, 8.43 miles; Lancaster & Lititz, 9.92 miles Colum- 
bia & Ironville, 4.38 miles; Columbia & Donegal, 5. 06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; one Elizabethtown & Florin Street ag FR hans 6.40 a 
the Christiana & Coatesv Ry., 10.69 miles; Lancaster & 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg = wl. Mee 
m les; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m.,andthe Lancaster & Rocky Springs. 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on " stock. 
Sub. gas and electric cos. had 9,858 gas and 3,978 electric meters in use on 
Jan. 1 1913. 

aes a + 7 —Pres., W. W. Griest; V.-P., George Bullock; gre. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. 8. Graybil and M. D.E — 
V. 79, D. 501, 1330, 2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463, 31447; 
V. 93, Dp. 1783. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION.—lIncorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to *. 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental o R , % on stock. Capital stock, 
$300,000. Stock is not owned by lessee. o bonds. 


(b) Rohrerstown Landisville & Mt. Joy a Midi 

ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at renta} of 6 % on its $400,000 stock. No funded 
debt. V. 73 p. 236. 

(c) Ephrata & Adamstown Pe trolley road. 

ORGANIZATION.—This ae was incorporated with $225,000 
capital stock on Sept. 17 1 1901. wns road from Ephrata to Adamstown 
8.11 m., which was leased in 1903 to the Conestoga Traction Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry. 


ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 

(g) Lancaster & Quarryville Street Ry. 

ORGANIZATION .—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 

(h) Elizabethtown & Florin Street Ry. 

ORGANIZATION.—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 


c tesville St. 
o, Christiana & oatesv o St Ry. 


Is leased to Cones- 


N.—Organ in Pennsylvania — 15 1909. Isa 
- case ol ae os yok Phila. Coatesville & ne. St. R $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to onestoga Traction 


Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville. 
(j) Lancaster, Petersburg & Manheim Ry. 
ORGANIZ ON.—lIncorporated Nov. 5 1900. On May 1 1902 was 
leased to feakacme Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track. 


(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov. 15 1900. n June 1 1902 was 
leased to Conestoga Trac. oe. for 999 years at a rental of 6% on $225,000 
ey Operates 11.12 miles of track. 


Lancaster & Columbia Ry. 

feaan IZATION .—Consists a 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 

(2) Upited Sas & Electric Co. 

OR TION .—Incorp. in Dec. 1901 in New Jersey. All the com- 
mon ake a been acquired by the Susquehanna Ry. Lt. & Pow. Co., 
which on June 6 1912 wi was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric properties: 
Altoona (Pa.) Gas Light & Fuel Co. |Leavenworth (Kan.) Lt., H. & P. Co. 
Cit. Gas & Fuel Co., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co. lebanon (Ind.) Lt. Ht. & Pow. Co. 





Elmira (N. Y.) Water Lt. & RR. Union Gas & Electric Co., Bloom- 
Hartford (Conn.) City Gas Lt. Co. ington, Ill. 
Wilkes-Barre Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock common, $4, To = ee eae 
Stock preferred $1,500,000... --~- | 
First mtge $3,000, 000 ($5005) 1902 5¢ - 956,000 Jan 1 1922 
and $1,000) gold Interest at pt aed York Trust Co., Trustee. 
Securities of Controlled Cos .— 
Altoona Gas Co Ist mort,} 5 F-A 750,000 Aug 1 1932 
$750,000 ($500 &$1,000) .c* (Int. at New York Trust Co. N. Y., Trustee 
Altoona Gas Lt & Fuel ist ref) 1912 5 J-J 000 Jan 1 1942 
ard Trust Co., Phila., Ay 


$3,572,250 See text 
aptinl nik 1,172,100 Jan’13,2% 


M $1,500,000 gold_-_-.-.--- Gir 


Cit G & Fuel lst M mgt _ ng Oia 287 ,000 Oct 1 1922 
Citizens G & F Ist ref M Soha: 5 J-J 487,500 Jan 1 1960 
000 ,000($100, $500&31. 000) Int. at mt. York Trust Co., N. Y., Trustee 


Col Spgs a Co lst M ($1,000 
000) red at 110 & int. 


5% 1,000 000 Apr 20 1920 
Ww New York Trust Co., New York, Trustee. 


Col Spgs Lt & Pow Ist mtg lee 5 300,000 Apr 1 1919 
$300" 000 ($500 & $1,000) .cj/Int. at New York Trust Co., , Trustee 

Colo Springs L, H & Pow lst| 1910 5¢F-A $1,200 ,000 ‘Aug 1 1920 
& ref mtge $3, 500,000 wed a at New York Trust Co., Trustee. 
($100, $500 and $1, 000) S| Fee is also Trustee. 

Hartford City Gas Light ar 350,000 July 1 1935 


1,000,000 ($l, a */Int. at Connecticut Tr. oo. D.,Co.,Hartf.,Tr 
Leav L, H & P lst M 675 ,000 Sept 1 
000($100, $500 & $i. doo) * Int. at New York Trust Co., Bo Boe mee 
wo yt & El L lst M $300, 000 
Lock L, on & P Ist ref $750- 


stee 
300 ,000 Feb 1 1920 
Int. at Trust Co. of America, N. Y., Trustee. 
9,000 Jan. 1 1938 
Int. at New York sees Oe » N. Y., Trustee 
1904 200, 000 Jan. 1 1914 
000 ($500 & $1,000)__c&rjInt. at mew York Trust Co., Y.,Trustee. 
) Demas Deming is also Trustee. 
Rich L, H & P notes $500, 7) 6% 500,000 Mch 151914 
($1 ,000) red par & int- peed Int. at Penn. Co. for Insur., &c., Phila.,Trus. 
Union Gas & Elec ist mtge| 1905 5% 550,000 "Sept 1 1935 
$750,000 ($1,000)__--.--- cfInt. at br Tr. &S. Bk., Chicag o, Trustee, 
W-BCo Ist &refM $7,500, re 1910 5 g J-J Re 687 ,300 _ 1 1960 


000 ($500 and $1,000) --_c* 
Rich L, H & P Ist ref $300,- 


($100, $500 & $1,000) .c* &rj Interest a Girard Trust Co., Phila., Trustee, 
W-B G & E Ist cons M $3,-| 1905 g J-J 3,000 000 Jan. 1 1955 
000,000 gold ($1,000) .c* &r ms at Fidelity Trust 'Co., Phila., Trustee. 


Bonds .—Of Altoona Gas Lt. & Fuel ist ref. bonds, $750. 000 are reserved 
for prior liens and $175,000 arein thetreasury. Of Citizens’ Gas & Fuel 1st 
& ref. bonds, $287, 000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., imp’ts, &c., and can only be issued at 85% of 
cost of same. Demas Deming is also trustee. $1,300,000 of Colo. Spgs.” 

& P. Co. ist & ref. bonds reserved to retire underlyi bonds and 
$1. ‘000, 000 are for add’ns, exten., &c., at 85% of cost thereof. ed. at 105 
and int. on any int. day on or before Feb. 1 1917 and at 102 % and int .onany 
int. day thereafter 91, p. 466, 1097. $250,000 Hartf. City Gas Lt. 
bonds are in the treasury, in addition to $350,000 reported outstan 
Leavenworth Light, Heat & Power first mortgage bonds are redeemab @ 
at 105 and interest on any interest date. $325,000 bonds reserved for 
acquisitions and improvements at 85% of cost thereof. Lockport Light, 
Heat & Power first refunding bonds are redeemable on any interest date 
at par and interest. $300,000 reserved to retire a like amount of ist M. 
bonds and $41,000 are in treasury for exten. and imp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any int. date. Onand after Oct. 1912 
annual s. f. of 5% of gross earn. $200,000 reserved for exten. and an Pi 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. Ist & ref 


$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2,444,- 
000 for exten., 


imp’ts, &c., and $368,700 are in treasury. The bonds’ out 
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are guar., p. & 1., by endorsement by Susq. Ry. Lt. & Pow. Co. Subj. to 
call on any int. day on or before Jul i igiz at par and int.;thereafter at 105 
andint. V.91, p. 658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 mos.’ notice. 

Dividends .—On ted 5% has been regularly paid since incorp. On com., 
in 1905, 1906 and 1907, 4%;in 1908 and 1909,2%; in 1910, 4;in 1911, 4%; 
in 1912, 4%. 

EARNINGS.—For calendar year 1912: Earnings (less expenses) of the 
U. G. & E. Co. and proportion of surplus of sub. cos., $302,381; bond int., 
$51,829; pref. div., $58,605; surplus, $191,947. 


PROPERTY .—Combined properties had an output during year 1911 of 
2,819,426,000 cu. ft. of gas and 76,501,845 k. w. electricity. On Dec. 31 
1911, 69,279 gas and 14,414 electric meters were in use. On same date prop- 
erties had 755.79 miles of gas mains. 

OFFICERS.—Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan.—V. 93, p. 1783. 


(a) Elmira Water, Light & RR. 

ORGANIZATION — Boor. in New York May 26 1900 as a consolida- 
tion of all the water, lighting. — and street railway properties in Elmira. 
Owns entire capital stock of Elmira & Seneca Lake Trac. Co. (also all bonds 
of this co.); Rorick’s Glen Park Assn., West Side RR. and majority of 
stock of West Water St. RR. The latter two cos. are operated under 999- 
yout leases. In May 1906 we were informed that none of the franchises 

ad less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Elec. Lt. Co. 

In May 1913 issued $500,000 debenture notes for the payment of under- 

gs bonds and unfunded debt. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)... ....  --.-.---- $1,000,000 Dec.’12, 1% 
Pref 5% cum $1,000,000__.._  -.-- 5 M-S 683,000 Mch.’13,2% 
West Side RR gold first yer S 1894. 5¢A-O 355,000 Oct. 1 1914 

($1,000) (closed M) -.--- c{/Int.at Chemung Canal Tr. Co., Elmira, Trus. 
Chemung Ce Gas Co list M,) 

IE TEED in dite 6 chines entities tail i 307,000 July 1 1923 

Imira W, L & RR Ist M) 1900 igJd-J 1,661,000 Jan. 1 1949 

gold ($1,000 & $500) Int. at U.S. Mtg. & Tr. Co., N. Y., Trustee. 


Rk er ee c Subject to call at 105 and interest. 
Elmira Wat, Lt & RR Istcon| 1906 5gM-S 2,367,000 Sept 1 1956 

M $5,000,000($1,000) g_c*/Interest at New York Trust Co., Trustee. 
Deb notes .250,000 gold) 1913 6M-N 500,000 May 1 1914 

$1,000, $10,000 &$50,000) {Int. at New York Trust Co., Trustee. 

.—Of Elmira W., Lt. & RR. 1st cons. M. of 1906, $2,016,000 are re- 

served for prior liens and $617,000 for ext.,imp..&c. V.83,p. 893; V. 86, 
p. 720. emaining deb. notes will be issued to pay underlying bonds 
and for new construction and improvements. During the life of the notes 
no add'l ist cons. bonds are to be issued and no new mtge. created without 
providing for notes. 

Dividends .—On pref., 2% go paid semi-ann. from Sept. 1907 to and incl. 
sion. one : On om. * d a Py, Se as “he my ap 4%. In 

, an., Oo ’ 0; une, ’ ep *? ’ ec., Oe 

ROAD _-Corapriees 45 miles of single track in fainira and connecting the 
suburban towns of Elmira Heights, Southport and Horseheads, from Horse- 
heads to Watkins, via Millport and Montours Falls, to Seneca Lake. 95 

. 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

REPORT .—Earnings for year ending June 30, 1912, gross, $960,804; net 
after taxes, $362,919. 

OFFICERS.—Pres., Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas., 
C. A. Kolstad; Gen. Mer., H. M. Beardsley; Asst. Sec., Henry Morgan, 
40 Wall St., N. Y.—V. 87, p. 778; V. 92, p. 397; V. 95, p. 176; V. 96,p. 1156. 


(3) Harrisburg Electric Service Co. 
Entire com. stock and $368,800 pref. stock is owned by U. G. & E. Corp. 
ORGANIZATION, &c.—Owns $1,000,000 of each class of stock ($1,- 
250,000 com. and $1,250,000 pref., increased to these amuonts from $1,- 
000,000 each class in Jan. 1913) of the Harrisburg Lt. & P. Co., which was 
incorp in Dec. 1912 to take over the Harrisburg Lt., Ht. & P. Co. and the 
Paxtank Elec. Co., whose franchises are perpetual. Remaining $250,000 
of each class of stock is owned by U. G. & E. Corp. In Dec. 1912 the 
Harrisb. Lt. & P. Co. purchased the Harrisb. Steam Ht. & Power Co. 
Stock auth. and out, $1,000,000 ($50) each of com. and 6% cum. pref. 
BON DS— Daie. Interest. Outstanding. Maturity. 
Har L&P ist&ref M yodoyes.f 1912 5¢F-A $1,400,000 Aug 1 1952 
000g ($100,$500&$1,000)c*.{ Fidelity Trust Co., Philadelphia, trustee. 
Harrisb L.,H.&P. 1st mtge__ _-_-- 5% 1,000,000 1924 
Bonds .—Of remaining ist & ref. bonds, $1,000,000 are reserved for prior 
liens and $7,600,000 are for impts., extens., &c., under certain restrictions. 
nee. pe 386 and int. on any int. day. See V. 95, p. 239. Int. payable in 
arrisburg. 


(4) Consumers’ Electric Light & Power Co. 

Operates an electric light and power system in New Orleans. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000_______- All owned by United Gas & Elec. Corp. 
RSLS SR a ea Rare teres Gh [ PO erpesce 
First mtge, $2,500,000, Fore 1911 5 g¢ J-J 1,481,000 Jan. 1 1936 

($100, $500 and $1,000) _c*{Int. at Columbia Tr. Co., N. Y., Trustee. 

Bonds.—Remaining bonds are for extens., impts. and betterm’ts. Subj. 
to call to Jan. 1 1913 at 100 & int.; thereafter at 105 & int. No skg. fund. 


(5) Houston Gas & Fuel Co. ; 
Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
gas business of Houston and vicinity. Has acquired Houston Gas Co. 
“= ‘ee runs until June 30 1940 and fixes the price for gas at $1 per 1,000 


cu. ft. 

STOCK AND BONDS— sODate. Interest. Outstanding. Maturity. 
ER a NC $1, RE ee 
Preferred (cum) $500,000____ ___- 7 Q-J SRS 
Ref & imp M $6,000,000_____ -__- 5% ESE Se 
Houston Gas first mortgage__ ___- 5% RR 


STOCK.—Preferred stock is callable at 110 and dividends. 


BON DS.—Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net earnings are double the interest on bonds, 
including those to be issued.—V. 96, p. 289. 





CONSOLIDATED CITIES LIGHT, POWER & TRACTION CO. 


ORGANIZATION .—Incorp. in Delaware on June 14 1912 in the interest 
4 _ L. ct ia & Co., N. Y., to take over the properties mentioned in 

; | me . 

In Feb. 1913 the directors of the three holding companies, namely the 
Cities Service Co. (see ‘‘Ry. & Ind. Section’’), Consolidated Cities Lt., 
Pow. & Trac. Co. and the Utilities Impt. Co., authorized an exchange of 
underlying companies and the acquisition of certain additional properties. 
V. 96, p. 656, 718. As a result of this transaction the Consol. Cities Lt., 
P.& T. Co. is to issue $1,500,000 additional stock (to be turned over to the 
Utilities Impt. Co.) , $3,000,000 first lien bonds, and give in addition $1 ,800,- 
000 Dominion Gas Co. 5s. All details have not yet been concluded, but 
after completion the status will be as follows: 

ill control the following: 
Northern Ohio Gas & Electric Co. 
Hutchinson Dist. Gas & Elec. Co. | Knoxville (Tenn.) Gas Co. 
Dominion Gas Co, of Maine. Meridian (Miss.) Light & Ry. Co. 
Durham (N.C.) Light & Trac. Co. heermeseeacen Traction Co. 
Cumberland (Md.) & Westp’t El.Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 IT er See text 


City Lt. & Tr. Co. (Sedalia, Mo.) 





First lien mortgage, gold (seef 1912 5g J-J $7,000,000 July 1 1962 
text) ($100, $500 & $1,000; Int. at office of H. L. Doherty & Co., N. Y., 
or £ equivalent) _.____-_ c*| or Lloyds’ Bank, Ltd., London. 


Bankers Trus oo Bee Be ae eC. 

Northern Ohio Gas & Elec Co~— oa Ss 
Alliance Gas fist mtge.... .... -—........ 
I a i 426,500 


Massillon El. & Gas lst mtge __.. ____._._.__. 244,000 SPO CROAT N 

Trumbull Pub. Ser.Coist M _... _........ ER 

Dominion Gas Co (Me) Ist M. -.-. = ________. CHD: cawdinnena 

Brantford Gas Co., Ltd__.-. 1905 5 F-A 85,000 1930 

Woodstock Gas Co., Ltd__.  ___. 5% PE ar ory 

Knoxville Gas Cofpref stock. -... —_.... .. Sea: 
aR RR at i 446,000 


For securities covering railway properties see separate companies below. 


Stock.—Of the $10,000,000 stock auth., $6,500,000 is outstanding $1,- 
500,000 is held in trust for benefit of company and $2,000,600 is reserved to 





provide for option which Doherty Operating Co. has on that amount for 5 
years at $100 < share. , 

Bonds .—Of the ist lien mtge., the auth. amount is equal to 5 times capital 
stock; the present series is limited to $10,000,000; further bonds may be 
issued subject to certain restrictions. Subj. to cal] at 105 on any int. day 
From Jan. 1 1918 the company will in each year either (1) pay tos. f.1% of 
bonds out or (2) deliver to trustees bonds of the present series equivaler* 
at 105 and int. to the above payment or (3) expend for construc., acq 
tions or impts. a sum equal to twice above skg. fd. All cash in skg. fd. 
be applied either (1) in retiring these bonds at or under 105 or (2) in pure 
chasing bonds of companies whose stocks form part of security for Pe 
series. All bonds so retired or purchased will be kept alive for skg. fd. sub- 
ject to company’s right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of its expenditure under (3) above. For further 
details of the first lien bonds (which have been listed on the London Stock 
Exch.) and securities pledg under same, see V. 95, p. 679, 110. 

OFFICERS .—Pres., Henry L. Doherty; V.-Ps., F. W. Frueauff and 
Chas. T. Brown; Sec., P.R. Jones; Asst. Sec., L. R. Warren; Treas., L. F. 
ye au Treas., Carle B. Gilbert.—V. 94, p. 1698, 1766; V.95, p. 110, 


(1) Meridian Light & Railway Co. 
65 %% of stock is owned by Consol. Cities Lt., Pow. & Trac. Ge. 


ORGANIZATION .—Incorporated in Mississippi In 1901 as a reorganiza- 
tion of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric business in Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a ae cealchin cin ; aes a Re 
lst mtge $750,000 gold ($500. { 1904 5&¢M-S 750,000 Mch 1 1944 

OE FRR EES. c*\Int. at City Bk. & Tr. Co., Mobile, Trustee. 
Gen mtge s f $5,000,000 gold_. 1910 5 M-S Seetext Mch 1 1945 

Bonds .—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new ist M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 11906. $45,000 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. There are $1,421,000 of gen. mtge. 
bonds issued, of which $445,000 are in treas., leaving $976,000 outstand- 

Of the amount out, $230,000 do not bear int. until Sept. Pd 





$750.000 of gen. mtge. bonds are reserved to retire ist mtge. bonds. 


fund of 1% of gen. mtge. bonds out begins Sept. 1 1917. 
ROAD.—Ten miles of track. 30 cars. 


OF FICERS.—Pres.. H. L. Doherty; V.-P., Russell Palmer; V.-P. & 
Gen. Mgr., A. B. Paterson; Sec. & Treas., L. H. Areher; Asst. Sec. & 
Asst. Treas., Carl B. Gilbert. V.90, p. 914; V. 91, p. 336; V. 92, p. 1113. 


(a) Hattiesburg Traction Co. 
Meridian Lt. & Rys. Co. owns all the stock. 


ORGANIZATION .—Organized in 1906. Sept. 2 1907 purchased Hat- 
tiesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
& monopoly of gas, street railway and electric light business of city. treet 
rallway franchise 25 years from 1906. 


. oa chan Fy td BONDS— Date. Interest. mero fs Maturty. 
toc TP conéeneecess 2680 jj.§ se240ee00 tt: ‘ire ihame mame 
ist mtge $300,000 vonage | 1908 64J-J 275,000 Jan. 1 1928 
(gl EF Se a cS c*j}Standard Trust Co., New York. Trustee. 
Gen lien mtge $2,500,000 wer? 1912 J-J 122,000 July 1 1952 
MY its: tad entireties enn te th ab dhe cf/City Bank & Tr. Co., Mobile, Ala., trustee. 


Bonds .—Skg. fd. retires Ist mtge. by purchase $5,000 bonds annually, be- 
am Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called; 
. 87, p. 97; $25,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire ist mtge. bonds. Bonds are callable at 105 and int. en 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. Y. 
Sinking fund, 1%, begins July 1 1916. 


ROAD.—Has completed 7.34 miles of track. Began operations Sept. 13 
yong New power house with 825 k. w. capacity put in operation Sept. 1 


1 : 

OFFICERS.—Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., C. 4. 
Stevens, Hattiesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 


(2) Cumberland & Westernport Electric Ry.—A trolley road. 
Consol. Cities Lt. Power & Trac. owns 854% of stock. 


ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
it tt i nccccene Shem ... nbn ennhoe vo ae 
Westernport & Lonaconing... 1903 5 J-J 15 225,000 Jan.15 1928 


Frost Eck & Cumb first mtgef 1901 5¢J-D 15 230,000 June 15°26 
$250 ,000 g(3500 &$1,000)c*\Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtgej 1901 5¢J-D15 200,000 June 15 '26 
$200 ,000 gold ($1,000) __c*|Int. at Real Estate Trust Co., Phila., Trust. 
MorrisonLandCo istM$12,000g 1903 6 F-A 15 7,800 Aug 15 1913 

Certain of the above issues can be called at 105. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport: 60, 75 and 92-lb T and girder 
rail; standard gauge.—-V. 89, p. 1410; V. 95, p. 110. 

(3) City Light & Traction Co. 

ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 
Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p.1058. Is in process of organization. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cogemem. SE.Bee.Oescocccce Seen 8 aseseeses tt | endepanuwenue 
Pref, $500,000 (see text)..... <--- cccccee-e a |. + ep-ehabenee 
First moreeeme, 2.800.000 .0- «one coesccece RRR Henne ei ce 


Stock.—H.L Doherty & Co. own voting trust certfs. for entire outstand- 
ing amount of com. stock, which stock is to be turned over to the Consol. 
Cities Lt., Pow & Trac. when net earns. are equal to 1 % times int. on out- 
standing bonds plus div. on pref. stock. Divs. on pref. arecum. 1% ist year 
and increasing by 1% each year until 5% is reached. Divs. are guar. by 
Gas Securities Co. Pref. stock is convertible into bonds, $ for $, for a 
period of 7 years under certain restrictions.—V. 95, p. 419, 1683. 

(4) Durham Light & Traction Co. 

ORGANIZATION .—Incorp. in Delaware in March 1913 with $1,000,000 
auth. capital stock, to acquire the stock of the Durham Traction Co. 
Also has $650,000 bonds which are owned by Utilities Impt. Co. The old 
company had $350,000 5% 40-year bonds, $300,000 common stock and 
$200,000 pref.—V. 96, p. 947. 





UTILITIES IMPROVEMENT COMPANY. 


ORGANIZATION .—Incorporated in Delaware in 1912 in the interest 
of Henry L. Denes & Co. of N. Y., for the acquisition and preliminary 
development of public service properties, which, when developed, will be 
turned over preferably to one of their ey | holding companies—Cities 
Service Co. or Consolidated Cities Lt., P. & Traction Co. i 

In Feb. 1913 the directors authorized the exchange of some of its original 
holdings with the Cities Service Co. and Consol. Cities L., P. & Trac. Co. 
(see remarks under that company and in V. 96, p. 656, 718) and the acqui- 
sition of several new properties. Asa result of this transaction the company 
is to issue $7,000,000 additional pref. and $3,500,000 com. stock. All de- 
Pom have not yet been carried out, Dut after completion the status will be as 

ollows: 
J Will own or control the following: 


Athens (Ga.) Ry. & Elec. Co. | Manufacturers’ Natural Gas Co. 
Bartlesville (Okla.) Gas, E.& Ry.Co.| Producers’ Natural Gas Co. 
Bristol (Tenn.) Gas & Elec. Co Spokane (Wash.) Gas & Fuel Co. 


Citiz.G..E.&H.Co.(Mt.Vernon,Ill.) | Toledo (O.) Trac., Lt. & P. Co. 
City Lt. & Wat. Co., Amarillo, Tex.| Waines & Root Gas Co. 


Also owns the $2,800,000 6-year 7% notes of the Reserve Gas Co. (guar 
anteed by the Empire Gas & Fuel Co.). 


STOCKS AND BONDS. Date. Interest. Outstanding. Maturity. 


, Common, $15,000,000 ($100). -... ---.... $13,500,000 See text 


Pref, $25,000,000 ($100) cum. ---.-. 6% 17,000,000 See text 
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STOCK AND BONDS— 
Underl Liens— 


Interest. 
ying 
Bristol Gas & El. Co. 1st m 


Outstanding. Maturity. 


adi, . gubedbaod DD \scutenawasd 

Citizens’ Gas, El & H Co Ist i ae eeeoennen DD + ebbnedwaends 

City Lt & Water Cofpref stock .... -.---.----.- DD: sansewedad 

(Amarillo, $e) -— 14 st i mase- iene: aaebedewe > «Leneqn tien 
Spok Gas & Fuel pref stock... .... ----.---- 300,000 


895 ‘000 —- 1 1944 
in t Pref. is 


so long as divs. are paid. 5 
4 > ee the pref.  ptock and 1-6 of 


1% on eae commen were on Jan. 
OFFICER S.—Pres., H. L. Doherty V.-Ps., F. W. Frueauff and Chas. 
Musil.—V. 95, p. 1045, 


do ist & ref 36, 000, oe O00, 
Stock —Remaining $1,500,000 
callable at 120 and div., non-vot 
Dividends.—Monthly dividends 


T. Bro tas Paul R. Jones; Treas., L. F. 
1213, 1279, 1688; V. 96, p. 794. 


(1) Toledo Traction, Light & Power Co. 


ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to uire the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re- 
oe of that company per — in V. 95, p. 1040; V. 96, p. 361. 

uired about 85% of ts stock 

Behe oledo Rys. & t Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, power and gas business in the city and sub- 

urbs. ‘The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Power Co. also owns entire $500,000 outstanding 


capital stock and $500, 000 cons. mortgage 4%% bonds of Maumee Valiey 
Railway & Light Co.; 


$450,000 first mortgage 5% pe and all of the 
$500, 000 capital stock of the Toledo Ottawa Beach & N rthern Ry.; all the 
$2,000,000 stock of the Toledo & ro ay at ty $10, 000 stock of the 
Ottawa Park St. R which owns running to Ottawa Park, 
and entire stock of the Adrian St R iy. a miles), operating in Adrian, 

Franchises .—The ae street railway franchises of the Toledo Rys. & 
aoe Co. having exp the company is negotiating with the city for a 

blanket franchise yon ae all its street railway lines. Electric light and 
power and gas and heating franchises unlimited in time. Interurban r 
mostly on private Seg ; way; elsewhere franchises are satisfactory and 
extend beyond Feb. 

Decision .—On May 16 1913 Judge Killits in the U. S. District Court 
handed down a decision all acts of the board of directors and 
officers of the Toledo Rys. & Lt. Co., nominated by Henry L. Doherty & 
Co., and declaring their ve legal, thus u eaiding e recent reorgani- 
zation of the company and giving control to oherty & Co. 


Mich. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $9,200,000 ($100)... -... -—_____. ye “aoe nb sails alin ae 
Preferred $8, 000, 000 ($100)_. ~___ t 7,461,225 


See tex 
First lien $7, 500, 000 ($1,000) 6 F-A 


1913 
(Red at 101 and int t.)___c* — payable in N. Y. 'N. Y.T 
a 5) lien $1,200,000 ($1,- 913 6 J-J 


SEN ee 
Tol Rys & Lt umexchanged bds __.. -—______. ND Se ae 
ab ectric > H Cof 1905 5 A-O 1,905,000 Oct 1 1935 
‘500, 000 ($1,000,;{ Interest at Ohio Savings Bank & Trust Co. -_ 
& $100), not red... Toledo, Trustee. 
Toledo Gas Tight & Coke/ 1898 5 M-N 150,000 £See text 
($1,000), 8 at Second Nat. Bank, Tol.: C.F. Adams, 
e Second Nat. Bk., Toledo, Trustee. 
1901, 5 J-J 000 Jan 1 1921 
Int. at oe Sav. & Tr. — Tol., Trustee. 
1895 5g M-S 300.000 Mdh 1 1920 
Int. at errs t hy Tr.Co.,N.Y., Tr 
umee Val Rys & Lt ist M, 4 1902 4%2¢M-S See text 
$1,000,000 ($1 ,000) g_c&r | Morton ye Co., New York, Trustee. 

& WR Ry ist mtge, $1,250,-{ 1901 g J-J 250,000 July 1 1926 
500. gold ($1,000), nos f, - ly Cleecland Tr. Co., ‘Cleveland, Trus- 
and cannot be ca I te ee, or = Nat. Bank of “Commerc ree, N. Y 

To. Fay & W ist mtge, $250, 1902 g J-J 250,000 July 1 1927 
000 yold if | BRGRORE c*iInt. at Cleecland Tr. Co., ‘Cleveland, Trust 
tee, or at Nat. Bank of Commerce, N. Y. 
STOCK .—$1,200,000 common stock is reserved to secure second lien 
notes and $33,750 is held in treasury. Of the pref. stock $1,200,000 is 
deposited to secure second lien notes and $143,375 is in treasury. ; 
stock is 6% cumulative after Jan. 1 1914. 
BONDS.—Rema first lien notes are reserved for improvements, &c. 
(at 75% of cost and under certain copemeene) to the properties of the five 
cos. whose stocks, bonds, § nat are pledged as security for the issue, . 
Toledo Rys. & Lt. Co., Maumee Patios Ry. & Lt. Co., Toledo Ottawa 
Beach & Northern Ry., Toledo & Western Ry. 


and Adrian Street Ry.; 
97% of the $6,000,000 ‘Toledo Trac. Co. consol. 5s is also deposited as 
See V. 96, p. 555. 


ty. The second lien notes are secured by deposit 
of $1,200,000 each of common and pref. stocks. Payment or retirement of 
the small unexchanged portion of the Toledo Trac. 5s was provided for out 
= yo sale of the above issue of first lien 6s, while the Toledo Rys. & Lt. Co. 
eg 20 no — eg exchangeable under the plan, $ for $, for pref. stock. 

“Sine To & H. Co. bonds are guar. by endorsement by _ 
Tol. Trac. t “x P. ‘Co. .; $448,000 are reserved for prior liens. The 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & ight 
Co. are guar. principal and int. by the Tol. Lt. & Rys. Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to ailow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4 if , $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 44s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ vow: Int. pn agen at Kean, Taylor & Co.'s office, N. Y. 
Tol. bonds have no s. f., but are subject to call on and after 
— i A par and accrued int. Are guaranteed both as to principal 

interest by the Toledo & Western Ry. 

ee EARNIN GS.—Of the Toledo Rys. & Light Co. and allied interurban 
roads for cal. year 1912: Gross, $3,979,275; net, after taxes, $1,189,848. 

ROAD.—Street railway lines in Toledo, 117 "miles of track; interurban 
lines owned by subsidiary cos., 125 miles of track.—V. 96, p. 420,555, 1022. 


(2) Athens Railway & Electric Co.—A trolley road. 

Utilities Improvement Co. owns practically the entire common stock. 

ORGANIZATION .—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V.90, p.1101,1423. Owns and operates entire 
street carer. electric light and power systems in Athens. Franci.tse 
ge otal equipment affords 7,000 hydro-electric h. p. and 3,000 


from steam turbine plant. 
STOCK AND BONDS— Interest. Outstanding. Maturity. 
inininaie $750,000 Sept.12,1% 


Stock, com, $750,000 ($100)_. ___. 
Stock, er (5% cum), $300,- 
100) J-J 300,000 Jan'13 24% 
5 g J-J 425,000 July 1 1950 


000 ER RE ARES) a nme 
ist & ref M $2,000, zee oy wos 1910 

sinking fund ($1,000)__c*|Int at Farmers’ Loan & Trust Co., N.Y., trus 
Athens lectric R Ist Mf 1896 6 ¢ J-J 12,000 July 1 1916 

$1,000, gold ($500)_____- c{ Columbus vings Bank. Columbus, Ga., 

trustee. Interest at Columbus or Athens. 
1901 6 ¢ A-O 388,000 Oct 1 1931 
mtge, $400,000 ($1,000) }Interest at Title Guar. & Trust Co., Atlanta, 

a a a a al Trustee, or Old Colony Trust Co., Boston. 

Stock .-—Preferred stock is redeemable at 105. 

Bends.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $115,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to cail July 1 1915 at 110. V. 93, p. 665. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, m 
be called at 106 and int.; $12,000 reserved for old bonds.See V. 73, p. 1311. 

Dividends. —On pref. 2 44% s.-a. from Jan. 1911 to Jan. 1913, incl. On 


2g Se eae 

Tol He Heat & Ltg Co, $500,000 
A 000), guar p & i_____. 
& ‘Maumee ist. mtge, 

eee shi cat alls i i cairn dl a cine 


Athens Electric Ry new 0) | 


com., ist div., 1%, paid May 1 1912; Sept., 1%. 
REPORT .—For cal. year 1912, gross, $214,663; net, after taxes, $131,- 
994; int., rentals, &c., $61,620; pref. div., $15,000 


com. div., $15 5,000; 
surplus, $25,374. In 1911, gross, $192,587; net, after taxes, $110, 547; 
int,. rents, &ec., $65,693; pref. div., $15, 000: surplus, $29,854 
ROAD. —Owns 10 miles of track. 40-lb., 60-Ib. os rob. T and girder 
ralls; 16 motor cars: pomes t. Bry 10, ph h “P. capaci 
FICERS. m4 Bryan; V.-Ps Y. Cavithers and C. D 
v.00; D- Sec., ; Treas we Office, Athens, Ga — 


Z. Masten — e % 
30°" P 1101, ii23, V. 92, p. 185; V. 93, p. 665; V. 94, p. 1762; V. 95, p. 


*'(G) Bartlesville G Gas, Electric & Railway Co. 
GANIZ N.—Inco rated in Delaware Nov. 16 1912 as suc- 
cessor of Bartlesville Interurban Ry. Satisfactory long-term franchises. 


Serves Bartlesville Smelter Town and Dewey with railway, electric light 
gas and power. 








STOCK AND BONDS.— 


faturity. 
Stock $1,000,000. -......-.-.- 


Date. Inter Outstanding. 
—All owned by Utilities Improvement Co.— 
Bart. Interurb. ist M. $250,- a ty 6g J-J 210,000 July 1 1934 
000 gold $500) ---.-_c&r Int. at Trust Co. of America, New York. 


lesville Interurban bonds are reserved! or addi- 
tions and betterments. pest to call at 102 and int. on any int. date S . 


me ~— Citizens’ Bank & Trust Co., Bartlesville, trustee.—V. 


D ROAD. —Owns and operates 8.7 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails.—V. 95, p. 1402. 


GENERA Ab SAS & ELECTRIC Co. 

TION .—Incorp. in Mainein 1912 and has acquired the West- 
senn Veemuan on. & Lt. Co. (successor to Fairhaven Elec. Co.) and the 
ae uercatatn Ohio Ry. & Pow. Co. ———- to Toledo Port Clinton & 
Lakeside RR.) Also owns a large ma aay of stock of Rutland Ry., Lt. & 
Pow. Co. See description of pomges: ~ dy . 95, p. 110. 
S. Barstow & Co., Inc., New Yor 

In April 1913 acquired the Sandusky Gas & Elec. Co. for, it is stated, 
$1,100,000. This company has ‘ae Sos a — 67 pref. and $500, 000 
common stock and son th 5% bonds 





Is managed 


STOCK AND Date. I nterest . f -- y Maturity. 
CE 20 Cs le he enbes ff FF Bee tre ays 
Pref $10,000,000 red ee siee See text Fe FF error ee 
First lien conv $20,000, Jos od 1912 5 g J-J 1,693,000 July 1 1932 

old ($1,000)_.._.-~-~ *&r| Equitable Trust Co., New "York, trustee 

Stock .—Divs. on pref. stock: are cum., 6% to July 1 po "hy thereafter, 


partici oe com. after pref. has received 7 We, and com 

Bonds itial issue of $1,700,000, of which $1,693 ‘n00" “are out, is 
convertible, $ for $, into pref.s after July 11915. Bonds are secured. 
deposit of $400,000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. 
yf bonds ( entire amounts out) and $1,677,200 Rutland Ry. Lt. 
& P. stock. Subj. to call at 105 and int. on 30 ‘days’ notice. Additional 
bonds can be issued under certain conditions. V. 95, ae ae 10. 

Dividends —On ro stock (6%) are being regularly 

Earnings .—For mos. end. Mch. 31 1912, net earns. "appiteable to Gen. 
Gas & Elec. Co., 5176. 616: int., $65, eee pref. div., $78 ,000; bal., $33,616.— 
V. 95, p. 110, 1210; v. 96, Dp. 364, 159. 


@) Rutland Railway iL ht & Dew er Co. 
General Gas oO. owns Si. “677. 200 stock. 
Interests eentahen” with this company have ulred the Fair Haven 
Biec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Ce. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. . 83, 

In March 1908 consolidated with the latter company, thus com- 
| pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
ises have been granted by special Acts of Vermont Legislature and 

are perpetual. 

STOCK AND BONDS— Date. 
ae $2, went 000 B 006: 

st mort 


1906 5¢ -_ 

gold ($1,000 000) ES ‘fInt. at Lincoln Tru st Co., i on ee 
The remain bonds may be issued for ye’ tak improvem 

and extensions under d restrictions. Bonds are redeemable at 110 _ 

int., as a whole or in amounts of not less than $50,000, on = int. day after 

March 1 1916. Sinking fund begins March 1 1916, "provi ng for annual 

payments, increasing from \% to 2% of bonds out. 


EARNINGS.—For year ending June 30 1912, gross, $340,397; net, after 
taxes, NC 788. In 1910-11, gross, $290,234; net, after taxes, $148, 130° 

ROAD .—Owns and operates 31 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.—vV. 88, D. 
101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p. 112. 


=. Kort westera Ohio Railway & At td Co. 

ZATION .—Incorp. in 1 in .- to take over the Toledo 
Port Clinton & Lakeside Ry ALE 95, 5 P. which in April 1913 reduced 
its capital from $1,800,000 to $ ani of the $800,000 (authorized 
and issued) com., $500, 000 why 3700. 000) pref. and $1,293,000 (auth. 
$5,000,000) ist M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 


um nae 12 mos. end. June 30 1912, gross, $253,252; net, after 
6s, i 

ROAD.—Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton ana Marblehead. In addition operates a line during the sum- 
mer months to Bay Point, three miles east of Marblehead, thus making direct 
cennections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. & Lt. track. Stand. gauge.70-lb.T rail.—V.95 ,p.48,176. 


I 


WBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 


mt oe | “we “ege .-— Organized Oct. 16 1901 and acquired the Newburgh 
“liectric Co.. sold under foreclosure. The Newburgh Electric ist 
arg ye HK and the Walden & Orange Lake RR. and the New- 
py yay Lake RR. agreed to a reanetion | in their interest from 6% 

. 73, p. 138. In May 1904 State Railroad Commission 

rs bd to make a new mtge. for $100,000 for improvements. 

July 1908 Public Service Comm. granted rmission to issue four notes 

of $25,000 each to refund obligations amount to $100,000. The $100,- 
900 mtge. of 1904 is deposi as collateral for the notes. 

LS May 1910 Pub. Service Comm. granted authority to make amtge.for 
$75 and to issue thereunder $233, 300 for additions, improvements <&., 
aad $425, 000 to refund the 3 Issues of bonds outstanding below. V.90, 1425, 
- 1911 Pub. Serv. Comm. granted y eppbority So to laeve $83,500 additional 

t & ref. bonds for impts., V. 92, p. 1566. Up to May 1913 only 
331. 000 of these had been issu oa. 

STOCK AND BONDS— Date. 

8 | EET Sees 

Pf, $175,000 6% n-cum ($25).  .--- 


CO ee sonesesece 
1 972 000 Mch 1 1946 


3 





Interest. Outstanding. Maturity. 


eludes it. \ athena elenaeeael 

First and paces mortgage, Nd 5 J-J 264, 000 July 1 1960 
a Union — Co., Albany, t rustee. 

Nowb sec ist M ($250,000),| 1894 5¢ M- 250,000 May 1 1944 


wine ($500), not sub to califInt. at — Tr. Co., Trustee, N. Y. Cit 
alden & Orange Lake ist) 1895 g J-D 100,000 June119 A 
a gold, guar p &1_.._jInt. at Hatallton Trust Co., Brooklyn 
Newb & Orange ke ist) 1804 5 g¢ J-J 75, 000 Jul 7 "1944 
M, gold ($500), p &1 gu_c*/Int. at wy Tr. Co., Trustee, N. Y. Cit 
New mortgage, $100, 000, gold 1904 5g A-O ‘See text. Apr i 1924 
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.—Pres., B. B.-Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 
Odell; Sec., W. G. Ta rt Gen. Mgr., Frederick S. Berry.—V. 83, p. 688, 
V.90, p. 1425; V.92, p. 1566. 





NEWPORT, B. I. 
NEWPORT & PROVIDENCE RY. CO.— Trolley. 


ORGANI -—Incorporated in 1892. 

STOCK per ee Date. Interest. Outstanding. Maturity. 
Se i GE $ PEN os BEETS ca 
ig. MER ge LS ee — a ASH I 

1912 5 g J-J 


150,000 

ist mtge. $300, 000 eps 300,000 July 1 1932 
subject to call at par Int. at Aususte (Me.) Trust Co., trustee. 
EARNINGS.—For year ending June 30 1912, gross, $72,273; net, $18,- 

904; int. and taxes, $22,678; deficit, $3,774 
ROAD. —Operates 14 miles of track ‘nam Newport to Bristol Ferry, 

where connection is made by ferry to Providence; 70 and 90-Ib. T and 

gerder rall. Ra. cars 

S.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 


Oraivs 
ee Macomber, A ta, Me.; Su t., Geo. T : ; 
Tees ob ny Boy ugus p eo. M. Towle Newport. 





NEWTOWN, PA. 

BUCKS COUNTY ELECTRIC RY.—A trolley road. 

Merger .—Papers were filed in May 1913 for the merger of the Trenton 
New Hope & Lambertville, Yardley Morrisville & Trenton, Newtown & 
Yardley (see those companies under ‘“‘Trenton’’) and the Bucks County 
Elec. Ry. into the Bucks Co. Interurban Ry., with a capital of $1,000,000. 











ELECTRIC RAILWAYS 





(VoL. XCVI. 





———————__ 





ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con- 
solidation of the Newtown Railway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Ce es 400,000 .....----- 
lst mtge $500,000 aaa 4 1908 5 g M-N 500,000 Novi 1937 

gold red 105 and int_...c*/Int. at Nor. Trust Co., Phila.. Trustee. 


EARNINGS.—For year end. June 30 1912, gross, $77,496; net, $23,611. 
Passengers during 12 mos. end. June 30 1912, 1,273,096. 

ROAD.—Operates 26.54 miles between Bristol! and Doylestown, Pa. 

OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Mgr., W. H. Janney 
Sec. and Asst. Treas., J. L. Richter; Treas., W. H. Snyder.—V. 94, p. 416, 


NIAGARA FALLS, N. Y. 

NIAGARA GORGE RY —Electric. 

ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. _ Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown Frontier RR. and owns $57 ,400 of its stocks and bonds. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 











is SEED GEEEENacilc Geta eeecreo Lane . ssteeee . 
First roy winbassatys 9 +4 1907 5 2¢J-D 949,000 June 1 1927 
($1,000) rold____ _cé&r{tnt. at Commonwealth Tr. Co., Buffalo, Tr 


Bonds.—$51,000 bonds are in treasury. 


ROAD .—O 15.8 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston Youngstown Frontier Ry., 8.7 miles; total operated, 
24.5 miles. Also has trackage rights over 1 mile of double track of Inter- 


national Ry. in Niagara. 42 passenger cars, 4 service cars and 1 snow-plow. 


EARNINGS.—For fiscal year ending June 30 1912, gross, $165,818; net, 
$81,001; other inc., $4,093; int. & taxes, $53,703; surplus, $31,391. 


OFFICERS.—Pres.. Jos. T. Jones; V.-P., & Gen. Mgr., Bert L. Jones; 
Sec. & Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo. 
General offices, Niagara Falls, N. Y.—V. 84, p. 868. 


(1) Lewiston & Youngstown Frontier Ry. 


ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston tc 
a and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total,8.7m 

Is leased by the Niagara Gorge RR., which also owns $57,400 of its 
stock and bonds. 

STOCK AND BONDS— 
Dt; ai Cer acanaen Gene i G0caneo 
First mortgage, aie | 1896 6 ¢J-D 

Seb geeees Peliccedaccoe c*}Int. at Buffalo L., T. &S. D. Co., Buff., Tr 


NORTH ATTLEBOROUGH MASS. 
INTER-STATE CONSOLIDATED STREET RY. 
ORGANIZATION .—Organized as successor in Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
interest In ‘“‘the earnings and indebtedness” of this company. See V. 88. 
p. 506. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Stock, $275,000 (par $100)_.. -.-- $275 ,000June1912,4% 
Ourrent liabilities dume 30°12 ....  «.<-<.c.-. 963 


Dividends .—First div., 11%, for 2 years, paid April 1 1904; in 1905, 
7%; in 1906, 7%; in 1909, 5%; in 1910 to 1912, incl,, 4%. 


ROAD.—Owns 24.10 miles of trolley track and 1.79 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronviille, Dodgeville and Attleborough. Total operated, 25.89 miles. 


EARNINGS.—For year end. June 30 1912, gross, $188,219; net, $37,- 
773; fixed charges, $24,394; divs., $11,000; surplus, $2,379. 


OFFICERS.—Pres., J. T. Harmer, Springfield; V.-P. and Gen. Megr.. 
Hi. C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.—V. 73, p. 236. 


i 


NORTHAMPTON, MASS. 

NORTHAMPTON STREET RAILWAY,—A trolley road. 

ORGANIZATION .—Chartered Feb. 261873. OnJan.71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 1910. V.92,p.322 

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unlit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an increase in cash 
fares between Northampton and Easthampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and Wililamsburg 

In Feb. 1913 applied to Mass. RR. Comm. for permission to issue $150,- 
000 additional stock at par to pay floating debt, purchase equipment and 
or new car-houses and road improvements. V. 96, p. 554. 


STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $775,000 (par $100)... __-- - $700,000 Apr.’12,2% 
Loans and bills payable Jan. 1 1912..--_______ 75,000 


Dividends .—1901, 8%; in 1902, 8%; in 1903, 8%; in 1904, 6%: in 1905, 
6%; on Dec. 27 1905, 34%; in 1906, 344%; in 1907, 7%; in 1908, 6%; in 
1909, Jan., 2%%; in 1910, Oct., 2%; in 1911, 5%; in 1912, April, 2%%. 

ROAD.—Owns 27.243 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric motors. 

ANNUAL sania,” Saat yest ending June 30: 


Date. Maturity 


Interest. Outstanding. 
4,000 














1912. 911. 1912. oe ar 
CE ivocsocdane $200,788 $190,705] Dividends -__--- $35,000 $18,000 
SN Witte i ein tied iat 4,781 46,102/| Balance, surplus 2,384 217 
Int., taxes, &c_... 17,397 27,885 


OFFICERS.—Presiaent, H. M. Tyler, Northampton; Treas. & Gen. 
Mer., L. D. Pellissier, Holyoke; Supt., Edwin C. Clark, Northampton.— 
\ <. p. a te 87, p. 1605, 1664; V.. 88, p. 1500; V. 89, Dp. 42; V. 92, p. 323; 

. 96, p. ; 


_—_ — 


| NORWALK, OHIO. 
t SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 
Receivership.—On Nov. 15 1912 C. G. seyies was appointed receiver for 
the Sompany and the controlled Plymouth & Shelby Traction Co., to suc- 
ceed C. B. Brooks (Treas. of the company), Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912. 
A reorganization is expected to take place in August or Sept. 1913. 


ORGANIZATION .—Private right of way except in cities, where fran 
Chises run 25 years from 1904, ' 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I CO ES 
Pref., $240,000 non-cum..... -.-. —____.. FO er ee 
First 1904 5 J-D 600,000 June 1 1924 


mortgage, $600,000 . 
MG pose ccensccesesccces Int.at SecuritySav.Bk.&Tr.Co.,Toledo,Trus 
Bonds.—Redeemable on any Int. day on 90 days’ notice at 110 and int 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 . 
inclusive, $10,000; 1919 to 1923, inclusive, $20,000. 


ROAD.—Operates 31 miles of track from Norwalk through towns ef 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield: also a 2 4 miles 
extension to Chicago Junction. Standard gauge, 70-ib. T rail. 

OFFICERS .—Receiver, C. G. Taylor: Pres., . Wea Bee 
A. M. Stentz; Sec., Chas. Suhr; Treas., C. B. Brooks; Gen. Mer., 8. 8. 
Burtsfield.— V. 88, p. 159; V. 91, p. 1631; V. 94, p. 69. 


: NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO. , 
In Dec. 1912 the Pawcatuck Valley St. Ry. (at present leased) and the 


Westerly & Connecticut Ry. were purchased in the interest of the Norwich 
& Westerly Traction and will be merged in the same. § 

















ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & Stonington St. Ry. V.95,p. 361. 
Leases the Ashaway & Westerly (stock auth., $100,000; issued, $50,000: 

ar, $100) and the Pawcatuck Valley St. Ry. (stock out., $75,000). The 
orwich & Westerly Trac. Co. has no bonds. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Se DEC CEE tidincs seas. -:eeedsuned JOP  ewoedsivine 
Leased line securities— 
Pawcatuck Val. M. $50,000 g| 1907 5 ¢ M-N $50,000 June & 1927 


($500) red 105 in 1912____/Int. at Union Tr. Co., Providence, trustee. 
Ashaway & West. ist M $30,-| ___- 5 g M-N 000 1939 


27, 
000 g ($500) red aft. 5 yrs.c/ Wash. Trust Co., Westerly, trustee. 


EARNINGS.—For year ending June 30 1912 (incl. leased lines), gross, 
$127,872; net, $47,255; int., taxes, &c., $21,971; surp., $25,284. 


ROAD .—Owns about 24.336 miles of track, incl. sidings, from Norwich 
Conn., via Poquetanuck, Hallville, Shewville, North Stonington and 
White Rock to Westerly, R.I., with an extension to Weekapaug. Private 
right-of-way except through towns. Leases 11.972 miles, incl. sidings, be- 
tween Westerly & Ashaway, and betweea Pawcatuck and Watch Hill. 
70-Ib. T rails. 7 passer, 3 freight and 4 other cars. 

OFFICERS.—Pres., A. E. ke; V.-P., H. M. Verrill; Sec., A. E. Sher- 
man; Treas. & Gen. Mgr., R. W. Perkins.—V. 93, p. 470; V. 95, p. 361. 


(1) Groton & Stonington Street Ry.—A trolley road. 


ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100) _._..All owned by Norwich & Westerly Traction 
os Ss | fF oa ee 200,000 + See text. 
lst mtge, $475,000, gold) 1904 5 ¢2¢J-J 475,000 July 1 1924 

RE ie cj Interest at International Trust Co., Boston 
Notes payable June 30 1912. ..............._... .,; eee eee 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. In 1905-06, 6%; on common In 1905-06, 3%. On 
ref. 1906-07, 734%. On pref., 1907-08, 6%; on com., 1907-08, 14%. 
n 1908-09. com., 244%: pref... 6°; in 1909-10, com., 3%: pref., 6%: 

n 1910-11, com., 2 4%%; pref. 6%; in 1931-12, com., none; pref., 6%. 

EARNINGS.—For year end. June 30 1912, gross, $118,473; net, $38,220; 
int., taxes, &c., $45,622; def., $7,402. 

ROAD .—Operates 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R.1. Connects by ferry with New London. Standard gauge, 
70-lb. T rail. 18 passenger and 4 other cars. 

FICERS.—Pres., A. E. Locke; V.-P., F. de C. Sullivan; Sec.-Treas. 
& Gen. Mgr., R. W. Perkins.—V. 95, p. 361 


—_  — 


— 


OAKLAND CAL. 
UNITED PROPERTIES COMPANY OF CALIFORNIA. 
ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 


000 auth. stock. V. 93, p. 528. Controls through ownership of stock the 
following: 


Oakland Railways. 

San Fran.-Oakland Term. Rys. 
United Light & Power Co. 
Union Water Co. of Cal. Bay Cities Water Co. 

Trustees Appointed.—On May 7 1913, following the placing of the affairs 
of F. M. Smith in the hands of the Mercantile Trust Co. of San Francisco 
as trustee, because of the refusal of the banks to renew his outstanding notes 
this company, in which he is said to own 60% of the $200,000,000 capital 
stock, was temporarily placed in charge of the following trustees, pending 
the preparation of some general plan of financing: Vanderlyn Stow, W. A. 
Bissell, James K. Moffit, Gavin McNab (attorney for m. 8. Tevis) 
and W.I. Brobeck (attorney for Smith). See statement in V. 96, p. 1425. 


Debt of Company and Controlled Properties Not Reported Separately Below. 








San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 
United Properties Realty Co. 


Date. Interest. Outstanding. Maturity. 

United Properties ist mtge... -... --....--- iF fF eeseetete eats 
ERE ET SA ERR Ge. Geese. ssdacesanh 
Union Water Co ist mtge,)} 1911 6g J-J 4,750,000 Jan. 1 1956 


$5,000,000 g ($1,000) guar}Int in San Fran and N Y. 
p&i by United Prop Co.c&r} Co, San Francisco, Trustee. 

Bay Cities Water Co first) 1903 1,151,000 Jan 1 1948 
mortgage $10,000,000 ____}Int.at Merc.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y. 


Bonds .—Of the $2,375,000 United Prop. Co. ist M. bonds w- 4 out- 
standing, $1,500,000 are owned inside the company and of the deb. bonds, 
$2,275,000 are held within the company, less than $1,000,000 being held 
by outsiders. ‘The deb. bonds bear no interest before 1917, and after that 
share only in earnings. pee | were exchanged for other property. The 
Union Water Co. bonds are red. to Jan. 1 1931 at 110 and interest, thence to 
1946 at 105 and int.; thereafter at parandint. Sk. fd. begins Jan. 1 1918. 

OFFICERS.—Pres., F. M. Smith, Oakland; V.-Ps., W. S. Tevis, San 
Fran., R. G. Hanford, San Fran., and W. R. Alberger; V.-P. and Treas., 
C. B. Zabriskie, N. Y.; Sec., F. W. Frost; Gen. Counsel, Gavin McNab. 
Office, Mechanics’ Institute Bldg., San Fran.—V. 92, bp. 69. 120; V. 93, 
p. 528, 591, 873; V. 94, p. 125, 353, 913, 1628; V. 95, p. 1209; V. 96, p. 1425. 


(1) Oakland Railways— 


ORGANIZATION .—Incorp. in California on Aug. 21 1911 ‘‘to simplify 
the expenditure of a large amount of money which is (now ready) to be used 
in improvements and extensions of the railroad properties in Alameda 
County, controlled by the United Properties Co.,’’ namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (see below). 

In June 1912 the Oakland Terminal Co. was incorp. in Calif. with $6,- 
500,000 stock and owns what is known as the Key Route Basin. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100) ._—All owned by United Properties Co. 

Coll trust notes $2,500,000) 1912 6% $2,500,000 Junel2 1913 
($25,000) gu by F M Smith }Int at Anglo-California Trust Co, San Fran, 
red at 100 and int__-.-...} Trustee, or N. W. Halsey & Co., N.Y. 

Oakland Term coll notes $1,-) 1912 6 F-A 100,000 Aug 20 1913 
100,000 g ($1,000, $2,000,}Int. at Anglo-Cal. Tr. Co., San Francisco. 
$5,000 & $10,000) gup &i Callable at 101 and interest. 
Arrangements have been made to take up the Oakland Rys. coll. trust 

notes due June 12 1913. 

Notes.—The Oakland Term. Co. notes are guar. p. & 1. by Oakland Rys. 
Remaining notes may be issued for construction of solid pier in place of 
present temporary pier of ‘‘Key Route’’ system. For collateral security for 
these notes see V. 95, p. 619.—V. 93, p. 871, 940, 1534; V.95, p.111, 420, 
544, 619. 


(2) San Francisco-Oakland Terminal Rys. 


ORGANIZATION .—Incorp. in California on March 21 1912. 
solidated the following (V. 94, p. 912): 

Oakland Traction Co. East Shore & Suburban Ry. 
San Fran. Oak. & S. J. Cons. Ry. California Railway. 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. It is intended to make a ist & ref. mtge. to provide 
for retirement of such debt and for additions and improvements. 

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California in the interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which is 6% 


Anglo-Cal Trust 


Has con- 


cum. (after Dec. 1916) pref. 

STOCK .— Div. Per. Outstanding. 
i Se ed eebheaeedeweceubibon ti a $15,125,000 
Class A pref. ($100) 6% cum-..-.-.-.-.-.---.-. Q-M.21 12,050,000 
Se Oe CRED ooo oe Sb cews 0c be cteeceeness. 606d od ne 1,000,000 

BONDS.— Date. Interest. Outstanding. Maturity. 

Oakland Traction Co.— 

Oak. Trac. Co. gen. con | 1907 5¢J-J1i8 $3,338,000 Jan.18 1935 
mtge., g-, $12,000,000,}Int. at Wells, Fargo-Nevada Nat. Bk., San 
sink. fund ($1,000)_.._.c*) Fran. Union Tr. Co., San Fran., Trustee. 


1905 5 ¢J-J 2,134,000 Jan. 2 1933 
Int. at Wells Fargo & Co., Bank, N. Y. & 
San Fran.; Union Tr. Co., San Fran., Trustee 

1911 6 J-J 188,000 See text 
Int at 1st Fed.Tr.Co.,San.Fr.,trus., or N.Y. 

5g J-J 1,231,000 July 1 1932 
wag} Union Trust Co., San Francisco, Trustee. 
c 


Gen. consolidated mtge., yi 
Trac. Consol., $7,000,000 
eke (65 BOG) ccocaanences Cc 

Oakland Trac equip oe peg 
(sec by 60 P-A-Y-E cars) .- 

ist cons. M. (See text)..-- 
Oakland Transit 
g., 8. f. ($1,000) 





ee eee oe 


May, 1913.) ELECTRIC 


RAILWAYS 93 








BONDS— Date Interest. Outstanding. Maturity 
ist con. s. f. M. Oak. a 1901 5¢J-J $1,595,000 July 1 1931 
$3,000,000 ($1,000), ¢..c*j Mercantile st Co., San Fran., Trustee. 
ist Pee eee 1898 6¢J-J3 1,375,000 July 7 1918 
$1,400,000, g., s. f., not}Int. at Wells Fargo & Co., Bank, N.Y. and 
i. OS Glin cuca ciweds c*} San Fran., Cal. e —. & Tr. Co., Trust. 

Oak. San Leandro & Hay.| 1892 6¢M-S 250,000 Mar. 1 1922 
El, Ry. istM. g. ($1,000) _fInt. at Wells F & Co. Bank, N. Y.&S. F. 

23d Ave. El. Ry. 1st mort.,) 1893 6¢M-S15 250,000 Mar. 1 1923 
Cn GG anwescdeaues Int. at Wells Fargo & Co., Bank, N.Y.& S.F. 

* San Francisco Oakland & San Jose Consolidated Ry.— 

General consolidated mort-{ 1908 5g¢M-N19 $3,000,000 May 191938 
gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
Fold Pret As ompR pega c*| Interest at office of co., Oakland, or Wells- 

| Fargo-Nevada Nat. Bank, San Francisco. 
1903 5¢gJ-J3 3,000,000 Jan 2 1933 

San Fran O & S J Ry ist|Int. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000,000 ($1,- San Francisco and W. F. & Co. Bank in 
000), s f, gold...--.-.-.- oa m L Union Trust Co., San Francisco, 

rustee. 


f 1906 5BeJ-J 1,500,000 Jan 2 1933 
San Fran O & SJ Ry 2d mtge|Int. at Wells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000) ,s rc | 


San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee. 

East Shore & Suburban Ry.— 
ist mtge $750,000 gold s f 


1905 5 J-J 750,000 July 1 1940 
($1,000) sub to cali 110 &intf/Mercantile Trust Co., San Fran., trustee. 

Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as the combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref_ stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 

Oakland Trac. Co.—Of the $12,000,000 bonds of 1907, $6,865,000 are re- 
served for prior liens. A sinking ne began in 1907 which will retire about 
$7,000,000 bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to retire gd liens. $20,000 have been 
canceled. <A sinking fund began in 1906 which will retire $6,000,000 bonds 
by July 11928. See V. 81, p. 668. The auth. amount of Ist consol. mtge 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re- 
served for extensions and improvements. V. 78, p. 2385. dt the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at a: $5,000 have been retired. A sinking fund 
commenced on these bonds In 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2°% yearly (of total bonds outstanding) for the first five years 
to 8” for last five years. The bonds are not subject to call before maturity. 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $62,000 have been retired. 

San Francisco Oakland & San Jose Consolidated Ry.—Remaining $4,- 
500,000 consolidated mortgage bonds are reserved to retire prior liens. 
A sinking fund on these bonds b 1915 to 1917, installments totaling 
$4,345,000. Redeemable on any interest date at 102% and interest. A 
sinking fund on the San Fransicco Oakland & San Jose Railway first 5s 
is provided which will retire bonds as follows: In 1915 and 1916, $25,000 
each year; in 1917 and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 
and 1922, $75,000; in 1923, $90,000; in 1924 and 1925, $100,000; in 1926, 
$115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 and 1932. 
$150,000. These bonds cannot be called. See V. 76, p. 655. The fol- 
lowing amounts are payable annually to a sinking fund on the San Francisco 
Oakland & San Jose Railway second mortgage bonds: 1915, $10,000; 
1916, $15,00U0; 1917, $2U0,00U; 1918, $25,0U0U; 1919, $30,000; 1920, $35,00U; 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,090; 1928 to 1932, Inclusive, $75,000. These bonds are not 
"lias Minas OU: waite. loc. chanel antes. Sietidn tend 68 

ast Shore ub. mtge. isac mtge. »1%% yearly on 
all bonds outstanding expected to retire entire issue. V. 94, p. 123. 
EARNINGS.—Of combined properties: 


Period— Gross. Net. Deductions. Surplus. 
9 mos. end. Mch. 31 1913__$3,484,184 $1,336,976 $905,716 $431,260 
Year ending June 30 1912. 4,776,873 1,884,061 1,126,661 757,400 
Year ending June 30 1911. 4,325,185 1,514,522 898,075 616,447 
ROAD.—Operates 241.62 miles of city and interurban railway, serving 


entire eastern side of San Francisco Bay, and, through its own system of 
ferries, connects with San Francisco. 

OFFICERS.—Pres., E. A. Heron; V.-P. & Gen. Mgr., W. R. Allberger; 
V.-P., Dennis Searles; Sec., F. W. Frost; Asst. Sec., Angus Clark; Treas., 
Louis W. Bennett.—V. 94, p. 912, 1120; V. 95, p. 545, 619; V. 96, p. 1298. 


(3) San Francisco-Oakland Terminal Power Co. 
ORGANIZATION .— Incorp. in California on March 9 1912, and took 


over the Sierra Water Supply Co. V. 94, p. 921. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100) _. -.-. scdbbbnanl - «séaiuedécl 
Pref 6% $10,000,000 ($100)... -.-. ceentiibéan. EE. sade ee man 
Mortgage $30,000,000 5% -.-.f-..-- onthe ain ee, nn. éamane bod 

\Mechanics’ Trust Co., of N. J., Trustee. 
Sierra Water Supply Co. wane 1906 F-A 750,000 Aug 1 1926 
werteage ee A i Int. at Mercantile Trust Co., San Fran.,Trus. 
— i ; 


(4) United Light & Power Co. (of N. J.). 

ORGANIZATION .—This company operates through the United Lt. & 
Pow. Co. of Calif. (incorp. May 2 1910), a majority of whose stock it owns. 
The California company owns or leases several light and power companies 
in and around San Francisco and Oakland. See V. 94, p. 357. 


Date. Interest. Outstanding. Maturity. 
Ey ic WR Cet Ey ke All owned by United Properties Co. 


UL&PofWN J coll tr notes) 1911 6 J-D $2,150,000 Dec 1 1914 
($1,000) guar p & i..____ cf/Int. at Bankers Trust Co., N. Y., Trustee. 
UL &PofCal ist & genMeg. -_.-- 6% See text 1945 


UL & P of Cal underlying bds __-_- DE sadadbadbne 


Bonds.—Coll. notes are red. all or any on any int. day at 102 and int. 
They are unconditionally guar. p. & i. by United Prop. Co. See V. 94, 
p. 357, for security for notes. The United Lt. & Pow. of Cal. 1st & gen. 
mtge. is for $4,000,000, of which $2,817,000 are out ($2,689,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for additions and extensicns. 

Property.—The California Co. owns plants with 7,600 h. p. capacity 
leases 10,025 h. p. additional.—V. 94, p. 357 


OAKLAND ANTIOCH & EASTERN RY. 

ORGANIZATION .—Incorp. in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (36 miles between the 
points named) and San Ramon Valley RR. (10 wales between Walnut Creek 
amd Danville, Contra Costa County), both under construction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $10.000.000 ($100)... we. c<occcce SOE ap+sheukien 
First mtge $5,000,000 gold| 1911 5 g A-O 3,000,000 Oct 1 1941 

$1,000) sinking fund____c/Int. at Union Trust Co., San Fran., trustee. 
Oo & Ant ist M $2,000,000) 1910 5 g J-J 


2,000,000 July 1 1940 
gold ($1,000) sinking fund. /Int. at Anglo-Calif. Tr Co., San Fr.,trustee. 
San Ramon Val 30-yr $250,-} 1912 6 g M-S 100,000 Mch 1 1942 

000 gold ($1,000)_______- Int. at Union Trust Co., San Fran., trustee. 


Bonds .—Of the $5,000,000 1st M. bonds, $2,000,000 are reserved toJretire 
the Oakland & Antioch Ry. bonds. Subj. to call at 110 and int. on any int. 
day. Sinking fund commencing Feb. 1 1918, as follows: 1918-27, incl., 
$35 000 yeasty: 1928-37, $75,000 yearly; 1938-41, $160,000 yearly. Oak- 
land & tioch bonds are callable at 110 and int. Sinking fund beginning 
May 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly; 
1936-40, $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,375; 1937-42, $9,375 yearly. 

ROAD .—From Oakland and San Francisco to Bay Point, distance on own 
rails 35.35 miles, was placed in operation Apr. 7 1913. Road is empanhes to 
befcompleted by Aug. 1 1913 and will comprise approx. 110 milesfrom San 


| $3,307; int. and taxes, $233,708; surplus, $15,945. 





Francisco and Oakland to Sacramento, and branches to Antioch, Pittsburgh 

and Da e. 

OFFICERS.—Pres., Walter Arnstein; V.-Ps .S.L. Naphtaly and H. O. 
en; Sec., Treas. & Gen. Mgr., H. A. Mitchell.—V. 92, p. 957; V. 96, 

D. 1157. 





OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


In 1912 control of road was purchased by a bankers’ syndicate, which 
expects to make considerable extens. and impts. to electric-lighting business. 

ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $1,000,000 ($50)... -... ----.-- $1,000,000 No div. 
Preferred $1,000,000 ($50)... --.-. -.---.-- 1,000,000 Jan.13,2% 
First mtge $2,500,000 gold\ 1912 5 A-O 1,050,000 Apr 1 1942 


($1,000) sinking fund_..c*jPa.Co.for Ins.on L. & G. A., Phila., Trustee 


Bonds.—Of the remaining bords, $100,000 are held in treasury and 
$1,350,000 are reserved for add'ns and extens. under certain restrictions. 
Red. all or any at 105 and int. on any int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out; after April 1 1922 an equal amount is to be set aside annually for im 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee. 


Dividends .—First div. on pref.—2 % %—was paid Jan. 2 1913. 

EARNINGS.—For 9 mos. ending Mch. 31 1913 (incl. Citizens’ Lt. & 
Power Co.), gross, $246,713; net, after taxes, $82,270; fixed charges, $40,- 
411; surplus, $41,859. For year end. June 30 1912, gross, $306,890; net, 
after taxes, $102,899; fixed charges, $46,842; surplus, $56,057. 


ROAD.—Operates 34.76 miles of track connecting Franklin and Olli City 
by two routes (on elther side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oll City 
and vicinity. 


OFFICERS.—Pres., Joseph Seep, Titusvilie; V.-P., J. C. Brown; Sec., 
John E. Zimmermann; Treas., B. . Frazier Jr.; Oper. Mers., Day & 
Zimmermann, Phila., Pa.—V. 92, p. 1563; V. 94, p. 697, 1118, 1316. 





OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
she name of Okiahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and interurban road and Increasing stock from $1,000,000 to $3,000,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the El Reno Interurban ~ and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $600,000 outstand- 
ing bonds of the El Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll. trust notes due July 11913. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933. , 

In April 1913 the Norman Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.’s interurban line from Moore 
to Norman. 


STOCK AND BONDS— Date. 
Common $10,000,000 ($100)... -.-. 


Interest. rye f Maturity. 
Pref $5,000,000($100)5% cum. --.-- 


AMBP 3 1,795,900 Jan’12.1 


First and refunding ee) 1908 5 g J-J 370,000 Jan i 
$3,000,000 ($1,000) g___c*J Int. at Safe ee: & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000 1911 5¢aJ7 2,630,000 Jan 1 1941 


gold ($1,000) .......... c*}Int. at Mississippi Valley Tr. Co, St. Louis, 
Trustee, or Harris Tr. & Sav. Bk., Chic. 
Okla Elec Term first — 1910 5% J-D 400,000 Dec 1 1915 
| cjInt. at Miss. Val). Trust Co, St. Louis, trus. 
1912 6 A- 300,000 April 1 1917 
Int. at Miss. Valley Trust Co., St. uis, Tr. 
1911 6% J-J 450,000 July 11913 
Bonds .—Of the ist & ref. bonds of 1911, $370,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or oy int. date thereafter. 
V.92, p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1908 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $370,000 are out. Mtge. 
bonds of 1908’can be called aft. 1917 on 90 days’ notice at 110 & int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
and int. on 60 days’ notice. They are guar. as to int. by Oklahoma Ry. Co. 
V. 93, p. 796. unior mtge. notes are red. on any int. date at 101% and 
int. on 30 days’ notice. 
Dividends.—On pref., ist div.—5%—paid Jan. 1909 and 14% quar. 
since to and incl. Jan. 1912. Nonesince to May 5 1913. 


EARNINGS.—For year 1912, gross, $658,808; net, $246,346; other inc., 
Passengers carried in 
1912 (revenue), 10,978,877, against 12,468,231 in 1911. 

ROAD .—Operates 103.554 miles of track in El Reno, Oklahoma City 
and suburbs, incl. interurban line to El Reno placed in operation Dec. 3 
1911, and a line to Moore. Standard gauge; 65, 70 and 100-lb. rails. 93 
pase. and 21 freight and other cars; 2 electric and 1 steam locomotive. Is 

uilding an extension to Guthrie, of which 15 miles to Edmond is completed, 
and was placed in operation May 28 1911. 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 


Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.—V. 85, p. 922; V. 92, p. $23, 1033, 1110. 


_ i— 
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OLEAN, N. Y. 


WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
srolley road. 


ORGANIZATION.—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
pl mg Jepomcany perpetual, except in City of Bradford, where rights 
exp n ; 

On April 15 1910 up-State Pub. Serv. Com, authorized company to In- 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 

In Feb. 1913 bankers offered $1,000 6% cum. pref., $100 5% non-cum, 
pref. and $250 com. stock for $1,000 and accr. dividend. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... ~... ...-.-.. ee pees fess 
ist pref (6% cum), $600,000.  ..-. J-J 600,000 Jan.’13,3% 


2d pref (5% n-c), $1,000,000 


I fe alia iii ee ie ie ai 1,000,000 No div. yet 
First and ref mtge viskeeeecse} 1906 5g J-J 2,206,000 July 1 1957 
a (tO. daudenmn c* jInt. at Equitable Trust Co., N. Y., Trustee. 
Olean Street Ry ist intee} 1899 5 g¢g M-N 172,000 Nov 1 1929 
$225,000 ($1,000) gold__c*j Int. at Fidelity Trust Co., Buffalo, Trustee. 
“Mean St Ry ist exten mt 1901 5¢F-A 108,000 Aug 1 1931 
$130,000 gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 
(Cannot becalled)....-. c*) Sinking fund of $2,000 commenced in 1903. 
Bonds.—Of the $5,000,000 ist & ref. bonds, $280,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 
Sinking fund on Olean Street Ry. 1st mtge. of 1899 pecame operative in 
Nov. 1901, $4,000 being paid annually, $53,000 had been paid to Jan. 1 
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bondi became qperaive Auge. 1408: S226000 fat been pald athe fan OSSINING, N. ¥. 

nds me operative Aug. : J n pald in 

Jan. 1 1913. Tn addition. the wor ye RR. whose stock is owned, HUDSON RIVER & EASTERN TRACTION Co. 
c 


has $54,000 5% bonds due in 1933. w havea sinking fund of $1,000 yrly. 
Dividends.—On ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1913, incl. 


EARNINGS.—For year ending June 30 1912, gross, $424,583; net, 
$206,340 interest, taxes, rentals, &c., $140,600; surplus, $65,740. 


ROAD.—Operates in Olean and Bradiord, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 


OFFICERS.—Pres., W. R. Page, Olean; V.-P. and _ Treas., Jos. B. 
Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. Mgr., I. W. 
er.— V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732. 


OO 


OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Nebraska. Owns lines formerly 
operated Ay Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
son te River, rental being $60,000 per annum, in addition to all fixed 
charges. 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10.000 000 ($100)... -_..-. -.... $5,000 000 Apr.’13,14 % 
Pref 5 % cum from Jan 11904) —-... 5 Q-J 4,000 000 Apr.’13,1% % 


$5,000,000 ($100).__.____ 
Omaha St Ry ist 1889 5 & M-N 1,791,000 May 11914 
2,500,600 gold Interest at Farmers’ Loan & Tr. Co 





ee AS 
Om & CB St Ry istconmtge) 1902 5 ¢ J-J 7,176,000 Jan 11928 
$10,000,000 gold ($1,000) }Interest at Guaranty Trust Co., New York. 
no sinking fund_.._-..-_- c*) 


Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. $709,000 of the Omaha St. 
Ry. bonds have been retired. Of the new $10,000,000 mtge., $1.791,000 
is reserved to retire a like amount of OmahaSt. Ry. bonds Remainder 
($1,033,000) in treas., reserved for extensions and impts. at 85% of cost. 

Dividends .—First dividend on pref. stock, 14%, was paid April 1 1904, 
and same amount quarterly to and including Apr. 1913. Oncom., Ist div., 
2%. paid July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., 2%; July 
2%: Oct. changed to quar. and paid1%. Ini1911,4%. In1912, Jan., 
1% 2; Apr.,14%%; July, 14%; Sept., 14%; Dec,.1%%. 1n1913, Apr., 

4/0: 


RE PORT.—For calendar years (incl. Om. & C. B. Ry. « Bridge Co.)— 

Gross Net Other Int., Pf.Divs. Common Bal., 

oS. Earning. Earnings. — wr Dividends. — 
ear. 


$ 
1912___2,846,053 1,354,748 6,910 820,321 200,000 (5%)250,000 91,337 
1911._.2,740,577 1,280,573 8,845 777,805 200,000 (44%)212,500 99,113 


ROAD.—Owns 129 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 159 miles. 


OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P 
& Gen. Mgr., W. A. Smith; Sec. & Tr C. Nash; Asst. Gen. Mgr. 


Inc. 


eas., . 
ee Leussier.—V. 86, p. 169; V.91, p. 791; V.93, p. 45; V. 94, p. 351, 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 

Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600 ,000 ye gee of the former company, made to the Royal Trust Co. 
of Chicago an Ibert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 

ending appeal, the order of the Inter-State Commerce Comm (V 89, p. 
vas’ ae ber fare from Council Bluffs to Omaha from 15 to 10 cents. 

° » PD ’ . 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $1,500,000 ($100)... .... -.-- 5 eee eon 
Pref 4% cum from Feb 11907) —... F-A 1,500,000 1n1912,4% 

$1,500,000 ($100)... - 
ist consol mtge $2,000,000) 1902 5 J-J 1,823,000 Jan 11928 


a deeee Mle. nccceccee c*{ Interest at Central Trust Co., N. Y.. Trustee 


Bonds .—Of the new ist consolidated mtge. for $2,000,000, $177,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600,000 
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1912, gross, $519,104; net, after taxes, 
sttett rental, $60,000; int., $88,383; deprec’n reserve, $48,923; surplus, 


ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattas 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 


owns bridge between Omaha and Council Bluffs over the Missouri River. 
OFFICERS.—Pres., Geo. 8S. Wright; V.-P., Geo. W. Wattles; Sec., C. T 


gt Treas., J. J. Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, 
p. ; 





NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nov. 2 1910 Judge Munger in the U. S. Circuit Court 
at Omaha appointed Arthur E. English (Pres. of road) receiver. There te 
said to be $12,000 interest overdue and $13,000 due for labor and material 
V. 91, p. 1254. Receiver’s certificates have been issued to complete the 
road. Plans of reorganization are being formulated. 


ORGANIZATION .—Incorporated in Nebraska Sept. 26 1908. 


STOCKS AND BONDS— Date. Interest. Qutstanding. Maturity 
Stock, com, $500,000 ($100) — $100,700 


Stock, pf,$1 500 ,000($100) n.-c. eeceoce 5% 148,000 oe ecaecocaene 

Receliver’s certificates........ -... «--«----- 60,000 Oct. 1 1912 

lst mtge. $1,330,000 =| 1908 6¢A&O015 154,000 Oct 15 1933 
$500 and $1,000) g_____-.- Midland Guarantee & Trust Co., trustee 


Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and 
have a sinking fund of from 2 to 4% of earnings. Interest is payable at 
the Omaha National Bank. 


ROAD.—Operates from So. Omaha to Papillion. 


OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. and 
Treas., F. A. Howard; Gen. Mgr.,G. D. Rice.—V. 89, p. 994; V.91,p.1254 


i 
—— 


ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION .—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Stock issued, $500,000. On Mch. 11 1913 
the P. 8S. Comm. granted auth. to make a mtge. to secure $2,500,000 50- 

ear 5% bonds and to issue $1,200,000 bonds thereunder, $1,036,000 to be 
ued for the plant of the Hartwick Power Co., which supplies the company 


with power, and for the cancellation of liabilities at par, the remainder to 
be sold at 80 for cash. V. 96, p. 791 ’ 


EARNINGS.—For year end. June 30 1912, gross, $229,785; net, after 
taxes, $20,433. 


ROAD.—Operates 65 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it connects with the 
N. Y. State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 lbs.; 39 cars. 


OFFICERS.—Pres., W. Boardman Reed; Sec., Louis F. Reed; Treas., 
W. C. Austin; Gen. Mgr., 8. W. Mower; Cooperstown, N. Y.—YV. 92, p. 
1636; V. 95, D. 1473; We 96, D. 791. 








ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 


aoe 23 1911 Pub. Serv. Comm a 


. granted permission to build an extension 
O through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Deo. 


. Comm, auth. $806,000 additional bonds to complete 


extension to White Plains. V.94, p. 68. Up to May 1913 ‘ 
these were outstanding. , 4 d ~— 
STOCK AND BONDS.— Date. 


Interest. Outstanding. M ; 
I laa Far $84 00 ae - > 


0 
ist mortgage $1,000,000 gold) 1907 5 & F-A 130,000 Feb 1 1957 
SESE Ukiah ceneeke c&rjInt. at Equitable Trust Co., N. Y., Trustee. 
ow subject to call on or after Feb. 1 1912 on any int. day at 105 


Pe ia GS.—For calendar year 1912, gross, $28,873. 


gues tee ee > ae ee gs Sh Ogg are A. Me- 
» N. Y.; Sec., Henry D. Swain, Ossining; eas. en. Mgr., W. 
L. Stratton, Ossining, N. Y.— V. 94, p. 68. . - 


EE 


OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CO,—Trolley. 
$630,200 com.,'.$234,500 pref. and $218,000 ist & ref. 
by the Standard Gas & Electric Co. ’ rn eee 
ORGANIZATION.—lIncorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 


street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Cg MI I i $650,000 Pescrasmooncet 
Pref., $1,250,000 ($100)7% cu ____ 449,900 Apr.15'13 1% 
ist and ref. mtg., “at 1906 1,036,000 Jan.1 1924 


In 1911, gross, 


5¢ 
000, gold ($1,000)__.-_- c*} Int. at Central Trust Co,, Chicago, Trustee. 
Ott. Tr & Lt, Ist M., $500,- 901 5¢A-O $02.000° Oct 11921 
000 ($1,000) gold, s fc*sjInt at U.S. Mort. & Tr. Co.,N. Y., Trustee. 
Stock .—Pref. is cumulative from and after July 1 1909: redeem. at aoe 
reserv 


Bonds.—Of the ist & ref. M. for $1,500,000, $302,000 are 


to retire prior liens and $119,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $43,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and int. and each year thereafter at «% less until par is 


reached. . 74, p. 95. Sinking fund on these bonds of $5,000 annually is 
operative from 1907 to 1910 and $8,000 annually from 1911 to 1921. 
Di ds.—Initial div. on pref.—1 %%—paid Oct. 


1909 and same 

amount quarterly since to and including Apr. 1913. 
EARNINGS.—For year ending Dec. 31 1912, gross, $299,943: net, after 

taxes, $130,777; int., $66,678; pref. div., $30,963; surplus, $33,136. 


ROAD.—Operates 13 miles of trolley road in yf of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 59 miles of pole line, 
carrying 176 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains. 

OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Treas., J. J. 
O’Brien; Gen. Mgr., C. E. Fahrney; Mgers., H. M. Bylilesby & Co., Chic. 
—V. 82, p. 1269; V. 89, p. 994. 


_ i— 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION.—lIncorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Oo., 
which companies do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtis. 
Common, $1,000,000 ($100) ._. .... otitinunn Ft eer net 
Pref 5% cum $1,000,000($100) ___. J-D 500,000 J’ne '07,1% 
Coll. tr. mtg., $2,000,000,{ 1905 5 ¢g M-N 676,000 Nov. 1 1935 

RR AP EI ay Int. at State St. Trust Co., Boston, Trustce. 
Paduc St Ry ist M $100,000g) 1890 6¢J-J 76,500 July 1 1920 

sink fund of $1,200 ann.__jInt. at Columbia Trust Co., Louis 


e, Trus. 
Paduc St Ry mtge ($250,000))} 1893 6 J-J 100,000 July 1 1923 
g callable after July 1°13 at}Int. at Fidelity Trust Co., Lo e, Trus. 


arr 
1898 6M-S 100,000 Sept 1 1917 


int 
a LP& a ist M $100,- 
000 ¢g callable in whole or}Interest at Citizens’ Savings, Bank, Paducah. 


part at par and interest... 
Paducah City Ry a Nio0d) oe} 1902 5 ¢ J-J 238,000 July 1 1932 
000, g., ($500-$1,000)_c*jInt. at N. Y. Trust Co., N. Y., tee. 
OCSS DETORED BEG. Gh SEER ccacces coccecece 0,500 


Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $538,000 are reserved to retire prior liens, $254,000 are in treas. and 
$532,000 for future impts. Subj. to call as a whole at 105 and int. A 
sinking fund, if earned, of 1% r ann. of bonds out commenced Nov. 1 
1906 and became ers wae’, Ov. 11911. $21,000 bonds were held in 
sinking fund Jan. 1 1913. f Paducah St. Ry. bonds of 1890, $23,500 heid 
by s g fund on Mch.31 1913. Of its bonds of 1893, $100,000 reserved 
to retire LP M Ae. ~~ 1920. sore e ae except for refunding pur- 

oses. Padu t . mor e closed. 
’ ay + was paid Dec. 1 1906, and 
None since to Dec. 1 1912. 

EARNINGS.—Of combined cos. for 12 mos. end. Dec. 31 1912, gross, 
$286,537; net, after taxes, $93,863; int., $75,761; s. f., $10,592; bal., $7,510. 

ROAD _—Embraces 19.1 miles of track; standard gauge. 45 cars. 

OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Joseph L. Friedman, 
Pale. and Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— 
V. 83, p. 1229. 


Dividends.—First div. on pref. stock, 1%, 
1% was paid again on June 1 1907. 











PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 


ersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. . 
me fole laaeaied authorized stock from $440,000 to $1,000,000. V. 90, 
0. 447. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $1,000,000....------- ----  coccene $880,000 -...-..-.. 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines---~--- 1902 6 150,000 June 1 1942 
Censol mtge, all lines. .----.-- 1902 5 550,000 1942 


Bonds.—1ist M. bonds on Marietta lines and Parkersburg lines are subj. 
to call after March 1 1918. 

EARNINGS.—For year ending Dec. 31 1912, gross, $396,090; net. 
$168,553. 

.—Operates 54.56 miles of track, including an extension of 12 miles 
1s Minion ona 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
Ww. Va. See V. 77, p. 1747. 

ERS.—Pres., S. D. Camden; Sec., W. W. Van Winkle; Treas., 
1.W Tabb: Gen. Mer., Henry H. Archer.—V. 77, p. 1747; V. 90, p. 447. 


ee 


PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 


Stock $500,000 ($100) ..----- ---- ------- 9800608 nnccesesee 
| ist mo $350,000 aor 1904 SgdJ-J 350,000 Jan 1 1929 
(81 COG) <ccccccceeccess cjInt. at Columbia Tr. Oo., Louisv., Trustee. 


ee nih nA NO PTE NE 
a te A 





May, 1913.] ELECTRIC 


RAILWAYS 95 








Bonds.—No sinking fund and bonds are not subject to call. 

Sage Oe hei calendar year 1912, gross, $73,469; net, after 
taxes, $18,885 

ROAD.—Operates 9.7 miles in P ula, Scranton, East Side and 
Moss Point. perates 9. gauge. 50-lb.r 

OFFICERS .—Pres., S. A. Culbertson, Louisville; V -P. and Gen. M 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust 
Louisville; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 


—— 
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PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION.—A trolley road. 


Receivership.—On Dec. 31 1910 one Rg 20 1911, respectively, Paul T 
Brady (V.-P. of co.) and Willard V. roe were appoin receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of pr as % the assets of the companies pend- 
ing reorganization. V. 92, p. 60, In Nov. 1912 the Manhattan & 
type Traction Corp. (see under Pw Island City) was Incorp.to take over 

e company’s partly ‘constructed line within the city limits. 


ORGANIZATION.—Chartered in New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amityville, Babylon, Patchogue, Brookhaven, 
and iatereneate places, to the Carman River in Suffolk ‘County, about 
51 miles. . Has completed laying approximately 9 miles of 
track. The potylon Ri RR. (owned by South Shore interests) has completed 
and has in operation the extens.of its line between Babylon and Amityville. 

In April 1907 contro) of the Cross Island Tract. Co. was acquired, which 
is to extend from Patchogue to Port Jefferson. 


STOCK AND aa Date. Interest. Outstanding. Maturity 
tet mortgage $2,500,000, 11007 Bes. 428,000 ~ ise? 
mo ; - ‘ 
$1, 0006 waecssocacce o*{Int. at Empire Trust Co., N. Y , Trustee. 
Bonds.—SubjJect to call by trustee Jul Aes7. a co mpany July 1 1932, 
at 110 and interest.—V. 88, p. 1198, 1501; 1349; V. 90, D. 
54; V. 92, p. 60, 120; V. 94, p. 1696. 





SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Je erson, and from the town 
ef Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 

le. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which wes 
originally to construct road, has been released from its contract, and road is 
beingJbuilt and equipped by subscription managers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De DOee Soest socooce chk - canened SE earn 
First mortgage (see text)._...f 1907 5 J-J See text July 1 1957 

Long Island Loan & Trust Co., Trustee. 

Stock and Bonds.—All the stock and bond issues "reserved $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are rese to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
od” hee auth. bonds but was subsequently reduced to $500,000. 

. 94, Pp. , 


ROAD.—Is constructing along south shore from Sayville to Patchogue 
and from Paseeene north to Port an About 8 miles completed and 


75% of g and clearing finished. An extension to Sayville west, 
4 miles, proposed 


OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 








STOCK yey —— a Date. Interest. Outstanding. Maturtty 
GR ee ne oe ee TD énqiieiemaeis 
ist mtge $600,000 's500 oF 1905 5 ¢g M-N 426,000 1935 

© ee Rate Int. at astharbacher Tr. Co., N. Y., trustee 


Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 


EARNINGS.—For cal. year 1912, gross, $52,334; in 1911, gross, $51,208. 

ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
tewn. Standard gauge, 70-lb. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas H. 
Allport; Treas., H. Fr. Bigler; Gen. Mgr., J. L. McNelis. 











PEEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.; 
urchased the entire common stock and a block of pref. of the Peekskill 
hting & RR. See Westchester Lighting Co., V. 89, p. 108. 
ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; iy purchased the Peekskill Gas Light Co. and PeekskiD 
Electric Ligh Power Co. Name changed as above upon purchase of the 
Peekskill tion on Aug. 31 1900. Comprises all the gas, electric light, 
ower and street railway interests of Peekskill. Franchises of electric 
hting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 Bile .- dion de ical J-D $500,000 1910-11, 4 
Preferred $150, 000 6% cum... ..-.. 7= D 150,000 See text 
lst mtge $750, andl 4 te 006) 1900 A-O 660,000 Oct 1 1930 

gold, sinking fund... .. Interest B . ¥Y. Trust Co., N. Y., Trustee. 


Bonds.— Whole ponte (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is _ provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least t twice - interest on the outstanding bonds and the proposed issue. 


Dtetdende by per annum paid on pref. stock up to Dec. 2 1912. On 
common, in 1906, 1%: in 1907, 3%%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%: in 1910-11, 4%. None since. 


EARNINGS.—For year ending June 30 1912: Gross from railway only, 
$70,200; net (after rents and taxes) from fgg $11,597; net from other 


sources, $57,328; total income, ~ 925; fixed charges, &c., $35,623; 
dividends, $9, 000; surplus, $24,302 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 
OFFICERS.—Pres., ~~ A. Stratton, Mt. Vernon; V.-P., Stuart eee. 
g; Sec., Dr. B. Stillwell; Treas., R. A. Carter; Asst. Treas 
O. G. Bennett, Ossining. bef ha office, Peekskill, N.Y.—V. 85, p. 103. 


PUTNAM & WESTCHESTER TRACTION CO. 

ORGANIZATION .—Incorporated - Pa York in July 1906. Stock 
authorized and issued, $75,000; EA First mtge., auth. $200,000; 
outstanding $71,000, B (c*), - jue July 1 1937; “int. at Columbia 
Knickerbocker Trust A:.3 bject to call at 105 and int. 
ings for year 1912 F168, a3; ao: $5,113; charges, di: age: + surplus, 

1,257. Road, 4 whe from Peekskill to Oregon. Putnam Co. 
eas., O. G. Bennett: V.-P., W. L. Stratton; Sec. & Treas., H. .D. Swain. 


_ — 


PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $360,000 ($50)_...---. -.-- 360,000 


First mtge $130,000 gold) 1912 5 x 130,000 1942 
($500 & $1,000) ....-..-..c*JInt. at ™ . P. Wilbur Tr. ‘Be. 50. Beth Tr. 
Second mtge $270,000 gold 1912 J-J 00 1942 


Af 70, 
{$100. $500 & mee 000) ..c*jInt. at The E. P.Wilbur Tr. ‘Co. ,50.Beth.,Tr. 
Bonds.—\1st mtge. conde are callable at 102 on any int. date. 2d mige. 
bonds are subject to call at par on any interest date. 


ee ae a 18 miles of track from Nazareth to Bangor. 67-Ib. 
rails 


OFFICERS —Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. OG. 
Keller; Sec. & Treas., 'G. A. Schneebell; Gen. Mgr., L. H. Mountney. 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION .—lIncorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Peg aemncoey Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 
expires in 1933; lighting franchise perpetual. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 ($100) _-. ---. 3 ------e GeO ee  tmoncboses 
Pref. $500, 000($100) 6% cu sone Pees 300,000 June’13,3% 
lst mtge $1, 500,000 oda..-of ig g F-A 900, 000 |Aug 1 1931 

t. at ola’ Colony Trust Co., Bost., Trustee. 
Conv notes see, 000 we 1911 6 M-S 250, 600 Mch 1 1916 
oe $500 and $1, 000) __c/ Int. at ola Colony Tr. Co., Boston, Trustee. 


ock .—The pref. stock is redeemable at 115. $250,000 common Is held 
sar a conversion of conv. notes. 


Bonds .—$554,000 are reserved for ‘additions and improvements at 80 
of cost and $32, 000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstandin ng began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V.83, p. 156; 
$14,000 have been canceled. Conv. notes are callable as a whole at 106 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. They are 
conv. at option of holder into common stock at par. V. 91, p. 1769. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2.1907. In 1908 June dividend sed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 ee — 3% on account of accumulations; June 1910 3% 

_ wh Ay —_ paying UP all accumulations; Dec., 3%. In 1911 and 1912, 
n June 
"EARNINGS —For 12 mos. ending Dec. 31 1912, gross, $285,429; net, 
after taxes, $108,970; int.., $62,900; sinking fund, $13,569; dividends, 
$18,000; surplus, $14,5 

ROAD .—Operates 20. °3 ‘miles of track; standard gauge; 34 motor and 
7 trail passenger cars and 8 other cars. 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., He B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


rr 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Rallway and Industrial Section. 


PETALUMA, OAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
is held in a voting trust for 5 years, expiring in 1916. Stockholders in 
1908 paid an assessment of $10 a share to liquidate the floating debt. 

The California RR. Comm. in April 1913 auth. $80,000 ist M. tk bonds 
as collateral to secure a note for $64. 000, the proceeds to be used to build a 

tg extension from Liberty Station, Sonoma Co., to Two og vr 96, 
p 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee, rr re teen SE id 
ist mtge $1, 000,000 gold{ 1904 5 ¢M-S 759. ‘000 Mch 1 1924 

 & FRR seu eceraes c* Interest at moon Trust Co., San 

1 aaa orat U.S . Mtge. & Tr. Co., N.Y. 
. Bae $250,000 oer 1905 A-O 217,000 i915 
RS aph gin ss Se ee: Mercantile > Gis Co., San Fran., Trustee. 


Bonds.—The frst mortgage bonds have a sinking fund ‘‘ample ‘to take care 
of bonds.”” $170,000 are reserved for extensions at -$17,50 er mile and 
75% ofcost; $71, 000 have been retired. Are subject to call at é 10. $33,000 

second mortgag age bonds are held in ggg 4 
S.—For cal. year 19 gross, $308,165; net, $110,741; 
cperoes, 646; surplus, $51,095. ible gross, $291, 698: net, $93, 430 
$59, 413; surplus, $34, 017. 

R "AD .—Operates 37 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Is building 6 miles from Liberty Station to Two Rock. 
Connects at Petaluma with steamers for San Francisco. Owns and operates 
steamers ‘‘Gold’’ and ‘‘Petaluma.’’ Standard gauge 70-1b. 

OFFICE RS.—Pres. & Mgr., E. M. Van -P., John A. McNear: 
qe Senay: Treas., Geo. P. McNear. a, 81, p. 508, 614; 

p 





PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO, 


ORGANIZATION .—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, after the passage of the ‘‘Seven Sisters”’ 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
(V. 96, p. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
enly 31,000 of outstanding stock. In Dec. 1905 purchased a@ controll 
interest In the Scranton 7 Co., paying par ($50) for both common an 
preferred stock. V. ee Dp. 1847. he pref. stock of the yrranton R 
was paid for in the tru ven below (V. 81, p. 1847). V. 82, p. 1375. 

In Jan. 1910 es pve vak of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595: 
V.90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

uring year 1909-10 the Du ‘Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chi o & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s In an 
endeavor to reorganize that propert and issued its 4%% conv. bonds 5 = 
exchange for the same (V. 88, 03), but In Dec. 1910 allowed bond- 
holders to surrender pr bonds aad take ‘back the Inter-State 4s—$1,000 4s 
for , at 4s. The offer was Fc gt. by all but a trifling amount of the 
bonds. V. $1, p. Pret “1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, oP 468. 

On Oct. 17 1912 shareholders authorized $4,000 ,000 a% om. 
one $2,000,000 was offered at par to stockholders. Vv. = 1038, 


12 ‘The auth. amount of common stock was reduced Ae 2 
to $21,000,000. $25,000,000 





STOCK AND BONDS.— Date. Interest. Outstanding. Matu ° 
Common $21 ,000,000 ($50)__. -... 6 or $6,713,150 Jne’ tte y 
Pref 7% cum $4,000,000 ($100) ____ 7Q-F 2.000.000 May’13,1 % 
Collat st $2,500,000 gold) 1907 5g A-O 2,500,000 April 1 1917 

($1,000 | ie las c*{Int. at Equitable Tr. Co., Phila. : 
Collat Trust $3, gt 000 cold 1911 5 F-A 2, 500 ,000 “Au 1 1931 

conv ($500 and $i, 000) .c*jInt. at Merchants Un. Tr. Co. ne Phila ‘ ‘ 
Ohio Vall Elec coll trust ond. 11 i BPR Seon 
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1,500,000 Jan 1 1930 

gold ($500 & $1 ,000) ----0° Int.at Real Est.Title Ins. & Tr. Co., Phila., tr. 
Lynchb & Roan coll tr $1,-/ 1910 5J-J 987,500 Jan 1 1930 

000,000 ¢ ($5004&$1, 000)c* Int. at a Est. Tite Ins. & Tr. Co., Phil. tr 
Scran ton Ry tr certis $1,500,- 1905 g M-S i eno 000 Sept 1 1935 

000 gold %$1,000) reg..... JInt. at New York Trust Co., N. Y., Trustee. 
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ELECTRIC RAILWAYS 





(VoL. XcvI. 








Stock.—Pref. stock is pref. both as to divs. & prin. 
after,3 yrs. from issue at 110. Pref. & com. stock are listed on Phila. Stock 
xchang 


E e. 

Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug.11913. See V. 93, p. 162, 526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the Springfield (Ohio) Ry. 
Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
$15.000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 % and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,000 Ohio Valley Electric collaterai trust bonds outstanding, 
$723,000 are owned by American Rys. 


CON TROLLED.—tThe following is a list of the securities owned by the 
American Railways Co. as of June 30 1912: 











Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley/Stock ._.. ._-- $1,500,000 $1,500,000 $403,750 
Consol M. 4 ¥s_ 3,500,000 00,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Amer. Rys. Ohio Valley coll. trust 5s__. 2,000,000 423,000 372,240 
Ashland Elec. Lt., Ht. & Power stock _ 32,000 32,000 32,000 
Bellwood Repair & Supply Co. stock. -_-- 1,000 1,000 1,000 
Bridgeton Electric Co. stock.........-- 25,000 25,000 17,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry./Stock -._--- 2,300,000 2,300,000 121,676 
Gen. M. 5s_. 1,600,000 1,600,000 1,280,000 

Chic. & DesplainesVal.Elec.Ry.{Stock -. 1,100,000 1,100,000 58,19 
- Ist M. 8 5 cota aga (s'$00' sh) "Se'san 

Chicago Rys. Co. participating certs._.___/fSer. No. ‘ sh. : 
’ (Ser. No.4 (625 n3P 

Citizens’ Light & Ice Co............... 34,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Dellwood Park Co. stock..-.......--.-- ,000 150,000 150,000 
Franklin Real Estate Co. stock... -- 10,000 10,000 10,000 
Ironton Electric Co. stock............ 15,900 15,000 15,000 
Johnstown Passenger  & ai ti iain ot 2,000,000 1,900,000 2,158,739 
Lynchburg Trac. & Lig Rio adie inti 750,000 50,000 51,124 
Consol. M. 5s 1,750,000 210,000 181,237 
Ohio Valley Elec. Ry., common ...._-- ,000,00 1,973,480 1,942,321 
People’s Ry. of Dayton, O., stock__---- 2,500,000 2,500,000 2,734,228 

Roanoke Traction & Light stock....--- 1,000,000 975,000 781,12 
Scranton Railway Co.fCommon .....-. 2,000,000 1,998,450 2,001,600 
Preferred ....-. 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co_._/First M. 6s... 500,000 500,000 500,000 
aa 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) -- 50,000 0,0 50,000 

Treasurer’s Report for Twelve Months ending June 30. 

1911-12. 1910-11. 1909-10. 1908-09. 
Gross income, allsources $864,375 $810,414 $693,678 $527,114 
Interest, taxes, &c.._-.- 401,075 387,926 340,384 216,385 
EGS (ROGERS... .ccccca $463,300 $422,488 $353,294 $310,729 
Dividends (6%)--..---- 392,289 381,788 342,073 305,706 
DEEPER cnccccsececs $71,011 $40,700 $11,221 $5,023 
DIVIDENDS.—Quarterly dividends of 134% each on pref. stock were 


begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. payments since then, but rate increased to 14% Dec. 1901, 
and then to 14% Dec. 1902, which rate has been continued up to and 
including June 1913. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1912. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,894,307, against $4,635,165 In 
strat hy passengers carried, 1911-12, 97,676,138, against 86,675,437 in 

910-11. 


ROAD.—Total track about 426.6 miles; about 799 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge 
ton. Joliet, Lynchburg and Roanoke. 


OFFICERS of American Railways Co.: Pres., J. J. Sullivan; Vice- 
President, C. L. S. Tingley; Sec. and Treas., Walter W. Perkins; Asst. 
Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; Gen. 
Mer., H. J. Crowley. General offices, 904 to 917 Witherspoon Building, 
1321 Walnut St., Phila.—V. 92, p. 1242, 1435, V. 93, p. 162, 468, 526, 795, 
938, 1385, 1784; V. 94, p. 696, 1382; V. 95, p. 749, 817, 889, 1038, 1202, 1206, 
1744; V. 96, p. 284, 553. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($50)........ .... -....-- TPE pcaceanser 
First mt $500,000, 1900 SgJ-J 500,000 Jan. 1 1930 


ld, 
ar ($1,000 and $ 00)’ Interest at Equitable Trust Co., Philadel- 
cannot be called)... -- *c) phia, stee . 


Bonds.—For form of guaranty by American Railways Co. see V. 71, p. 
491. The bonds were listed on the Philadelphia Stock Exchange in Feb. 
1901. The following are deposited as security under the mortgage: 

i ,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 2 és 7 ny ridgeton & Millville Turnpike Co. 

$250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8 \ 
miles; Bridgeton, local, 54 miles; also an extension from Cedarville te 
Port Norris, 12% miles. Total, 38 miles. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. S.- 
Tingley: Sec. & Treas., W. M. Perkins; Gen. Mgr., B. F. Hires.—V. 72, 
Dp. ; 

(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $95,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American nabwaye owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the sntire $1,000,000 bonds, the whole amount being pledged. 

STOCK AND BONDS— Date. Interest. Outstanding. 
I Re ei i FO 8 FPR 
First mortgage, $1,000,000 { 1901 5 M-N 1,000,000 May 1 1931 

wee. Mi wnccunes c* |Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds .—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 


ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
les. Branch from Summit to Lyons. The through route Chicago te 
Joliet was opened Sept. 25 1901. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and ©. L. § 


Tingley; Sec. & Treas., W. M. Perkihs; Gen. Mer., J. R Blackhall.— 


Maturity. 


V. 73, p. 183. 


Red. at any time | 


| 


t 
’ 





(4) Chicago & Joliet Electric Ry.—Trolley. 
ORGANIZATION .—Incorporated as a consolidation of the Chicago & 


Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstandin $1,600,000 


bonds and the entire $2,300,000 capital stock. 
Railways 
a park. 

is 


In Nov. 1905 the American 

ee 63 acres of land near Joliet, which was converted into 
his park is owned by the Dellwood Park Co., all of whose stock 

eld by the American Railways Co. 

STOCK AND BONDS— Date. Outstanding. 

Stock, $2,300,000 ($100)..... ...-. — fF fF eae 

Chicago & Joliet Electric fH 1901 5 ¢g M-N 1,600,000 May 1 1931 


Interest. Maturity. 


£ 

Id, $2,000,000 ($1,000)c*) Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 

Joliet RR general mtge, goldj 1898 5 M-N 400,000 Apr.30 1918 
$400 ,000 ($1,000 each)... | Portland (Maine) Trust Co., Trustee. 

Bonds .—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


EARNINGS.—For year end. June 30 1912, gross, $500,532; net, after 
taxes, $68,857; int., $150,851; deficit, $81,994. 

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 
41.63 miles of track. Line between Joliet and Chicago was formally 
opened Sept. 25 1901. 


OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry.— 
V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 35 
miles of track in Dayton, Ohio: operates 136 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2,500 000 ($100)_---. ---. 9 __L LL. $2,500,000 ........-- 
First t “Whi Line,’’) 1895 5&gA-O 300,000 Oct. 1 1925 


te 
gold, red}Interest at Union Savings Bank & Trust Co., 
Cincinnati, Trustee. 
1897 5 ¢ J-J 200,000 Jan. 13 1927 
Interest at Union Savings Bank & Trust Co., 
Cincinnati, Trustee. 


EARNINGS.—For year end. June 30 1912, gross, $432,021; net, after 
taxes & int., $46,705. 


OFFICERS .—Pres., John A. McMahon, Dayton; V.-Ps., H. J. Crowley 
and C. L. 8. Tingley, Phila.; Sec. and Treas., W. M. Perkins, Phila.; Asst. 
Sec., Eugene Wuichet, Dayton; Gen. Mgr., Geo. C. Towle.—V. 86, p.1530. 


(6) Springfield (Ohio) Railway,.—Trolley. 


ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


New Franchise.—In April 1913 the co. accepted a new 25-year franchise 
which gives the city the right to arrange all schedules and route all cars,to 
purchase the road at its physical valuation at any time after 5 years, and 
the city may, at any time, if service is unsatisfactory, take ession and 
operate the road at an annual rental equal to 6% of its physical valuation. 
Fare, 6 tickets for 25 cents until gross earns. reach $800,000 yearly, when 
7 tickets must be given. V. 96, p. 1298. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I i ee le i Ff  F aaa 
First mortgage, $500,000, gold/1893 6 J-J 500,000 Jan. 1 1933 

[Interest at First Nat. Bank, Springfield, O. 


ROAD.—Owns 33.24 miles of track. Operates 62 cars. 


EARNINGS.—For year end. June 30 1912, gross, $340,703; net, after 
taxes and int., $12,793. 


OFFICERS.—Pres., (vacant); Vice-Pres’ts, H. J. Crowley and C. L.S. 
Tingley; Sec. and Treas., . M. Perkins; Gen. Mgr., Geo. C. Towle. 
—V. 69, p. 439; V. 96, p. 1298. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION.—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to ee town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. V.77, p. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94, p. 696. 

The American Railways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Last div.,&c. 
I, Ne I i i i a $1,500 ,000 See text 
Consol mtge $4,000,000 F by 1903 4%¢F-A15 3,500,000 Aug.15 1933 


m 
$300,000 ($500) 
Oct 11900 at 110 ._______-_ 
First mortgage ‘‘Pecple’s Ry”’ 
a ($500), gold, red} 
a 


($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co.-.--- c&r} Trustee. 

Of the new $4,000,000 mortgage bonds, $500,000 are _ reserved 
for extensions. These bonds are guaranteed, Per and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid 2% %; in 1896-97, 2% %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6% %; in 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5 %%: In 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%: In 1907-08, 
134 %; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1911-12, 1.43%. 


EARNINGS.—For year end. June 30 1912, gross, $558,147; net, after 
taxes and int., $21,529. 


ROAD .—Operates 51 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 108 cars. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. 8. 
Tingley; Sec. and Treas., W. M. Perkins; Gen. Mgr., 8. 8. Crane.—V. 79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION .—On Jan. 1 1897 assumed all the assets and Iabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns $45,300 of the $300,000 stock of the Scranton Dun- 
more & Moosic Lake RR. Co., having $100,000 6s due Jan. 1 1933, $114,500 
of the $115,000 bonds of the Lackawanna Valley Trac. Co. and $60,000 of 
the $355,500 bonds of the Scranton & Pittston Traction Co. Also owns 
entire $24,000 stock of Mt. Vernon Elec. St. Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 

. 871. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 
& Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned the entire stock of the Stark Land Co. and the Pitts- 
ton Suberbas Pass. Ry. (a consolidation of the Pittston Jenkins & Avoca 
Street Ry.; the old Pittston Suburban Pass. Ry. and the Lack. St. Ry.). 
V.90,p.1044. Has also merged the Carbondale Ry., which was previously 


eased. 
Franchises perpetual. 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Common, $4,500,000 ($50)--- --.. _.__... $2,039,900 1911-12,6% 
Preferred, 5% cumulative,{All but $750 of the preferred stock has been 

$1,500,000 ($50) retired by the issue of trust certificates. 

See statement of American Rys. Co. above. 
Scran Trac ist M, $1,000 00) 1892 6gM-N 1,000,000 Nov. 1 1932 
Interest yh F American Rys. Co., Ph 


Date. 


($1,000) qe no option_c* ila. 
Scran Pass Ry ist M ($1,000). 1890 100,000 May 1 1920 
People’s St Ry 1st M ($1,000) g 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mtge, gold- 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500,000 { 1897 S¢J-J 1,100,000 Nov. 1 1932 

gold ($1,000) ....-.-..-- c*\ New York t Co., New York City, Trustee 
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STOCK AND BONDS— Date. Interest. Outstanding. Matu 


rity. 
Scranton Ry gen mtge $1,- “hint. 5 M-N $1,000, oh Nov_ 1 ty 


000,000 gold ($1, ir oe sot dies ts nt. at Hqultable Tr. Co., Phila., Trustee. 
— ton & Carb’d 1 g J-J 130,000 Jan 1 1923 
1,000,000, ¢ ($1,000) eo Ro a pa Ae Rys. Co., Phila. Lack. 
e of State tax. ke oo D. Co., Scranton, Trustec. 
rs) & Pitts M, $525,000, € sees g A-O 355 "300 Oct 1 oe 
($1,000 and $50 _ Sqn c ‘hint . at Union Trust, Trustee, Phila. Nos 
uar. by Scranton Trust. to 400 $1,000 each & Nos.401 to 650 $500. 


lst M, Carbondale Traction) 1892 6¢J-J * 150,000 July 1 1922 

Co., c*&r, en “wt gold } Interest . Central Trust ‘Co., New York, 

($500 and $1,0 so itacaben ceanill Trustee. 
Carbondale Ry my eee —_ 1910 5J-J3 800,000 Jan. 1 1933 
$800,000 guar p &i Provident Life & Trust Co., Phila., Trustee. 

x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897 ,°$1,400,000 
are reserved to retire prior bonds at maturity. Of the $355, 500 Scran- 
ton & Pittston bonds outstanding, dor 500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned the Scranton Ry. Scranton Ry. 
gen. mtge. bonds of 1910 are subj. con at any int. erlod at 102 and int. 

First mortgage of Carbondale ion, due 1922, has a sinking fund of 

$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Subject to call on any int. date at 105 and int. V. 93, p. 1785. 

Ry, AD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of about 100 miles. 

EARNINGS <> Kor year end. June 30 1912, gross, $1,310,666; net, after 
taxes and int., $200,6 

OFFICERS.—Pres., me . Sullivan; V.-Ps., aA J. Crowley and C. L.S. 
Tingley; Sec. and Treas., W. M. Perkins —V. 88, p. 1062; V. 90, p. 1045; 
V. 91, p. 39, 1096. 


(9) Lynchburg Traction & Light Co, [rolley. 


In 1910 American Railways acquired control. V. 90, p. 167, 235. 
ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the py & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Co. and 
bend Lynchburg Water Co., and comprises all the street railways, gas works 
Rane age Sa plants of Lynchburg and hydraulic power development at 
owns all the stock of the Lynchburg Water Power Co., 
an tes has. oaussed the $500,000 ist mtge. 5% bonds of that company. 
In 1907 authorized stock was increased from $750.000 to $1,000,000, to 
rovide for the convertible feature of new bonds, but these bonds have since 
n retired, none having been converted. 


American "Rallways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)__._._.  -... J-D $750,000 See text. 
First mort . $1,000,000) 1901 5 ¢g M-N 826,000 May 1 1931 

sinking fan ($1,000) gold} Real Estate ae Co., Philadelphia, Trustee. 


Fn Mia nttintiamsenaedihes Interest at R. M. Janney & Co., Philadelphia. 
Lynchb Trac & Lt con mtge, f Rd 


5% 332,0 20 years 

DE ‘daidtiibinpahkean eal Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg Gas Co &rst mort- “Nooo 5 M-S 111 000 1930 

Py. Be BRE ee enn eee n< som Int. at Real Estate Trust Co., Phila., Trust. 

burg Water Power arst| 1902 470,000 July1 1932 

pag! $500 .000 _..... Real Estate ‘Tree Co. , Philadelphia, uaa. 


Bonds. —Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
issued; $28,000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to14%%. Entire issue 
can be called at any time. 

Dividends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2%; 
in 1907, 3%; in 1908, 5%; in 1909, 5%; in 1910, 3%; in 1911, 6%; in °12,8%. 

EARNINGS .—Year end. June 30 1912, gross, $226,934; net after taxes 
and int., $82,799. 

ROAD.—Owns and operates 14.76 miies of track in city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 41 pass. Ca.s. 
1 snow-plow, 1 sweeper. Owns Rivermont Park. 

OFFICERS .—Pres., R. D. Apperson; V.-Ps., H. J. Crowley and C.L.S. 
Tingley; Sec. and Treas., W. M. Perkins.—V. 72, p. 873; V. 86, p. 52, 168, 
1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Reanche Traction & Light Co.—A holding company. 


In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANIZATION .—lIncorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River hbene 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, thro 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350, 000 bonds wy were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. issu 
$250.000 bonds. all of which have been retired (V. 87, p. 1089, 1160). 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
RS CR Seren Se ee SE casnmehmtion 
First mtge and coll trust $3,-f 1908 5¢F-A 1, a 000 Aug 1 1958 
000,000 ($1,000) gold___c*iInt. at Bloren & Co., Phila., or Baltimore 
Trust & Guarantee Go., Baltimore, Trustee 
Bonds.—3$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any interest day at at and interest. Sinking fund of 1% 


so outstanding bonds, payable Feb. 1919 to 1928; 1%% thereafter.— 
V. 94, p. 983. 


(a) Roanoke Rail way & Electric.—A trolley road with electric light and 
power department 
ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
comeony, wes incorporated in Virginia. Franchises expire in 1935 and some 
Does all lighting and railway business in and about Roanoke, Sa- 
em ree e Vinten, Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Stock, $500,000 ($100)_.._... —_ L J-D $500 ,000 See text 

First mortga $300,000,gf 1899 5¢J-D 64,000 Dec. 1 10949 
($1,000) si ng fun ae \Int. at — & Dep. Co., 

First consolidated mortgage,j 1903 5¢ F-A 649,000 Feb. 1 1953 


| ew J pute ($1.000) gs f. _c®) Int. at Real Estate Trust Co., Phila., Trustee. 
ds.—Sufficient consol. bonds are reserved to retire ist mtge. bonds 
Sinking Jund on Feb. - 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 
Dividends .—In 1904, 31%; in 1905, 574 70: in 1906, 8p: in 1907, 6%; 
none to 1910, when 3% was paid; in 1911 , 53-52%; in 1912 , 6.7%. 


EARNINGS.—For year end. June 30 1912, gross, $300, 138; net, after 
taxes_and int., $33,073. 


ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 35 passenger cars, 6 other cars. 
50, ‘60 and 72-lb. rail. Also owns park and theatre.—V. 86, Dp. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 

In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. and Ironton 
Elec. Co., but at time of acquisition by Amer. Rys. these were turned over 
to latter company. On May 1 1908 acquired $500,000 stock of Kanawha 
Valley Traction Co. (which has been leased to the Charleston Interurban 
RR., Charleston, W. Va.), and issued pref. stock to pay for purchase. 
Owns $117,500 of Amer. Rys. Ohio Vall. coll. tr. 5s and entire $75,000 
Camden Inter-State Power House bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... _...  ..-.- uee OS othe dine 
Pref 6% cum $400, 000 447200) di abe J-J 345,800 See text 
Cam Inter-State new M, $1,-)} 1901 5¢M-S 1 350, 000 Mar 1 1921 

500,000, g ($1,000), no s f, tCitizens’ Trust & Guaranty Co., Parkers- 

and cannot be called_ 0 der burg, ds 


Hunt & Charlest oy guar OF) ats J-J 175,000 Sept 11936 


Camden Inter-State... nt. at Real Estate sree Co., Philadelphia. 
Cons. Lt. & ‘ia M., gua 6 %M-A27 


sincinteaian 1 at Rian ith 100,000 Aug 6 1922 
Ashl. & Cattl. M gees in ecbtattaie, Siikalile 6 %J-J 50,000 Jani 1919 
B 600 of the new bonds are reserved to retire Cons. Lt. & 


Ry. and Ashi. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 





Dividends.—Sem\i-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1912 incl. 


EARNINGS.—For year end. June 30 1912 (not incl. Kanawha Valley 


Trac., but incl. earns. of 3 lighting cos. controlled), gross, $526,715; net, 
after taxes and int., $140,752. 


ROAD.—Operates 34.95 miles of track (not Including Kanawha Valley 
Traction Co.) In and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. It is planned to build a double-track 
line from Huntington to Kellogg, 6 miles.—V. 92, p. 1437; V. 93, p. 470 


(a) Kanawha er Traction Co. 

LEASE.—Road is leased to the Charleston Interurban RR. 

ORGANIZATION.—lIncorporated in West Virginia in 1905. Stock 
owned by Ohio Valley Electric Ry. 

STOCK AND +o eg Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)..-... ---. --.---.- TE Pa ey > a 
First mortgage, $2, 000. ed: 1906 5 J-J 900,000 Jan 1 1946 

9? DOG? cttw dcostncaseoes Int. at Fidelity Trust Co., Phila. Trustee. 

ROAD.—Operates 14 miles of track in Charleston, W. Va. 70-lb. 
T rail. Standard gauge.—V. 83, p. 323. 


LINES LEASED, 
Johnstown Traction Co. 


ORGANIZATION .—lInco ated in Pennsylvania on Feb. 24 1910 
with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divt- 
dends.—On 40% paid in, 1st ann. div. —3 %—paid Jan. 11911. In1912, 
wa. is 7 7 = cone Jan., 3 4% OFFICERS.—Pres., E. M. du Pont; 

ou 


A. Rose; Sec., ng; Treas., Jos. McAneny ,—V. i) 
: S08, 849; V. 92, p. re. 


(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—Is leased from Jan. 5 1910 to the Johnstown Trac. Co., which 
company agrees to pay all charges and guar. met” as follows: First year 
7%: 2d year, 7%%; 3d year, 74%; 4th year, 7%%, and thereafter 8%, 
and in addition to spend 200, ‘000 in improvements within 3 years from date 
of lease. The lessee has the ‘privilege of purchasing the road at any time 
within 5 years from date of lease. 


ORGANIZATION.—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through perches or exchange, 
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668. 


STOCK AND ye Date. a Outstanding. Maturity. 
Stock, $2,000,000 ($50)__..-. ---- Q-J 3 $2,000,000 See text. 
Gon M, $800, 000, g ($1 ,000),) 1899 4¢J- b 399,000 Dec 1 1929 

can be called any int day. c*}Int. at Guarenhy Trust Co., N. Y., Trustee. 
Ref. mortgage, $2,000 wee 1901 4¢J-D 1,601 ,000 Dec 1 1931 

ee ee */Interest at + S pastown' Trust Co., Trustee. 


Bonds .—Of the new pata of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 ang 000 refund. 
bonds were offered to refund - 6s due March 1910. V. 88, 1620. 

Disidends.—In 1894, July 1, 6%; in 1895, r %; 1896, 6%: 1897, 6%, 
1898, 6%; in 1899, 8 %: in 1900 (on new stock), 4 %; in 1902, — in 1903. 
2%: in 1904, 2%; in 1905, 2%; in 1906, 3%; In 1907, 3%; in 1 908, March, 
%%: none to Jan. 1909, when’ %% was paid; Apr. 30, Bont July 81 1, %%: 
Oct. 30, %&%. In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease. 


EARNINGS.—Year ending June 30 1912, income —_ | mon $147,500; 
Management exp., $5,000; divs., $142,500; “7 ye 

ROAD.—Owns ‘and operates about 35 miles track, incladine an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849. 


FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years frem opening of road at its then value plus 50%, or at cost 
plus add’ns and impts. Owns an electric railway in Fairmount Park. 
From Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 

Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 
to retire the 1st and 2d mtges. falling due Sept. 11912. V. 94, p. 1056. 


STOCK AND BONDS— Pate. Interest. Outstanding. Maturtty. 
Pt De Ci onnnus ran  semenod $2,000,000 See text. 
First mortgage $750,000 gold) 1912 5 A-O $750, 000 April 1 1937 

PR Ane. ae c*fGirard Trust Co., Philadelphia, Trustee. 

Bonds. al mtge. Sends : are callable at 105 and int. on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915; 
bonds to draw int. for the fund. V. 95, p. 480. 

Dividends .—First dividend paid Dec. 1 1897, 2%. None since. 


ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
«ill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
EARNINGS.—Year ene ory 31 1912, gross, $149, 605; net, $64,444; 
charges, $50,209; surplus, $14 
OFFICERS. —Pres., C. E. Piatt: V.-P , J. R. Jones; Sec. and Treas 
. C. Martin, Ridge Ave., Bank Building, Philadelphia.—vV. 87, p. 1605: 
V. "94, Dp. 1056; V. 95, pD. 419, 480, 1607. 


PHILADELPHIA & WEST CHESTER FRACTION. —A trolley road. 

The Eastern Securities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
sicipal franchises a pe tual. In 1898 acquired control of the Phila. & 
West Chester Turn the Co., which in turn controlled the Delaware 
County sain ae. Ge R. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line Phatwen the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $317,050 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadeiphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 








STOCK AND BON an Date. Interest. Outstanding. Maturity. 
Stock, $1,400,000 (par $50)... -... -..---- $919,000 1911-12, 5% 
ist M, "$400, 000, gold, at 1898 g J-J 400,000 Oct 1 1918 

to call at 105 ($1, 000)____c Int. at Gieara Trust Co., Phila. wraman, 
—-. bonds, $1,000,000, gold 1904 4¢J-J 534, 000 Jan 1 1954 

aE SEE hinhées adminis c* jInt. at West End Tr. Co., Phila., Trustee. 
Phila "& Gar ye as $3 ,.000,-) 1905 5¢F-A 1 ,047, 000 Aug 1 1955 
088. 8. guid 1 | Fees c/Int. at West End Trust Co., Phila., Trustee. 


nds.—$466, 006 of the 4s of 1904 are reserved to retire $400, 000 ist mtg. 
ma. Bonds of either issue can be called at any time at 105 and int.: no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 


EARNINGS .—For fiscal year end. Nov. 30 1912, gross, $349,193; net, 
$151,173; other inc., $17,521 ; charges, $120,728; surplus, $47,966 


ROAD.—Operates 40.20 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 14.09 miles is leased. An extension 
from Drexel Hill to Media, 6. 51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 214 in.; 58, 60 and 70-lb. T rail. 37 cars. 


OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.- ie, & 
Treas.; C. P. Rihl. Gen. offices, 610 Arcade Bidg., Phila —vV. 94 arses’ 


a LLADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 


a orated in Pennsylvania on May 1 1902 to take over under lease the 
Union ‘traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized mgr stock, was 
formed to absorb a BoB. of these franchises V. 76 1301. In June 
1903 the Rapid Transit Co. obtained from + Philadel Maia City Councils 
other valuable franchises for new lines. In April 1906, owever, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
ehise rights was readjusted on & new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
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V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was p in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ae. ate Sige Station was placed in operation, 

. > Dp. . 
all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. a. pe stock 019.000) of re og game Holding Co., which 
owns property of an assessed value o , , 

On aly 1 1906 the Phila. Morton & Swarthmore Ru. and the Media Mid- 
dietown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embr 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
Sty SF ph for fifth year and $42,500 for sixth year and thereafter. 

Strike.—On May 29 1909 a strike on the surface lines began (V. 88 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive nition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 251910. See com- 
pany’s terms, V. 90, = . 

Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 
that limit. ee plan in V. 93, p. 590, also V. 94, p. 1509. 

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,00@,000 at the expiration of 
50 years, to enable the city to acquire oth mage | at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawfu) 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both Leer As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then stil) 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92, p. 596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 

ledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 
Sept. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness net 

exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5& 
1910, V. 90, P- 977, 1240), and as part of the plan to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities is 
said fund, applying the proceeds to general ag a pony of the company; alse 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and Iint.. 
with right to re-purchase equipment at the end of 10 years for $1. Thies 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co 
V. age t 1426, 1555, 1677; V. 91, p. 337. 
On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & 1. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the mtge. V. 94, p. 631. As part of the plan, every 
equity owned by Phila. Rapid Trans. Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to the arrangement in May 1911. V. 92, p. 1375, 1500. 

See new method of bookkeeping in V. 92, p. 596; also various officia) 
statements In V. 92, p. 1033, 1500, 1566. 

New Car Trusts.—On Feb. 21 1913 the City Council authorized the 
creation of a new car trust to secure $4,200,000 certificates, and to finance 
future issues by additional car trusts not to exceed 80% of the cost of the 

uipment. . 96, p. 420, 654. On Feb. 26 1913 the shareholders of the 

nion Trac. Co. voted to purchase 950 Nearside cars and 80 elevated cars 
from the Phila. Rap. Tran. Co. and to lease same to the latter for 5 years, 
this transaction being made the basis of the above issue by the Union Trac. 
Co. See V. 96, p. 420, 554, 654. 


Power Contract.—In Mch. 1912 entered into a 10-yr. contract with the 
Phila. Elect. Co. for additional power. V. 94, p. 768. 


Voting Trust.—In accordance with the financial plan (V. 92, p. 463) 
adopted PY the shareholders in Feb. 1911, a majority of the stock has been 
deposited in trust for 5 years, the trustees being Rudulph Ellis, Ch.;: A. E 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. - 92, p. 660, 726. 
882, 1243, 1500; V. 95, p. 1608. 


New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 milea 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury contro} 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $30,000,000 ($50)_..... -... -....-. wre ee ~ tang gbhodindenn 
ae pene 
Coll trust mt $5,000,000/ 1908 5¢F-A $5,000,000 Feb 1 1957 
($1,000) gol c*{Int. at Penn. Co. forIns.on Lives & Granting 
Annuities, Philadelphia, trustee. 
Sink. fund mtge. tee St gee $ 1912 5 g¢ M-S 6,000,000 Mch 1 1962 
g ($1,000) guar p & i__c*fInt. at Comm’! Tr. Co., Phila., trustee. 
Market St El ist mtge $10,-)] 1905 4¢M-N 10,000,000 May 1 1958 
000,000 gu gold($1,000) _c*j Int. at Land Title & Trust Co., Phila., Trus. 
Darby Media & Ches lst mtgef 1906 yy F J-J 919,000 July 1 1936 
$1,500,000 ($1,000) gold. c\ Int. at Land Title & Trust Co., Phila., Trust 


Stock was listed on the Phila. Stock Exchange in July 1962 and in Feb 
1905 on N. Y. Stock Exchange. Voting trust certs. have Been listed on 
Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191; V. 95, p. 1608. 


Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trae. 
Co.and Phila. Trac. Co.; entire issue subject to callat 1050n6 weeks’ pub 
lished notice on and after Feb. 11912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road om 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subjees 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., y en- 
Scher io py Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. $8, p. 945. 

The new mtge. bonds of 1912 are callable on Mch. 1;1917 oromany March 1 
epee yh. whole or — —_ _f ‘ as ber Fi int. Oumalative sinking 

nd o ; per ann., beginning Mch. 11917. Bondsare oD. ° 
Union Traction Co. V. 94, p. 827, 699. oy. Oh 


ROAD .—Total trackage, including all lines leased and . 
miles. Owns about 3,800 cars. operated, 649.066 

Latest Earnings.—For 9 mos. end. March 31 1913, gross, $17,712,792; 
net, $7,074,077; fixed charges, $6,862,519; surplus, $211,558. ’ 


| 


$ 
Pass. earnings 21,727,468 
Other receipts 


T. E. Mitten; Pres., C 


t of $7 





ANNUAL REPORT .—Fiscal te? ends June 30. 
1911-12 was given in V. 95, p- 233, 294. 
1911-12. 1910-11. 


$ 
20,612,687 
91 


Aarual veport fer 
1911-18. 1910-11. 
1,158,7VB 1,155,491 
Total exp.._13,948,881 13,149,066 


973,224 

















BOCs since 22,700,692 21,529,469| Net earnings. 8,751,861 8,380,409 

Expenses— Interest ..... 509,478 1,469,749 
Main .&renew .*3,405,104 3,229,420/| Rentals_____ 7,302,877 ¥,326,220 
Op.ofp’r pl’t. 1,531,573 1,427,022 ——— 
Oper. of cars. 5,765,414 5,348,479 nia with ats 8,902,880 8,795 
General. .-_-.-_. 087,968 1,988,648/| Deficit _____-_ 9 4 


*Maintenance and renewals in 1911-12 include ameunt expended, 
681,022, and unexpended balance, $724,082. : 


OFFICERS .—Chairman of Board, E. T. Stotesbury; Ch. Exee. Comr 
has. O. Kruger; V.-P., R. B. Hamilten; Sec. & Treas. 
R. B. Selfridge; Asst. Sec., W. CG. Dunbar; Asst. Treas’rs., W. J. Shield 
and G. W. Davis; Aud., J. J. Duck.—V. 92, p. 596, 660, 726, 882, 1033, 
1243, 1375, 1500, 1566; V. 93, p. 106, 226, 346, 528, 590, 667, 797, 1191; 
V. 94, p. 209, 631, 699, 768, 827, 1250, 1509, 1696; V. 95, p. 233, 294; 
V.95, p. 1608; V. 96, p. 420, 554, 654, 863. 


(1) Doylestown & Willow Grove Ry. Co.—aA trolley road. 
In July 1902 was acquired by the Philadelphia Rapid Transit through 


urchase of the entire capital stock ($500,000) for $20,000. The Rapid 
t Co. guarantees interest on the bonds. V. 79. p. 1331. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Se I i pp CR 
ist mtge $500,000 ($1,000)) 1900 4¢J-D 500,000 June 1 1930 

Fd AR c*{Land Title & Trust Co., Phila., Trustee. 


ROAD .—Owns and operates 13.60 miles of road from Doylestown to WII- 
eS Sr running over the oid turnpike between those places, which is 
ea 


r 999 years. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & en AU Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. ., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Go. for 6 % per annum on paid-in capital. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 

ee ae se BEE Lehaccuseede 
: $25 paid. 

Due lessee June $0 1912...... -... <cecccce DRM ‘edéndmubace 


ROAD.—Operates about 39 miles of track. 


(3) Philadelphia & Willow Grove Street Ry. Co. 
ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wllow Grove Street Ry. Entire 


stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 


prin. &int.. by endorsement See guar. V. 79, p. 904. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy. 
I i ct ees | aan ae a Ff FF Beha 
ist mtge $1,000,000 guar or} 1904 4% ge J-J 1,000,000 July 1 1934 

PORE Re c*j Int. at Land Title & Tr. Co., Phila., Trustee. 


($1,000) 

Bonds.—Bonds are subject to call on any Interest date at 105 and interest 
apon 30 ny notice. A sinking fund begins after 5 years; of $10,000 } 3 
annum for five years, $15,000 per annum for following 5 years, and $20,060 
per annum forthe ensuing 15 years. See V.79, p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—-V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Rail way 
ORGANIZATION .—Entire stock ($5,000) is owned by the Philadelphia 
oe Transit Co. 

OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
$200,000 Dec 1 1934 
c*j/int. at Land Title & Tr. Co., Phila., Trustee. 


aa pended gold guar) 1904 4% g¢J-D 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
fran. Co. Are subject to call on any interest date at 105 and interest - - - 
— a line from the Philadelphia County line to Darby, 
miles. 


(5) Chester & Philadelohia Railway. 
- Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14°11, 


ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Rap. Trans. assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 


en stock. . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
I A he A i 
ist mtge $600,000 gold ($100,) 1910 5 ¢ J-J 600,000 July 1 1940 

$500 and $1,000) c* /Int. at Real Est.Title Ins.&Tr.Co.,Phila.,Tr. 

Bonds —Red. on any int. date after July 11915 at 105 andint. V. 92, 

. 13810. 

. ROAD .—Runs from Philadelphia to Chester. 

O CERS.—Pes., as. O. Kruger; V.-P. & Treas., I. H. Silverman; 
Sec., R. B. Selfridge; Asst. Treas., J. J. Duck; Asst. Sec., H. 8S. Meredith. 
—V. 92, p. 1243, 1310. 


UNION TRACTION,—A trolley road. 
For statement of this company see ‘‘Electric Ry. Section "of Sept. 28 1912 


INTER-STATE RAILWAYS 

Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment  - (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500 

ar for cash (payable in 5 installments of 20% each at intervals of 30 days, 

ginning with 2 payments Jan. 2 and ending April 1 1911), and bondhold 
to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V.91 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p.1032 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon eve? 4 terms. The subsidiarfes are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
had p> Hy, ay hy ., the Reading Transit Co. (succeeded by Reading Transit 
& ht Co. 
& Light Corp.), the Trenton & Mercer County Traction csp. 
Pennsylvania Traction and the Wilmington & Philadelphia 
were formed (see these companies on subsequent pages 
various properties. V.91, p. 1512; V. 92, p. 261. 
Trac. and the Wilm. & Phil 
Co. in Jan. 1913. 
The above leases will terse a total aggregate a paesane oF 

2 











ar. 1913, control of which was acquired by Eastern Power 
, the Southern 
Traction Co 
to take> 
Thej3)3; h 3}! 

a. Trac. were purchased by National J .- 


w ' 














ree $896,771(1917 ....-.- 83,542/1923 ....... 
SNE - i tutus imsioasiie 919,792'1918 ....--_. 1,003,542/;19024 ....... 
DI siete: aints neti 043,54211919 ....... 1,013,542/;1925 .....-. 1,071,042 
Se 953,542/1920 .____-.. 1,023,542/}1926 and thereafter an- 
| 973,.542/1921 ....... 1,023,542 nually $1,075,000. 
REPRE 1,043,542 
Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int.on4s. Tazes. Total. 
Inter-State Railways-.-.....-..-.-.--.-.- --$431,064 $3,145 $434,209 
United Power & Transportation......-.- 356,676 3,297 359,973 
kai a a i ls we anes $787,740 $6,442 $794,183 


ORGANIZATION .—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Oo. 
through purchase of the outstanding ($3,593,750) capita] stock, on a basis 
for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 


In March 1913 a plan was proposed to exchange the present pref. stock 
for a new issue not subject to redemption, as at 
made on common until principal of pref. stock 
was sent to the stockholders to learn their views. 


egy ee no payment can be 
been paid. A circular 
V. 96, p. 1089, 1157. 
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Oath. 00,000 000 ER cccukc otce ° Gssince $2,291,200 f. p. ...._-- 
Pref $1,000,000 ($10) 6% cum .... J-J 1,000,000 Jan.'13, 3% 
Collateral trust gold $10,-) 1903 4¢F-A 10,776,600 Feb 1 1943 


Be RRR peg er c*{Int. at Real Est. Title Ins & Tr.,Phila., Trus. 


Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903 and pref. on May 11911. V.92, p. 1243; V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V. 91, D. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 344 % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3%—paid July 1911; same rate semi- 
annually since to and incl. Jan. 1913. 


REPORT.—Year ending Jan. 31— 

Fiscal Total Other Interest Ezp.& Pref. Bal., Surp. 
Year— Receipts. Income. Coll.Trust. Tazes. Div. or Def. 
1912-13. ~_$554,968 (a) $431 ,064 $4,353 $60,000 sur.$59,550 
1911-12. ._*649,919 (a) 431,064 15,515 57,305 sur.146,035 
PO acs.) menace $293 431,064 oo, eee def.507 ,521 
1909-10... ...... 319 431,064 ae vedheww def .440 ,649 
1906-00... <sec<s 74,418 431,064 SEGte . dadbdae def .372 ,519 
1907-08... 514,165 ---.--- 431,064 a sur .62 ,683 


, 20,418 
a Other income is included in total receipts. * Of this amount $289,717 
was paid directly by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 

. 372, 771, 977. 1170, 1239; V. 91, p. 589, 1095, 1385, 1446, 1512. 1711; 

. 92, p. 59, 261, 595, 1032, 1243, 1636; V. 93, p. 164; V.94, p. 698; V. 96, 
p. 716, 1089, 1157. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated A 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
' (V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 

which see immediately above. 

In Jan. 1913 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 








Total 
Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry___......-.. 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa_.....-.- 992 10 ,000 
Rae: Weer ee Bs CRs... coe bh edbbdnnswotebad 9,992 10 ,000 
Media Glen Riddle & Rockdale Electric Street Ry_..._.- 1,632 1,646 
Reading & Southwestern Ry............ cnc ccccaccc 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co... ..- 4,939 4,968 
re ee es Ci. cckidnedecosenooseotusned 9,992 10 ,000 
I I gS etibudnaenne 19,969 20 ,000 
I sa i eeeindoweawel 1 2 
United Traction Co. of Reading, Pa................... 7,993 8,000 
Wilkes-Barre & Wyoming Valley Traction.............. 49,992 50,000 
Wilmington & Chester Traction... ................----.- 39,995 40 ,000 
Ts  nindlweda 5,093 ,100 
Wilmington & Great Valley Turnpike Co..........-... 978 1,040 
Wilmington & Philadelphia Turnpike..............-... 1,035 1,200 
ee & Christiana Turmpike Oo......<cccccccccee 644 
Schuylkill Valley Traction Co., Inc. mortgage__.__.-_. 100,000 100,009 
Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 


STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 


Stock Exchange.] 

Under a trust ement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Oo., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the Teenage, Shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39: in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20: in 
1908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid; in 1912, Jan. 
30 $140; July 29, $1 41; in 1913, Jan., $1 79. 


REPORT.—For years ending Dec. 31: 
Calendar From I est, Tazes, Dividend Balance, 
Year— Investments. on 4s. &e. Paid. Surplus. 
diate te $999,514 $356,676 $32,611 $460,000 $150,227 
Se ES a604,842 356,676 *47,226 359,375 def.158,435 
» i pels RR a 446,530 356,676 44,137 none 45,717 
i i ila 382,289 357,665 14,675 


9,949 none 
a The rentals for year were $858,521, but $289,717 of this was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to liqui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 
*Includes interest on demand notes, &o. 


OFFICE RS.—Pres., John A. Rigg: Sec., J. W. Goodwin; Treas. T. W- 
Grookett Jr.; Counsel, R. L. Jones. General offices, 419 Market St.. 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, D. 54, 


376: V.89, D. 287; V.90, p.374; V.91, p.590; V. 92, p. 1702; V. 94, p. 418; 
V. 96, p. 421. 


LINES DISPOSED OF BY LEASE. 


For Wilmington and Reading pow see National Properties Co. and 
Eastern Power & Light Corporation, respectively. 

Wilkes-Barre Rys. Co.— 

ORGANIZATION .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is 
sued, $900,060. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 

ARNINGS.—For cal. year 1912, gross, $1,321,692; oper. exp., taxes 
& rentals, $1,275,628; net income, $46,064; divs., $18,000; surp., $28,064, 

OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen. Mer., T. A.Wright. 
Sec. & Treas., C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374; V.91,p.1513. 

(1) Wilkes-Barre & W7emniog Valley Traction.—The United Power & 
Trans.owns 49,992 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 








ORGANIZATION .—Incorporated Feb. 9 1891; controls street rallway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to D ea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
purchase stock of the Wilkesbarre Dallas & Harveys e Ry. Co. and 

ec. On July 1 1904 leased the Plymouth & Larksville Street 


Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock (par $100) ............ ---- Text. $5,000 ,000 See text 
ist mtge, $1,50v,000, gold) 1891 5¢A-O 1,500,000 April 1 1921 
[CL MEE. tin cdposm age c*j/Interest at Provident Life & Tr. be a. 
Gollateral trust and mortgage,j 13895 g J-J 278,000 Jan. 1 1925 
BOee ee, WOes wee cccccee Int. at Anthracite Sav. rer Wilkesbarre, Tr 


Gollateral trust and 50,000 Dec 15 1922 


mtge, g| 5 , eg 
($1,000), $250,000... .- c*j/Int.at Real Est.,Title,Ins.&Tr.Co.,Phila. Tr 
Underlying Bonds on Roads Purchased— 


Wilkesbarre & Suburban bonds ...- 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds... ..-.- 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 

Pitt St Car ist M ($1,000), ¢,)| 1893 6¢J-D 161,000 Dec 1 1918 
p &!l unconditionally gu.c*/Int. at Real Estate Tr. Co., Phila., Trus. 
Plymouth Br Co ist gold M,| 1894 5 g A-O. 116,000 Oct 1 1924 

Int. at Anthracite Sav. Bk., Trustee, Wilkes. 


$150,000, guar — & int-- 
$10,000 subject to call in 1904 and $3,000 yearly thereafter. 

Wilkesbarre & Kingston 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry.. ---- 5 150,000 See({]) below 

Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

Dividends .—In 1896, Jan., 1%; July, 1%: in 1897, Jan., 1%; in 1898, 
1%; in 1899, Jan., 1%; Dec., 3%; in 1900, 3%; in 1901, 4%%; 1902 to 
1908, incl., 3% per ann.; in 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1% 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6% here meaning 6% on the oustanding capital 


stock; and $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


—— Stock .---— 

Name Company. Miles. Issued. Owned. Debt. Rental. 
Goalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway- ---- 9.68 6,000 6,000 None $1 
Pittston & Avoca St. Ry..---- 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry.. 1.95 42,000 42,000 None $1 
Pittston Street Car........... 8.82 200,000 200,000 161 ,000 $1 
P ymouth & Larksville Ry..-.-- 3.45 Te °° ém cba 75,00 6% 
Plymouth Street Railway --.-_--.-. 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car. 2.25 30,000 30,00 None $1 

|Wilkesbarre & East Side... .. 5.00 150,000 150,000 £150,000 $1 

likesb. & Kingst. Pass. Ry... 6.60 100,000 9,700 90,00 6% 
Wilkesb. & Plains. Ry_.--..-- 4.00 24,000 24,000 190,000 $1 
Wilkesb. & Suburban St. Ry...10.00 i00,000 93,500 0,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side... - 9.63 100,000 92,450 *35 ,000 6% 
Plymouth Bridge Co___.....-.. —e 75,000 75,000 116,000 iies 

Entire stock and bonds deposited under collateral trust of 1895. 


*Entire amounts owned by the W. & W. Valley Trac. 

a Dividends in this case are dependent upon earnings.—V. 66, p. 285: 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 

(a) Wilkes-Barre Dallas& Harvey’s Lake Ry.—The Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stock. 

ORGANIZATION .—A reorganization in 1898, per plan In V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. » 
partly constructed, was completed and electrically equipped by new com- 

any from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
alley Traction to Harvey’s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50)_-.--.-.-.-- —All stock owned by W.-B. & W. Val. Trac. 
“eo $150,000, oe) 1898 5¢M-S 150,000 Sept 15 1928 


ddbbntwe saaeceed c* 
—vV. 69, Pp. 133. 


Trenton & Mercer County Traction Corporation... --:--:-- °-.. 

ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, p. 1260. On Oct. 15 '10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& iy pon St. 4 A at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,- 
000 the 3d, then increasing $5,000 P te oe until the maximum of $150,000 
is reached. OFFICERS.—Pres., O. T. Crosby; V.-P., Rankin Johnson. 
V. 93, p. 797, 1260° V. 94, p. 828. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
wat, to Trenton & Mercer Co. Trac. Corp. (see above) 

. 91, p. , 

ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pony to build an extension of 11.42 miles into Princeton and in the city of 

renton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a Fest of Trenton St. ~- System. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
it also leases, and whose bonds it guarantees, we: &i. Also on May 1 1906 
leased the property and franchises of the enton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000. 

No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme 
Court from the ‘‘no seat, no fare’ ordinance passed by the Common Council 
in April 1911. V. 92, p. 796. 


Int. at Anthracite Sav. Bk., Wilkesb., Trus. 





STOCK AND BONDS— Date. Interest. Outstanding Maturtt 
Stock, $2 .500,000 (par $50)... 1.2... <eccccc Fe x Bee 
Trenton Passenger mtge.) 30,000 1913-1915 

$1,000,000, gold ($1,000) $10,000 due yrilySep.30 

a c* 150,000 1916-1925 
Interest at National Mechan-} 1891 6¢A-O ($15,000 due yrlySep.30 

ics Bank, Trenton, N.J.-- 100,000 1926-19 0 

($20,000 due yriySep.30 

650,000 Sep.30 1931 

Consolidated mortgage, gold) 1898 5 g J- 1,070,000 July 1 1938 
$2,000,000 ($1,000)_...c*}Interest In Trenton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., s. 

Trenton St Ry gen M wee} 1911 6 J-D 400,000 June 1 1941 

000 gold ($1,000)____-- c* Bankers Trust Co., N. Y., trustee. 
Trenton Pennington & Hope) 1903 5 2.2 350,000 June 1 1943 

frst mortgage, $350,000,}Interest at Fidelity Trust Co., Newark, Trus. 

gold, guaranteed-___....-- 


Guaranteed prin. & int. by Trenton 
Trenton Hamilton & E ist =| . PLN 350,000 ay . pri A 


g 
$500,000 ($1,000) gold_.c*|Int. at Real Est. T. Ins. & Tr.Co., my. 
Mercer Co Tr ist M reves 1904 5 J-J 300,000 eg {044 
gold ($1,000) guar p &ic*/fReal Est. Tit. Ins. & Tr. Co., Phila., trustee. 
Bonds .— $930,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 


day. V.93, p. 797. Mercer County Trac. bonds are -p. &l. 
by Trenton St. Ry. V. 94, p. 826, 1696. GRRE Bs: @ Sy eee. 


EARNINGS.—For cal. year 1912, gross, $715,686; net. a 
$297,659. In 1911, gross, $691,948; net, after taxes, sae4'283" taxes, 


ROAD .—Owns and controls by lease about 72 milesof tr 
all local street railway in Trenton and interurban lines to Vardvilie ene 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 


“ty 81, p. 1175; V. 91, p. 1513; V » D. 796; V. 93, p. 528, 797; V. 94, p. 
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WILMINGTON & PHILADELPHIA TRACTION CO. 


In Jan. 1913 was purch by the National pert hich 
Van Horn Ely of Pittsburgh is President. ere come 
.— Incorporated in Dela 
out, $4,060,000 com. and $500,000 ref. ee a vee Se 2%? 
ern Penn. Trac. Co. and Wilmin 


Stock 
Owns all the stock of the South- 
mn Lt. & Power Co. Leases for 990 
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ELECTRIC RAILWAYS 
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years from July 1 1910 the Wilm. Cit ye Wilm. & Edgem. Elec. Ry., 
Gordon Hgts. Ry., Front & Union St. Ry. and Wilm. City Elec.at 4 
um annual rental of $78,010 to a maximum of $118,010 in 15 years. 
Controls and operates through the above leases and through the Southern 
Penn. Trac. Co., electric light and power business in Wilmington and street 
railway lines in Wilmington. Del., Chester and Media, Pa., and suburban 
lines connecting the above places with each other and with Philadelphia, 
a total of 91 miles of track. 
NGS.—For cal. year 1912 (incl. So. Penn. Trac.), gross, $1,596,- 
192; net, $739,814; fixed charges and taxes, $545,554; surplus, $194,260. 
FICERS.—Pres., Van Horn Ely, Pittsburgh; V.-P. & Gen. Mer., 
T. W. Wilson, Wilmington; Sec. & Treas., W. T. Spring, Wilmington; 
Aud., C. N. Ryan, Wilmington. 
(1) Wilmington & Chester Iraction. 
nited Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 
Lease.—Part of this company’s lines are leased to the Wien & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wiim. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those I. Penn., vis.» ee ae Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 
ORGANIZATION .—Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
es of the Wilmington & Chester Traction Co. Owns $50,000 
hester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. yf and $45,000 1st M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1806 the Wilmington & 
Sdsemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 
STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd. Listed on Phila. Ex$2,000,000July’12,62cts 
Ooll trust gold $4,000,000) 1898 5¢A-O 2,305,00) Apri 1 1918 
($500 and $1,000 each) - _c*f Provident Life & Trust Co., Phila., Trustee. 
Collateral trust gold, $5,-f 1912 5% 329,000 April 1 1951 
50 0 \ Wilmington Trust Co., Wilmington, Trustee. 


bstdiary Lines— 
- nD 5 M-S $600,000 Sept 1 1951 


Wan Oite isk M $600,000) 1911 

m S ° 

($1,000) a c*/Int. at ~~ Guar. & Tr. Co., Wilm., trustee 
ester Traction ist mtge,| 1894 250,000 May 1 1914 


M-N 
ld, $250,000_.__....-- c*{Int. at Del.Go.T.S.D.&T. Ins.Co. Chester, Tr. 
Foased to Chester T 


raction— 
Union Ry Co ist mtge, gold.c 1913 


10 © 5-3 750°000 rental 10% 

Ghester Ry stock ($50)_... ---.. 0 - b ren 

Ghester & Media El Ry, gold... 1913 5 ¢ J-J 100,000 July 1 1943 

Qhester Darby & Phila, => 1893 5¢Jd-J 125,000 July 1 1913 
Leased to Wilmington v.— 

Wilming & Edgemoor ist a 1906 5¢J-D 400,000 June 1 1946 


$400,000 ($1,000), g....c* fint. at Real Estate Title Ins. & Tr.,Phila.,Tr 
The Mg mag ig fnaten Ont — are guar. as to both principal and 

nterest by the mington y Ry. 

Interest on Chester Traction, Union Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaran y Chester Traction Co. 

Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved toretire underlying securl- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Ofthe 
coll, tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
Wilm. a eam are sub. to call at 105 and int. on or after Sept. 1 1914. 
V. 93, p. . 

EARNINGS.—For year to Dec. 31 1911: Income from securities owned, 
$166,347; int., taxes, &c., $150,957; surplus, $15,390.—-V.. 93, p. 667 

(2) Wilmington City Electric Co. 

Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 

ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual 
Does an electric light and power business in Wilmington. 

STOCK AND BONDS— Date. Interest. Outstanding. 
I lil hin intl aii dadeeeiy” diate:  eeiadailindain 255,00 
First mtge $1,000,000 cold} 1911 5M 800,000 May 1 1951 

($1,000) guar p &1i_..-- c*jInt. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 

Bonds are redeemable on and after May 1 1921. Guar., p.&1., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% of cost for extens 
and impts. under certain restrictions. V. 982, p. 1441 V. 94, p. 5867. 

EARNINGS .—For year ending Dec. 31 1912, gross, $267,232; net, after 
taxes, $138,020; int., $40,000; surp., $98,020 (incl. in Wilm. & Phila. 
Trac. Co. above). 

3) Southern Pennsylvania Traction Co. 

RGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual renta) 
of $71,990 to a maximum of $106,990 in 15 years. 

(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—lIncorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects witb 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock 


Maturity 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... .... -..-.-. $300,000 See text. 
First mortgage; $64,000__... { 1893 6 J-J 64,000 July 1 191 

Interest at Girard National Bank, Phila. 


DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000; in 1900-01. 
$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none since. ° 
ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 

STOCK AND BONDS. Date, Interest. 
i Ce w~nnes.eae a66n Heobtibeees RRA 2 a a 
First mortgage $500,000 aor | 1910 Sig J-J 400,000 July 1 1940 

($500 and $1,000)__-_-_-- c*|Int. at Tacony Trust Co., Phila., trustee. 

Bonds.—Remaining $100,000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 

EARNINGS.—For year end. Dec. 31 1912, gross, $136,493; net, $48,935; 
charges, $27,010; surplus, $21,925. 

ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford. 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. 60-lb. T and 80-lb. girder raiis. Gauge 5dft.2%in 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other’s lines from 
Frankford to Bristol, 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley; 
Sec. & Treas., Jacob M.Vodges.—V. 91, p. 276; V.93, p. 105; V. 95, p. 1331. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 


ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony & Holmesburg Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, SOU PO 8 fem tts ci 
ist mtge $750,000 ($1,000,f 1913 5 g M-S 406,000 Mar. 1 1943 

$500 and $100) g....-- c*\| Union Trust Co. of Md., Balt., Trustee. 

Remaining bonds, $344,000, reserved for corporate purposes. Subject 
to call as a whole on any int. date at 105 and int. No sink. fund. 

EARNINGS.—For cal. year 1912, gross, $79,088; net, $12,534. 

ROAD.—Owns and operates 17 44 miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% Inches: 
14 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg Ry., by which cars of both companies run through 
from Frankford to Bristol. 





Outstanding. Maturity. 
5 000 














OFFICERS .—Pres., Edward D. Toland; V.-P., Geo. Blakiston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mer., M. J. Hill,qBristol, Pa.—vV. 89, 
p. 780; V. 91, p. 871; V. 96, p. 654, 1158. 


- PHILADELPHIA RAILWAYS CO.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on Ma 

successor to the Southwestern Street Ry. sold atjforeclosure Apr. 21 1911. 

V. 92, p. 1375. Power house has been overhauled, track and overhead 

construction rehabilitated and cars have been overhauled and painted 
STOCK AND BONDS— 


Date. Interest. Outstanding. 
DOCG eee Seeeeseiniieds: cade’: Acedia 


($50 
lst mtge $400,000 gold eae 1911 
BOG BE Gee as sa cedo ee c*jIn » Phila.,Trus. 
Bonds are red. on any int. date after May 15 1916 at 105 and int. 
ROAD.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek 
to Essington, 3h miles. Gauge, 5 ft. 2% in 


OFFICERS.—Pres., I. H. Silverman: Sec., Alvin W. From: Treas., 
Benj. Wolf.—V. 92, p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rall system. 

ORGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. 

STOCK AND BONDS. Date. 





13 1911 as 


M aturity. 


Interest. Outstanding. Maturity. 
Nt ee beinwion SGgeeeeee -sdanbeneoe 
Pref $2,000,000 5% cum after 

7 eS ay eA Ss ee ele ae ne Sneddon 
First mortgage $4,000,000 { 1910 5 2,000,000 1960 
its dick: ch teitinds abies thieieaidetalass Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevatedgsystem at 69th & Mar- 
ket Sts., Phila. An extension was completed ing1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via§Norristown con- 
necting with the Lehigh Valley Trans. Co.’s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia. 

OFFICERS.—Pres., Thos. Newhall; Sec. &¥Treas., Gerald Holsman: 
Asst. to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 
P.QO., Pa.—V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500;gV. 95, p. 420, 545. 


_ i— 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO,—Gas, electric and trolley. 
For statement of this company see ‘“‘Electric Ry. Section”’ of Jan. 25 1913. 





_ — 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 In Missouri. Took 
over the Pittsburg Railway & Light Co. and the Joplin & Pittsbure Street 
RR. V. 85, p. 469. The Pitts urg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all beads 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

he P. 8. Comm. of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned the issue of $1,050,000 6% gen. M. bonds, dated 
April 1 1913, due April 1 1920, and same have been deposited as additional 
security for the 6% debentures due April 1920 and to provide for their 
conversion (see below). 

STOCK AND BONDS— Date. 
Stock common $5,000,000._.. ..-- 
Pref $2,000,000 6% cum. after 

REE cor 
First 





Interest. Outstanding. 


Maturtty. 
&3,300,000 


mortgage $5,000,000} 1910 5¢M-S 1,750,000 Mch 1 1930 
($500 & $1,000) gold___c*j Harris Tr. &S.B.,Chic., &St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%)| 1910 See text 1,050,000 Apr 1 1920 

($500 & $1.000)_.__-_- c*;Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

Stock.—Pref. is 6%, cumulative after April 1 1915 and also shares in 
—s after common has received 6%. $41,700 pref. stock has been 
ret : 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be Issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & OQ.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. April1913. Red.atparandint. Unless debs. shall have 
been previously called for red., they are conv. at par into gen. M. 6% bonds 
at any time after April 1 1915. 

EARNINGS.—For year end. Mar. 31 1913, gross, $549,879; net (after 
taxes), $226,323. In 1911-12, gross, $479,694; net (after taxes), $198,821. 

ROAD.—Owns and operates 96% miles of main track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Croweb , Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas ay Bnet V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. ott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Gen. Mgr., W. A. Satterlee, 
Pittsburg, Kan. en. office, ist Nat. Bk. Bldg., Kansas City, Mo.— 
V. 90, p. 914, 1170 ;V. 96, p. 1297, 1365, 1423. 


PITTSBURGH, PA. 


PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment - 
Co. under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and _uvivgee anted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise 645.35 miles of track, all operated (as 
a matter of convenience and economy) by the Pittsburgh Railways Co. 
ane 6 the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. 
Ry. Co., which are operated separately). 

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, sony and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
controls through stock ownership the following companies, forming the 
lighting department of its business: 

Duquesne Light Co. |Consolidated Gas Co. |South Side Gas Co. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, mapowee nearly all the fuel gas 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 580,606 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through Its ownership of the Fairmont 
& Grafton Gas Co. 16,611 acres, and croug® its mone ownership of the 
Equitable Gas Co. 779 acres of leasehold. he principal fuel gas companies 
controlled are: 

The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas ene - 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 

See official statement in ‘‘Chronicie” of July 12 1902 (V. 75, p. 83) for 
further details regarding the character and nature of the compamy’s business. 
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ty year ending Mar. 31 1913 company sold 40,542 ,825,500 cu. ft. of 
natural gas, an increase of 2,973 ,048 ,000 cu. ft. over year end. Mar. 31 1912. 

In 1912 the company made an ustment of its accounts and relations 
with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
ayatem (book value, $8,265,000), and also turned over to the Railways Co. 
the bills payable of that co. and of certain underlying cos. (book value, $10,- 
649,052) held by the Phila. Co. In return it received $10,000,000 par value 
6% debentures of the Railways Co.: interest on these debentures is payable 
only if earned and is non-cumulative. See report for year end. Mar. 31 
1913 in ‘‘Chronicle’’ of May 24 1913. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON MARCH 31 1913. 


Shares. Total Issue. 


Consolidated Gas Co. of the City of Pitts- 


burgh(owns stock of Allegh. Lil’g Co.).2$80,000 Common out of 80,000 
Consol. Gas Co. of C. of Pitts........-. 617 Preferred “* ‘ 
Chartiers Valley Gas Co.........-.-.-. 229,850 Common “ 29,850 
Pennsylvania Natural Gas Co-.-.-.-..-.-- 19,822 o 7 20,000 
Equitable Gas Go. of Pittsburgh--.-.-.-.-.-- 13,927 % - 13,927 
Equitable Gas Co. of Pittsburgh......-. 4,944 Preferred “‘ 5,975 
South Side Gas Co .................-. 15,089 Common “ 20,000 
Fairmount & Grafton Gas Co........-. 3,000 -” " 3,000 
Allegheny Heating Co...........-..-...-- z2 ,664 ns e 4,754 
Consolidation Traction.........-.------ y233,117 Preferred “ 240,000 
Consolidated Traction -.....-.-..-.----- y286,799 Common “ 286,980 


Union Gas Co. of McKeesport-........-.. 
Pittsburgh Railways Co......-......--. 
Pittsburgh Railways Co.....-.-.-------- 


; being all the st’k 
50,000 Preferred ‘‘ 
50,000 Common "1 





SP oe Os, 2... wooed eece 208 ,842 y 

Braddock Gas & Light Co.....-....-.-. 5,000 - nas 
Seventeenth St. Incline Plane Co...-..-.. 5,000 ee 
Pittsburgh & Beaver Street Ry...-.--.--. 4.700 - “ 
ee ee 2,000 ” a 
iF" B.-  F eS SS pee 1,000 oe ee 
Consumers’ Heating Co............--.. 1,000 “ oe 
Mansfield & Chartiers Gas Co_......... 500 oe ee 


Morningside Electric Street Ry. Co._.--. 48 

The Philadelphia Co. of West Virginia... 220,000 
Beaver Valley Traction Co_.........-. ,500 
20 misc. gas, elec. light and street ry. cos_ 3,512 


All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held In treasury of Phila. Co.), are in the 
hands of the weal Se ey Trust Co., trustee under the Ist mtge. and collateral 
trust dated March 11899 Those marked y (with the exception of 39,565 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 


bonds of 1901, and these latter bonds are also a second lien on the shares 
marked z. 


* According to balance sheet of March 31 1913 the value of stocks and 
bonds of other companies owned at that time was $69,594,090. 


*SECURITIES OUTSTANDING (AS OF MARCH 31 1913). 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock, com, $42,400,000 ($50) ___- Q-F $39,043,000 May’13,1% 
Pref stk $25,000,000 ($50)}  -_-- 6 M-N 3,485,000 May’13,3% 
Pref stk, 5%, non-cum, $6,-| _--_. 5 M-S 2,690,000 Mar’13, 2% 

000,000 (par, $50)__... _-- 

Phil Co ist & Col Tr 1899 5 8 M-S 6,012,000 Mch 1 1949 

500,000, g ($1,000) _._.._.c*/Maryland Trust Co., Baltimore, Trustee. 


g M-N 15,148,000 Nov 1 1951 


5 
000,000, g ($1,000) Continental Trust Co , Baltimore, Trustee. 


Conv deb $2,500,000 gold) 1909 5g F-A 1,957,000 Aug 1 1919 
RRR Ob ee ye a a c*j Interest at New York Trust Co., trustee. 
Conv notes $1,400,000 gold) 1911 5 M-N 1,400,000 May 1 1914 

RET EEE Sa ee ae Int. at New York Tr. Co.. N. Y.. stee. 

Conv deb $10,000,000 gold| 1912 5gM-N 9,825,000 May 1 1922 
($1,000 or £205 15s 2d)_c*}/New York Trust Co., N. Y.,. trustee. 

f 1899 5 ¢ 260,000 Oct 1 1929 


Union Trust Co., Pittsburgh, Trustee. 


Union Gas Co, McKeesport, 
limterest at Melion National Bank, Pittsb’gh. 


lst mortgage, g, sf 





* This table does not cover such properties as are separately reported 
urther on. 


Stock .—Stock authorized was increased in February 1899 from $7,500,000 
0 $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co., 
acquired by Duquesne Lt. Co.), Chartiers Val. Gas Co. and the com. stock 

of the Consolidated Gas Co.; also by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15,000,000 additional com. stock. The increase was mainly for the pur- 
ote of 1, the shares of the Consolidated Trac. Co. and the Southern 

action Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
B. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240.- 

0 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the increase in com. stock authorized in Aug. 1906 
at Be . 89, p. 1545; V. 90. p. 303. 

hareholders voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder, into com. stock, and to increase auth. 
com. stock from $41,000,000 to $42.400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. Notes fell due May 1 1913, 
but were extended for one _- ; 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. f the new stock, 
$6,000,000 was for exchange of exisitng preferred stock (upon basis of 
share for share and a cash ayment to the company of $2 50 per share), 
and $10,000,000 for conversion of convertible debentures. The remainin 
$9,000,000 is reserved for future requirements. See financial plan in 
V. 94, p. 417, 488, also V. 94, p. 560. It is understood that none of this 
new pref. stock will be issued at present specs to take up existing issues of 

ref. stock and conv. debs. $6,000,000 has been listed on the New York 

tock Exchange, with authority to add $10,000.000 upon conver- 
sion of debs. On Feb. 1 1913 began delivering new 6% cum. pref. stock 
in exchange for old 5% non-cum. pref. upon payment of $2.50 per share. 
V.96, p. 361; and for conv. debs. Up to Mech. 31 1913 $3,485,000 newstock 
had been issued in exchange for $3,310,000 old stock and $175,000 conv. 
debs., leaving $2,690,000 old pref. stock and $9,825,000 conv. debs. out- 
standing as of that date. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In anyevent. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605. ; 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $12,000 East 
End bonds have been exchanged. The balance, $1,500,000, was expended 
for impts. and add’ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 
‘*Chronicle”’ of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to e up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to P odgg 4 of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgb 
Railways Co., $875,000, and Allegheny County Light Co., $200,000. 


g 





Convertible Debentures.—Stockholders on July 22 1909, confirmed the co 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 & and int. on any int. date on 60 days’ notice, but if called, owner has 
option of accepting or converting into com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545. 543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. All these deb. were con- 
verted into $2,500,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Upto Mech. 31 1913 $175,000 had been converted. 
Red. at 102% and int. on any int. day on 45 days’ notice. Int. payable in 
N. Y. and London. Debs. are listed on N. Y. and Phila. stock exchanges. 
V. 95, p. 891, 1473. 


Divid’nds —\''95. '96. '97. '98. '99. '00. "01. "02 to ‘09, incl. "10.’11. "12 
5 5% . 35 


Per cent... None 4 4% 5 6% Der ann. 
The fo ing divs. are for the com. stock. The old 5% non-cum. pref. 
was crea in 1899, and first semi-ann. payment of 2% was made in Sept. 


1899 and have been regularly continued since then. 
cum. pref.—3%—paid May 1 1913. 
May, 1%%. 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 


Application Denied.—Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
sion to bring quo warranto proceedings to forfeit the company’s charter. 
See V. 85. p. 1083. 


REPORT .—Report for year ending Mar. 31 1913 was in the “‘Chronicle”’ 
of May 24 1913. 


ist div. on new 6% 
On com. in 1913, Feb., 1%%; 

















eceipts— 1912-13. 1911-12. 1910-11. 1909-10. 
I oo oe nase hen $6,769,313 $6,483,323 $6,215,421 $6,032,795 
Re aya ee 246,655 93 ,340 281,081 78,138 
Miscellaneous... ..-- 36,309 41,861 Seen «=... teeewe 

Gross earnings... -- $7,052,277 $6,618,524 $6,538,840 $6,610,933 
Operations, taxes, &c_. 3,151,200 2,650,649 2,513,910 2 460,152 
Net earnings... ..--- $3,901,077 $3,967,875 $4,024,930 $4,150,781 
Divs. and int. received. $1,161,334 $1,777,475 $1,677,082 $1,644,406 
as ck ils kan al os 113,244 46,837 7,767 159 ,603 
Interest and discount... 1,080,073 844,519 690,926 547,995 
Total income... .-- $6,255,728 $6,736,706 $6,530,705 $6,502,785 
Deduct— 
Paid leased companies - - $23,241 $10,267 $10,292 $10,180 
Interest on funded debt. 1,565,740 1,221,900 1,051,162 1,049 ,660 
Improve'ts, exten., &c. 1,198,811 17,639 1 ,633 ,827 1,042,797 
Miscellaneous int., &c-_- 49,794 56,033 04,814 268 ,805 
NN in ee $2,837,586 $2,205,839 $2,900,095 $2,371,442 
Balance for year_____-- $3,418,142 $4,530,867 $3,630,610 $4,131,343 
Consol. Gas guaranty -- 78,716 79 ,609 79 ,760 80,000 
Div. on pref. stock - —-- 06 ,467 , 


306 ,46 30 00 300 ,000 300,000 
,729 967 (7)2,721,198 (7)2,558 ,408 (6)2 ,035,794 

> RETERRTT Rna ees $3,115,150 $3,100,807 $2,938,168 $2,415,794 
Surplus for year___..-. $302,992 $1,430,060 $692,442 $1,715,549 


OFFICERS, &C.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rys. Co.); J. F. Guffey, Gen. Mer.; C.J. Braun Jr., 
Treas.: W.B. Carson, Sec.; C.S.Mitchell,Comp. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 92, p. 262, 596, 726, 957, 1307, 1319, 1701; V. 93, p. 
230, 1260; V. 94, p. 417, 488, 560, 699, 1250, 1380, 1696; V. 95, p. 298 
619, 891, 1473; V. 96, p. 361, 791. 


SSTREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 103.) 
This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 
The Southern Traction Co. was chartered in 1900 to take over, extend 
ay Pino _ West End Traction lines, which were purchased in Aug. 1900 
r $4, , . 
Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. ico V. 81, p. 778. 
The following securities (being in each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 


Div. on common stock. (7)2 





> 


50,000 preferred stock of the West End Traction Co. 
340,000 ‘* capital stock of United Traction Co. of Pittsburgh. 

5,000 ” ¥ 7 Allegheny Bellevue & Perrysville Ry. Co. 
300 - om 0 Allenport & Roscoe Electric St. Ry. Co. 
2 "see = ry Ambridge Dixmont & Emsworth St.Ry.Co. 

2,000 - ” - Ben Avon & Emsworth St. Ry. Co. 

80 # ” a Cedar Avenue St. Ry. Co. 
600 - 7 - Clairton Street Ry. Co. 
5,000 “ Br am East McKeesport Street Ry. Co. 
30,000 “7 4 yes Mt. Washington Street Ry. Co. 
1,590 °* ¥ sp Pittsburgh Canonsburg & Wash. Ry. Co. 
50,000 ” hi - Pittsburgh & Charleroi St. Ry. Co. 
200 - i - Rosslyn Street Ry. Co. 
a 4 ie Superior Ave. & Shady Ave. St. Ry. Co. 
24 . 7 ” Tustin Street ..* Co. 
20,000 = . “s Washington & Canonsburg Ry. Co. 
480 ‘ 9 - Washington & Claysville Street Ry. Co. 
500 - - " West Shore Electric Street Ry. Co. 
120 ms ve V ia Avenue Street Ry. Co. 
400 - = ™ McKees Rocks & Ingram St. Ry. Co. 
300 ri - McKees Rocks & Neville Isl. St. Ry. Co. 
120 4g - fe Crafton & Chartiers Valley Traction Co. 
400 we 7 ~ Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 a 7 = Carnegie Bridge Co. 
120 7 ‘ 2s West Liberty & Suburban St. Ry. Co. 
160 “* om - McKees Rocks & Allegheny Street Ry. 
58 na - _ Bon-Air Street Ry. 
er Bete. = vy Pittsburgh Express Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the properties of the Consoli- 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
lying companies. 

Plan for Consolidation.—See V. 94, p. 417, and 488, under Phila. Co., for 
propsess plans for consolidating and re-financing all lines owned in Pitts- 

urgh by the Phila. Co. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordli- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In. 
ed 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, p. 1328) holding that city cannot en- 
force the foregoing ordinance. V. 93, p. 164. 

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or provers ny 
sult sae so-called over-crowding ordinance, enacted July 30 1910. -9 
p. 463. 

Decision.—As to decision by Penn. caren Court, holding that the city 
cannes cotiiect tolls for use of Point and Smithfield St. bridges. See V. 96, 


f ROAD.—The Pittsburgh Railways Co. operates 594.3 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,245 closed 
cars, 613 open cars and 195 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common stock, $2,500,000... ._... cL LL. SR BOOED ccdodncuee 
Preferred 5 %, cum, $2,500,000 _... LL. -. Re: wetswdnwel 

f 1905 5¢J-D 120 ,000 See te 
Car trusts, $400 000 ($1,000) {Int. at Brown Bros. & Co.,N. ¥ 


1911 5 M- 243,000 See text. 
Car trusts $270,000 ($1,000)_{Int. at co.’s office. Fidelity Title & Trust 
Co., Pittsburgh, Trustee. 
Bonds .—Car trusts of 1905 mature $40,000 annually from 1910 to 1915, 
inclusive; $280,000 have been retired. Car trusts of 1911 mature $27,000 
annually Mar. 1 1913 to 1922. $27,000 have been retired. 
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STOCK AND BONDS— Date. 
ateny yom -¥-™y 


Liberty & Sub. St. ist 1 1908 
Me $250,000 ($1,000) g -.. apts at 


Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturity. 
So Trac ist M, coll tr, g, $4. 1900 5 ¢ A-O $3,875,000 Oct 1 1950 
000 ,000 ($1 ‘000 ) *\Int. at Union Tr. Co., Pittsburgh, Trustee. 


Interest. Outstanding Maturity. 


J-J $250,000 Jan 1 1938 
Sohail Tr. Co., Pittsb., trustee. 


West "End 1898 5 J-J 977,000 an 1 1938 
$1,500 ,000 ‘\Int. at Union Tr. Co., Pittsburgh, Trustee. 
Under ‘action— 


Tr 
1894 5 J-J 180,000 July 1 1924 
ae Int. at Pittsburgh Trust Co. 3 Pittsburgh. 
Pitts & West End ist M______ 1892 54J-J 343,000 July 1 1922 
Bonds.—The Southern Traction mortgage cannot be aed before ma- 
turity. The $125,000 unissued is held i tterments and improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $523,000 are reserved to retire under- 
tying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
itts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIl companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). 

1910. 1909. 1910. me 


$ 
Gross earnings..9,922,016 9,212,936) Interest ______- 1,869,990 1,792,064 
Net (after taxes) 3. 555, 077 3,684, "425 Rent,leased lines2, ‘278, ‘869 2, "258, 011 
Other income... 78.954 83,152] Misc. int., &c_._. 440,426 346,123 
Total income__.3,634,031 3,767,577/| Balance, deficit. 955,254 628,621 


OFFICERS.—Pres., J. D. Callery; es -P., J. H. Reed; 2d V.-P., 5. L. 


Tone; Sec., W. B. Carson; Treas., Braunir. Controller, C.S. Mitchell. 
—V. 73, p. 554; V. 80, p. 1861; V. 87, p. 1238; O, Re 42: 'V. 90, p. 1677; 





Vi 91. p. 589, 1328: Vv. 92, p. 396, 463; V. 93, p. 164: 94, p. 209; V. 96, 
Dp. - 
(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 

STOCK AND BONDS— Date. 
Stock, $1,500,000 ($50)_..... -.-- 
ist mortgage and col tr,) 1903 

$1,500,000, gold ($1 sage? i Co. for Insurances on Lives & Grant- 

ar, prin and int ing Annuities, Philadelphia, Trustee. 
onds are guaranteed, 1 and interest, by endorsement, by the 
Philadelphia Co. Interest payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
nnel mt ag been pledged as collateral under this mortgage. See 


Vv. 76, 
RO. -—Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


(b) Washington & Canonsburg Ry.—A trolley road. 
Stock all owned by Pittsburgh Rys. 
ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 


Interest. Outstanding. 
ree er $1,5 


Maturity. 


00 ,000 
1,500,000 April 1 1933 


Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the prcperty. Franchises perpetual, 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry 

STOCK AND BONDS.— Date. Interest. 


Outstanding. Maturity. 


Stock $1,000,000 ($50) oo ae 


Wash Elec St Ry ist M__-._-__- 1897 g 125,000 Feb 1 1927 
lst mtge $650,000 gold._.c&rf 1902 5 ¢J-J 500,000 July 1 1932 
Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5, 000 per annum becomes operative after 5 
years, $25,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street Ry 
ROAD. —Operates 16.29 miles in and between Washington, Tylerdale and 
Canonsburg .—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626 
ia ittsburgh | Canonsburg & Washin ngton Ry. 
ON.—In 1907 was leased to the Washington & Canons- 
einen a which guarantees bonds, — and interest. 
STOCK AND BONDS— Date Interest. Outstanding. 
Stock (1,590 shares, all — a Pittsburgh Rys. 


Maturits. 


907 $750, 000 July 1 1937 
ist M. $750,000 ($1,000) gold, Sate Deposit Trust Co., Pitts., trustee. Int. 


at company’s office, Pittsburgh. 
Bonds are redeemable at 105 and int. on any interest date. 
ROAD.—Operates 11.99 miles of ett between Canonsburg and 
Castle Shannon §80-ib. rails.—V. 88, p. 
(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
te agen all the property and franchises of the Second Ave. and North 

de traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
throug ‘Its lease for 950 years to the North Side Traction. In 1902 leased 
ge Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and '340,000 shares have been acquired, all of which are 
now owned by Pittsbur gh Rys. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

STO O Date Interest Outstanding. Div.orMat. 
Com stock, $17,000 ,000 ($50) - titel $17,000,000 July'12,% % 
Pref, om. $3, 000 000 ee 5 J-J 3,000 '000Jan. 13, 2 Ky 

nited Trac gen m, war) 1897 5 ¢ J-J 4,804,000 July 1 1997 
$10,000,000 ($1,000) ...c*/Maryland Trust Co., Bal timore, Trustee 
Interest is payable in New York City. 
Pitts Alleg & Manch......... —._. 5 1 


ch 000,000 Oct 1 1930 
nd Ave Trac mtge, a 1894 5 ¢J-D 2 (026 000 Dec 1 1934 


SR ha ad ‘Quer Trust Co., Balto., , Trustee. 
Interest at Brown Bros. & ' ~~ FX Brown & Ry Baltimore. 
2d Ave Traction Co mtge____ ° 893 5 J- 419 000 July 1 1933 


Loans payable June 30 1912... -... cw... 1,924, pa AR p05 
The nu Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and ond Ave. traction companies, subject only to annual) 
nly of $259,750. 
Dividends.—On preferred are 5%. On common, \%% paid July 2 1903 
‘and 4% each six months since then, to and including Jan.1912. In July 


1912, \% None since. 
Bond 


4%. 
s.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘of Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
ee Stock Exchanges 


AD.—The miles of track owned and consolidated are: 


Miles. 
I, oC et er | 66.576 
a ink SA I ei ERNE SS aR RN CA 40.080 
Pittsburgh Allegheny & Manchester Traction.................... 18.660 
ESRB SSE = CRSA BO AEP aN a a AMG; fC ae eS ee Ee 125.316 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B 


carson: Treas., C.J. Braun Jr.; Auditor, C.S. Mitchell. 
x 


Financial agents, Alexander Brown & Sons, Baltimore, Md. 
Dp. 


V. 0, 
329; V. 71, p. 180, 1271; V. 73, p. 390. 


LINES pte «iy BY UNITED TRACTION CO. OF PITTS. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable ¥ 15 
and July 15, equal to 5 % on the $1,400 090 stock, of which it owns $750,- 
000. V. 63, p. 31, 76, 189. 


Office, Pittsburgh, 





Stock (par $25), full pald__... ___- -J $1,400,000 See text 
Consol mtge, $1,250,000, gf 1892 g J-J 1,073,000 May 1 1942 
($1,000), on 28 miles .. c*¥|\ Int. at Fidelity Title & Tr. Co., Pittsburgh. 


mortgages— 
Fed St & Pl Val mtge 


es hin nas eh tate 1889 5J-J er 000 July 1 1919 
Allegheny & Bellevue ist mtge 1890 5 J-J 8.000 Nov 1 1920 
Allegheny St 1st mortgage.... 1890 5 27 ,000 1920 
Perry St 1st mortgage...... seas 5 J-J 3,000 Nov 1 1920 
Troy Hill ist mortgage.....-. 5 37,000 Nov 1 1920 


J-J 
Bonds.—The consolidated Fe ~<a of 1942 Is for $1, 250 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
ert. trustee is the Fidelity Title & Trust Co., Pittsburg 


D.—Embraces 34.3 miles of track (including idvese). on about 17 
mailes of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—aA trolley road. 


On Jan. 1 1902 leased for 999 years to - United Traction Co., which has 
agreed to pay all interest, taxes, &c., and aiso $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co 

ORGA anne oh —Inco — Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., inclu South Side Pass. Ry. Co. Has also leased 
and operated since ec. 1891 F ttsburgh Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.; operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 


Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 34 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I ian ais an i Seen eles’ sal Text $3,000 ,000 See text 
lst mortgage, gold, ven 1889 5 g M-N 1,500,000 Nov 1 1929 


DA? achbitiocdumed *| Fidelity Trust Co. of Philadel hia, Trustee. 
onds 5 A-O 5,00 


nteed Bonds— 
Birm Knox & A ist mt 


*} 1891 6¢M-S 500,000 Sept 1 1931 

gold, interest guarantee Fidelity Trus t — Philadelphia, stee. 

Brownsville Ave St Ry istM.. 1896 5 F-A 300,000 Aug 1 1926 

West Liberty St Ry ist mtgef ead ren’ g J-J 400.000 July 1 1930 
u Trust 


Co., Trustee. 
ROAD.—Operates 30.4 miles of cena, laid with '90-Ib. ralls. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332. 
334; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction C 
Mt, Oliver Incline —Owned, leased and operated by “Pittsburgh & 
Birmingham Traction . Stock, $100,000. Bonds, ist M. 
due Nov. 1 1901, $41,500. Upto May 1 1913 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham ction Co., at rental equal to interest on bonds and 10% r $150,000 
stock, free of tax: dividends were 9% dp ang ae some time, balance being 
carried to surplus; but latterly increased to 1 


STOCK AND BON ~ Date Adin " Outstanding. Maturtty. 
Stock (par $100), full | sag anime dha ibies Q- $150,000 See text 
ist mtge ($1,000 each)... _- c* 1889 6 J-J 150,000 July 1 1919 

ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


{c) Pittsbureh ©. & Charierot P Ry.—A trolley road. 
Stock owned by Pittsburgh 
ORGANIZATION —Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction . for 900 — 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed 
poactos and interest, by the United Traction Co. and the Philadelphia Oo. 
i, entire issue of bonds was offered by T. Mellon & Sons and the Union 
t Co. of Pittsburgh in May 1902. 
ancien AND BONDS— Date. 
Stock, $2,500,000 ($50)____.. -... 
Charlerol ‘& West Side ist M 


Interest. Outstanding. Maturity. 
$2,500 ,000 


5 % 
5 ¢ M-N 


55,000 Sept 1 1929 


Pitts & Charleroi ist M, er 1902 2,445,000 May 1 1932 
500.000, e gold (st, ($1 ,000) */Int. at Union Tr. Co., Pittsburgh, 
Bonds.— Pittsb. & 


tee. 
harleroi bonds, $55, 000 is reserved to retire a 
like amount of Charlerol & West Side bonds. See V. 7 74, p. 1039. 
ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, Monongahela City and Charleroi, a distance of 
41.79 miles. Completed in Sept. 1903. 
OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., O. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 


(d) Allegheny. Belle vue & Perrysville Ry. 

ORGANIZ N .—Incorporated in Se Ilvania on Feb. 81905. En- 

tire stock is pon bee by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 ata Seniel of 10% on the stock. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock $250,000 ($50) - 10 $250,000 See text. 
ist mtge $500,000 gold euar} 1905 5 ¢g A-O 500,000 April 1 1935 

6 Reid roi a EE RS Penn. Co. ) & Ins. on L.&G. A., Phila., Trus. 
.—Are ruaranteed, arin & int., by Phila. Co. Interest is ayable 

at company’s office or by Brown Bros. & Co., N. Y. and Phila. o sink- 
ing fund and bonds are not subject to call. 


ROAD me" 7 16.30 anes of track from Allegheny,via Westview,to 
Believue. Gauge, 5 ft. 2% in 


(e) Ben Avon & elite Bg Street Ry. 


ORGANIZATION Pty orated in Pennsylvania on June 17 1903. 
Entire stock is owned b ittsburgh Rys. Is leased to the United Trac- 
tion Co. of Pittsburgh 4, O95 years from April 1 1906 at 5% on stock. 


STOCK AND thas DS— Date. Interest. Outstanding. Maturity. 

Stock, $100,000 ($50)___.... --.-- A: $100,000 See text. 

ist mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 1936 
guar Fidelity Title & Trust Co., Pittsb., Trustee. 

Interest at company’s office 

Bonds.—Are guaranteed, principal and interest, by the Philadelphia Oo. 


ge yr pean 5.71 miles of track from Avalon to Dixmont. Gauge, 


5 2% 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. lone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(f) East McKeesport Street Railway 

Entire stock is owned by Pittsburgh Mettways. 

ORGANIZATION .—Incorp. in Penna. on June 26 1899. Is leased to 
United Trac. Co. of Pittsb. or 900 years from Jan. 1 1902. 

Stock, ee 000 ($50); ist M. 5% gold bonds, $250,000 ($1,000). 
Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. at Fidelity Title & 
Trust Co., Pittsbur h, trustee 

(3) Consolidated raction.— Trolley road. 


ORGANIZATION.—Chartered July 15 1895. 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. «he Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Dugusene and the Central Trao- 
tion companies. In 10902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry.. 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 

lan for absorbing the shares of the Consolidated Traction. See terms 
oo V. 73, p. 1112. 286,799 shares common and 233,117 shares preferred 
anne been so exchanged. 


The company absorbed 


=< Par. Interest. Outstanding. Dteidend. 

NE ES Pp Pee $50 J-J $15,000 000 July’12, 1 % 

Preferred stock, 6% cum.---- 0 6 M-N 12,000 000 May 13,3% 
1908 6 F-A 140 ‘000 See text 


$280 000 Colonial toa Co., Pittsbu reh, Trustee. 


Equipment Trust ceageraa 


Fort Pitt Tract mtge $1,000 1895 5¢J-D $1,000,000 Dec 2 1965 
000 ($1,000) ¢g not red. -c* jInt. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable as Bebtds shan  eenasacen ,350,000 


dividends of 6% per annum, 
with the common stock when 


Stock.—The pref. Bait. carries cum. 
and has the right to participate equall 
that has received 6%. _ All arrears of dividends were pe up - Jan. 1903. 
V. 76, p. 48. First dividend of 1% on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911, incl., 5% pet ane. In 1912, Jan., 1%;July,1%. 

Bonds.—The equipment trust certificates mature in 10 annual install- 
ments of $28,000 each from Feb. 11909 to Feb.1 1918 rw Ne $140,000 
have been retired; they are secured by 50 cars costing $350,0 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. (ill 2am iu v4 

ROAD.—Controls 225.22 miles of track In all. 
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vga 99 et APSR ES 


(VoL. xcvI. 








OFFICERS. —Pres., J. D Opens: LV H. Reed; Sec., W. B. 
n: Treas., C. J. Braun Jr.; Aud., C. 8. thgohelt” '"—V. 73, p. 553, 723; 
v. 76, P: 48: : v. iV. 79, p. 627; V. 86, p. 284: V. 88, p. 882. 


SRGANIZATION — Yncorpora apeytvante 

sion suselly on oatyane ret eee Pe re terceman ore parpeeenl. 
m on priva of way. u 
solidated Traction wns all ee cioeee ent and guarantees the eens. prin. 


Date. 


50) 
$1,250,000 Be: 1908 Sg A $1, 000" °000 April 1 1953 
c*fInt. at Co Lor Trust Co., Pittsb., trustee. 
aining are reserved for extensions and betterments. 
we roy “tund, but sanoat to call at 105 and interest. 


AD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, Dp. 881. 


Lines Controlled by Consolidated Traetion Co. 
(a) Allegheny Traction. 


ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at @ 
rental o Re the 0v0 per annum. 
STOC BONDS— 


Date. Interest. Outstanding. Last die,ete. 
Stock, tty 000 (par $50) .... ..... 5% $500,000 See text. 
Guara nteed yy oe 


Millvale Etna &S 1893 5¢M-N 750,000 Nov 1 1928 
burg ist M $750, 000 100 ne. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dividends .— -annual dividend of 2% %, due June 11901 was 

passed, the siaeaede being used to pay off the floating debt. In 1902, 

4%%; 1903 to 1912, Incl., 5% per annum, 

OAD.—Including Millvale Etna & Sharpsburg, 21.865 miles of road. 


(b) Central Traction.—tTrolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 Seyi at 3% per annum on par velue 
of $1,500,000 stock (see V. 61, p. - and in May 1896 stockholders 
were offered privilege of exchanging choke stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated "Traction Co. 

referred stock at par. 29, ae hares of Cent. Trac. stock (out of 30 000) 


p+ J oon so exchan ae. v. ag 
AND BONDS—M nes ate. est. Outstanding. — 
Stock | ($50) Ee need: |. eae oe 


3 %A- MOS1 130" ,000 ald up) 


ome, 
$375,000 ea: 6 1889 5J-J ° P75 ri July 1 1929 
lin @, $500. Interest at ——— Trust Co., Pittsburgh. 


Bonds entral Passenger Ry. con d. 
ist M. $250,000 4 1894 6A-6 125,000 Oct 1 1024 
($i ,000) .._.jInterest at Union Trust Co., trustee, Pittsburgh. 
Dividends.—Feb. 1, 1892, $2 50 in stock: in 1896, Ren 2% in cash; 
in 1898, Nov.,14% in cash: in 1899 and since 3% year. 
ROAD.—9.27 miles of road, of which it controlle by "ownershio of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087. 
(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—lIncorporated July 6 1887. On Sept. 1 1887 
chased the entire capital stock ($200,000) of the Citizens Passenger 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at °* Bw annum on $3,000,000 capital 


stock. In addition the lessee one * o pay a floating debt of $175,000 
and at maturity mortgage debt. ~ oF P. 661. 

STOCK AND BONDS— BS nterest. Outstanding. aturtly . 
Stock ($50) fully paid_....__.. ..._- 6 M- $3,000 ,OOOF. 2: a text. 
ist mortgage ($1 000) Not { + td 5 A-O 1,250,000 ct 1 a 


subject to call id. Title & Tr. Co., Pittsburgh Trustee 

Bonds Bragg whose stocks are owned— 

Penn St. . Ry. ist M. 1892 54J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 29.72 miles of track on 15 miles of street.— . 60, p. 930; 

V. 61, p. 112, 516, 661. 

(d) gyaueane Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction -y 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for . me of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6% pre- 


ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of pad .000 nave been so exchanged. See V. 62, p. 1087. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) | es tle ae al Text 3,000,000 See text. 
Div. payable at ‘Fidel. Tit. & Tr. Co., Pitts. 
Ist mortgage...........- c* 1890 5 J-J 1,500,000 July "1 19380 
Fidelity Title & Trust Co., Pitts., Trustee. 


Dtetdends were 5%, J-J, but in 1893 and 1894 none paid; in 1895, 4%; 
n 1896, none: in 1898, 3%: in 1899 and since, 4% yearly. 

ROAD.—At time of lease in 1896 controlled 11 companies, having at 
present 36.47 miles of road.—vV. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 
ht ), Monon gahels Street Ralwa 


ON.—On M 7 36 1898, absorbed by consolidation the 
I eo Park & Highland, eesentend & Hi ghlands, Braddock & Home- 
stead and the Braddock & ‘Duquesne 
In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilimerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was increased from $1,000,000 to $7,000,000. See V. 7 
p.1112. On Jan. 1 1962 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
9g year until $315,000 Is reached. Lease is guaranteed by Ph elphia 
First dividend under lease (2 7) was paid in July, 1904. See V. 79, 
F ag In 1905, Jan., 14%, Suly. 1 3-5%: in 1906, 3.26%: in 1907. 3%: 
n eae 3.86%; ‘in 1909, 4.12%; in 1910, 4.37%; in 1911, 4%%; in 1912, 


"orod K AND BONDS—Mwtes. Outstanding. Maturity. 


Date. Interest. 
RRP 8 RR Se See text $7,000,000 See text. 
Mon. St. Ry. ist mort.,} 17 1898 J-D 1 000, ,000 June1 1928 


5g 
$1, oat ,000 gold._..jf Union Trust Co., Pittsburgh, Trustee. 


Wilk P. M. 
$2,000 000 gold i 1899 5SgM-S 2,000,000 Sept 1 1929 

($1,000) Sitiaan allel c&r 
Wilk. & Ver. M., $700,) esis 19801 5¢J-D 620,000 June 1 1931 

Pe « 0. g | ($1 000) c&er 
— 1901 8&¢J-J 588,000 Juty 1 1931 


re g. ‘SL, (000) cdr} 
Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
end interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
ROAD.—Owns 70.63 miles of track, including branches; 90-lb. rails. 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., W. L. Mellon; V 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g), Pittsburgh Traction.—A trolley road. 

ON .—Incorporated April 30 1887. 

LEASE. mo PR from April 2 1896 to 5 Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, 000. The full 7 % is now 
oaee pak. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. ‘Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 

STOCK AND BONDS.— Date. Leys Outstanding. 

Stock Rit 500. Se ee eeunece sie 7 A-O 31 $38 pez oh sh. pa: in.See text 
1887 A-O 000 Oct 1 1927 


Pee aheseonsionns °*! Fidelity Title & Trust © 
elity Title rust Co. , Pitts., Trus 
Guaranteed Bonds— ais 
5 F-A 250,000 Au 


Biosmniele Street Ry ist) 1893 
and obenwenne on c*jInterest at Pitteburgh Trust Co., 
Stock. —Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895, 
6 7; in 1896, none—see above; In 1898, 534 %; in 1899 and since, 7 %. 
OAD.—Owns 19.16 miles of track. 


. W. Mellon; Treas., W. S. 


Maturtty. 


1 1923 
rustee. 








(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION .—wWas leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
Outstanding 


including interest and taxes. 
STOCK AND BONDS.— 
000 $1,400, 000 in 43 rity 4 
"200 ,000 Sept 1 1913 


Interest. 
Stock $1,400,000 ______..___. _._.. 
. & Trust Co., Pitts., 


J-J 
lst mtge "$200, 000 wer 1893 6¢M-S 

{$1 "RRR Sree t. at Safe De Trustee 

tvidends.—In 1903, 4%; in 1904. Jan., 2%; July, 1 “uU%: 1905 ‘to 1912; 

inclusive, 4% per annum. In 1913, Jan., 2%. 

ROAD.—Operates 11.55 miles of track on 26 “miles of street. 

() Morningside Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 


Traction Co. for 995 years from \~ t. 30 1905 at a rental of 5 % on stock. 
STOCK AND BONDS— ate Interest. nd 


Date. 


ate. ing Maturtty 
Stock, $24,000 ($50) _....... -.-.. +a O $24,000 See text. 
1st ntge, $200,000, gold) 1905 g A-O 200,000 Oct.11935 
($1,000 Pnhe rin. and}Int. at oftite of Brown Bros. & Co., Phila. 
ae Dede, delp a Co.c*)Penn.Co.for Ins.onLives & G.A.,Ph tla Trust 
—— 3.31 miles of track. Gauge 5 ft. 2% in 
OFFIC Jas. D. Callery; V.-P., S. L. Tone; Sec., Ww. B. 


Carson; Tress: - OF J. Braun dr. 
(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 


STOCK AND ee — Date. 
Stock $250,000 ($50) _._.._...  -.-- 


ist mtge $1 25,000 ($1, eae }e 
gues pT ee AEE eM NSS Int. at Colonial Tr Co., Pittsburgh, 
sent tak —No sinking fund, and we ny are not subject to call. 
panne & int., by ae Philadel oc. 
tor —Pres., Onhers 


eon; Treas., RS J. F tenet Ir.: hee & 


(6) Beaver Valley Traction.—aA trolley road. 
iy * oT sae * stock was acquired by the Philadelphia Co. of Pitts- 

ORGANIZATION .-—Incorporated in Penn. In perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Ce., purchased Aug. 8 1891, arava them as one road under 999-year 
lease. Charter an fran chise rpetual 

In 1900 stock was in from $300 000 to $1,000,000 and then 
agg A the stock a property of the People’s Electric Street Ry. of Roches. 

a Grandview Electric Street Ry., the Rochester & Soaaes 

iscerie St and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., tne Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
has any separate bond issue. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


Interest. ee or 

1905 5 cur M-S 125,000 Mch 1 1935 
Trustee. 

Are guaran- 


, S. L. Tone; Sec., W. B. Car- 
“Taitohell: 


STOCK ANID BONDS.— Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... -... --..--. F  § rarer: 
zd mtge $100, 000 ($500) 1895 6¢A-O ‘100,000 Oct 1 1915 

(RE RRE SE ae  RE roneC c*{/Int. at vee Trust Co., Pittsbu h. Trustee. 
ist con mtge $1,000,000 gold Me tad 5 ¢g A-O 675,000 Oct 1 1950 

I habitats fc ahha ni eee te ee */Int. at Pa. Co. for Ins. on Lives & Granting 


An ahs Philadelphia, Trustee. 
1903 5 ¢ M-N 700,000 Nov 1 1953 
Int. at Northern Trust Co., Phila., Trustee. 
People’ s Elec Street Ry 24 1895 6F-A 25, 000 Feb 20 1915 
mtge gold Interest at Union Trust Co., Pittsburgh. 
Bonds.—Of the $1,000,000 consols, $125,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 


of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.06 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Fails, to Beaver and Vanport and to Rochester and Conway. 
with 90-Ib. and 73-Ib. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous wr. 

OFFICERS.—Pres., J. Callery, Pittsburch; V.-P.. Tone; Sec., 
WB. Cassia: Tee 03) Braun Jr.; Controller, C. 8. Mitchel! — Vv. 77,p. 
1224, 2158: V. 81, p. 506, 1664, 1790: V. 87, p. 345. 

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 

‘ ORGANIZATION.—Incorporated in Pennsylvania Jan. 
Franchises ae. Capital stock $235,000 ($50 par), 
Philadelphia Bonds authorized, first mortgage gold, $1,500,000; 
issued, $750 ry all owned by the Philadelphia Co.; dated July 1 190 . 
due July 1 1938. Int. 5%, payable Jan. and 4 ‘at company’s office, 
Pitts. RE. Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phila. Co. 

ROAD.—Operates 14.99 miles In and between Baden. Beaver County, 


and Leetsdale, Allegheny County, Pa. 
ELECTRIC LIGHTING AND ILLUMINATING GAS. 


(1) Pyauesne, Light Co.—Entire stock is owned by the Philadelphia Co. 
In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila. fo (V. o4 p. 560 0), and in Nov. 1912 it was merged with the Monon- 


Gen a $3,000 000 ($1 or 


“~~ = fe e—-— Fe — e e— = 


23 1908. 
all owned by 


ahela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 
t increased its stock from $3 ,000,000 to $25, 000,000 ype oy to acquir- 
ke control of the electric-lighting properties owned by the Phila. Co. 


Merger effective Jan. 1 1913 
Owns entire stock of the Allegheny County Lt. Co., the entire stock and 
$238,000 bonds of the Southern Ht., Lt. & P. Co. and $848,100 stock of 
the Penna. Lt. & Pow. Co. On Dec. 31 1912 leased for 50 years the Alle- 
gheny Co. Lt. Co., which in turn leases the Southern Ht., Lt. & P. Co. and 
onongahela Lt. & P. Co. for 900 years from Jan. 11 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $25,000,000 ($100)__.. --.. » a $20,884,200 Mar.’13,1% 
Bonds of Leased Cos.— 
Allegheny Co. Lt. Co—East! 1895 27488,000 Feb 11915 
EndEILtCo istM $500,000 | Int. at Fidelity 1 Title & Tr. Co., Pittsb., trus. 
Southern Ht, Lt & P ist M 300 000 Dec 1 1949 
$300,000 ($1 ,000) gold___-_|Int. at Colonial Tr. Co., Bittsb., trustee. 
Monongahel a Lt & ist M/{ 1899 1 700, 000 June 1 1949 
$1,700,000 ($1,000) gold__;{Int. at Me = Nat. Bank, Pittsburgh. 
Union Trust Co. of Pittsburgh, trustee. 
x Remaining $12,000 are owned by eames Light Co 
Dividends .—1st quar. div.—1% %— pa “3 beau 31 1913.—V. 93, p. 49; 
V. 94, p. 564; V. 95, p- 1748; V. 96, p. 


(2) Pennsylvania Light & Power Se 
$848,100 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. in Penna. Jan. 141901. Oper.se 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,000,000 ($50) ___._.. ---- RRR Spite 
Penna*Lt, Ht & Pow tet 1901 6 A-O 150,000 April 1 1916 
_ $150, 000 ($1,000) Int. at Colonial Trust Co., Pittsb., trustee. 


~ (3) Consolidated Gas Co. of Pittsburgh. 

All the common and $30,850 of the pref. stock is owned by Phila. Co. 

The" Consolidated Gas Co. operates under a perpetual charter, and with 
the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only gas-manufacturing companies in the city of Pittsburgh and the exclu- 
sive right to manufacture illuminating gas is vested in them 

Owns entire $2,000,000 stock and $2,000,000 bonds of the All h 
Illuminating Co. and pledges them under its first mortgage. 


ee: . 
aturity 


STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common $4,000,000 ($50)__.. ---. -----.... SD mcsinta cette aliie 
Pref 47% cum $2, 500,000 ($50). 4 ‘2,000,000 Feb 13; 2% 
First’ * mortgage : $5, 000 ,000 71898" 5 gl F-A 5,000,000 Feb” 1°1948 


(31 BOG) ME ck ncnvciineo< Maryland Trust Co., Baltimore, trustee. 
' Int. on bonds is payable at Brown Bros. & Co., N. Y., and Alex. Brown 


& Sons, Baltimore. f* t ©’ tek un we tee rei ee 
(ey South’ Side Gas Co. ~ ' em 
15,089 shares of stock are owned by the Philadelphia Co. 
ORGANIZATION ——Incorp. Jan. 25 1882 in Penna. Stock auth. and 
issued, $500,000 ($25). First mtge. 5% gold bonds, $50,000 ($1,000). 
Int! F.-A. at Fide ity Title & Tr. Co., Pittb., trustee. These bonds are 
due Aug. 1 1913 and funds are deposited with trustee to retire same. 
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WEST rN. A. ,RCTION & WATER POWER CO 

ORGANIZA .—Formerly the Black River & Water Power Co., but 
in 1911 was sporguakiol and capital increased and name chan to above 
title In accordance with plan of Am. Water Works & Guar. . in V. 94, 

. 984. (See also detailed statement of that com mpeny in V. 95. p. 1537). 
he West Penn. Traction & Water Power Oo. leases for 990 years the 
West Penn Trac. Co. at a rental — to pay all operating and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 
com. stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Cheat River Hydro-Elec. Co., the West Penn Trac, Co. owning the re- 
maining $1,500,000 stock. 

In Nov. 1912 closed a contract for the complete electrification of the large 

of the Apollo (Pa.) Steel Co. and negotiations with several more 

plants are under way. . 95, p. 1333. 


STOCK— Dto. Paid. Outstanding. Last Divid'd- 
Common, $20,500,000 ($100)_....-.-.- pie § GENER IEED sawcnccdnedeo 
Pret, $6,500 000 ($100), 6% cum.._... Q-M 15 6,497,400 Mch.'13,1 14% 
vidends.—On 1%% a ere organization. 
EARNINGS. on 12 a. end. mw 1 (all companies), Vv. 96, p. 418. 
Year— aft. Taz. Fixed Chas. Bal., Sur. 
BED snckidtcesiiaetineristbeite *$3, 408 "586 1, 579 127 $1,029,749 $549, 378 
Be ik icciticeinnicn nti iene : 28 ,148 ,006 763 ,276 384.730 


* Wheeling Tracti n earnings inclu ded for 3 months only. 

R perates about 301.72 miles of track. 

OFFICERS.—Pres., W.S. Kuhn; V.-Ps., J.S. Kuhn and C. W. Scheck 
Sec., Byron Trimble; Treas., J. B. Van Wagener —V. 94, b. 984, 1318, 
1628; V.95, p. 237, 208, 358, 1275, 1333, 1543; V. 96, p. 418. 


(1) West Penn Traction Co.—(See Map on page 106.) 

Practically the entire com. stock is owned by West Penn Trac. & Water 
Power Co., which company also leases the West Penn Trac. Co. for 990 
years See V. 94, 984, 1187. 

ORGANIZATIO! —Incorp. in Penna. in May 1910 to take over the 
control of West Penn Ratiways oo oe * plan in Ry he . 628. 

West Penn Trac. owns all . coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. poms all lighting and power com- 
panies in Greene and Washington counties and in the Ohio = Valley 
west of hag e from Glenfield to Aliquippa. V. a, B38 16 

In Nov. and Dec. 1911 and Feb. 1912 acquired the 
Ry. Co., Kittanning & Leechburg Rys. Pas 1 cene & egheny Valley 
Trac. Co., ar Valley Lt. Co. (V . 561), Kiskiminetas Valley 
Elec Co. and by aren y lec. Lt. Co.; * ia = April 1 1912 uired the 
Butler Lt., Ht. & Motor Co. On Oct. ‘1 1912 secured control of — 
Traction Co. Aise owns 75% of the stock of the Hydro-Electric Co. 
W.Va. In 1913 purchased the Oakdale & McDonald Street Ry., a 4-mile 
line between the points named. 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 


STOCK AND BONDS— Date. Intrrest. Outstanding. Last Payment 
Common, $6,500,000 ($100)_. -._. Q-M 15 $6,500,000 Mch.’13, 1% 
Pref, $1,625,000($100)6% cum _. Q-J 15 1 ,625, 000 Apr.’13, 1% 
First mtge $25,000,000 of te 5 J-D 7, ‘449, 500 June 1 1960 

($1,000 and $500)... ._- */{Int. at a ye Trust Co. .. N. Y., trustee 
Kitt & Ford City lst M $27, —) 1898 5 M 27,500 Dec 1 1928 

gold ($1,000) sink fd - c* Union Trust Co., Pittsburgh, Trustee 
Pittsb & Alleg Vall ist M 8-5} 1910 5¢M-N 0 May 1 1940 

($250, $500 & $1,000)___c* /Int. at — Dep & Tr. Co. of Pittsb., Trus. 
Alleg Vall St ist M $2, 000, art 1906 5¢F-A 1,680,000 Feb 1 1936 

g not redeemable. -. -- c&rjInt. at Union Trust Co., Pittsburgh, Trustee. 

Bonds.—Of the ist mtge. bonds $9,175,000 are reserved to retire ist 
mtge. bonds and prior liens of West Penn Rys. and $8,375,500 are for 
extens. and betterments at 90% -® cost. As additional security entire 
stock and all the outstanding coll. bonds of 1910 of West Penn Rygs. 
are deposited under the mire. See em ~ B of bonds and property in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. Subj. to 
call on any int. date at 105 and int. Stock of the Kiskiminetas Valley 
Elec. Co. ts also pledged as collateral for the bonds. 

Divitden tial div , 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 1 4% was paid, and same amount quar. since, toand 
incl. Apr. 1913. Oncom., ist div., 1%, paid Dec. 1910. In1911, 4%: 
1912, ch., 1%; June, 1% %; Sept., 1%%; Dec., 14%. In 1913, Meh 


O- 

ARNINGS.—Included in West Penn Traction & Water Power Co. 

OPERATIONS, &c.—Operates 212 miies of track. Numerous ex- 
tensions are under construction and roposed. 70-lb. T rail in 
country and heavy girder rails in cities and towns. 326 cars. 
The towns served by the trolley lines include Duquesne, McKees- 

rt, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 

ro e, Latrobe, Apollo, Leechburg, Ford City, Risisontnt. Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended rapidly; it furnishes 
service in above cities (except McKeesport), and in addition the towns of 
Waynesburg, Washington, McDonald, Ambridge, Sewickley, Edgeworth 
Leetsdale, Economy, Woodlawn, Aliquippa, Butler, Lyndora and other 
comns, — 125 cities and towns within a radius of 70 miles of Pittsburgh 


OFFICERS ——Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 

Scheck; Treas., J. B. Van Wagener at . 90, p. 1556, 1615, 1678; V. 91, 
. 39, 398, 590, 1027, 1255, 1329, 1712: V. 92. D. 457, 597; V. 93, D. 165 
. 94, D. 561, 623, 769, 984, 1187: V. 96, p. 1023. 


(a) West Penn Rail ways Co.—tTrolley and electric lighting. 

The West Penn Trac. Co. (see above) acqu control of company per 
wt be at by West Penn Rys. shareholders in Feb. 1910) in V.90, 
Dp , 

ORGANIZATION. —Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
age eg & Monongahela Valley Ry., the Connellsville Suburban Street 

the Greensburg & Southern Electric Street Ry. and of 10 electric 


hen Valley St. 


li ghting companies in various cities and towns tributary to the road. In 
ay 1906 acquired the controlling interest In the McK rt & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 


to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a a yd of the stock of 
the Pittsburgh McKeesport & Croemaners Ry. V. 83. 285. 

On Sept. 1 1910 ehareholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V.90,p 1297; V. 91, p. 39,590. 

STOCK AND BONDS— Interest. Outstanding. Maturity 
Common $3,250,000 ($100)... ___. $3,250,000 In 1912, 6% 
Pref $2,750,000 5% non-cum 

SRR Reig AR on SS 9 a 5 Q-F 2,750,000 May’13,1% 
First mtge $6,000,000 gold + 5¢ A-O 5,651,000 Jan 1 1931 

($500 and $1,000) at Colontal Trust Co., N. Y., Trustee. 
Coll trust mtge $6,000,000 ¢ i9i6 A-O 1 287, 000 Jan 1 1931 

ot aoe Fo 000 &$50, 000) -rjTrust Co of America, New York, Trustee. 

McK & C ist con mt 1901 5 J-J 2,842,000 Jan 1 1931 
‘= 500,000 ($1,000), go d. ag ag Colonial Trust Co. .. Pittsburgh 


Cannot be called AY LATS yy 
Con Sub St Ry mtge, $175,-| 1902 5i¢J-J 175,000 Jan 1 1932 
a Int. at Colonial Trust Co., Pitts., Trustee. 


Bonds.—In addition to the sues given above, there are $349, 000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys. $2. no os of Pitts. McK. & Connells- 
Ry.. a 600 of Greensb. & Sou. -» $792,550 of West Penn 
Elec. Co., $238 8,500 of Westmoreland . * eas + +: Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were cuar., Dp. & |. by the Pitts. McK. & Con- 
serine Street R All the coll. trust bonds were taken at par by West 
ar i pres. < Co. Int. ts payable at agency of company, N. Y. City. Not 
su 
Dividends .—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. May 1913. On 


co 1910, 2%; in 1911 and 1912, 6%. 

ROAD —lIncluded in West Penn Traction Co. 

OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Seo., C. W. 
Scheck; Treas., J. B. Van Wagener, all of Pittsburgh.—V. 86, p. 422, 


411; V.88, p. 508: V. 90, p. 448, 504, 561, 628, 1297: V. 91, p. 39, 590. 





(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 


ORGANIZATION .—A consolidation on June 28 {901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry ranchises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK Rf BONDS— Date. Interest. Outstanding. Maturity. 


NB ea SS SEES ap ge Sgt SS S00 BON eee aks 
ist M, $i, 500,000 ($1, 000). 1901 g J-J 1,500,000 July i 1931 
gold (uimbbidcasdtimaaben t. at tartitenns Tr. Co., , Trustee. 
-- oa Manufacturers’ Tr Co. "Proviheben. R.I. 


tes 29.72 miles of track from Trafford City (where 


ROAD.—Owns and 
th the s Pittaburet Rys. Co.) through Jeannette and 


connection is made wi 


mange Y Youn yess and ag ag 74-1b. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 
plied by the Westmoreland Electric wa 

OFFICERS.— Huff; V “fe -- W. S. Kuhn; Treas., 


J. B. Van 
Wagener; Sec., . A. Coffey.—V. 76, D. 811; v. 83, 


yron 
Dp. 1525; V. 84, p. 221. 


b) Wheeling Tr Traction.—A trolley road. 

nO the West Penn Trac. Co. trol. 

ORGAN IZATION fo eermenses Jan. P. 901 2: a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Whee ling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
Qwns the entire capital stock of the Steubenville & 

etock of the Wheeling & W 
activun Co. See latter company be- 
3D. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 
In Jan. 19111 increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of franchises perpetual, remainder run ed 1958. 


i Teimble: Supt., M 


uired con 


STOCK AND BON a. Date. steps Outstand Last aie ,&c. 
Stock $2,500,000 ($100)_..... .-..- oe 336 300 Feb = ae 1%% 
Wheeling Tracti on a oor | yb oid § 25 -J 2, ,000 Jan 1931 

$2,500,000 ($1,000, $ Trust Co.. Cleveland, trustee. 

nstehioliiitnttincmaiatene: dit od yw wesarans at Nat. Bank of Commer N. Y. 


onds iret mtge. bonds oan be. called on any int. day at 105 5 and int. 
upon 30 days’ notice. V. 95, 
Diotdends .— v..1%,W a ana Jan. 101903, and 1% was again paid 
July 1 1903. None = July i909, when 1% was paid; in 1910,3%; in 1911, 
4%. Ini eit. Jan., 14%; Apr., 1%%; July, 1%%; Oct., 1%%. 


1913, Feb. 
EARN NG -—For cal. year 1912, Ory ee _— net after taxes, 
$387, 660; wo charges, $163,286; bal., $224 
ROAD.—Owns 41 miles of track in Whoellag ~ ig extending to 


Bridgeport, Moundsville, Bellaire, Benw and Martin’s Ferry. 
OFFICERS .—Pres., W.8S. Kuhn: ist V.-P., J. 8. Kuhn; sal f= & Gen. 
Mer., Geo. O. Nagle; ‘Sec., W.A. Shirley; Treas., a n Wagener.— 


V.92.p. 796, 882: V. 93, D. 1727: V.94, p. 1628; V. 95, Dp. 237, 298. $19. 892. 
(a) Steubenville & Wheeling Traction Co. 


ORGANIZATION.~—This company In Sept. 1905 acquired by deed all the 
oroperty of the Steubenville Mingo & Ohio Valley Traction Co., subject to 


the $150,000 bonds of that company in table below. V. 81, p. 1101. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I Be ee FO eee ae 
First m $650, 000 guar oeti. ge ¢ M-N 500,000 May 1 1935 
FP AMSEAEE Gk Rag t. at ¢ Dollsr pat & Tr. Co., Wheeling,trustee 
eub & Ohio Val ist ar 1900 117,000 Jan 1 1920 
mtr $150 ,000¢8 ot .000) _c* (Int. at one f+ of Ameri , N.Y , trustee. 


Bonds.—Of the $659,000 new bonds, $117,000 are reserved for prior liens. 
The new bonds are subject to call at 102 & int. No sink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville | ingo & Ohio Val. bonds ts subject to call at par on 3 mos.’ notice. 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Ray- 
and,O. Power house tis located at Brilllant.—V. 81, p.1101. 


>). Mog Traction Co. 


6 control was acquired by the Wheeling Traction Co., which 
a. Avs bus + ~o of stock. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
eet. See See oc nsnae seek weoaoen lain GRR cat epee 
First mtg yore 000 ost 1903 5¢A-O 


500,000 April 1 1933 
($1,000 and $500) _.__._c* |Int. at Knickerbocker Tr. Co., N. Y., trustee 

Bonds.—Are subject to call on any iaterest date to 1912 at 105 and int.. 
thereafter at par and Int. on 30 days’ notice. 

ROAD.—Operates Lyte miles of track from Wheeling to Leazureville; 
mostly on private right of w wy: County ‘pee are perpetual. Stand- 
ard gauge: 70-lb. T and 90-Ib. girder ral 

(c) Bellaire South Western Traction Co. 


ORGAN nae ht pg -—Incorporated in Ohio. 
Wheeling Tr 

STOCK AND ‘BONDS— Date. 
Stock, com, $500,000 ($100)_.  _._. 
ist mtge, $500 ,000, eels} 


Stock is owned by the 


tex 
1906 5 ¢ M-N $65,000 Nov 1 1926 
($1, FSS ee ré&c* /Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 
ds.—Redeemable at 102. Bonds are guaranteed p. & I. by the Wheel- 
ing 4 Co.; they are to be used to construct the road. 
ROAD.—Operates 2 miles from Bellaire tu Shadyside. 


(d) Wheeling & Western Ry. 


ORGANIZATION .—Incorporated in Ohlo in March 1901. Stock ($500 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000; issued, 
$235,000. Owns 7% miles of track between Wheeling ‘Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Railways Co. for the use of their 
ae bee 6th ~~ — Penn. Ave., Pittsburgh, to Etna. Private right of 

ut 

STOCK ANT D BONDS. — Interest. Outstanding. Maturity 
Common $1,500 000 ($50).... ..-. ....-.-.. - 7 _. Be eeeasecss 
lst mtge $1,500,000 ($1,000) 1905 5¢M-N 1 ‘500 ,000 May 1 1935 

MB Ae BR te th ns a ES c ws ba ~ at Pitts. Trust Co., trustee, or Colonial 

Trust Co., New York. 

Bills payable June 30 1912__.._._....__.......- 982,500 

Bonds.—No sinking fund and bonds are not subject to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of Watch 5.4 miles are over the tracks of the Pittsburgh Railway 
Co Gauge, 5 .2%in. 75-lb. T and girder rails; 18 cars 

WARNINGS. —For 12 mos. end. June 30 Hg 8 gross, $2 24,250; net, 
$65,676. In 1910-11, gross, $209,120; net, $52,2 

OFFICERS. —Pres., Geo. Heard, Pittsburgh: v. -P., Chas. Tennis, 
Pittsburgh; Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Gen. Mer. .< C: 
Carpenter, Butler, Pa.—V. 84, p. 1552. 


ety ey Rae HARMONY BUTLER & NEW CASTLE RY. CO.—A 
olle 
ORGANIZATION. —Is a consolidation in 1906 of several small co 








erry ante Feb. 1910 authorized stock was increased from $3,000, 000 "to 
STOCK an. BONDS.— Date. Interest. Outstanding. Maturity 
ee ae BF Bape had 
lst _— $3, 500 ,000 gone 1906 5¢J-D 2,500,000 June 1 1936 
ED ee fe */Int. at Union Trust Co., Pittsburgh, Trustee, 
pe ny ® The $1,000,000 a ssued are reserved for future extensions. 


ROAD.—Operates 75 miles of track trom Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh © 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle, 
Remainder put in o tion on Nov. 14 1908. Is WT"E >t an exten- 
sion from Ellwood City to College Hill, Beaver Falls, 64 miles. 


OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; . 
Ht Wad eggs; Sec 


and 
Treas., S. dell: Supt., Harry Ethred: . 83, 752; V. 90, p. 
447; V. 92, p. 263 ssi ” oe 


RR 
PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Delaware & Hudson Co. owns entire stock and bonds. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). tag * mtge. 6% 
gold bonds of 1896, due 1926; int. J-J at Continental Trust Co., N.Y., Trus- 
tee; authorized, $100, 000 issued* $80,000 
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Dividends —Annual oy; in 1910, Jan., 4%; in 1911, Jan., 5%; in 1912, 
Jan., 6%; in 1913, Jan., vd ng oe 


EARNINGS .—For year Dec. 31 1912, gross, $31,573 net 
$12,648; taxes and fixed cherees. 7,590; divs. (5%), $5,000: surplus, $58, 


ROAD.—Owns 7.78 miles of track: rail, 50-lb. T.—Pres., E. N. Sander- 
oom V.-Ps., C S. Sims and W. H. Williams; Sec., & Aud., W. H. Elder; 


eas. & Gen. Mgr., H. L. Barber; Asst. Treas., H. F. Atherton; Comp., 
W. H. Davies. 








PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY. 


ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth & Kingston Street R ~f and Pie 
Brockton & Plymouth Street Ry., and in Nov. 1900 name changed as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
business in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petu 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, com, $295,000 ($100)... -... -....-- Ceeaeee een écecas 
Pref $110,000 ($100) 6% cum 

(redeemable at 112) -....--J---- M-S 15 110,000 Mch15'13 3% 
ist mortgage $300,000 = 1900 4%¢4J-D 260. 000 Dec 1 1920 

Se OOD wiicitin térindatdin *{Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds .—$35,000 bonds in addition to amount reported outstanding are 
held in treasury. 


EARNINGS.—For year ending Dec. 31 1912, gross, $120, oe: net, after 
taxes, $29,136; int., $12,554; divs., $6,600; A ee wth $9, 982 


Dividends .—An initial dividend—3 %—was paid on pref. Sept. 15 1909. 
Same amount semi-annually since to and including March 1913 


ROAD .—Plymouth through Kingston, Pembroke and Hanson to White 
man, 24.4 — of hog ne Fg yy a bl other om. Also leases 1 
passenger car from Blue n as traffic agree- 
ment with the Old Colony St. R ay State St. 

OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, Wm. T. Crawford; Treas.., ‘Henry B. Sawyer; Gen. 
Megrs., Stone & Webster aes. Assn.—V. 77, p. 2158; V. 88, p. 748. 


POMEROY, OHIO. 


on Ny ANH ELECTRIC RY. & POW ER CO.—A trolle 
ION .—Incorporated In 1900. Owns all 
(s50t 000) of the Pomeroy & Middleport Electric Co. 


auge 
y:). 








Bap capital stock 


STOCK AND BONDS.— Date Interest. Ome. Maturtty. 
I peer 
lst mtge we pe gold($100, } 1900 5¢J-J 315,000 July 1 1924 

Bes UE eto kococcces Int. at Columbia Ave. Tr. Co. Phila., Trust 


pti bespe .—For year pie June 30 1912, gross, $59,429; net, $19,- 
798; other income, $6,810; int. and taxes, &c., $18, 366; surplus, $8, 242. 
ROAD.—Owns and operates 12 miles of road extending through Mid- 
dleport. Pomeroy Svracuse and Rarine. Ohio. 
FFICERS.—Pres., I. L. Oppenheimer; V.-P., E. Mendenhall; Sec., 
. K. Trimble; Treas., Irvin Barndt. General Office, Phila., Pa. 


PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 


ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 








& Power Co 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss i ia italien mally - ::ndguhmaptiin _ See eee 
Mortgage, $70,000, gold- Sel ay S g A-O 70,000 1968 
Int. pay. at office of trustee Orange im or. Co., Middletown, N.Y.,Trus. 


Ronds .—Subject to call at 105 on any interest ‘day 
ROAD.—Operates 4.3 miles of track. 70-lb. T cod 93-lb. girder rails. 


8 cars. 
OFFICERS.—Pres., Thos. Watts: Sec., John Bright; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158, 296. 


TLAND, IND. 
THE MUNCIE & PORTLAND TRACTION. —A trolley road. 
ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Colineee.. G1 Bee Bee Gebeeics ceee 3 3 adousce OE SE « scat kak ode 
ist mortgage, $1,000, ged 1905 5¢J-J None. July 1 1935 

($1,000) eold. No s. f.c*/Int. at American Trust & Sav. Bk., Ch., Tr. 


Bonds.—$900,000 bonds in treas ury. 
~on es = Operates 32 miles of track between Muncie and Portiand, Ind. 
ra 
OFFICERS.—Pres., B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball; 
Treas., F. C. Ball, all of ‘Muncle, Ind.: Gen. Mgr., E. B. Lincoln; Aud., 
E. J. Skehan, both of Portland.—vV. 82, p. 1438. 


PORTLAND, ME. 

BERL AND COUNTY POWER & LIGHT Co. 

ORGANIZATION .—Incorp. in Maine Mar. 14 1907. Has oovmre uired ed 
merger all ony pr operty, rights and franchises of the Consolidated 
Co. of Maine, Portland Lighting & Pow. Co, and Portland Elec. Co., ne ie 
it had previously controlled; owns practically all of the common stock of the 
Lewiston Augusta & Waterville St. Ry. and has leased the Portland RR. 
Co. for 99 years. See V. 94, P 826. On Dec. 18 1912 purchased entire 
stock of Ossipee Val.Pow. Co. Does the entire electric light and power busi- 
ness of Portland and vicinity; through sub. cos. operates the street railway 
system of Portland, with suburban lines to South Portland, Cape Elizabeth, 
Soco, Old Orchard, Westbrook, Gorham and South Windham. Also city 
and interurban lines of the Lewiston Augusta & Waterville St. Ry. from 
Waterville to Augusta, Gardner, Sabattus, Lewiston and Brunswick, thence 
to Bath and Yarmouth, where it connects with Portland RR. 

Franchises both for the company and its subsidiaries are either perpetual 
or terminate a. ners to 1938. 








STOCK A Date. Interest. Outstanding. Maturity. 
Common $2700.00 I LO, oe Pe cocheannat 
Pref $2,300,000 ($100) 6%) -_ _. Q-F 2,300,000 See text 

cum.; red at 120 & accr divs 
ist & ref mtge $10,000, a}, 1912 5 M-S 1,700,000 Sept 1 1942 

RR Windsor Tr. Co., N. Y., Trustee. 

Port Elec Co pref stk $500,000 
($100) 6% cum (see text)_. ___- 500,000 See text 


Quar. 
1906 5 F-A 1,500,000 Aug 1 1926 
Int. at rerun? Trust Co., Portland, Trustee 
1901 ry A-O 500 ,000 April 1 1921 
Consol Elec Lt Co ist tee) 1900 4% J-J 500,000 Jan 1 1925 

($500 and $1,000) gold___{Int. at Vatga 5. D.& Tr. Co., Portland,Trus 
Consol Eec Lt Co deb $150, 000 1908 % 70,00 0 See text 

Stock .—$2,696,100 of co.’s com. soahl and $1,500, 000 pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The company 
has the option at any time to redeem all or part of the Portland Elec- 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con 
sent of owner, red. pref. stock at less than 115. Pref. stock falls due and is 
vee on Aug. 1 1926 at par and accr. divs. There are $500,000 Port. 

lec. Co. 2d mtge. bonds deposited to secure that cos. pref. stock. 

Bonds .—Of the remaining ist & ref. mtge. bonds $3,085,000 are reserved 
for prior liens and $5,215,000 are for extens., 
tions under certain restrictions. Subj. to call on any int. date at 105 and 
int. on 60 days’ notice. Bonds have a depreciation and trust fund beginning 
July 1 1915 of 1% per annum of bonds out, but not less than $20,000 a year 
for purchase of bonds at not over 105-and int. or for replacements, extens. 
and add’ns. Int. payable at A. B. Leach & Co.,N. Y. V. 95, p. 361. 
Port. Elec. 1st mtge. bonds Nos. 1 to 375 are callable on 5 weeks’ notice on 
any int. date at par Any or all remaining bonds are red. at 110 and int. 
Sk. fd. of 2% per ann. of bonds out began Aug.11911. V. 90, 1243. 
Consol. Elec. Lt. debs. now outstanding are due $15,000 each eb. 15, 
$60,000 having been retired. 


Port Elec Co 1st M $1,500, cae} 
g ($1,000) sink fd___c*&r 
PortLtge & Pow ist mtge aids a 


add’ns, impts. and acquis!i- 


Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 


-- 





EARNINGS.—Of combined properties for year ending Feb. 28 1913. 
$2,161,845; ‘net, after taxes, $948,754; int., $657,111; pref. div., 
94, 000: "surplus, $197, 643. 


PROFERTY .—Owns and operates 3 hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
pet plant in Portland, combined capacity 22,100 h.p., with transmission 

ines to Portland, covering entire city and suburbs: also to Sanford, Me. 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; Treas., Chas. F. Berry; Gen. Mer & Clerk, Harry B. Ivers. 
—V.92, p. 465; V. 94, p. 350, 701, 826; V. 5. D. 361, 1206. 

(1) Lewiston Augusta & Waterville Street Ry.—aA trolley road. 

Cumberland County L. & P. Co. owns practically all the common stock. 

ORGANIZATION .—Incorp. in Maine as _ Auburn Mechanic Falls & 
Norway St. Ry., but in 1907 changed name to present title, and 
Tepe eng runswick & Bath St. Ry. (which owned the Brunswick & 

Lewiston & Auburn RR. and Bath St. Ry.) _ — 
a consolidation in May 1902 of th Augusta 


red Gardiner Ry. 
& Gardiner RR., the dy tag Elec. Lt., Ht. & Pow. "Oe. and the 
. Ry. 


Le 
eae the Auburn & Turner RR., 


at foreclosure on Sept. 25 1911, V. 93, p. 1787). Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400,000 ($100) .... -.....-... MEEEe snccoosenee 
Pref, $600,000 ($100) 6% cum. .... Q-F 600,000 May’13,1% 
First and refunding mort-)} 1907 5 ¢g A-O 1,700 000 Apul 1 1937 

» $5,000,000 (31 eect Int. at Old Colony Tr. Co.. Boston, Trust. 
intl: clase cider ta assem esta ss te Philadelphia. 


eip 
Ry 349, 000 June 1 1913 


J-D 
red at 101 an at J. oe Ww. 5 eee & Co., New York. 


gold 
Notes $500,000 ga ($1, 000 | 


gee of the Lew. Bruns. & Bath St. Ry.— 
First mortgage $1,000, ace 4 1898 5 M-S 845,000 Mch 1 1918 
ahi ($500 & $1,000)_.--- at fF Trust Co., Augusta , Me., trust. 
Bath St y ist mtge$300 -—s) “1803 g J-J 70,000 July 1 1913 
oe i }”) Waa Int. at Mak Trust Co., Boston, trustee. 
rities of the Aug. Win, Gar. Ry.— 
Aug. H & G,gen mtge — "7 4 J-J eas 000 July 1 1951 
VOR « ntinnnnctibein at Anengte Tr. Au ugusta, trustee. 
Aug Win & Gard ist M $250. - 1908 4¢J-J “i560, 000 July 1 1952 


Aug Win & Gard gen M $125,- 000 Jan 1 1935 
000 ($500 and $1,000) golds Interest at Augusta Trust Co., Trustee. 
Bonds.—The $5, 000, 000 ist & ref. M. bonds are subject to call on any 

int. day at 107% and int. No inking fund. $1,415,000 are reserved for 

prior liens, $466,000 are deposited to secure the 2-year notes and $1,419, 000 

are reserved for extens. an impts. The Aug. Winth. & Gard. Ry. gen. M. 

5% bonds of 1905 are subject to call at par on any int. day on 65 days’ 

notice. The mortgage is closed. The Aug. Winth. & Gard. Ry. ist 

% bonds are exchangeable for 4% pref. stock of the same co., which stock 
aan the same security as the bonds and matures at same time. $82,000 
have been exchanged. The Aug. H. & Gar. gen. M. 4% bonds are ex- 
changeable for 4% pref. stock of the same co., having the same security as 
the bonds and maturing at the same time. $194, 000 have been exchanged. 

Series ‘‘A’’ notes are secured by deposit of $466, 000 L. A. & W. ist & ref. 

bonds at 75. Union Trust Co., New York, trustee. 

Dividends .—On pref. 1%% quar. from Aug. 1910 to and incl. May 1913. 

EARNINGS.—For year ending Feb. 28 1913, gross, $631,259; net, after 
taxes, $242,589; int., $173,146; surplus, $69, 443. Revenue passengers 
carried in 1912, 10, 817, 378. oy 

ROAD .—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 

Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 161.4 miles. 

98 passenger, 24 freight and oxpeees cars, 11 snow plows and 23 misc. cars. 

Does — and power business Freeport. —V.92, p. 659; V. 93, p. 1787; 


V *. 
FRICERS. —Pres., John R. Graham; V.-Ps., H. L. Clark and Frank 
Silliman Jr.; Treas., CG. A. Pearson Jr.: .; Gen. Mer. & Clerk, H. B. Ivers. 


» Portland Railroad .—Trolley. 
Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 

Lt. Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 

ORGANIZATION .—Chartered Mar. 1863 under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Shore Ry. wine Elizabeth St. 
Ry., Portland & Yarmouth Elec. Ry. and Westbrook Windham & Naples. 
These companies are operated under lease and practically all of their capital 
stock, together with the entire issue ($350,000) vot ist M. bonds of the Port- 
land & Yarmouth Elec. Ry., has been pledged as security for the consol- 
dated mortgage bonds of the Portland RR. 


000 conv($1,000 & $500) gc* j,19 Brey aK A Tr.Co., Augusta, Me. 
g 


STOCK & BONDS.— Interest. Outstanding. Maturity. 
Stock $2,000,000 na gu($100) __-_- 5 F-A $1,999,000 See text 
PortRRistM$500,0 a ta oe 1893 5 g M-N 500,000 Nov 1 1915 
Portland & Cape Eliza ist M) 1895 5 g M-N 400 ,000 —. a 1915 


Rog 000 oul ($1,000) ____fInt. at Amar. Tr. Co., Boston, Tru 
rt RR ist con $3,000, ) 1901 3%¢J-J i ,600 ,000 oo" i "1951 

(31, 000 & $500) gold __ _c*{Int. at Porti'd Tr. Co., Port., Trustee. 
Port RR notes $600,000 wr 1911 4%2¢J-D ‘450, 000 Dec. 1 1916 

($1,00 c*{Int. at Union Safe Deposit & Trust Co., Portl. 

Bonds. ” ot ‘the auth. issue of $3,000,000 consols, $100,000 are in treas- 
ury, $900,000 are reserved to retire prior liens and $400,000 are held for 
extensions. Bonds can be called at par and int. on any int. date after 
July 11931. V. 73, p. 139; V.91,p.871. Portland RR. ist M. 4s of 
1893 fell due May 1 1913, but were extended to Nov. 1 1915 at 5% Port 
land Railroad Company guarantees interest on $400,000 et E of the 
Portland & Capé Elizabeth Ry. but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601. 

Dividends .—The following divs. are on old stock prior to lease. 
an — to — oS "00. = } bd = ys by + —— 11 incl. sig otha 

Fs ann. 

ROAD .—Operates 106.8 miles of track jg BR suburban lines 
to South Portland, Saco.Westbrook, Cape Elizabeth, Gorham, Old Orchard, 
and South Windham. 210 passenger, 6 express and 39 work cars. Two 
steam power plants, 6,100 h. p. capacity. 


EARNINGS.—For years ending Feb. 28 and 29: 
1912-13. 1911-12. 1912-13. 1911-12. 
Gross earnings_._$991,339 $961,039 | Interest____...-- $123,249 $113,210 
Net, after taxes... 294,485 240,333|Surplus_____---- 171,236 127,123 
OFFICERS .—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry. 
Office, Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 


352, 827 





PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 108.) 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. ee On March 21 
1912 acquired the Mt. Hood Ry. & Power Co. v. 94,p.983. During 1912 
sold the railway pr gg in Salem for $355,333 and va Willamette Falls 
Ry., 9 miles in length, for $170,000. It now owns and operates practically 
the entire street railway and all electric-light and power plants of Portland 
and the entire electric-light and power business of Oregon City, Silverton, 
Woodburn and several small towns in Oregon, and also Vancouver, Wash., 
and in addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Railway franchises in Portland expire in 1932 and 1933" Light and 
power presser in Portland and Salem are perpetual; in Vancouver they 
expire in 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect, sustains the franchise covering portions of 40 streets 
by City Council April 28 1909 over the Mayor’s veto. e V. 90, p. 850. 

On Feb. 21 1913 a franchise covering about 22 miles of streets, including 
the proposed ‘7th St. Line,’’ and calling for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires in 1932 
and contains a provision that at that. time appraisers may be appointed to 
arrive at the value of the company’s equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 & shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 
anes paymens of which a spec. div. of 5% was paid out of accumul tated 





ope. not in cash, but as a credit * a further $5 per sh. on the stock, 
gz 75% paid in. V.95, p. 1274 
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In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“straphanger ordinance”’ ——— to 3 cts. the fare charged passengers for 
whom no seats are epee FB , also — — minimum gas and elec- 
tric rate ordinance. EDOreEy injun t the orcement of 
the former was granted in Den, 1912, but applica n for an injunction to set 
aside the latter was denied by Judge ‘Bean in the U.S . Dist. Court on Nov. 
toe | P+ ground that the F Court has no jurlediction. V. 95, p. 
As to vulis by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911, see V. 96, p. 1157. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $25,000,000 ($100) .... -..-- i ge June’13,$1% 


Portland Ry Lt & Pow Ist & 1912 5 F-A 16,000,000 Feb 1 1942 
ref mtge $75, 000 ,000 Fold Int at i at Fidelity Tr. Co., Phila., Trus., Lee, 
mn & d Col.-K.Tr.Co. 


(see text)........-.- OCo., Bos., an 
Portiand Ry Lt & Pow “notes| sit 5 oe MCN 5, 000, 000 May 1 1914 
$5,000, 000 g ae ae Guaranty Trust Co., ‘New York, Trustee 
Portiand 1905 Si¢ MN 8,523,000 Nov. 1 1930. 
ing mo "310 “000, 00,000, j Interest at office of Redmond & Co, N. Y.; 
gold ($1, sink fund..c*}) New York Trust , Trustee. 
Willamette Ba e a has M, ot] 1889 6 M-S "100, 000 Mch 1 1914 
subj to call ($1 oom aS a ater x Anew Trust Co., Boston, Trustee. 
City & Suburban g M-S ,000 Sept 1 1916 
ey & Sub new meg ess rr rat. a Sect = Tr. Co., Portland, Trus. 
mys & Sub new mt | acerest 1,290,000 June 1 1930 
000 ($1,0 rest. at , om Savings & Trust Co., 
seer Pane ris’ .< cat "Sen , Trustee. 
Portland Gen El first m 1905 g J-J 8,000,000 July 1 1935 
See text g ($1,000)_.--- o., New York. 


*/Int. at Haris, Forbes & C 
Mt Hood Ry & Pow ist meee] 1907 g J-J See text Jan 2 1937 
$5,000,000 g¢ ($1,000)s.f. es} Union Trust Co., San Francisco, Trustee. 
Stock.--Stock is listed on the Columbus and Louisville stock excha anges. 
Bonds.—Of the remaining Port. Ry. Lt. & Pow. unissued oy g: 000 are 
rior liens and $41, waa 000 tig for add’ns, impts., &c. Denom. 

up. "' Ts $500 and $100.; reg. bds., $1,000, $5,000, “$10, 000 and 


— for 


$50. Sea i. also “sod wad - sterlin ag francs or guil ers at fixed rates 
of exchange. Cum. sink. % annually 1915 to 1926 incl.: 1%% 1927 
to 1941 incl. on total sie yw y callable as a whole or for the sink- 


ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Present issue of $16,000,000 is convertible at any time 
at holder’s option i ca ital stock at a Price equal to the amount paid 


om once stock, - aa be 100 share. See V. 94, p. 631. 


Bonds on <i and London stock exchanges. 

Portland Ry. Light ‘ Power notes are redeemable at par and interest 
on 60 days notice. Denomination, $1,000, $5,000 and $10,000. 
Notes of $10,000 and $5,000 are excbangeable at holders’ option for notes of 
$1,000 ores: soca te are secured by deposit of entire issue of ist mtge. 
bonds of Mt. y. & Power Co., and the entire stock (except direc- 
tors’ shares) of cnet company. V. 94, p. 1186. 


The Portiand Ry first & ref. mtge. as been closed at 
sinking fund began in 1907; the amount is $25,000 per ann. from ‘07 to ‘09, 
inclusive: $40,000 per annum from 1910 to 1919, inclusive, and $60,000 
per annum from 1920 to maturity of bonds; these payments are based on an 
—— amount ane > -f ye oe ,000, increasing proportionately as 
additional bonds were iss ds to be inves in the bonds at not 
more than 105 and iaterest. at ort rice bonds can be called for the pur- 

. interest. $285,000 of outstand- 

bonds are in sinking fund. See V. 81, »P 1437. The bonds are listed 

eg Sa New r York, L Louisville and Philadelp Stock Exchanges. V. 82, p. 
»P 

The 44 amount ¢ of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 11915 at 107% andint. A sinking fund of 1% per annum 
of bonds out commences May 11915. Bankers Trust Co., N. Y., trustee. 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437 

Entire issue ~ -_- Hood _- Sh & Power bonds are de eposited as collateral 
under Portl. Ry & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, mi "Tike 1917 to 1921, 1%% 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1937 

Dividends. on oid com. quar. div. of 1% paid from t. 1909 to Dec. 
1910, inclusive. Initial div.—$i—on new stock as usted per plan 
Vv. 91, Pp. 1328, was paid Mch. 1 1911; June, $1; bent. $1: Dec., $1. In 
1912, "Mch., $i; June, $1; Sept., $1; Dec., $1. In "1913, Mech $14; 
June, $14. 

EARNINGS.—For Am pears 
Year. et (e after tazes). Interest. Surplus. 
I i ee $0.6. 642, 308 $3 313,397 $1,760,991 $1,552,406 
RAE: SAE RT: 6,336, ‘703 3,266 ,806 1,510,280 1,756,526 
Total passengers carried in 1912, 94 876 246. 

ROAD.—Operates a total of 283 miles of single track. Owns 634 passen- 
ger cars, 506 freight and work cars and 14 locomotives. Water-power 
—— have a capacity of 57,600 h. p.; steam plants, 32,900 h. p. capacity. 

otal capacit ys th 500 h. p. Owns the only park ‘and amusement resort 
near Portlan estate in Portland suitable for terminals. 
Transfer ny of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., te a Ky. 
effective July 1, and 


OFFICERS.—Pres. B. Josselyn has ronigned, 
Franklin T Griffith: V- F. I. Fuller and F. T. 


will be succeeded b 

Griffith, Portland; M. 8. Hopkins, Columbus, O.; E. W. Clark and H. L. 
Clark, Phila.; Sec. and Asst. Treas., G. L. Estabrook Phila.; Treas. & 
Asst. Sec., C. N. H » portland: Asst. Sec. ait: W. Shepherd; Asst. 
Sec. & Asst. Treas., vn Hild.—V. eae Pees 
V. 90, p. 850; V. 91, p. Peis 1328, Mis: 92,p We 396, 1437; V. 94, 
631. 983, 1119, 1186, 1250; v. 95, p. 298, 1274, F332, 1473, 1542, 1746; 
96, p. 654, 1022, 1157, 1224. 


OREGON ELECTRIC R Y.—An interurban road. 

Spokane Portland & Seattle Ry. hy entire com. stock. 

ORGANIZATION .—Incorporated om Orage on on May 141906 Exclus- 
ively an interurban road. Does no street way business. Princi y on 
private right of way. Has a contract for power (extending to 1953, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Oo. 


STOCK AND BONDS— Date. 


8,523,000. A 








Interest. Outstanding. Maturity. 

Common $5,000,000 ($100)... -.... ..-.-...-.- $1,950,000 .......... 
Pref $5,000,000($100) 6% cum -.... 6% 200, 000 In 1912,6% 
Def erred stock $400,000 ($100) ._... --.-._---- 380,000 SRG FS that 
First 500) eokt 310,000,000 1908 g M-N 2,000,000 May 1 1933 
MAL ng EY ep eee c*&r{Int. at Col S Palcker. 1 Co., N. Y., trustee. 


Adoopedl oy “F 000 remaining bonds reserved for permanent extensions 
pas improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any Interest day. 

Dividends .—On preferred in 1911 and 1912, 6%. 
EARNINGS.—For year ending June 30 1912, gross, $787,476; net, after 
taxes, $259, ons 1 ocmaey income, $4,278; int., $116. 483; pref. divs., $12, 000; 


surplus. 1, 9195 
ROA 1s soc nernied Portland to Eugene, 127.98 miles; Garden Home to 
Forest. Grove, 19.11 miles; West Woodburn to Woodburn, 2.11 miles; Gray 
5 er total length of line, 154.2 miles. Standard gauge, 


to Corvallis, 
ill build a 30,000 h. p. hydro-electric plant at Clear Lake, 


ro. > Sue 
near Eugen 

OFFI ERS. .—Pres., J. H. Young; V.-P., C. H. Carey; Sec. & Comp., 
W. F. Turner; Asst. Sec., F. A. Peil; Treas., T. N. Dunbar.—V. 89, p. 
847; V. 90, p. 4207: V. 92, 'D. 323, 1311; V. 93, Dp. 1535; V. 95, p. 1274. 





PORTLAND EUGENE & EASTERN RY. 

In 1912 the Southern Pacific Co. acquired control of this compeny and 
the Corvallis & Alsea RR. (a 26-mile steam road to be electrified) and the 
_ ay ig 4 ane in Salem formerly used by Portland Ry. Lt. & Pow. 

oO 
ORGANIZATION .~—Incorp. in Oregon on Oct. 7 1907 to construct a: 
line, 125 miles, to connect Portland, Salem, Albany and Eugene. 

In Nov. 1912 purchased Willamette Falls Ry., 9 miles long, from the Port- 
land Ry., Lt. & P. Co. for about $170,000. In Apr. 1913 purchased the 
Sheridan & Willamina RR., 5 miles in length. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DOG Spe ee OOO. LOLOO scdake ShGe . cowcuuece 5 Oe Oe - oonedmb ane 
First consol mige $10,000, 0009) 1911 6 g J-J 1,200,000 July 1 1936 


gold ($1,0 Equitable Trust Co., New York, trustee. 
Bonds. re ommeinai bonds are for improvements, betterments, construc- 
= and acquisitions. Subj. to call at 105 and int. Sink. fd. begins after 


‘EA RNINGS.—For 12 mos. end. May 31 1912, gross, $144,000; net, after 
taxes, $74,000. 





ROAD.—Is constructing a line connecting Portland, Salem, Albanyfand 
mil , incl. 9 miles added by p 


E e, of which 27 

of Willamette Falls Ry. ag gauge. 75-Ib. T rails. 
OFFICERS.— . E. Strahorn; Sec. & Aud., W M Nelson.— 

V. 94, p. 417° V. 95, D. 48, 420. 1404. 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 








ORGANIZATION.—Commenced operations in 1894. Leases Ohio 
alley Traction Co. 
STOCK AND BONDS— Date. Interest. One Maturity. 


Tt Cee pdénerenudthe shed eavdnen ) Be ddudcni cme 
First mortgage, $250,000,/ 1906 J-J 1 1916 
Id, sinkin SN pea: Interest pA ankers’ Trust Co., N. Y., Trus. 
onds.—A sinking fund will retire $25,000 of bonds annually; $141,000 
have been retired. ntire Issue ts subject to call at 102. 
EARNINGS.—For cal. year 1911, gross, $217,026. In 1910, gross, 
sa ie 


ee 14% miles of single track, including 2 \& miles leased. 


70-1b. T 
OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 8&3, 
p. 970, 1171; V. 91, D. 397, 464; V. 93, p. 408; V. 95, p. 361.: » 


$a 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page i110 
ORGANIZATION .—lIncorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following pope in Schuylkill County and vicinity and the lower an 


thracl 
Pottaville Union Traction Co. The Port Carbon rar ag sare El. wa: 


Pottsville & Reading Railway Co. Tamaqua & Pottsvill 
Schuyl. Hav. ee reteis Ge St. "Ry Co .| Eastern Penna. Lt., Ht. & Sow. Co. 
Schuylkill Electri lway Co East. Pa. L.,H.& P. Co. of Cressona. 





Castle Electric Railway Co. The Tumbling Run Park Association. 
Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 


company’s new mortgage. together with all, or practically all, their stocks. 
V. 82, p. 1437. Franchises are practically perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -... -..-..-. Bee i dedesoe bel 
Pref., $1. 000 ,000 "($100) ae? 974,900Mar. °07, 2 
First rtgage, $6,000,000, mi 5¢J-J. 3,185 ‘000 July 1,193 

($500 ona $1, 7" ate 


Cuan Trust Co., New York, 
Pottsv. & Read. rst mies, g 1895 6 
$100,000 ($1,000) ______ c* | int. at Phila. 
Schuyl El ~ ist M $500,000,/ 1895 6¢F-A 295 .000 Feb. 1 1925 
—_ and $1,000) gold. _c* Int. at Real Estate Trust Co., P , Trustee 
Bonds ds.—Sufficient ist M. bonds of 1906 are reserved to retire ‘$394, — 
prior liens: the unissued portion is reserved for future extensions and im- 
provements; $333,500 hove been canceled. Registered bonds are re-con- 
vertible into coupon -——% Are subject to call at 110 and int. on 4 weeks’ 
yap ig a AR a See description of bonds and property. 
Dp. 
Dividends pen” 2 +g on pref. Mch. 1907; none since to Jan. 1913. 


REPORT.—For 12 mos. ending Mch. 31 1912, gross, $715,651; net, after 
taxes, $281,118; int. and rentals, $214,658; surplus, $66,460. 


Trustee. 
P-A 99 ,000 Feb. 1 1925 
Estate Trust Co., , Trustee 


I ay se rates 70.9 miles of track, connecting Pottsville with York- 
Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Flog t Clair, New Philadelphia, Middleport, Schuylkill Haven, 


Paces s Orwi 
ton, Tuscarora, 
Mauch Chunk. 
OFFICERS.—Pres., J. H. 
Moffat: Treas., R. B. 


burg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
amaqua Lansford, Summit Hill; Nesquehoning and 


Pardee: V oP. R. Walter Leigh; Sec., T. W. 
Marchant. Tg of N. : Asst. Sec. and Asst. Treas.. 
Van Dusen Rickert, Pottsville, Pa.; Gen. BA Soagg J.G. White Mgt. Corp., 
N. Y.—V. 89, p. 103; V.91,p. 1385: V.94,p. 279. 


SCHUYLKILL & DAUPHIN TRACTION CO. 
Receivership.—Having defaulted in payment of int. due July 1 1912 on 
a ao _— Andrew B. Greenshields of Phila. was appointed receiver. 
p 


ORGANIZATION.—lIncorporated we 30 1908 





the Lyken & Wllliams Valle *, aavéee 5 *b00 (320) ($20), a Soe 
ing. Five-vear, 5% gold no pe an. 1 1914. 3175, 800 prior 
lien bonds of Lykens & W Valle remain ou Earnings 


utstandi 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9, ee ‘Owns 10 an Fa 


of agg _s Biome to Reinerton; 10 cars; 50-60-ib. T and girder rail. 
Gauge, 5 , J. W. Mo oyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mer WW. on Harrington.—V. 87, p. 1480; V. 95, p. 177. 


_ — 





POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 
ORGANIZATION.—Chartered March 22 1894. 


STOCK AND aeag' sy my Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (pa SRG Ee ARIE fie ae See Ne  ecacemeus 
First mt . gold 1.900) é ff 1894 5i¢ J-5 348, 4 July 1 1924 

no op . $500, ig On Cent. Tr. Co.. Trustee. Int. in N. 
Second ak age, $250,000/ 1907 6 ¢ J- J Pde “600 Se uly 1 1937 

($1, OD ici etch bake c*| Int. at Poughkeep. Tr , Pough., Trustee. 

Bonds.—1st mtg. bonds are ted to $25,000 per nite of completed trol- 
ey road, $10,000 = this issuable when track is laid an remaining 


with ne bonds can be issued in excess of 
500 ,000 ‘“‘until t ny’ stockholders of co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’’ Sinking fund, 
ng Jan. 1 1897, equal to 1 % of the ‘“‘bonds issued hereunder’”’: 
peromnec’ at not exceeding 110. $56,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any Int. day at par. 
ROAD .—Owns 15.14 miles of road, leases 1.5; — track, 1.14 miles: 
sidings, .59 miles; total, 18.37 miles of track. 27 ¢ 
EARNINGS.—For 12 mos. end June 30 1912, arene from operation. 
ote vat Oa $69,274; adjustments, $15; charges and taxes, $33,873 
surplus 
OFFICERS.—Pres., Silas Hinkley; V.-P., J. L. Hinkley: Sec. & Treas 
G. Hinkley, all of ‘Poughkeepsie. Under management of J. . White 
Met. Corp.—V. 84, p. 1552; V. 85, p. 795. 


PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET R Y.—A trolley road. 
Int. due Jan. 1 1911 was —— (y. ae, p. 119), but was subsequently 
paid. Int. n paid 
ORGANIZATION. Baa Ae neat oy ‘march 1901 under the laws of the 
State of Massachusetts. 


STOCK AND BONDS— Date. 
Stock, Bie. 000 








Interest. Outstanding. Maturity. 
165,000 


mortg » $200,000 ~ $¢- 5 ¢J-J 165, 000 July 1 1921 
($1,000) gold... .. pig tr bg se. Providence 1 ola 
Oo ation an n, 
Current liabilitiesJune 30 1911 .... - _____ sae ae 


91, 95 
EARNINGS.—For year ending June 30 1911, oss, $54,463; net, - 
722: charges, $13,850; deficit, $5,128. al $ om 
ROAD .— Operates about 12 4 miles of track. Providence, R.I.. to Fall 
River, Mass., with an extension to Warren, R. 4 19 passenger and 7 mis- 
cellaneous cars. On J uly 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of om of 5 
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C o Petr , Treas; A. W. 


OG app, 45 Milk St., Boston, Mass.—V. 73, D. 33, G16: v “02. D. 119. 


PUEBLO, COL. 
ARKANSAS VALLEY RAILWAY, LIGHT & POWE 


R CO, 
Standard Gas & Electric Co. owns $3,499,400 of the comm 
$3,510, .000 first and refunding bonds. on stock and 


RGANIZATION .—Incorp. in Colorado on Nov. 14 1911. 
over the following compemes (V.93, p. 1460): 
— he noe ‘ae ee gg Be City ms cunts Electric Co 
onso ectric Co. ueblo Sub. Trac. & ‘Lightin Co. 
La Bella Mill, Water & Power Co. |Rocky Ford Electric Co. . 








Has taken 
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Railway Lines operated by above Company 


Railway Extensions proposed 


Towns using Electricity only | 
Towns using both Electricity and Gas 
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ership 

Controte all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the a Creek district. 
Rallway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


The tags Mill, Water & Power Co. is controlled through stock own- 


STOCK AND BONDS— Date. Interest. vy ye fs Maturity 
Common $6,000,000 ($100) Ses sone. eassessce 3,500,000 -......... 
Pref $4,000,000 ($100) 7% cu_ ---- -M 15 520 ‘000 Mch’'13, 1% 
lst & ref mtge 10,000, 000) 1911 g M-N See text. Nov 1 1931 

Int.atCont. © .Com -Tr.&Sav.Bk.,Chic.,trust. 


g ($1,000) sinking ‘fund_c* 

Pueblo Traction & Lighting) 1901 5aJ-J. 1,030,000 Jan 1 1921 
first mortgage $1,500, —s Interest at International Trust Co., Denver, 
gold ($1,000)... ----. a, * w 4 Guaranty Trust Co., Y. 

Pueblo & Soc ab onl lst oe 1902 A Ew 2,047,000 Oct "1 1922 
gage $3,500,000 ($1, 000) Interest at nternational Trust Co., Denver 
gold sinking ‘tund c* Trustee, or at Guaranty Trust Co., N.Y 
Stock .—Preferred stock is redeemable at 110 on 60 days’ notice. 


Bonds .—Of the Ist & ref. bonds, $3,510,000 are outstanding and are all 
pledged to secure bonds of the Standard Gas & Elec. Co. $3,077,000 are 
reserved for prior liens and $3,413,000 for extensions. Subject to call at 
105 and interest on any interest day. Annual sinking fund —— Nov. 1 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Pueblo & 
Suburban mortgage, $1,030,000 are reserved to retire bonds of the Pueblo 
& Lighting Co. and $257,000 have been canceled. Entire 
issue is subject to call at 104 and interest. A sinking fund began in 
1909 which must retire at least $50,000 bonds per ann., said fund to be in- 
vested in the bonds In open market at not higher than 104; otherwise bonds 
can be called for the purpose. 75, p. 1355. Entire issue of Pueblo Trac. 
& Ltg. Ist M. bonds may a called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 and int. V.72,p.821. $70,000 have been canceled. 

Dividends.—On pref., 1%% quar. om June 1912 to Mch. 1913 incl. 


EARNINGS.—For year ending Mch. 31 1913, gross, $1,111,532; net, 
$505,718. In 1911-12, gross, $1,063,168; net, $487 8: 895. 


ROAD.—Owns 32 miles of track, all in city of Pueblo. 
65, 72 and 75-lb. rail. 50 cars, of which 43 are motors. 


OFFICERS.—Pres., Geo. H. Harries; V.-P., O. E. Osthoff; Treas., R. J 
af: V.-P. & Mer., W. F. Raber; Sec., Herbert List.—V. 93, p. 1460; 


Gr 
V. 94, p. 1625. 
a 


RALEIGH, N.C. 
CAROLINA POWER & LIGHT CO. 
A large amount of the common stock is owned by Elec. Bond & ShareCo. 


ORGANIZATION, &c.—Incorporated in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (c red 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov 1 i910 a oquney Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in 


enderson, Ox- 
ford, Sanford, Jonesboro, Smi thfield, Pine Level and Goldsboro, and light 


and} power service for manufacturing purposes in Fayetteville and Cumber- 
an 


Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and oat - the railway extends to 1945. The Durham gas franchise ex- 
tends to 1 . In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend A 1971, 1971, Has and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is erpetual. 

In Mch. 1911 acquired Soiseel of my a River Power Co., which was 
incorp. in interest of the Caro. Pow. . Co 

n Mech. 31 1911 increased auth. nae? a ‘from $2,500,000 to $5,000,- 
000 ‘ena auth. pref. from $1,250,000 to $2,500,000. 
In Mch. 1912 acquired the entire com. stock of the Asheville Power & 


Gauge 4 ft. 


Light Co. V. 94, p. 982. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, com. $5,000,000 ($100) ._... -....--... SE SERED diaidiedeodec 
eee en nae ge cum($100) — gs "791 '200 Apr. '13,1% 
ist mortgage, $5,000,- 1908 5 -A 1,825,500 Aug. 1 1938 

000 ($500 an 1 000) __c*) Standard t Co., N. Y. trus. Int. in N.Y. 
Convertible gold notes_._.. c/ 1908 F-A 273,500 Aug. 1 1918 


Standard Trust Co., N. Y., ‘Tr, Int. in N. Y. 


Bonds .—$273,500 Ist M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. -_ thereafter at 105 and 
int. S. f. ‘i » annually of bonds out from Aug. 1913 to Aug. 1 1923; 
thereafter 14%. V. 90, p. 1361. Conv. Siete are exchangeable for 
ist M. bonds at par at option of compan & when annual net earnings are 
at least twice the ann. int. charge upon b outst’gand those to be exch. 

Dividends.—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl. 


In April 1911 div. increased to 1%% quar. and same amount paid since to 
and including Apr. 1913. 


BARNINGS.—For 12 months ending March 31 1913 (combined ad prop ’s): 
Year end. Mch. 31— Total Receipts. Total Net. Interest. Surp. 
a TE: $504,182 $193,340 $104,414 $88 ,926 
RN a ee 388,615 138 ,565 89,752 48,813 


ROAD .—Owns 12.5 miles of road; gauge, 4 ft 8 % in.; 60-70-lb. T rails 
5 power stations and 8 sub-stations; 181 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and 7 P, Summerson, N. o4 Asst. Sec. 
and Asst. Treas., L. W. Osbor N. Y.—V. 90, p. 1361; . 92, p. 185, 
1177; V. 93, pD. 166, 285, 1259, 1599: V. 04, D. 982. 


(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suc- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. All 
franchises, except for 1 mile of street railway expiring in 1952, are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. {Maturity. 
Cemeeen 21.660 Gee eeseee RAE ondinnsadse 
Pf $1,000 ,000($100) I 500,000 Apr.’13,1% 
“oo mortgage $5,000,000 of) 1912 5 g A-O 7 100, 000 Apr 1 1942 


Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
‘ STOCK $100,000 satheead stock is in treasury. 
Bonds. —Remaining bonds are issuable at 80% of cost of permanent imp’ts 
or add'ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
% on April 11917 to ere ors 1% 1923 to 1927: 1 14% 1928 to 1932: 2% 
gi hy 1941. See V. 94 


13 
dends.—On pref., inital at —! —paid July 1912; Oct., 1%%: 
In 1913, sarees 1% fe: April, 1 %%—D J *“% 
EARNINGS.—¥For 12 mos. A sine Mech. 31 1913, gross, $360,029; se 
after ror $158,208. In1912, gross, $337,136; net, after taxes, $140,6 
ROAD.—Owns 18 miles of standard gauge ‘railway, 46 passenger ne 


4 work cars. 
OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen. Mer., H. W. Plum- 
a Pe 7 veneenae E. P. Summerson.—V. 94, p. 982, 1187, 1316, 1625; 
p 


(2) Yadkin River Power Co. 
Is controlled by Carolina Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 20 1911 in Nor. + % as successor 
to the Rockingham Power Co., sold at foreclosure. V.93, p. 173. 


STOCK AND BONDS— - Date. Interest. Pras a Maturity. 
SU ee: I 3 ft eee re 
First mtge $15, 000,000 ed; 1911 5 g A-O 3,500,000 Apr 1 1941 


1, 000 and $5,000). .c*&rfInt. at Old Colony Tr. Co., Boston, Trustee. 
Bonds .—Remaining bonds are reserved for extensions, ’ &C. Bonds have 

improvement fund of %% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 14% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or in art for improvement fund on any int. day at 105 and int. 

PROPERTY.—Placed in operation Apr. 4 1912 a 32,000 h. p. develop- 
ment on Yadkin River. 

OFFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas. - 
E. C. Potter; Gen. Mgr., H. H. Carr.—V. 93, p. 1267. 





READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION .—Organized in Virginia in 1913 to acquire, imp nov 
and develop street and interurban railways and other public utilities. 


Has 
uired the sit Li ro ~es 

Re Transi ht Oo Claremont (N.H.) Ry. & Ltg. Co. 

West V a Trac. & City Electric Lighting Co., Vin- 


Colonial Power = 4 Go. Wve. o}e cennes, Ind. 
Claremont (N. H.) Power Vincennes (Ind.) Electric Co. 

Owns and pledges as security for conv. — (1) the scleur Teoma ,000 6% deben- . 
tures and the entire $2,650,000 com. stock of R & Light Co.; 
2 my ag if not all, of the outstanding common mtmy Hee “y the est Va. 

Elec. Co. and (3) all the stock and bonds 4 — Banke, Ricky) com- 
anies > pe $14,000 stock of she Claremont Ry . Co. PY poseregating 
$2. See V. 96, p.1020. In addition, holds $e 0,00 

Lt. Oo. ref. in treasury, which will be issued thong pte to time to 

provide capital. 


ditional wor 
The Colonial Power & Lt. Co. and the Claremont Power Co. operate 
‘canad. generat stations, Sots in Cavendish, Man- 


steam and 

chester and ield, Vt., and Claremont, N. H., Hi. respectively. = 

Claremont Nog & Ltg. Co. does a general handling an 
Penekdans unlimited 
usiness in that city; 


lants: 


switching business for various manufacturing 
companies do — electric-l ehting 


Vincennes, Ind., 


Sranchises satisfactory, expiring in 1931 and 1927 
STOCK AND BONDS—. Fay Interest. Outstanding. Maturity. 
Common $10,000, 00-31 ats tude untbtewbad DMPO sisdisicmanawn 
Pref cum $10,000,000 Ape inch” ehthiowe See text ety " * Genera 
Conv bonds, $2, Ay 000 go on 1913 5 M-S 2,350,000 Mar 1 1918 
($1,000 and $500 “RR Int.in N. Y.; : Equitable Tr. Co., N. Y., trus. 
Stock.—Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be- 
comes 7% cum. $2,350, 000 reserved for convertible bonds. 


Bonds .—Conv. at par into 7 —_ 


on or after Mar. 11917. Subj. at 10 = rd int. date on 30 days’ 
notice. Tax refundable in Pa. aa 96. p. 


aa ee earnings of ‘comeanet properties for year 1912, 


, 


OFFICERS.—Pres., W. S. Barstow; V.s-P., J. B. Taylor and G. H. 
Walbridge; Sec.-Treas., A. P. Taliaferro.—V. 96, p. 716, 1020. 


G) Rea Reading Transit & Light Co. 
er & Light Corp. owns entire common stock and the $750,000 
10-year 6 % danentaren. 


ORGANIZATION .—Incorporated in Delaware on Mar. 29 1913 as suc- 
cessor of the Reading Transit Co. V.96, p. 1022. Leases from Apr. 1 1910 
for 900 years the a Trac. Co. Reading), Schuylkill Val. . Co., 
Lebanon Val. St. and Edison Illum. Co. of Lebanon. V. 91, 
p. 1513. For cal Of leases of ist - weal roads see separate companies be- 

ow. All the important leases contain options to purchase. E n Elec. 
Illum. Co. lease calls for rental of $30,000 per annum, 


st 101 on a pref. stock at any time 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGREIOE 32 .Ghe ee tee Oe and conan.  sancecese Geeeeeee | cient coe 
Pref cum $1,500,000 ($100)__. -_.- 6% RR 
10-year debentures__........ -... 6% 750,000 


Preferred Stock .—$600 ,000 has been issued and is held in treasury of East- 
= es? & Lt. Corp.; to be issued from time to time for additional work- 
capi 
REPORT .—Of old Reading Transit Co. for year end. Dec. 31 1911, gross, 
$2,081,091; net, $991,379; int., rentals & taxes, $788,773; sur., $202, 606. 
ROAD _—System embraces 218 miles of track.—V. 96, p. 1022. 


(a) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 


Lease.—On April 1 1910 bee pg y re for 900 years to ooding, Syaas 
(succeeded by R Transit & Light Co.) at annual rental of $175 "000 . 
ist year, $195, 000 2d year, 3200. 000 3d year and $215,000 annually there- 
after, as well as $1,000 for maintenance of organization. eading Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION .—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Electric Co., the Oley Valley eo Co. 
the Neversink pMountain Rail Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St.- Ry. is leased for 999 ‘years 
from July 1 1903 for interest on $50,000 bonds and he Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Ane. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. ‘Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not in excess of $25 ,000. k, ,000. 

On Aug. 1 1906 leased the Boy ertown & Pottstown Street Rallwa =. 
(completed May 1908) for 995 years for interest on bonds and 5 
stock, $72,000, all of which stock is owned. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $400,000 oe. OO ee eee ft. p. $400, ry See lease 
First M coll trust gold, $150,- | 1896 g J-J 149 900 Jan. 1 1926 

000 (par $100 “3 i" 000) - c* Real Rotate Title Ins. & Tr., Phila., Trustee. 

Leased Lines Securitie 
Birdsboro St Ry M, $250, 000) 1904 5 g J-J 250,000 Jan. 1 1934 

ay ., goed -d a. 000) SRS Int. at “oe Trust Co.. Reading, Trustee. 


3300 Ry ist M, 3 1906 g F-A 300,000 Aug 1 1936 
93500, 000 3500 &81.0 ,000) g_c* | Int. at Colontai Trust Co., Reading. Pa, , Trus 
t & Fi y first mtgs 1903 5 g J- 000 July 1 "1933 
ard 000 g ($100& $500) _c*| Int. at Colonial Trust Co., Reading, Trustee, 
Interest paid from Rental Received— 
Adam & Mohn first mortgagef 1904 5ig¢J-J $75,000 Jan. 1 1935 
$75,000, gold ($1,000) __r*)|Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 


panies and 3s their own bond we, oe 
Me Elect Co ist 5,000,-)| 190 A-O mos ogg 000 April 11939 


> ta & $1 pe sage Girard Trust Co., Trustee 
Oley Ry a3 1901 4% gJ-J 250,000 July 1 1931 
$250,000 noha ($1,000) __c*) Int. at Real Est. Title Ins. &Tr.Co. »Phila.,Tr. 
Bonds .-—Collateral trust bonds subject to call at par after 3 years. Int. 
’s office. The Birdsboro Street RO bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are se caeaiiaaied: principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at105. The fis tig Bs & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. , by endorsement by United Traction. Re- 
maining $2,690,000 sdotess “Elec. Co. bonds are reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 and int. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 144% from 1919-1928; 
2% from 1928-1938. Bonds are gre Hs 4 United Traction. 
ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 ear in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 4 miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 
ia? Reading Traction.—A trolley road. 
RGANIZATION .—Chartered March 9 1893 to operate the Readin 
Rt an Ry. and East Reading Passenger Ry., which it equl wi 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & 


Cit 


Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capi 
$500,000. The Reading action was leased on Jan. | ret fr tothe United 


Traction for 900 years at a rental of $10,000 annuall 4... firs 
$20,000 for next two, years and $30,000 thereafter.” B'Uaree years. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,000,000 auth ($50)_. _..- J-J $1,000 ,000Jan 12 i 
First mtge, , $600,001 000 gold is 1893 6g J-J 500 ,000 gg aig 
Not ject to call... Provident Life & Trust st Co., Trustee. 


Interest is sae in Philadelphia at Bank of North Priacxwime and in 
Reading at the office of the com and Colonial Tru 
listed on the Phila. Stock Sxchanee.” V. 88, pD. 4 aS 'C0. Ones ane 


igen ng —In tT a7 in 10%. 2 ; 7 
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sadine Oity P LINES ty habe Date. 


Stock (see below ) foar $5 $50). cone 


Interest. Outstand’g. Last Die. ,&¢. 
J-J $350,000 See text. 


J-J 100,000 See te 
% 25,000 July 1 1937 


73,700 See text. 
73,700 Oct 1 1024 
400,000 Jan 1 1925 


tocks .— aa Py r ‘stock 
received dividends 1896 to ne eet Lng 10 %; 1900 and thereafter incl 
East Read ing stock recelved Ividends: 1896 $8 ‘500; 1897 to 1900, 
Se m 0 thereafver = 00,09 0 Reading »* Temple Electric pays 7 
angus en 
—Owned and leased 56344 mutes of A aw including the aes 
& ROAD. — 01 Electric Ry. V. 64, p. a" . 88, p. 749. 
) ‘ee Valley Traction.—tTrolle 
The United ged v4 — — — Co. holds. ve of the $500,000 
stock an the entire ncome 
“ae Leased for 900 years from April 1 1910 to Reading Transit Co. 
succeeded by ending Transit & Lt. Co.). Rental, $5,000 ist and 2d years, 


15, °° uall ey ag one 1,000 annuall for maintainin organiza- 
$16, ‘adi coding: Trans So. also assumes a obligations of Schuylkill 


mated in t. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken on Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ ren spemm ye § al the Collegeville Electric Street 
Ry. mae the Norristown Passenger Ry. The corporate existence of the 
several companies _ to be maintain , but their bonds will be taken up 
as ra as possibl 
In “ag 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electxic 
Passenger Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND Poua Date. Interest. Outstanding. Maturity: 
Stock, $1,000,000 ($50) $500,000 
First rt , $400,000, g 1895 g F-A 245,000 Aug. 1945 
rtgage, $100, 600} 1899 5 West E gg # Co. ‘000, a 1 1949 
10 ug. 
ty E00) a ' West E End Trust Co., Philadelphia, Trustee. 
Grin the $500,000 first mortgage dated 1895, $100, 000 has been retired an 
destro , $75,000 has been reserved to take up like amount of the N csr 
town assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


ds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 

COMPANY, &c.— Miles. Interest. Issued. Die. or Mat. 
Citizens’ Passenger Ry stock.. 6% $79,520fp 2% Jan’13 
ge : 380, 000, » gold RM, 3 gt 80,000 rev? 1 1925 
i i aaa fo call at _ by any me “- 
Conshohocken Ry stoc 7 o divs 

First mortgage, ma 5% 5¢J- See text. July 1 1924 
princi and interest... Not subjectzto call. 
stock. No — 


Valley OR and i ly 
ORGANIZATION. —Inco 


op Co Pass Ry 


fg gold 


Ry stock... 
75,000 


rigage 3 
Bonds.—The Conshohocken Ry 5g OOS ($100, 000) and the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 

ROAD.—Operates 60 miles of track, includin 
> papa and also Roxborough Chestnut H 


p. 281 
{)) | oxborough Chestnut Hill & Norristown Ry.—A trolley road. 
nited Power & Transportation Co. owns 4,939 out of the 4,968 
Pe... of the capital stock. In Jan. 1902 was leased for 950 years to the 
ane lkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 
GANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
ckon Electric, 3% miles, for 999 years; rental to be 2 Mh RK = 
or 
wns the 
& Limerick Electric Street Ry. and leases that 
mprises 22 miles of track. In June 1896 filed a 
0,000 to the Real Estate Title Insurance & Trust Co., 
atest hia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
fee uced to $396, 200, of which $371,000 was outstanding in Sept. 1911. 
tal stock issued, $248,400; par, $50.—V. 62, p. 1042. 

os = Trappe & Limerick Electric Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chantont Hill & Norristown Ry 
for 950 years at . rental equal to 5% per annum on capital stock, interest on 
bends. taxes and $100 maintenance expenses. 

CK AND BON Date. Interest. Outstanding. coe. 
ocak $250,000 ($50) 250,000 See t 
First mortgage, $250,000, oft 1901 4% 2J-J 250 000 Jul 

($1,000) Int. at Real Estate Title Ins. & Tr. Phil. 
Bonds.—Are guar., p. &1. by Roxborough Chesenut Hill & Norristown 

(c) Lebanon by Ban oon Street allway .A —_ wg Bye 

Lease .—Leased Transit & Lt. or 900. years from April 1 
1910. Annual vente ETON $40,000 and yearly ee of $500 for organiza- 
tion, as well as tax and interest on bonds. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & e Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns 9,992 shares out of 
the 10.000 shares of the capital ‘ 

STOCK D Outstanding. Maturity 


AN ng “ay Date. 
Stock, $500,000 (par $ $500,000 See text. 
First J-J 500,000 July 1 ng 


mo 10-30s, asst 
aseege +12 Estate Title Ins. & Tr.Co., 
ROAD.—Owns 24 miles of tr 


2) West Virginia Traction & Electric Co. 
ontrolled by Eastern Power & Light Corp., which will acquire a large 
majority, if not all, of the outstanding common stock. 
ORGANIZATION .—Incorp. in West Virginia on July 11 1912 and ac- 
uired the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 
organtown). V.95, p.177. The City & Elm sees Ry. owned control 
of the City Ry. Co., the Wheeling & Elm Grove R the ae ee Park 


lines of above-mentioned 


& Norristown.—vV. 70, 


Wiseaht 
age 800 — for the first two years, 3% for the next six 
e next se Gof the Trappe & Limerex Plecirc Street ies ¢ 


Sas0. 000 stock 0 the Tr 
— y for years. 
omen for $450 


1899 
t. at 
ack. 


. and the Suburban Light & Water Co. Con Cit 
Gas Co. of Charleston, which was inco ‘in Dec. iets or 
150,000), and took over “the Virginia Oil & Gas Co. Owns and operates 
with one unimportant bere w * mg all public utilities in Morgantown and 
acent communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur 
ban lines, and a water and light system serving suburban district adjacent 
to Wh heeling. Owns a 33-acre parte. Franchises: one expires 1927; others 
path beyond 1942 or are perpetual. 

STOCK AND BONDS.— ss Date. 
Common $2,000,000 ($100)... -. _. 
Pref $2,000, 000 7%, cum ($100) 
Conv notes $1,250,000 aoe) J-J 

($1,000) red at 102 & int_c Equitable Trust Co., New York, trustee. 
on ref > sesame M $25,000,-\| 1912 See text See text 1942 

go 
City & Elm Grove cons “coll 1906 5¢J-J 1,074,000 July 1 1936 
tr M $2,500,000 g. ($1,000) f/Int. at Unien Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove Ist M\ 1901 5 A-O 24,500 Apr ; 1931 
$1,000,000 ($1,000) g.-.c* fInt. pay. os Wheeling Title & Tr. Co., trustee 
Un. Util. ist mtge. $1,500,-| 1909 5¢J-J 1,128,000 July ‘ 1944 

000 gold ($1,000) c* {Int. at Farmers’ L. & Tr. Co., N. Y., trustee 

Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into ist ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1. 565,000 ist ref. 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Sept. 
1906 to $1, 000, 000. V. 83, p. 379, 491, 625. Of Union Utilities ist mtge. 


Interest. Outstanding. 
See wcbetawe 


000 
1,250 "000 July 1 191. 


Maturity 


1912 5 


1 Tosi 





bonds $65,000 are in treasury, remaining $307,000 are reserved for impts. 
and extens. at 75% of cost. Red. at 105 and int. on any int. day on 30 
rr aed a. and Sink. me 12 ye a'10% 01 out. ‘After setting aside 
0 and payment o on an on com., 8 ares equally 
with any er div. on com, v.90. p.3 ™ 
Sites GS.—Of combined pro 


les yal 12 mos. end. Mch. 31 1912, 
gross, $676,209; net after taxes, $330 


,259; int., $225,600; surplus, $104, 659. 

ROAD.—Operates 39.5 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 & — in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. 


OFFICERS.—Pres., Henry R. Warfield; V.-P., Wm. M. Imbrie, N. Y.— 
V. 95, p. 177, 298, 362, 619, 1041; V. 96, p. 948. 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO,.—(See Map on page 113.) 


ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
to the Virginia Passenger Power . sold at foreclosure May 5 1909. 
V.89, p. 44,105. Thereorganization was under 
On uly 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was m the Norfolk & Atlantic Term. . 
June 30 19 1) and es its stock to $12,000,000 com. and $8,000 “000 
— $150 Va. Ry. Pow. com. was exchanged for each $100 Nort. & 
ortsm. com.; the bref. was exchanged share for share. V.93, p.106. For 
ills of Nort. & Portsm. Trac. organization see “‘Elec. Ry. .” of June 
AS acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
oe bay ital ($100,000) seam and ($1,000.000) bonds of the Norfolk & Ocean 


allway Co. (19 miles). 
hie June 29 1912 sold to Richmond & Ra ppahannock Ry. the “Seven 
Line” of railway, 29th and P Sts., Richmond. to Seven es, Henrico 
County, 8.88 — or cash consideration of $25, 000. V. 95. p. 1397. 
‘ine wns or controls through lease cally the entire street railway , elec- 


racti 
light and power business in Richmond "Povereburs., Norfolk (all except 


lan given in V. 87, p. 347. 


line to V , Portsmouth and Berkeley; an interurban railway 
connecting Richmond and Peters ; a line from Norfolk to Sewell’s Point, 
where connection is made by ferry Jewport News and Old Point Comfort. 
elec.-light business of Suffo mee: the City Gas Co., with unlimited franch. 


Franchises .—The Manchester & Petersburg Ry. franchises are 
The cipal railway franchises in Richmond a, aa in 1926 1931, 
terurban railway oo expires in 1 he water power rights 
- ene and Petersburg wy ; ork ese rights are only partly 
portant crenan stokes $fo Tenting of Richine d As 19: Zand 1928 jand tn} in ee 
or mond exp an 
chester in 1931. The Petersburg lighting franchises . 529. 
Franchises for street railways in Portsmouth ten e in to to37 wg 1932. 
Street raiiway Sranchises in Norfolk expire in 1944. The electric-lighting 
franchise in Suffolk expires in 1916. 

In Jan. 1913 Virginia Supreme Court held company liable for the cost of 

paving between and two feet outside the tracks. 


STOCK AND BONDS— Interest. Outstanding. Maturtty 
Common $12,000,000 ($100) A-O $11,950,500 Apr. 13, 1% 
-J 7,699,400 Jan. "13,2 % 
tg 5 ¢ J-J it 503, ,000 mg ® 2 | 1934 
Int. at mpegs Tr. Co., N. ft 
ec-| 1890 32,000 Suly 1 i o20 
Metr tropolitan Trust Co., New York, Trustee 
1906 5¢J-D 5, ane: 000 June 1 1936 
go Int. at Baltimore Trust & Guar. Co., Trustee. 
Norf & Atlantic Term ist mtg} 1899 5g M-S 500,000 Mch. 1 1929 
$500,000, gold Interest at “Alex. Brown & "Sons, Baltimore | 


Stock .—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to 6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. B82 1033, 
i} 11 as ekg wae D. 230. See official statement to N. Y. Stock Exchange. 

p 


Bonds .—$68,000 of the first and ref. bonds are reserved to retire prior 
liens above noted, together with $36,000 Rich. & Allegheny RR. bonds 
which matured Aug. 1 1911 and are held in treasury pending release of 
mtge. and exchange for Virginia Ry. & P. Co. bonds. $270,000 are in treas. 

remainin ong ry reserved for future imp’ts, subject to certain re- 
fund, 4% semi-ann. of bonds out from 1914 to 1919 

and 4% semi-ann. thereafter. Tg ~- are subj. 

V. 92, p. 1212. Listed on N. ; 
790: .94, p.125; V.96, + De Lass” Unissued Norfolk & Portsmouth ist M. 
onds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of 4% per ann. of outstanding 
bonds commences on June 16 1916, which is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice 
van are ae on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 

p. 4 


Dividends .—On pref., ist div.—1 
1912, 5%. In 1913, Jan., 2u%. n com., Ist div.—1% 
1911. 1912, 2%. In 1913, April, 1K%%. 

EARNINGS.—-Of combined peeperties for year ending June 30. 
V. 95, p. 1397, for 1911-12 


%—paid er | 11910. In 1911 and 
—paid Oct. 


See 


—Year end. June 30— 
1911-12. 1910-11. 
60,500,584 57,821,444 

926,730 1,079,109 
15,906,711 15,922,825 
57,191,492 77,334,025 74,823,378 
$3,415,019 $4,558,194 $4,336,206 
1,738,921 1,740,672 2,322,904 2,266,676 


Net earnings. .....--.- $1,891,591 $1,674,347 $2,235,290 $2,069,530 
Other income 63,149 52,415 69,159 46,296 


$1,954,740 $1,726,762 $2,304,449 2,115,826 
Taxes, interest, &c $1,117,233 $1,064,054 $1,423,202 1,396,943 
Depreciation 75,000 75 ,Q00 ,000 75,000 


$762 ,507 $587,708 $781,247 $643 ,883 


ROAD.—The company operates about 252 miles of track; it owns real 
estate. including valuable park properties. Rails, 95, 109- lb. girder and 
60, 70 and 80-lb. T. Has 555 cars, 1 locomotive ‘and 2 steamboats. 


OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
omas 8S. Wheelwright, Richmond: Vice-Presidents, Fritz Sit of 
Richmond and R. Lancaster Williams; V.-P. and unsel, Henry 
Anderson, I Sec. & Treas., Geo. Be Williams Richmond; Asst’ 
Sec. & Asst. Guy Phillips, New York; Ww. 3 : Asst. 
Aud., A. E. Didkeon eneral office, Richencnd. Wa Moe ottize 149 
Broadway. —V.93, p. 47, 106, 230, 409, 873, 1260, 1319 lene. 1790; ’Y. 94, 
>. 125; V. 95, p. 112, 751, 1041, 1274, 1333, 1397; V. 96, ‘p. 658, 717, 
1425. 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1. Dec. 1909 and June 1910, $33, 000 on each date; 
Dec. 1910, June 1911, 1911 and June 1912, $41, 250 on each date; 
Dec. 1912 and thereafter, $49. 500 on each June 1 and Dec. 1. V .82,p.1323. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the ee: Norfolk Street RR., Norfolk & Ocean View R 
Virginia Electric the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lightin ng and power business of the city of Norfolk 
and owns & ne of railway and steamers to Old Point Comfort: also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 989 shares are owned by the Virginia Railway & Power Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the P elphia Steok Exchange. 


44,777 613 
5,006 
11,728,873 








59 ,468 ,957 
$3,630,512 
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rf STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ne IO TN I i aie widen $1,650,000 Deo.’12 3% 
Virginia Electric Co first mtges 1898 5 A-O 10,000 April 1 1928 
P $500,000, gold ($1,000)___|\Int. at U.S. << oe & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,} 1898 5 ¢ J- 1,040,000 Jan. 1 1944 

$1,000,000 gold ($1,000) .c| Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons M/ 1899 5¢M-N 2,950,000 Nov. 1 1949 


$4,000,000,¢($1,000) s f..c*)| Int. at International Tr. Co., Baltimore, Tr. 
City Gas Co_ first ti eanteas | iain an 6 J-D 00,000 June 1926 
lg 6h U.S. Mortgage & Trust Co., N. Y., Trustee. 
Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 
— Ysa > > of 1% of outstanding bonds each year at 110 or less. 
ee V. 70, ; 


- ROAD AND EQUIPMENT .—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Thomas 8. Wheelwright; V.-Ps., Caldwell Hardy 
on aos oe: Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V.82,p 
752, . ‘ 


ROCHESTER, N. Y. 


W YORK STATE RAILWAYS.—See Map on pagei115.—Of the com- 
ms $13,004 300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as 4 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823, 945. 
and on Oct. 14 1912 the P. 8. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
Rochester & Suburban Ry., all of whose stocks had already been owned. 
V.95, p. 1040. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on Le pack type stock, and whenever gross receipts exceed $55,000, one- 

uarter of such excess. 

: On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, p- 914, 1425. In Jan. 1912 ap- 
plied to Public Service Comm., 2d Dist., for authority to increase stock to 
$25,362,500. V. 94, p. 68. 

The following is a list = the ones owned by the New York State Railways 

o 


Schenectady Railway Co.....-- : ,000 or 50% of whole amount. 
East Side Traction Co._......-- 300,000 ** 100 z n 
Onondaga County FairAssn.- ---- 600 * 8% . +) 
Syracuse Land & SteamboatCo- - 10,000 100% a 
8 e & Valley LandCo-_-...-- 4,450 100 “s iP 
alley Amusement Co.......-.-- 300 *, 100% i 
Utica Field Club. .............. 2,000 “ 12.12% © co 
Utica Hotel Corporation......-- 5,000 2.09% ** ‘9 
Rochester Driving Park Assn_- --- 1,000 ** = 2.00% ** 
Glen Haven Improvement Co... 14,500 ** 100.00% ‘ 
Ontario Light & Traction Co_... 100,000 ‘** 100.00% ‘‘ - 
Rochester Electric Railway Co... 174,700 “ 87.35% a 
Canandaigua Gas Light Co__-_-- 2,800 * 5.6% 


On June 26 1912 the P. 8S. Comm. authorized the company to execute a 
new 4% % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for previous expenditures for 
Syracuse pref. stock. V. 95, P; 48; V. 94, p. 1384, 768. In Mar. 1913 the 
P. 8. Comm. auth. the sale of $2,748,000 additional 1st consols at not less 
than 91%, to provide for the discharge of notes and matured bonds of the 
company and its constituents. V.96,p.790. This further amount of bonds 
is not included in table. 


Franchises in Rochester are im geeng f perpetualgand exclusive, witb 
exception of a few extensions which run for 50 years. 


Contract for Power .— Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H.R. RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
00 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,- 
000; issued, $9,401,000. See V. 92, p. 730. 


STOCK AND BONDS— Date. Interest. 
Common $19,997,700 ($100)_. ...- Q-J 
Pref $3,862,500 ($100) 5% cum _..- Q-J 3,862,500 Apr.’13, 1% 
ist cons M Ser A $50,000,000/f 1912 4%e¢M-N_ 6,925,000 Nov 1 1968 
gold ($1,000)__..-- c*&r*_<{ Security Trust Co. of Rochester, trustee. 
Interest at Treasurer's office, New York. 
Rochester Ry Ooaon ter 


1890 5g A-O 2,700,000 April 1 1930 
Mortgage $3,000,000 ($1,-}Interest at Treasurer‘s office, New York. 


Outstanding. Maturity. 
$19,952,400 Apr.’13,1% 


an ale c*} Mercantile Trust Co., New York, Trustee. 
Roch Ry 2d M, $1,500,000) 1893 5g¢J-D 1,500,000 Dec. 1 1933 
gold (31, PR ee */Int. at Security Tr. Co., Rochester, Tru 


6 A-O 


stee. 
175,000 April 1 1919 
Rochester 
gMS 


Trust & Safe Dep. Co. 
4% 2,268,000 Sept 1 1941 
{31 G00) p Faeerent, Oe Sears, Forbes & Co., N. Y.; New 


U 
$4,000,000 gold 


FP ancncness not becalied) York st Co., New York, trustee. 

Utica Belt 1st mtg $500,000| 1889 5MWN 500,000 Nov 1 1939 
“% * eee Interest at N. Y. Trust Co., N. Y., trustee. 
Utica Belt 2d mtg $200,000) 1891 5JJ 39,000 Jan 1 1931 
Ci Ce «. «ne tens omdinen cj Interest at N. Y. Trust Co., N. Y., trustee. 
Herk Mo Ilion & Frankfort) 1895 5¢J-J 150,000 Jan 1 1926 

mtge gold ($1,000) ._.__o*/ Int. at Farmers’ Loan & TrCo., N. Y., Trust. 

Syr R T 1st M ($3,250,000)| 1896 of tury 2,500,000 Mch 1 1946 
OG (82.000) odesoc-te- c*;}Guaranty Trust Co., New York, trustee. 

o 2dM $750,000($1,000) 1900 bigeJJ 654,000 Jan 1 1930 

© gg RRR NETS x oS lS c*{ Int. at Citizens Sav.& Tr. Co., Clev.,trustee. 

People’s RR. first cmt 1891 53d 750,000 Jan 1 1921 


gold ($750,000) _...-.--- Interest at Merchants’ Nat. Bank, Syracuse 
East Side Traction Ist a 1899 5JD 250.000 June 1 1929 
Fs $250 000 ($1,000) gold__f{ Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Oneida Ry ist mtge__...-_-- 1898 4% *10,000 Jan. 1 190 
Real estate mortgages8....... ..-.- Ree eae y 


*P. S. Comm. has granted permission to issue N. Y. State Rys. ist M. 
cons. bonds to provide funds for the oa of these matured bonds, on 
which int. at rate of 6% is being paid. 


Stock.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right te take 
their proportionate shares of such Increase. Stock is subject to cali at 110 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92, p. 951. 


Bonds .—Of the first consol. bonds, $13,496,000 are reserved to retire 
$11,496,000 underlying bonds and $2,000,000 Schenectady Ry. 1st 4s, 
$3 ,075 ,000 are for corporate purposes on approval of board of directors, and 
the remainder ($26,504,000) may be issued for equip., impts., &c., to the 
extent of 90% of cost, and for acquisitions at actual cost, provided in each 
case that the annual net income (incl. net income on securities owned) shall 
be 14 times the annual int. charge on all bonds, incl. underlying bonds then 
outstanding, and any additional first consols desired to be issued. Ser. A 
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days’ notice. 
V. 95, p. 1208; are listed on N. Y. Stock Exchange. $300,000 Rochester 
Ry. consol. mateo bonds are reserved to retire Roch. City & B. RR. bonds. 
Roch. Ry. 2d M. bonds cannot be called. 

Of the Utica & Mohawk bonds, $689,000 are reserved for underlying liens, 
and the remainder ($1,043,000) for future additions at the rate of 75% of 
cost, but only when net earnings for preceding year amount to double the 
int. charge on all bonds, incl. those to be issued. V. 73, p. 1265. The 
$161,000 unissued 2d M. bonds of Utica Belt Line have been canceled. 

Of the Syracuse none Tran. bonds, $750,000 are reserved to retire the 
People's RR. firsts. Of the second mtge. bonds, $96,000 are in the com- 
pany’s treasury; these bonds are subject to call on any interest date. 


tdends .—1 on pref. paid July 1909 and quar.since to and incl’ 
Ae te . initial rit 


REPORT .—Combined statement”*of operations for years end. Dec. 31 
allowing for inter-company charges). For 1912 report see V.96,p.483. 
1912 1911. *| 1912. ibit. 














Gross earns._..7,542,195 7,123,511 |Schenec. Ry. sur. 
Exps. & deprec’n4 666,839 4,269,145 .Y.8.Rys.pro- 
BU inetedkwtinn 52,654 407,608; portion, 50%. $61,151 50,969 
Ont.L.&Tr.Co. 
Net earnings.2,422,702 2,446,758 sur.N.Y.S.Rys. 
Non-op. rev.(net) 173,434 169,079] propor’n, 100% 3,356 5,270 
Gross income.2,596,136 2,615,837 Tot. net income! ,541,055 1,505,716 
Deduct interest Deduct— 
and rents....1,119,588 1,166,360| Pref. divs.(5%)_. 193,125 193,125 
Com. divs.(6%) 1,196,820 1,196,820 
Net income__1,476,548 1,449,477/ Balance, surplus 151,110 115,771 





ROAD .—On Dec. 31 1912 operated 336.71 miles of railway, of which 
267.34 miles owned and 69.37 miles leased. Miles main single track, 555.44 
(of which 411.30 miles owned and 144.14 leased); sidings, 21.84 miles; total 
track mileage, 577.28. Miles of railway owned, leased and operated 


b 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys. “d 
Owned. Leased. Operated. 
a Rochester Electric Railway__...............- 4.80 ites shai 
a Ontario Light & Traction Company~.-......-- 2.73 lacus nti tee 
b Schenectady Railway Co_______............- 59.78 9.58 69.36 
a East Side EE SY va os icentincinnigtininmaalih 6.44 


NSE AR oR - cE EN a aR RSE SR 73.75 9.58 69.36 
a Leased to N. Y. State Rys. bN. Y. State Rys. owns a half interest. 
Has 813 passenger, 26 express and 108 other cars and 38 snow-plows; 


985. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt Jr., Walter N. Kernan and KE. J. Cook; 
Treas., Edward L. Rossiter, N. Y.; Sec. & Gen. Aud., J. C. Collins, Roches- 
ter; Asst. Treas., C. A. Tucker, Rochester; Asst. Sec., H. L. Reichert, N.Y. 
—V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92, p. 527, 726, 951; 
V. 93, p. 1387, 1788; V. 94, p. 68, 623, 768, 1057, 1250, 1384, 1508, 1566; 
V. 95, p. 48, 361, 1040, 1208, 1403; V. 96, p. 483, 653, 790. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock was purchased in Feb. 1905 ory by the N. Y. Central 
& H.R.RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to New 
York Cen as = plan In V. a 286, 545, and stock is now held by 
New York State Rys. as per plan V. 88, p. 54. 

ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has ae eee over the United Traction Co.’s tracks into Al- 
bany and Troy. chises perpetual. Formerly owned ali the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponal bility for the liabilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
Clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
eee, OF 2ee.0e0 C108) cu. cta Side | hedmdnn $4,100,000 Mch.’13,1% 
lst mortgage $2,000,000 goldf 1901 4%¢M-S 2,000,000 Sept 1 1941 

Gee Ee Wetusndadwkene c*{ Int. at Mercantile Trust Co., N. Y., Trustee. 

May be red. on & aft. Sept. 1 1911 at110& int. 

Cons mortgage $7,500,000( 1903 4% ¢M-N Seetext. May 1 1953. 

gold ($1,000)......._.- c*{U.S. Mortgage & Trust Co., N. Y., Trustee. 

(Int. and prin. at Harris, Forbes & Co., N. Y. 

Bonds.— Under the arrangement with the Schenectady Illum. Co. noted 

above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 

yond the $1,000,000 now outstanding. A sinking fund of 1% of bonds out- 

standing (including the first mtge. bonds) commences in 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

Dividends.—Initial div.—2 %4%—1in 1906; 1997 and 











1908, none; in 


1909, 4%; 1910, 644%; 1911 and 1912, 6%; 1913, Mar., 1«%%. 
EARNINGS.—For year ending Dec. 311912, gross, $1,255,959; net, 
after taxes, $460,330; other income, $4,242; charges, $96,270; divs., $246,- 
000; carne, $122,302. 

ROAD.—Operates 133 .84 miles of track, including extensions to Albany 
Troy, Ballston, &c. Has trackage rights on 18.66 miles, 70, 75, 78 and 
80-1b. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on its own right of way from Ballston to Szratoga, to 
be operated <4 electricity in connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
176 motor and 33 other cars. 
OFFICERS.—Pres., Clifford S. Sims; V.-P., Horace E. Andrews; Gen. 
Mgr., J. F. Hamilton; Sec., Treas. & Purch. Agt., J. H. Aitkin; Gen. Aud., 
F. B. Lasher, New York; Aud., F. E. Belleville.—V. 88, p. 54. 


ROCHESTER & MANITOU RR. 


ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gg ee A a SR iE RR at 3 "Eee > 
First mort 1909 5 g M-N 58,000 May 1 1929 


$60,000 gold} 
($500 and $1,000)_____- c* /Int. at Security Trust Co., Rochester, trustee 
BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 

OFFICERS.—Pres., Henry W. Wedel; Sec. and ‘Treas., Kendall B. 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


—_ — 


ROCKLAND, ME. 


ROCKLAND THOMASTON & CAMDEN STREET RAILWAY,—An 
electric road 


In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
ef both companies were retired. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100) ....... -... «-...... $400,000 In'11-12,5% 
lst mortgage, $800,000, ~ 1901 4gJ-J 800,000 Jan 1 1921 

($500 and $1,000)___._-- c/Int. at UnionS. D. & Tr. Co., Portland,Trus. 


Bonds.—No sinking fund and bonds cannot be called. 

ROAD.— a 23.925 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. 
EARNINGS.—For year end. June 30 1912, gross, $223,092; net, $76,438 


OFFICERS.—Pres., G. E. Macomber; Sec., H. M. Heath; Treas., A. D. 
Bird; Gen. Mgr., Thomas Hawken; Supt.. V. Chisholm.—V., 72, p. 392. 














ROME, GA. 
ROME RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_-.-... ---- Q $500 ,000Apr.'13,1% % 
ist mtge, $500,000, gold| 1907 5igJ-J 500,000 Jan 1 1937 

(31 G60). ~ccccosscocosee cIlInt. at Col. Trust Co., Louisville, Trustee. 
Ref. & consol. mtge $750,000] 1909 5 g J-J 207,000 Jan1 1937 

| REE eA A cjInt. at Columbia Tr. Co., Louisville, trustee. 


onds.—The first mtge. bonds have no sinking fund, but can be called 





Apr. 1913. Oncom. v.—1% %—paid July 1910 and quar. since 


to and incl. Apr. 19153. 





at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 
consol. mtge. bonds are reserved for prior liens; remainder is for extensions. 
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ELECTRIC RAILWAYS 


[VoL. xcvI. 








—In egy? aie 1910, 1%; 1911, 3%; in 1912, 6%. In 1913, 


5 ae = 

an. 1 4%; pas, We 

nee $a2 087. dive. tad $22 800: ng GE ale hg aay Foo 
vs. ° : surp us, n 

$172,138; net, $86, eS, $31,121; divs.(4 44%). $22,500;sur.,$33 ,366. 

ROAD.—Operates iii miles oe track in Rome, including extensions to 

Lindale and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-Ib. 


rails. 

OFFICERS. —Pres., S. A. Culbertson; V.-P. and Gen. Mer., S. S. Bush, 
Sec. and Treas., Geo. W. Lewis, ail ae Louisviite. Ky.:; Supt., H. J. Arnold, 
Rome.—V. 88, p. 101, 565; V. 92, p. 596; V..93, p. 590, 1726. 


a 


ROSLYN, LONG ISLAND, N. Y. 


NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 
ance of $757,500 additional stock (V. 94, p. 698; V. 93, D. 940). None o. 
e new securities has yet been issued. 


OCK AND ce. Date. 
Stock $1,250,000 ($50) 

New mtge $3, 000, 000 g red ats 1912 5% 

102 = Bes 2 interest day 6} 1907, 8 a) 





Interest. Outstanding. Maturity. 
$150,0 
. Co., Clev., 
First Fo. $1, 000, 000} 1907 “6? yd 350,000 Ser t i "1947 
= “1, c* | Citizens’ nae. & Tr. Co., Cleve., Trustee. 
Bonds fai na ist M. bonds of 1907 are reserved for extens. and 
equip. Subj. to call at 102 and int. on any int. date. Int. at office trustee 
or Ve Gab in New York. 
—QOperates from Flushing to Whitestone and_from Flushing 
Roslyn, Mineola 
otal track, 


& Sec., Jas. 
V. 93, D. 


through Bayside, Douglaston, Little Neck, Manhasset, 
estbury to Hicksville, with branch to Port Washington. 
excluding sid sidinee and turnouts, about 37 % miles. 

—Pres. and Gen. Mgr., Geo. A. Stanley; V.-P. 
A. Scctibinney, N. Y.; Treas., Geo. F. Scofield.—V. 91, p. 871; 
940;]V. 94, p. 698. 


i 


SAGINAW, MICH. 


SAGINAW & FLINT RY. 


ORGANIZATION .—Incorporated in Mich. on Aug. 20 1908. Is successor 
to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, p. 678; V. 90 
p. 168. th ae ag rinaw-B S reap f and “‘ are perpetual Has terminal 

eement new. a ity Ry. an etro n 
Par are Decision. "fo N 12 the gate C Court.ina catt brought 
the company, held het" the com must put into effect a 5-cent fare 
thin the eotiee ‘city limits as exten | y the annexation of a large amount 
territory.—V. 95, p. 1404. 

” aaa AND BONDS— 
Stock ($100) 

First mtge $1,500 
and $1,000) gold 


Bonds.—Unissued bonds are reserved under rigid restrictions for exten- 
sions and improvements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 


ROAD.—Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mile extension to Frankenmuth. - Total mileage owned, 34.98 miles. 


eae —Pres., B.C. ens N. Y.; V.-P., J. A. Cleveland, Saginaw; 
F. C. Potvin: Treas., B. Simoneau: Asst. Sec. & Asst. Treas., 
8. “ Wolff.—vV. 90, p. 168; y 92, D. 11 119; V. 95, p. 1404. 


ST. ALBANS, VT. 


ST. ALBANS & SWANTON TRACTION CO.—-A trolley road. 


ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
s treet-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail 
ways in Franklin and Chittenden counties. Vermont. 


“EA RNINGS.—Of St. Albans St. Ry. for cal. $year 1912, gross, $31,930. 
In’ 1911, gross, $33,564; net, $1,384 


ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and to Swanton; 60-lb. T rail.— 


OFFICERS.—Pres., C. B. Thayer, Brookline, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., Walter R 
Dame, Clinton, Mass.; Gen. Mer., F.C Wilkinson. 


—— 


ST. J OSEPH, MO 


ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO 


On Jan. 1 1913 the Cities Service Co. (see our ‘“‘Ry. & Ind.”’ Sec.) ac- 
See V. uired control through acquisition of over 91% of , A common stock. 
ee V. 95, p. 1542. H. L. Doherty & Co. guarantee the 5% div. on the 
tstanding pref. stock. V. 96, p. 136. 


 ORGANIZATION.—Ineorporated in Missouri on Nov. 17 1895 and 
acquired the ———? & Power Go., Ol The St. J oseph eg i & Lighting Co.. 
ead - a — ower Co., Citizens’ 7". nion Ry. Co., St 
Joseph Co. and Wyatt Park Ry Comprises entire street 
te eB Plein B el c light, power and heating systems of St. Joseph 
and vicinity. Controls roe ownership the St. Jos. & Savannah 
Interurb. gg a line 12 miles north to Savannah. Principal 
railway yenshiess others expire from 1935 to 1958. 
Electric light, power ia and heatin franchises are perpetual. Owns a park 
of 250 acres on Lake Contrary. 75, LS 1032. Bonds are listed on the 
N. Y., Phila. and Louisv. stock ex 

During 1912 a contract was made with: the Kansas 2 OS Clay Oi — 
St. Joseph Ry., under which that company’s cars fro my oe Be 
be operated over the tracks of this company. 


STOCK AND BONDS.— Date. Interest. O 
Com. mock $3,500,000 ($100). -.-.. oF $3 
5% 5Q-J 1,560,000 Apr’13, 1K%% 


Pref stoc cumulative 
$2 .500 00 ($100) 
$5,000 ,000 ane 1902 S&e¢M-N 4,832,000 Nov 1 1937 
*{Interest at = & Co., ew York. 
St Jos & Sav Inter ist M $2. J 1910 5¢ A-O 326, 000 April 1 1940 
000,000 ¢($1,000) gu p&i c*\Empire Trust Co., St. Joseph, trustee. 


Bonds.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co., St. Joseph. $168,000 are reserved for additions and better- 
ments at 85% of cost. Bonds cannot becalled. V.75,p.1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost and for acqiulsitions. De Pe call at 102 % and int. on any 
int. day on 60 days’ notice. t. at co.’s office or at its agency in 
St. Jos. or Phila. Bonds are ny ting by St. Jos. Ry., Lt., Ht. & Pow. Co. 


Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Apr. 1913. First div. on com. stock paid 
Dec. 1908, 1%: in 1909, tk 1910, 2%: in 1911, 2%. In 1912, Mch., 
4%; June, 4%; Sept., 4%: Dec ,%%. A div. at the rate of 2% per 
annum was paid Feb. 1 1913 for the 2 mos. succeeding ther ar payment 


in Dec. 1912. 

REPORT .—For years one. OR 31. P- 417.) 
Year— urplus. 
. e an “839 $201. 589 $274,756 
1,099 ,284 470,134 283 ,784 186,350 
The gross earns. of the controlled St. Jos. & Savannah Interurb. Ry. for 
the cal. year _ P-taaae $56,202 net earnings, $19,296, and surplus over 

fixed charges, $1 ,2 


ROAD.—On ode. ‘31 1912 operated 47.1 miles of track track 
. 145 motor and 41 trail cars. - 
OFFICERS .—Pres., John Donovan, St. Joseph; V.-P., E. W. Olark, 
Phila.; V.-P. & Gen. Mer., J. H. Van Brunt, St. Joseph; Sec. & Treas., 
Geo. L. Estabrook, Phila. 
Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
. Van Brunt, St. Joseph.—V. 84, p. 1248; V. 87, Dp. 1358, 1421, 1476; 
v. 94, p. 1187; v. 95, p. 1542; V. 96, p. 136, 361, 417. 1090, 1157. 





Date. Interest. oi000 000". Maturity. 


000,00 
1908 5¢ 800,000 Aug. 1 1938 
*{Int. at Detroit Trust Co., Detroit, trustee. 











utstandt Maturity. 
,500 ,000 See text 


(For 1912 nope .~ V. 96, 
et. Int. Tares. 
$566 345 





ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Inco <i in Missouri on March 11 1898 as the 
Central Traction Co., but c 1 its name to above on July 10 1899. 
Ca de gg F 31 1906 absor - Louis & Suburban Ry. wing ite its pref. 

- ; es 


guarantees tees the $4,500,000 t. L. & Sub. Ry. 
pistes. 28: V8, D- t. Louls St S Oheien A Warten 
successor to . . es estern 
RR., which was sol at foreclosure in July'190 
The United Rys. prises all the aati ear te nes in operation in St. 
Franchise Louls e April 12 1948. It was meme wy 4 
leased to the St. Louis Transit Co but under a readjustment 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 13 
n 


celed and e $17, 264,300 stock of that com 
voting trustees’ certificates for common stock 





3) the lease was can- 

early all exchanged for 

of the United Rys. Co. on the 

a fl t stock for $200 voting trustees’ certificates. Voting 
spd and common stock has been issued for trust tes. 

“On 4 t the De por ,000 000 refund. and impt. mtge. bonds of the 
St. Loul Trausit ye $8 ,000 ,000 had been issu were canceled, 
and in their Place the same company issued $10,000 7000 0 of 5% improvement 

ds, guar. by the United Rys. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s roperty next in rank to that 
of its general mt These mage oy bon Ay now the only outstand- 
ing security of the “Transit Co. f this issue, $8 000,000 took the eens of 
ry ss. aoe ,000 ref. and impr. e...4 above mentioned, and the remal we 
went to the syndicate as part consideration for $7, 000 00 o 
collateral for taking up at maturity on Nov. 1 1904 the $5.7 716. - 
re notes of the Transit , and for meeting the cost 

eR ving requi red on the Dart of the city, and other improvements. 

n Oct. 1912 ents were rendered in the State Circuit 
© Lis Decisions $1,546,000 or es from 1904 to 1911, but an appeal has 
been taken to the Missouri Supreme Court (V. 95, p. 1124; V. 94, p. 418), 
Veet te fee ee 1913 term. 

Contract for Power.—During 1912, the contract for power entered into 
in 1903 wi the Union Elec. Lt. & P- Co. having nearly terminated, made a 
continuing contract for power with the Miss. River Power Distributing Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Steck, com, $25,000,000 ($100) __._ $24,913,800 
Stock referred 


$20 000. 000 od, 5% ‘ 5 Q- J 16,383,200 
Gen ist M J-J 30 "482,000 
$1,000) uis-Union Trust 
ot be or at —— Amer. Co. New 
1904 gA-O 9,880 000 on “4 1924 
Int. at eA Ld Tr. Co., St. Louls, Trustee, 
or at North American a New York 
Guar., prin. & int., by Un. Rys. Co., said 
guar. secured by gen. second mtge. on 
entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New York 
Steck Exchange on June 1 1905. “Or the $45, 000, “000 gen. ist ree 
bends originally authorized, $3,000,000, which re- 
vieusly reserved for the purpose of retiring bonds of the St. L. & Sub. ) a 
tem, in case of go have been canceled, making the total authorized 
issue now $42 of which dees 000 are reserved for the retirement 
ef underlying liens a $300,000 are in treasury. The bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
a property and franchises. In 1903 the gen. mtge. bonds were listed 

mthe N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995). and o April 1906 the St. Louis Transit Co. impt: bonds were listed 
en the N. Y. Stock Exch. Of the impt. bonds, $120,000 are in treasury. 


BOND ISSUES wg tates Le. ENT COMPANIES. 


Lindell System— Outstanding aturtty. 
Lindell Ry = M $1,500,000) 1891 4%¢ bay A $1,500 000 “Aug 1 1921 
gold ($1,0 c*&rj Interest payable in New York and St. Louis. 
Com o HU aid F ist M 1893 6¢J-J 1,000 ,0 000 July 1 1913 
nt. at St. ane Vaeen Trust Co.: alsoinN.Y. 

Taylor Ave RR ist imorteane 1893 500 ,000 July 1 1913 
d */Int. at st Jip Union Te. Co.; alsoin N. Y. 


1893 6¢J-D 3,500,000 June 1 1918 
*iInt. at Miss. Valley Trust Co., St Louis 


1890 2 J-J 500 ,000 coy 3 1915 
nt. at Fy «Ug Go.: also N. Y. 

1896 -A 200,000 Aug 1 1916 

Int. at Mis. Valley Trust Co., St. Louis. 


4% M-N 1,948,000 May 1 1920 
at Miss. Vailey Trust Co. , St. 
1 5 2¢J-J 250,000 July 1 1913 
Baden & St Louis ist m Northern Trust Co. Chicago, stee. 
gold, subj to call Interest at St. Louls-Union Trust Co. 
Ave & + Grounds ist} 1892 4% g¢J-J i oo 000 7 hans Ad 1 1922 
extended M $2,000,000 g}Northern Trust Co., ge aly 
gw Tr. 


July 1 1934 
sf we 


we 
$1,000), St. pe is ‘Transit 


$500 ,0 
South Elec go pre $200,000 


a: Nationa 


Southern a” ity conadl = 


1 System 
RR ist mtge cur Mo og 


“eee ee @ = =o = 67° ec oe 


sates 000 ) 


($1,000) sink fund, guar|Int. at Mercantile Tr. 
& int (Nat ~ A Co., N. Y., rays BEL Was han” Co., N. Y. 
1s & Suburban 

St Louis Cable . Weatenn eae 1884 M-N | 600,000 Nov 1 1914 
ist m currency) ..jInt. at mA *L. & Tr. - N. Y. City. 

St Louls & Bom cons.M_f{ 1891 5¢F-A 1,400,000 Feb 1 1921 
$2,000 ,000 gold ($1,000) o* |laterest at Amer. Tr. Co. rome. Sr 

redeem. at 105 “2 interest 

nen Ait iss M $1, 000. 1896 6 ¢M-N ety ri "1916 
000, g ) guar péel by }Interest at" Mississippi ‘Valley ‘Trust’ Com- 
at L é Su. « endorsed _ . .c* 


y, is, 
3t mtge $7,500,- 1 1903 00,600 9 April 1 16 1 1923, 
eso he a ,000) guar. oe yIas. at Mise. Va. Tr. Cos Trustee. 


Of the St. Louls & Sub. Ry. mortgage for $7,500,000, $3, 000,000 are re- 
served to retire prior liens. 76, p. 332. The ‘St. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000 ,000, of which $2,000,000 was 
eer with the trustees as additional security under the general mort- 

of 1903, the remaining $1,000 ,000 being romesyes to take up the first 6s 
of 1016. St. Louls RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 44%. V.90, p.448. 
The Lindell vy. Ist mtge. were originally 5% bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at4%%. V. 93, p. 106. ass 
Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 
they were extended for iy years at 444%. $200,000 have been redeemed. 


V. oan D. S20. 1509, 176 
Di First ‘div... of 1%% on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. . 91, D. 718: V.93, p. 591. 
ROAD.—On Jan. 1 1913 owned total of 461.13 miles of track (including 
hag wy —_—_ & Suburban), of which 348.46 miles are in the city and 112.6 


in th untry. 
EQUIPMENT. —Has 1,558 passenger cars, 9 em cars, 10 mall and 7 
ress cars, 8 snowplows ‘and 33 ne sven. 2 electric locomotives and 
162 service cars of various kinds. Total, 589. 


REPORT .—For the calendar years (St. Sy & Suburban Ry. included). 
Report for 1912 in V. 96, p. 647. 


Revenue passengers carried 

Transfer passengers 

Gross earnings 

Deduct—Operating expenses 
re on 


1912. 1911. 1910. 
244,386,564 238,240,795 230,691 ,532 
113,001,983 110,293,228 104,904,281 
$12,251,091 $11,914,153 $11,537,774 

shou etsa $6,145,945 $6,096,794 
1,191,415 1,153,778 

652,222 652,702 5,531 

$3,770,367 


$3,924,091 $3,631,671 

Other income 64,917 44,730 43 ,067 

Total net income $3 ,835 ,285 
Deductions— 

$2,695,001 

1,196 








$3,968,821 $3,674,738 
$2,715,931 $2,726,726 
75 67,017 

(2 4%4)409 ,580 
40,306 $3,203,323 
28,515 $471,415 


Interest on bonds 
Miscellaneous interest 
Dividends on preferred stock 





$2,696,197 $2, 
$1,139,088 $1, 





May, 1913. 
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118 ELECTRIC RAILWAYS [Vou. xcv1. 
OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. STOCK AND BONDS. Date. Interest. Outstanding. turity 
Gen. -» Richard McCulloch; fear cad ..games Adkins; Auditor, | Stock $5,000,000_.._.......... -... ---.--. $1,250,000 ee Bade t 
H. P. ~ ? Directors: J. I. B , J. Campbell, Murray Carleton, Robt. | Gen ist liensfM,g, ey 1909 5J-J 1,700,000 Jan 2 1934 
McOulloch, H. S. Priest, D. R. cis Jr., Richard McOulloch, OC. H. 000 daa i thinb in enen Skt aide then Int. at Union Trust Co., San Fran., Trustee. 
yee A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 89, PD. .— $300,000 have been redeemed. The mtge. provides for annual 

995, 1224, 1349; V. 90, D. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. | payments into sinking fund. 

Tub Tobe 00, Yoho: Liner tose’ seek, ¥. 00, eo ear, ene OO | ere tee eee onan Jone 00 181? Gow ass. carried, 16,251 758: 
; ; ; V. 95, p. : ; - V. 06, p. 647. es an * ,328's us, ,338. No. pass. ,251,758. 
” , OaTIIOE RS Press J. 'D’ Spreckles: V-P.& Man. ir., Wm. Clayton; 


) Missouri Electric RR. 
ontrolled by United Rys. Co. of St. Louis. 


ORGANIZATION.—Incorporated in July 1908 In Missourl aad took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
uly 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and pose | system. Company operates about 2@ 
miles of track between St. Louis and St. Charles. Gauge 4 ft.10in. 60 and 
70-Ib. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 1908 as successer to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,008. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es Se CO demon SSOOEE sovcubsiiee 
ist mortgage $300,000 ($500) 1 1909 5¢J-J 200,000 Jam. 1 1929 


NRE RE SES RIES Se . c*./Commonwealth Trust Co., trustee. 
onds.—$100,000 bonds are reserved for betterments; subject te call at 
105 after Jan. 1 1914. 


PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904. 


OFFICE RS.—Pres., W. C. oe V.-P., Willl Brown; Sec. & Treas., 
W.V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56 


—— 





— 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO 


~ In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1912 $1,853,600 common stock, $3,842,875 of pref. stock, 
and $993,000 of the ist con. mtge. bonds. 


ORGANIZATION.—Incorporated in Utah on Jan. 2 1904 and is a cen- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. @ 
Power Co. Operates street railway and electric-light and power systems in 
Salt Lake City and electric-light and power and gas systems in Ogden, Utah. 
V. 78, p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise, 
covering street railways, and gas and electric lighting in Salt Lake City, 
running to July 1 1955. See V. 81, p. 669. 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 

rivilege of exchange for 5% consols of Utah Light & —# We are not 
formed as to number exchanged. Privilege has been withdrawn. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Cn. ee ee Ce 00s wlbeee SEER ee dcteancdaae 
Pref, 8 % n-c, $4,000,000 ($25) .... -—-----. 3,863,175 In 1905,1% 
os = pemoknsetepecr} 1904 5g J-J 1,485,000 Jan 2 1934 

I og oc Rb ioe So c* fEquitable Trust Co., N. .Y, trustee. 

t & Power ist M,| 1900 5g J-J 749,000 Jan 1 1930 

$750,000 g ($1,000)____c* fInt. at Equitable Tr. Co., N. Y., Trustee. 
Utah Lt & Power con M,| 1900 4¢J-J 1,115,000 Jan 1 1930 


$4,500,000 g ($500)____c* fInt. at Equitable Tr. Co., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-) 1901 5g J-J 1,472,000 July 1 1921 

000 gold ($1,000)____- c&rjInt. at Equitable Tr. Co., N. Y., Trustee. 

Bonds.—Of the new $10,000,000 consol. mtge., enough is reserved 
to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 

EARNINGS.—For year ending June 30 1912, gross, $2,604,722: net, 
after taxes, $1,220,042; fixed and other charges, $876,200; surp., $343,842. 

ROAD.—The consol. company owns and operates 130 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray and Holliday. Has 170 passenger cars. 

OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
W. S. McCornick; Treas., G. S. Gannett; Sec., F. H. Knickerbocker: 
Gen. Mer., Jos. S. Wells; Aud., Will Browne.—V. 83, p. 1172; V. 85, p. 
655; V. 86, p. 1535; V. 89, p. 1598; V. 92, p. 597. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 

STOCK AND BONDS— 


9 





Date. Interest. Outstanding. Maturity. 

i +E a FB & xe 
First mtge, $2,000,000 we}, 1909 5 ¢ F-A 1,150,000 Feb. 1 1934 
RR Ss cs Oe c*;Int. at Harris Tr. & Sav. Bk., Chic., trustee. 


onds .—First mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 

EARNINGS.—For year ending Dec. 31 1912, gross, $404,168; net, after 
taxes, $160,421; Interest, $56,146; surplus, $104,275. 

ROAD.—Operates a high-speed-interurban railway, 35% miles, between 
sae City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car. 

OFFICERS.—Pres., Simon Bamberger; V.-P., Julian M. Bamberger 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 88, p. 625; V. 93, p. 872 


rrr 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION .—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,” and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500 (10c.)___.___-_. ieee ss. -.-:" geakeneaanes UD i re 
Col trust, $2,500,000, colt} 1899 5¢M-S 1,968,000 Sept 1 1949 

($1,000); no s. f ..---.- c*} Int. at Emerson McMillin & Co. N. ‘ 

San Antonio Trac. $984,000] 1908 5 M-S 984,000 Sept 1 1949 


lst mortgage, gold ... _.. New York Trust Co., trustee. 

San Antonio Gas & Elec. ‘ 1908 5 M-S 984,000 Sept 1 1949 
$984,000 ist M., gold New York Trust Co., trustee. 
Bonds.—The coll. trust bonds are secured by deposit with the New York 

Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 

constituent cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 

retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 

Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 


ROAD.—Owns and operates 76 m. of single track in City of San Antonio: 


REPORT .—Figures now included in the American Light & Traction Co’ 
OFFICERS.—Pres., Emerson McMillin: V-P., Philip Lehman; Sec,» 
OC. N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. Y.—V. 94, p. 280. 











SAN DIEGO, CAL. 


SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGAN IZATION, ETC.—Began operation in 1892, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to a new company—the United Light, Fuel & Power 
Co. V. 81, p.559. In 1908 purchased the eleccric line of uhe Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 60 miles of main 
track. Standard gauge; 60-lb. T rail. Has generating capacity of 4,200 

0 


k.w. Stock was increased Nov. 1907 from $500,000 to $5,000,000. 


Sec. & Gen. Counsel, Harry L. Titus; T 
B. M. Warner; Supt., M. J. Perrin; Gen. 
p. 380; V. 85, p. 1144. 


reas., Claus Spreckles; Gen. Supt., 
Aud., A. H. Kayser.—V. 83, 





SANFORD, ME. 

ATLANTIC SHORE RAILWAY. 

ORGANIZATION .—lIncorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business. 

Second & gen. M. bonds were issued at 80 with 100% stock bonus. 

In Feb. 1913 applied to Maine RR. Commissioners for authority to in- 
crease its stock from $1,000,000 to not more than $2,500,000. V.96, p. 419. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i a en ts SR AE: exch aesacmasuceial 
Gen lien M $150,000 red at} 1911 5 J-J 150,000 Jan. 1 1932 

102 and interest._...... - 

Refund mtge $2,600,000____. 1910 #£See text. 641,750 Apr. 1930 
Ati Sh Line ist cons M $1 i 1904 § g A-O 361,500 Apr 1 1934 

000,000 g ($500, $1,000).c* Int. at Knickerbocker Tr. Co., N. Y., Trust 

Atl Shore Line ist M $125,000. 1904 5 J-J 120,000 Jan 1 1924 


Alf Lt & P 1st mtge, $250,000) 1905 5ig¢J-J 250,000 July 1 1935 
($500 and $1,000) ___._-_- Int. at Knickerbocker Tr. Co., N. Y., Trustee 
PD & Y Ist mtge, $650,000,| 1903 4% J-D 450,000 June 1923 
ee SRE hae ie cs os t Street Trust Co., Boston, Trustee. 
& Y 2d M and ext, $100,- 57,000 April 1 1925 
ii ic i a a Me., Trust Co., Trustee. 

K & Y St Ry ist M, $200,-| 1897 6¢M-S 200,000 Mar. 1 1917 

000, gold ($500 and $1,000) /Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf & Cape Porp’se ist mtge. 1898 5 J-J 246,000 Jan. 1 1928 
Mousam River ist mtge_...-.. 1892 6 J-D 59,000 See text. 

Bonds .—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4%, pay. for ist 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to May 1913 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part. after 
ten years, at 105, to be drawn by lot. - See V. 78, p. 2383. he Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. 

ROAD.—Operates 37 miles of track, connecting ringvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Ca Porpolise wita 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, P- 1549. Also 42 miles of track connecting Port smouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines. was*put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 
row Nagy oes. 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 

. rail. 


EARNINGS.—For year ending Dec. 31 1912, gross, $360,554; net, 
$91,537; interest, taxes, &c., $99,660; deficit, $8,123. 

OFFICERS.—Pres., F. O. Conant; V.-P., Louis B. Goodall; Treas., Con- 
stant Southworth; Asst. Treas., S. T. Dow; Aud., J. W. Leavitt; Gen. Mgr., 
L. H. McCray.—V. 92, p. 1700; V. 96, p. 419. 


SAN FRANCISCO, CAL. 

PACIFIC GAS & ELECTRIC CO.—See Map, page 117. 

A holding company. 

ORGANIZATION .—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & Elec. 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co. Also owns in fee the following companies, which were 
formerly owned by California Gas & Electric Corporation: 


Bay Counties Power Co. San Mateo Power Co. 

Berkeley Electric ss “ee! Co. South Yuba Water Co. 

Blue Lakes Water . Standard Electric Co. of California. 
Central California Electric Co. Stockton Water Co. 

Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 

For assessment on stock, see V. 85, p. 163, 725. 

Stockholders yoted Oct. 23 1911 to increase auth. com. stock to $150,000,- 
000 and to make a lst & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other corporate purposes. . 93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 

In April 1913 the shareholders authorized $5,000,000 10-year 6% deben- 
ture bonds, convertible into common stock, but application to issue same 
has not yet been made to California RR. Comm. Debentures are to be 
convertible into common stock upon the basis of $75 per share for thecom. 
during the first two years, ees $5 for each two years to $95 for the 
last two years. V. 96, Pp. " 

» * March 1913 made 4 contract with the International Exposition Co. to 
supply exclusively during the next 3% years all current required for power 
and lighting during World’s Fair in San Francisco in 1915 and during 
construction and dismantling. Estimated requirement, 20,000 h.p. Gross 
amount of business omenared at $500,000. Will also supply all gas and 
steam needed. V. 96, p. . 
On April 1913 the California RR. Comm. authorized the company to 
urchase the property of the Livermore Water & Power Co. for $242,000, 
but refused permission to issue 1,400 shares of common stock at 65 in pay- 
ment therefor, stating that it had never theretofore allowed stock to be sold 
at less than 80. 96, p. 1298. 

Decision .—For decision granting the Great Western Pow. Co. permission 

to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $150,000,000 ($100) _._.. Q-J 15 $31,998,750 Apr.13,14%% 
Pref 6%cum $10,000,000($100) _.__ -F 15 10,000,000 May’13, 1% 
Gen & ref M ($150,000,000){ 1911 5 J-J 24,986,000 Jan 1 1942 

gold sinking fund (see{ Bankers’ Tr. Co.,N. Y., & Frank B. Ander- 

(NB Her RE c*&r*| son, trustees. Int.in N. Y. or San Fran. 
Cal Gas & Elec Corp gen M &1 1903 5g¢M-S 4,569,000 Mch 1 1933 

coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 

($1,000) sinking fund...c*) cisco, Trustee. 

Calit Gas & Elec Corp unify’g) 1907 5 g M-N 20,407,000 Nov 1 1937 
and refunding mtge $45,-}Union Tr. Co., San Fran., Tr. Int. at office 
000,000 gold of co., San Fr., or N.W.Halsey &Co.,N.Y. 

Bay Counties Power Co ist M{ 1900 5¢M-S 1,653,000 Sept 1 1930 
$2,250,000 gold ($1,000) ...{ Interest at Mercantile Trust Co., Fran- 

cisco, trustee, or N. W. Halsey & Co.,N.Y. 

Bay Counties Power Co 2d M\ 1901 6¢A-O 682,000 April 1 1931 
$750,000 old ($1 000)....JsInt. at Union Tr. Co., San Francisco, Trus. 
Nevada County Elec ist M-. 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist mtge.. --.-. 6 J-D 186,000 June 1 1929 

Cal Central Gas & Elec Co) 1901 5¢F-A 778,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund.) cisco, Trustee 

1,000,000 Mch 16 1916 


P 








| Oakland Gas Light& Heat Co} 1891 5M-S16 
| first mortgage $1,000,000_/Int. at company’s office, San Francisco. 
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STOCK AND BONDS— Date. 

Sacramento Elec Gas & Ry) 1897 
first mortgage $2,500,000 ery ~ at 
old ($1,000) c or Guarant 
ntral Elec Ry first res 1892 g J-D 239,000 June 1 i9i8 


6 
0,000 ($1,000 & $500) ($25,000 due at ) to Juneiil 
" . Int. at Mercantile : 6: San Francisco 


$40 

gold 

or Union Trust Co., New York. 

Standard Elec Co ist M $5.-)} 1899 5&¢M-S 2,379,800 t 11939 
000,000 + prin & int ~<a at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6M-S 15 714,000 Mch 15 1938 

$5,000,000 er: pus in N. Y., San Fran. and London. 
United Gas & Elec Co ist M\| 190 5 


n. 

1s 000-000 f 181 000) © £.0° {Mereantile Trust Co., San fran. Trumes 

, uv sf.c ra 
Valley Counties Power Co} 1902 5¢M-N 


Interest. Outstanding. Maturity. 

5@¢@M-N $2,161,000 Nov 1 1927 
ercantile Trust Co., San Fran., 

Trust Co., New York. 


*e . Tru . 
2,283,000 May 1 1930 
t mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund- )Trustee, or at U. S. oe. & Tr. Co., N. ¥. 
So. Yuba Water Co. cons. M.,) 1893 g J-J 1,500,000 July 1 1923 
$1,500,000, gold ($1,000) __j/Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000,-| 1902 5 ¢g M-N 1,000 May 1 1933 
000 gold ($1,000) Int. at Madison Trust Co., N. Y., trustee 
Int. at Mercantile Trust Co., San Francisco, 
& Power) 1908 6 F-A 240,000 Aug 1 1938 


ht 
00). No eye) ta at office of company. Bankers Trust 


mtge ($5 
c 


fund 
S F G & El gen mtge Ste} 
000,000 g ($1,000 each)... 
Pac Gas Impt mtge, gee) 
($1,000 each) sink fund--- 
Edison L & P ist mtge ited. 


o., Oakland, Trustee. 
1903 4%egM-N_ 7,350,000 Nov 1 1933 
Int. at Union Trust Co., San Fran., Trustee. 
1900 4¢Q-M 623,000 Sept 1 1930 
Interest at Union Trust Co., San Francisco. 
1891 6 g Q-F3 623,000 Nov 3 1921 
($1,000 each) Interest at office, San Francisco. 
Mutual Electric Light Co) 1904 5J-D 221,000 June 1 1934 
first mortgage ($1,000)..c}Int. at Mercantile Trust Co., San Fran., or 
) United States Mtge. & Trust Co., N. Y 
Metrop Gas Corp ($500)_..c*) 1911 5 J-D 
Sinking fund $25,000 per}Int. at office of oe gag Mercantile Trust 
annum. J) Co., San Francisco, Trustee. 
The amounts of bonds reported as outstanding in table above are those in 
the hands of the public. 


Bonds.—General and Refunding Mortgage.—Of the $124,570,000 bonds 
unissued, $53,195,000, reserved to retire underlying bonds and $71,375,000 
for future add’ns, bett’ts and extens. Denom.: Coup., $1,000; reg., $1,000, 
$10,000 and multiplies. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, p. 351. 


California Gas & Electric Corporation Untfying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec. Co., but includes the proper- 
ties of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
meh on of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—*‘A,*’ **B,”’ “C"’ and “D.”" Series ‘‘A’’ amounts to $30,282,000 
of which $8,462,000 have been issued to retire an — amount of under- 
1 bonds which have been de ted under t mtge. Series ‘‘B’’ 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series ‘‘C’’ and “‘D’’ aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 

n. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb, 11909. The mtge, provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 Incl., $450,000 per ann.; 1917 to 1921 incl.,$550,000 
per ann.; 1922 to 1926 Iincl., $700,000 per ann.; 1927 to 1936 inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages and the balance to the purchase for the sinking fund of the bonds 
ssued under the new mortgage. $106,000 unifying and ref. bonds are held 
in sink. fund. Bonds are listed on New York Stock Exchange. VY. 90, 
Pp. 1677; V.. 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and Is to be used initially in redeeming the bonds o7 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent emngantes provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,697,000 of this and 
underlying issues are now alive in sinking fund. The general mort- 
gage and collateral trust bonds are secured by deposit (now. secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
_ & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $240,000 of this issue alive in 
sink.fd. The second 6s are subject to call at any time at 105. $68,000 are 
held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $222,000 bonds are in sinking fund. 


Sacramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $240,000 are reserved for the Central Electric Ry. firsts: $95,000 
bonds have been retired. $4,000 alive ins. f. By the terms of a supple- 
mental mtge. the right to cail all or any of the bonds at 103 has been rescin- 
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
| Tae Ne were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $19,200 are alive in s. f. and $2,000 are deposited under gen. 
& ref.M. Of Blue Lakes Water ist M. bonds $11.000 are in sinking fund. 


United Gas & Electric Co. Bonds.—Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $251,000 have been canceled by 
sinking fund. Bonds are not subject to call. 


1,343,000 Dec 1 1941 |. 





Valley Counties Power Co. Bonds are not subject to call. A 
set ag and interest, by Bay Counties Power Co. _ Listed on San Fran 
ck Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 144%; commencing with Nov. 1 1915 
and fo ing four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%: commencing with Nov. 1 1925 and for suc- 
es oe years,3%. $217,000 bonds now held in sinking fund. 
South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 
Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int. 
Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 
San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$700,000 have been canceled, $206,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 
Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $256,000 
ve canceled, $321,000 retired under gen. & ref. M. and $50,000 alive 
in allied companies’ sink fund. 
Mutual El. Lt. Co. bonds have s. f. of 2%% per ann. of bonds issued and 
out; $25,000 have been canceled and $4,000 in allied companies’ sink. fund. 
Metropolitan Gas Corp. bonds are red. at poe and int. on any int. date. 
Sinking fund $25,000 yearly; $25,000 have been canceled. 
Sinking Funds .—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Mch. 31 1913, $6,181,888. 
Dividends.—First on pref. ($14) was paid April 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com. stock and $3,160 cash was given in 
settlement of cum. divs. amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 
p. 237), and the same rate has been paid quarterly since to and incl. May 
1913. On Nov. 22 1911 directors auth. the issuance of $10,000,000 fully 
paid (out of accum. = com. stock to com. stockholders in proportion 
of share new stock for each whole share of old stock. V. 93, p. 1453. 
Initial cash div. on com 1 56 Ae April 1912. July, 14%; Oct., 
1%%. In1913, Jan.,1%%; Apr., u%. 
EARNINGS.—Combined earnings for calendar years: 
Total Net (after Bond Int., Pref.Div. Com. Div. Balance, 
Year. Receipts. Tazes ,&c. &e. (6%) (5%) tage A 
1912__$14,770,032 $6,338,471 $3,696,815 $600,000 $1,520,435 $521,221 
1911_. 14,604,609 6,390,537 3,329,805 600,000 2,460,732 
Sey rate reductions aggregating more than $1,000,000 were made 


ee 
PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic p in 
Central California, including the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,775 square miles, containing 
about 66% of the population of California. System includes 13 hydro- 
electric and steam generating stations with 184,327 h. p. capacity. 160,000 
h. p. additional development under way. 1,380 miles of transmission lines, 
with 2,637 miles of distribution lines and 67 miles of underground conduits 
in 6 cities; 60 reservoirs with storage capacity of 3,761,577,300 cubic feet; 
17 gas plants, 2,201 miles of mains; gas sold 1912, 6,691,072 ,400 cubic feet. 
No. of consumers Dec. 31 1912, gas, 196,133; electric, 116,666; water, 8,071; 
steam, 222; entire street railway system of Sacramento, 40 miles of track. 
OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton, 
V.-P.. Treas. & Comp., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. 
Foote.—V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 519, 1630; V. 92, 
p. 396, 730, 794, 1179, 1240; V. 93, p. 527, 797, 872, 1191, 1463, 1669; V. 94, 
Pp. 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; V. 95, p. 237, 680; 
891, 1332, 1473; V. 96, p. 654, 716, 1015, 1298.. 


CALIFORNIA STREET CABLE, 


ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in January. 
STOCK A 


re guaranteed, 
cisco 


Annual meeting the third 


ND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100) Monthly. $1,000,000 See text. 
First mortgage gold ian 1890 5g J-J 900,000 Jan 11915 
000 Calif.Safe Dep. & Tr.Co.,ofSan Fr., Trustee. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to ty 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including May 1913, 
ROAD.—Operates 11 miles of track on 5% miles of street. 
OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt.., J. W. Harris. Office, San Francisco, 
Cal.—V.82.p 279: V. 84, p. 101. 


GEARY STREET PARK & OCEAN’ RR. 

On May 5 1912 was compelled to stop operation of road to make way for 
la ying of track for new municipal road. The rails, cars and all other ma- 
chinery, &c., have since been sold and the company is entirely out of the 
railway business. Company’s “affairs are being wound up as ily as 


practicable.’ 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). ~~ {10 000 shares.) See text. 
1$37.50 pald inJ 
$1,000 ,000,) 1891 5 g A-O $671.000 Oct 1 1921 
Mercantile Tr. Co., San Fran., trustee. 
.—$10,000 is payable into a sinking fund annually beginningTvin 
1911 for redemption of bonds. 

Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb.. 50 cents; April, 50 cents; June, 50 cents. None since. 

OFFICER Pres., Wm. H. Crocker; Sec. & Treas., J. E. Polhemus. 
Gen. office, Crocker as San Francisco.—V. 95, p. 1518; V. 90, p. 54, 
1170; V. 91, p. 38, 790, V. 92, p. 594, 881;,V. 93, p. 105. 


UNITED RAILWAYS INVESTMENT CO. 
ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Rallways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 


lst mortgage, 
oid 


an 
Owns directly or indirectly through stock ownership all the Culenees 
common and pref. stock and $176,000 of the 7% prior preference stock o 
the California Ry. & Power Co. Also owns the stock of The Railroad[& 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquisition of Philadetphta Company .—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of fe ey oi 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400,000 more of its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 

Both common and preferred stocks are listed on the New York and Phila. 


Stock Exchanges. . 75, p. 795; V. 92, p. 1311. 
STOCK .— Date. Interest. Outstanding. Last Div. 
Common $31,000,000 ($100) $20,400,000 
Pref 5% cum from Apr 1 1902 16,000,000 Jan °07, 2%, 
$25,000,000 ($100 in scri 
ist lien collateral trust mtge| 1906 5@¢M-N- 18,150,000 May 1 1926 
$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila , 
sinking fund c* or N. Y. Trust Co., N. Y., Trustee. 
Conv bonds $6,000,000 gold) 1910 6 F-A 1,229,000 June 1 1930 
($1,000) Central Trust Co., N. Y., trustee. 
Notes $3,500,000 1908 6% 1,700,000 1913-1917 
Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 
not more than 105 & int. The amount reported outstanding as above in- 
cludes $223,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock of 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90, 
p. 169,172. Conv. bonds are conv. into common stock at par. 
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in Jan. i 08, 4 in’ ( 
ao tie d vidend 


i 
81, p. 1667); April, 4% "ella Ay 
was pal 


a 


u a chy Mg 
d in interest-bearin cee oa V. 82, p. 988. tn Ju 
1906 another scrip dividend of pac we 82, + De i3st)> and in Jan. ‘0 
an of the same amount; Ju | altogether. V. &4. 
p. 1429. Nonesince. A cae to prepare a plan 
or oY on pref. og ecb sppainted oma to resume cash 
payments. 06, p. 1366. 
REPORT noe calendar Report for “S a S Vv. ah p. 1153. 
s. Rec'd Oiher vest otal Balance, 
Year— on Stocks. Income. Expenses. Bonds. de. Surplus. 
IUE Rise $1,984,172 $276,078 $79,068 $1,191,538 $989,645 
i) Bt eee ', 2,044,672 91,864 70,537 1,225,172 840,827 
OFFICERS aye Mason B. Starring; V.-Ps., Geo. W. Bacon _and 
. H. March; Sec. and Asst. Treas., W. J. Duane, N. 3 ey B.S. Guin- 
ess, N. Y.; Asst. Sec. and Asst. . V. R. Weyan 89, D. 287, 
349, "529, 847; yy +4 p. 169, teak 378 "1103, 1240, 1297, 360, "1367, 1556; 
V. 91, p. 398 , Pp. 324, 1307, 1311, 1318; V.93, p. 941; V. 94, 


p. 984, Maio: Vv. 95, : 298, 1809: v. 96, D. 63, 655, 1158, 1366. 
(1) The Railroads & Power Development Co. 


ORGANIZATION .— Incorporated in Maine on June 9 1909 with nominal 
($1 seten capital stock, which since been increased to $6,000,000 ($100), 
ch $5,501 _— is outstanding. All stock (except directors’ shares) is 

held b by Uni nited R ys. aap ee Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- 
posed © of its holdings in the San Francisco Electric Rys., Sierra & San Fran. 

ower Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow. 
Co., and it is pro eventually to dissolve the company and to transfer 
the stock of the al. Ry. & Power Oc. then held in its treasury directly to 
the Investment Co. Owns among other investments $1,874,400 pref. and 
$5,836, ire commion stock of the Cal. Ry. & Power Co. 

OFF ERS.—Pres., Mason B. Starring; V.-P., C. iS Atterbury; Sec. & 
Treas., sy M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


@ Ce California Railway & Power Co. 
. Stock 


he common and pref issued is owned by the United Rys. In- 
hn Co., directly or indirectly. 


ORGANIZATION .—Inco in Delaware on Dec. 20 1912 to take over 
and hold the entire outetanding ist pref. and preferred stocks and _ $7,- 
950,000 of the common stock of United RRs. of San Francisco, and the 
entire oe stocks (excepting rs’ shares) of the San 

“ Berra & San Fran 


Electric R ower Co. and Coast 
von s Gas & Electric Co. These securities had previously me: held by 
the United Rys. Invest. Co. and the Railroads & Power Devel. Also 


owns $2,000,000 2-yr. 7% notes of the United RRs. of San Srancheo. 


STOCK— Authorized. Outstanding 
Common stock $45,000,000 $40,000,000 
» 7% cum., red. at $115. _- st 000,000 6,874 o* Semen 

Prior preference 7% cumulative_____ 0, 000s 3, 000, ‘000 Apr.'13, 13 
Prior pref. stock k is red. at $115 a aa except the first $3, 000,000, whi hich 
be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260. 000 annually thereafter. Additional prior pref. 


stock may be issued only for additions, betterments, acquisitions, &c. No 
mortgage or other incumbrance may be created that does not provide for 
the cancellation of all snagged pref. stock then outstanding. 96, p. 61. 

Dividends .—First div. on prior —. a ean i 9 Apr. 1 1913. 

OFFICERS.—Pres., Mason B. Starrin Ps. Bacon and 
G. de B. Greene; Treas., . Guinness; ve, <i P. M. Hos- 
kins; Asst. Sec., C. H. Mann pon, hs 95, p. 1540. yan ew. 96, p. 61, 651. 

(a) San Feenciocs Electric Railways. 

Entire stock is owned by California Ry. & Power Co. 

Lease.—In 1910 road was leased to thet United RRs. of San Fran. Lease 


provides for all charges, incl. int. and sink. fund on bonds. 
prin. and int. cn lst mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for 
operating other street railways in San Francisco 
in pout 909 


Lessee guar. 


—— of acquiring and 
88, p. 1129, 1314. 
ured the Parkside Elec. = Co. (V. 89, p. 287) and 
tacion c RR. V. 89, p. 529. Owns $9,997,500 com- 
pee stock of Unit RRs. of San Francisco. 


STOCK AND BON a Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100) steal BEGG . oastcoeen 
First mo e, $10,000,000. -} 1909 1,416,000 Dec. 1934 

gu p &i by U RRs of S F_.j Union Trust Co, San Francisco, trustee. 


OFFICERS. Pres. Lewis F. Byington; V.-P., John A. Tyrell; Treas., 
J. aaa Sec., Geo. K. Ford.—V. 89, p. 287, 529; V. 91, p. 464; V. 95, 
Dp. . 

(b) Sierra & San Francisco Power Co. 

Stock wned by the California Ry. & Power Co. 

ORGANI IZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran. to supply 
power to that compan 

Tn 1910 rediaseified ite bonded debt as given below. V. 91, p. 342. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Cone Ff < Peete 
First mortgage. $30,000,000) 1909 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000)______- c*&r\|Int.at U.S. Mtge. & Tr. Co., N. Y., trustee. 
2d Oe Ser A & B $9, 500. ot 1308" 5-6 J-J 8,235, 000 Jan 1 1949 

{$1.0 as Knickerbocker Trust Co., N. Y., Trustee. 


Bonds. O iret mtge. meet are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tions and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall equal twice int. 
on all outstanding bonds, incl. those to ed. . 01, p. 157. 

The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of 

Series “‘A’’, $1,000,000, at 6%; $900,000 outstanding; and Series 3 
$6. av mg 000 auth., at 5 /, of which $7 1335, 000 is out. Int. on Series te 

ds is ope able at option of compan 

bert onal — “B’ 
was paid in bonds. 


from July 1 1910 until July 1 191° in 
bonds in lieu of cash. Up to and incl. Jan. 1913 int. 
EARNINGS.—For 12 mos. end. Dec. 31 3018. gross, $945,938; net, after 
taxes, $571,098; interest (net), gee dt yas : (before deducting int. on 
— —_— bonds, paid in bonds depr tion), $225,374. 
operty —Owns and operates Bt ower properties near San Francisco 
at a area ase ne steam station in that city, which have a combined ca- 
peasy 2 re) = =e 2 p. Also leases an additional steam plant of United 
in San Francisco of 4,250 h.p. capacity. 
OFFICERS. —Pres., G. W. Bacon; V.-P., . N. Black; Sec. and Treas., 
. B. Brockway ; Asst. Sec. & Asst. Treas., F. J. Blanchard.—V. 89, p. 
849. 1416; V. 1 D. 157, 218, 342; V. 92, p. 1315; V.95, p. 1625, 1750. 
(c) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Incorp. on ny 20 1912 in California. 
— = the properties of the Monterey Gas & Elec. Co., the ne pry Count 

Elec. Co., the Salinas Light, Water & Power Go. and owns all mock 

of the Monterey '& Pacific Grove RR. Does entire electric and gas business 

in Monterey, Salinas and Pacific Grove; also owns water system of Salinas 
and distributing lines in Salinas Vall. and elec. & water system at King City. 

STOCK AND BONDS— 


Has ac 


Date. Interest. Outstanding. Maturity. 

Common $3,000,000 ($100)__. _... _.__...... See cocosvtuwuaw 

Pref $2, 000, 000 ee Oe a a Tie. gi i le a ais 
cum from July1 "12; redi10 

First M $10,000,000 gold) 1912 6 ¢ M-S 786,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 
bs bonds’ out beg Mch ’18c*) trustee, or U. S. Mtge. & Tr. Co., ee 
Bonds.—Of unissued bonds, $214, 000 may be issued for full’ value of 

impts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under 5 a eres | Bonds are red., all 
or Bay, OF on any int. date at 105 and int. V. 04, pD. 49. 

NI NGS —For year end. Dec. 31 1912, Wh Ny $181,558; net, after 


taxes, $75,240. 
N. Black; V.-P. & Gen. Mer., H. F. 


OFFICERS —Pres., C. ackson: 
vate F. J. Blanchard, all of San Francisco.—V. 94, Dp. 984, 1249; 


. 95, p. 


stock of 
. $200,000 








TE 


(d) United Railroads of | of San Francisco.— 





on March 4 1902 an 

291902. Has acquired the following Be a 

Shares 

ame of Value. 
shackor Seren Teltad Co pduiidtiiebbbipadnadesie ~~ 186,025 .27 ah 
Sutter Street Rallway Co....................-.-. °888 st 
UD GI a dew eeeawns 22,946 
San Fran. & San Mateo Electric Ry. Co........-.... 10, 100 
238 ,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United R Investment Co. having 
surrendered pe ANe 8 shares for cancellation. . 88, . 1314. 

The San Fran. Rys. has acquired $9,997, 00 of com. stock of 
Se: , Sy I: $7860 ee ee oe ae ee ee, Gee 
owned b e California Ooty & Pow 

on OF st RRs. of San Fran. in Mae ‘teased the San Fran. Elec. Rys See 
shee company above and V. 91, “pS 

Decision —On Sept. oh 1911 ucee ay ET in a suit brought by the city, 
held that the Sutter St. Ry., by d scontinuing the use of certain os _ 
er St., has forfeited its franchises as to such tracks. V. 93, 

A oe — At a referendum election on April 22 1913 ya 
lower Mar et St. track agreement, under which the Sutter and the 
St. weg Fo) rcibwea? cars will run through to the ferry, was ra 


V. 96, p. 12 
For re rae Bion J. Arnold on electric railway: situation, franchises, 


&c., see ““Chronicle’’ of May 24 1913. 


STOCK AND BONDS. Date. Interest. Outstandi Matu urity 
CE ee a | eh edabeeee 17,948,60 Mch’ 06 o Ht 
Pref 4% cum $20,000, os a 4 J-D 20. 000, ‘000 Dec '0 
ist pref 7% cum $5, 000,0 it Se: idiaioete 5,000,000 Dec31’ 72. Hy. 
Te tee ato id bonds $35, -f 1902 4gA-O 25 ‘409 ‘000 April 1 192 

275 ($1,000) _...... c*{ Interest at company’s office, or in New York. 

Union — Co., Fran . e. 
Notes $1,000,000_.......... 06 See all 1916 
Redeemable aloes 5 years at 
Equip trust certfs £008, 000; 1910 6J-D 15 300,0 . "See text 
gold, guar prin & in Union , trustee. 
Equi pment notes ry 000 1912 J-J "300,000 See text 
($1,000). Red at 102% Int. at lo-Cal. Tr. Co., San Fran., trus- 
and int on any -_. date tee, or E. H. Rollins & Sons, New York. 
Market St Cable R 


mtge 1883 


1,800,000 See text 


b 6 A-O 2,000,000 April 2 1918 
Park & Ocean ist Mtge....... 6 J-J 250,000 Jan 11914 
Ferries & Cliff House Mtge.... 1889 6M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5¢M-S 7,341, 000 Sept 1 1924 


$17,500,000 gold 
Interest is —— at Treasurer’s office ,San 
Sutter Street ist Mtge gold) 1888 5M-N 1,000, 000 May 1 1918 
Ob hE ee ances iene aici te Union Trust Co., San Francisco, trustee. 
Note (to Cal cd & Pow Co)... 1912 000 ,000 1913 
Bonds.— Of the $35,275,000 sinking fund gold 4s, $9. 866, 000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
% provided a. the operation of the sink. funds). A sink. fund equal to 
of the entire earnings, but not less than $100,000 a year, ae er 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through o 4 
tion of sink. fund, $1,505,000 bonds have been purchased and are heid b 
trustee; these bonds are included in amounts given above as etetending. 
Bonds were listed on the New York Stock Exchange in March 1903. V.7 
p. 1036. Equip. trust certfs. of 1910 mature rac ,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption They are 
guar., prin. & int., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of 1912 mature 
$50, 000 annually July 1 1913 to 1922. V. 95, q ahs Prior lien bonds Soy 
$3,000,000 of Market St. Cable Ry. bonds were originall 
119 On that date $1,200,000 were retired an 
. . The bonds of Market St. Ry. issue are 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry. 
_ . 5s are subject to call at ay of $50,000 per annum, in numerical or- 
with bond No. The notes in table above were issued to 
relubannn the company in at for arevenas since 1902. 
Dividends.—On 4% "eset, in . 1.2%; in 1903, Ay 1.2%; 
Dec., 1.2 %; In 1904, —_, i 56%; D 15% in 1905, June, 1 8%; Dec., 


Francisco. 


2%. In 1906, Mch., 3.6% (in full of “ll ‘deferred dividends in arrears to 
Sept. 30 1905): Dec., 2% (paid in dividend ctfs.) None since. On 7% 
ref., d semi-annually from Feb. 1909. On com., ist div., 1.5%, 


34% 
oh "1906 ‘aap paid in “= ane half in div. ctfs.) 
Earthquake AR —For > i one by the earthquake and fire in 
April 1906, see ov 82, p. 930, 988. ter in the year the company suffered 
from a strike of its pot ha De ees. See V. 83, p. 493,563. In March 1907 em 
ployees again went on strike, and this strike lasted for six months—s e 
annual report, V. 86, p. 1221 


EARNINGS.—For year ending Dec. 31 1912, 
after taxes, $3,593,094; other inc., $285,322; int. 
renewals, deprec’ n, bond sk. fd. 
$350, 000: surplus, $617,952. 


ROAD.—Controls and operates 267.44 miles of track. Before the earth- 
ais and fire in 1906, a part of the mileage consisted of cable lines, but 

~~ —y Bag apa been changed to overhead trolley, and practically the whole 

now oO ted by electricity. 

vORANGHISE ES. —In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228. 95 miles, the franchises 
at ie XK miles only expire prior to 1929; all others between that year 
an 952.”" 
ee oe hangs Patrick Calhoun; Asst. to Pres., Thornwell a aa 


gross, gg Fk” net, 
and ren , 2,071,099; 
reserve, &c., $839 ,365; av. on ist pref. ; 


lally; V.-P. and Gen. Charles N. Black: Sec. & Comp., Geo. B 

cutt: Treas., A. Mer. '—V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556; 
V. 91, p. 338, san" 872: V. 92, p. 1244: V. 93, p. 470, 873; V. 94, p. 632, 
1697; V. 95, p. 751, 1209, 1609; V. 96, p. 137, 1299. 





PRESIDIO & FERRIES RAILROAD .—Trolley. 

ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but r= declined by City Council Franchise expires 
Dec. 30 1913 an relimin 


Mi de $ the city has taken p ary steps leading towards 

mun al owners 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock (par $100).....--.---2 ---- <------- es ~—- See text. 
300, 000 g¢ ($1,-f 1909 5¢J-D $10,000 See text 

“000, sinking fund. leat. at Union Trust Co., San Fran., trustee. 


de — Bonds mature June 3 yearly as follows: $65, 000 in 1910, $75,000 
in Aeti pew 1912 and $85;000 in 1913. Those due in 1910, 1911 and 1912 
have been paid off. 
ROAD.—lIn Sept. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which Is now completed. 7.63 miles. 
DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 


OFFICERS.—Pres., G. A. Newhall; V.- H. M. A. Miller; Sec., John 
B. Leighton; Treas., ‘WwW. J. Dutton Ottice. corner Union and ‘Sha 
streets, San Franc isco.—V. 81, p. 265, 1175; V. 83. p. 688° V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION —Incorporated In California Sept. 19 1907 and 4 
quired the nae pro ies of the Northern Electric Company (inco 
Nevada) and Shasta Southern Ry. Co. Amended articles of incorp., tied 
late in 1912 or earl in 1913, show that all, or precy all, of the ca “ 
stock is owned by . Lilienthal, Louis Sloss ammon and 
de Sabla Jr. In 1908" Ayana oning Electric Company franchises were said 
to be for not less than 50 

Ezxtensions.—During 191 “hae new companies were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 
tem. viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bon below—$1,500,000; this will be opened 
about June 1 1913; Bacramente & East. Ry. (Sacramento to Fairbanks and 
Orange); West Side (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). The ‘ast two companies have $1,000,000 each of bonds 
and stock authorized. V.94,p.279. None of the bonds 1s out. 





In July 1912 Calif. RR. Comm. granted authority to issue $600,000 more 
os Marysville-Colusa Branch bonds (incl. in amount outstanding below). 
p. 


. 95, 237. Has applied to issue $500,000 additional .§ 
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On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue $10 ,829,- 
ds, of which $5,500,000 to extend the line from Sacramento to 
allejo. None of these bonds is included in the table. V. 95, p. 1473. 
a ) hye 19 1913 Bn ag mers ene —_. oe Valeo . re we, = 
property e Northern Electric ; exchange for ; 
bonds and $2,000,000 capital stock of the latter. V. 96, p. 654. Aliso owns 
the stock of the Sacramento & Woodland RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Yommon $15,000,000 ($100). ---~ c..---e $15,000,000 ......--- 
Pref$10,000,000 ($100)5% n-c --.-.  ------ 10,000 ,00U .....----- 
Northern Elec 1905 5 g A-O 3,784,000 Oct 1 1955 


Co M $6,000 - 
000 g ($1,000) sink aa. nas. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry ist & cons) 1907 5¢4J-D 6,306,000 Dec 1 1947 
mtge $25,000,000 gold... jInt. at Mercantile Tr. Co., San Fran., trustee 
notes $2,000,000 g| 1911 6 g M-N 191,500 Mayi1 1914 
($500 and $1,000)______- c/Int. at Mercantile Tr. Co., San Fr., Trustee. 
& Colusa Br Ist M} 1911 5 ¢ J-D 750,000 Dec. 1 1941 
$1,500,000 gs f ($1,000) gu/Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramento & Woodland ist| 1911 5g¢J-J 750,000 July 1 1941 
M $1,000,000 s f ($1,000)_|\ Int. at Mercantile Tr. Co., San Fr., trustee. 
Bonds .—Of the Northern Electric Ry. bunds $3,784,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of issued bonds 
= annum; 1928 to 1937, 1%; 1938 to 1947,1%%. Northern Electric Co 
onds can be called on April 1 1914 or any int. date thereafter at 110. 
cally all of the outstanding bonds are in possession of Northern 
Electric Railway. ‘The notes of 1911 are secured by deposit of N. E. Ry. 
ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
ar., p. &1., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss and 
. P. Hammon. Notes are subj. to call on remaining int. date (Nov. 
1913) at 100%. Marysville-Colusa Br. bonds are subj. to call at 105 on 
any int. date. Sinking fund of 2% of bonds out begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric Ry. 
The Sacramento & Woodland RR. bonds are guar., p. & i., by Northern 
Elec. Ry. and Vallejo & Northern RR. 
nking Fund.—2% annually on bonds out, commencing July 1 1916. 
Subject to call on any int. date at 105. 
EARNINGS.—For year ending June 30 1912, gross, $625,749; net, $211,- 
472. In 1910-11, gross, $552,055; net, $175,904. 
ROAD.—Operates 141.15 miles of track between Chico, Oroville, Yuba 
ty, M ville and Sacramento, with a branch from Chico to Hamilton. 
as completed a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. !s constructing a line between Vallejo and Sacra- 
mento, along route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also ge agg portion of line between Suisun, Fairficld and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail. 
OFFICERS .—Pres., E. R. Lilienthal; V.-Ps., n Sloss, B. P. Lilenthal 
and A. D. Shindler; Sec., Norman Logan, San Francisco.—V, 85, p. 865; 


V. St: 169; V. 92, p. 1375; V. 94, p. 279, 1509; V. 95, p. 237, 680, 968, 
1473; V. 96, p. 654. 
PENINSULAR RAILWAY. 


Entire stock is owned by Southern Pacific Co., which company also owns 
$225,000 of the San Jose-Los Gatos Inter. Ist M. bonds. 


ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)__.. --.-- PGE émwammnninn 
San Jose-Los Gatos Inter. ist{ 1903 5 M-N 21 500,000 May 21 1923 

mortgage, $2,000,000___._c|Central Trust Co., San Francisco, Trustee. 

EARNINGS.—For year end. June 30 1912, gross, $261,173; net, $49,312. 

ROAD.—Owns 51.62 miles of single and 14.97 miles of double main 

ack, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard ee. 60 and 
70-lb., a Trail. An extension between Palo Alto and San Francisco is 
proposed. 


OFFICERS.—Pres., Wm. F. Herrin San Fran.; V.-P., Paul one: Los 
Angeles; Gen. Mer., F. E. Chapin. San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; Aud., H. A. Culloden, Los Angeles.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ESS ee gg Sr. aioe se Kk eee oan 
1911 6 J-D 600,000 Dec. 1 1936 


& $1,000); callable at 

105 & int. on any int.day.c* 
Debentures—unsecured nel 
foreclosable $610,000-_--_-- | 


Bonds .—Remaining $400,000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V. 93, p. 1535. 

INGS.—For year ending Feb. 28 1913, gross, $206,724; net, $90,- 
685. In 1911-12, gross, $183,618; net, $80,308. 

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 

OFFICERS.—Pres., Jas. I e, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., Malcolm McIntyre, Napa.—V. 93, p. 1535. 


ist M $1,000,000 gold ($100, 
$500 Int. at Mercantile Tr. Co., San Fran., Trus., 

or at office of E. H. Rollins & Sons, N. Y. 

610,000 Nov. 201986 


—_—_ — 


S JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
In 1911 Southern Pac. Co. acquired entire stock of this company: also 
owns entire amount of outstanding bonds. V. 92, p. 1033. 
ORGANIZATION .—Incorp. in California Dec. 22 1909 as successor to 
San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
is a A i Ss Fo een & 
lst mtge, $1,500,000 on 1910 52 J-J 716,000 1955 

($1,000) sinking fund _...|Int. at Mercantile Trust Co., S. F., trustee 
San Jose & Santa Clara Co) -..-- 4%% 1,250,000 1946 


Ry first mortgage.______- 
San Jose & Santa Clar RR IstM __-- 6% 250,000 1913 

Bonds .—1st mtge. bonds of 1910 have a sink. fund from Jan.11915. The 
San Jose & Santa Clara RR. ist M.. bonds are held in trust. 


ROAD .—Owns 15.81 miles of single and 11.73 miles of double main track, 
serving cities of San Jose and Santa Clara and country adjacent thereto.— 
V. 90, p. 1297; V. 92, p. 1033. 











SANTA CRUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO. 


ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises in municipalities perpetual; county 
franchises on highways until 1946 to 1959 


STOCK AND BONDS— Date Interest Outstanding. Maturity. 
I ears 
Pref, $2,000,000 6% cum($100) ___- Monthly 1,000,000 See text. 


Coast Counties L & P Ist M| 1906 5g¢F-A 980,000 Aug. 1 1946 
$1,000,000 gold ($1,000) .c*/Int. at Mercantile Tr. Co., San Fr., trustee. 

Union Trac Co ist M, $750,-) 1905 5% 639,000 Feb 1 1935 
000 gold ($1,000) ___-_- c&rjInt. at Un on Tr. Co., San Fran., trustee. 

Big Crk Lt&Pow ist M$339,000 ___- 4% 3 00 

San Ben Lt&Pow 1stM$150,000 ___- 6% SEES - 


150,000 





Bonds .—Of the Coast Counties Lt. & Pow. bonds, $20,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 8 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Skg.fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


Dividends .—6% has been paid on pref. stock from date of issue. 

EARNINGS.—For cal. year 1911, gross, $274,323; net, after taxes, $128 ,- 
341; Un. Trac., net, $14,793; interest, $69,560; surplus, $73,574. 

Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville and Hollister. 


OFFICERS.—Pres., John Martin; V.-P., R. M. Hotaling; Sec.& Treas: 
L. W. Pryor; Gen. Mgr., 8S. W. Coleman.—V. 94, p. 1763; V. 95, p. 681. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah}& Isle of Hope Ry. and the Edison Electric Iliuminat- 
ing Co. a ag the entire street railway and the greater part of the 
electric-lighting an = business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has built . power station with 11,000 k. w. capacity to supply 








the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V.95, p. 1040. Franchises for both street rail- 
ways and electric-light plant are perpetual. Bonds and stock were in 
July 1902 listed on the Boston Stoc xchange. 

STOCK AND. BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_.. -... —LL---e aD -daitine ats oan 
Pf $1,000,000 6 %nc ($100)__ ___- 6 A-O 1,000,000 Oct 07,3 % 

1902 5 eJ-J 2.147.000 Jan. 11952 


ist cons mtge $3 500,000 gold 
($1,000 and $500) Int. at Amer. Trust Co., Boston, Trustee. 

Sav Thun & Isle of H ist M) 1897 4Q-J 1,000,000 July 1 1947 
g ($1,000) $1,250.000___c*{Central Trust Co., New York, Trustee. 

Sav Power ist M $2,500,000) 1912 5 A-O __—sCq—Ssee text April 1 1932 
g (call at 105 and int)____- Commonwealth Trust Co., Boston, trustee. 

Sav Power coupon notes 1912 6 A-O 956,000 April 1 1917 
$2,000,000, gold________- Int. at Commonw. Tr. Co., Boston, trustee. 

Notes payable Mch. 31 1913 — ‘sb sotbakone . ace dk oe ae 


Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and int. on 
any interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savann underbolt & Isle of Hope Ry., bonds, 
$250.000 have been retired. Interest at office of Stone & Webster, Boston. 
Of the Sav. Power bonds, $1,250,000 are issued but deposited as collateral. 
Sinking fund 2% annually b Jan.11918. Bonds guar. p. & 1. and 
sk. fd. by Savannah Elec. Co., and the $1,000,000 coupon notes are guar., 
p. & i. The notes are callable at par and int. 


Siock .—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to May 1913. 

REPORT .—For the 12 mos. ending Dec. 31 1912, gross, $747,058; net, 
after taxes, $196,007; int., $174,795; impts., $20,000; bal., $1,212. 

ROAD.—Operates 58.5 miles of track in Savannah and vicinity. 
5ft. Operates 149 cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. S. 
Blumer and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon O. 


Carson; Mger., Marcy L. Sperry; Gen. Mgrs., Stone & Webster Met. Assn. 
—V. 86, p. 920; V. 95, p. 1040. | 


Gauge, 


a 





owt —~ 


SCRANTON, PA. 
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road. 
Westinghouse Elec. & Mfg. Co. owns $6,719,000 bonds and $6,203,600 
stock of the company. 


Foreclosure.—On Aug. 1 1912 int. on ist lien and consol. M. bonds was 
defaulted (part of int. was subsequently paid), and the securities deposited 
under this mtge. will be offered a foreclosure sale on May 29 1913. 

ORGANIZATION .—Incorptrated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


STOCK AND BONDS.— 
Via: can Peas aes wld 1406 CE 
st Lien an ns go g F- 
$10,000.000 ($1,000)__._cJInt. at Guaranty Trust Co., N. Y., Trustee. 


Bonds .—No sinking fund and cannot pe called. Of the $7,683,000 bonds 
reported outstanding, $888,000 (‘‘green’’ bonds) are a ¥ of an earlier 
issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “brown” bonds. V. 85. p. 1646. 


EARNINGS.—Of Lack. & Wyom. Val. RR. Co. for year ending Jan. 31 
1913, , $611,883; net, $282,197; rents & taxes, $12,641; surplus, $269,- 
556. In 1911-12, gross, $598,467; net, $266,081; rents & taxes, $9,914; 
bal., $256,167. 


ROAD.—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line§between Scranton and Wilkes-Barre, 30 pass. and 37 freight cars. 


OFFICERS.—Pres., Calvert Townley, 165 Bway., N. Y.; V.-Ps., L.A. 
Watres, Scranton; and John. R. McGinley, Pittsburgh; Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y.—V. 79, p. 627; V. 85, p 1646; 
V. 86, p. 547; V. 92, p. 1636; V. 96, p. 1297. 


Interest. Outstanding. Maturtty. 
6 000 


— 


SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CO.—(See Map 
on page 123.) 

ORGANIZATION.—Incorp. Jan. 2 1912 in Maine per plan in V. 94, p° 
124 8 pepe in Mass. on July 9 1912), and has acquired, eutright or 
through acquisition of capital stock, the properties of the following companies. 
Pacific Coast Power Co. 
Puget Sound Electric Ry. Seattle-Tacoma Power Co. 

t Sound Power Co. Whatcom County Ry. & Light Co. 
owns all the capital stock of the Pacific Northwest Trac. Co., which 
in turn owns the cap. stock of the Puget Sd. International Ry. & Power Co., 
lessee of Everett Ry., Lt. & Water Co. 

Owns or controls, through its gee companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies ph ten J the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

Principal franchises expire as follows: In Seattle, railway, 1934; lighting, 
1952. In Tacoma, railway, 1939; elec. lighting and power, 1930. In Bel- 
lingham, railway, 1941 (minor railway 1934); light and power,41940; gas, 
1941. In Everett,frailway, 1944 and 1950;,lighting, 1950;gwater, 1945 
Interurbans chieflygjonJprivate right-of-way. 





Seattle Electric Co. 
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Favorable Franchise —As to decision of Wash. State Supreme 
the voters voters’ right to grant or regulate or to set aside franchises 
on 96, p. 791. 


16 1912 aw authorized $1, 136,400 additional pref. 
or extensions _—_ . V. 95, p. 891, 1040. 
"Gei.200 ho ee ae st. ee 00 ‘com. stock is owned by Pub. Serv. Inv. Co. 
BONDS— Date. Interest. Outstanding. Maturity. 
common $250 000 gt Sooree 
ro Ba 00,000 6 ) 15 10, 966, 833 Apr’l3, 1% 
1912 5 F-A 7, "500, 000 Feb 1 "1914 
Int. at ss Colony Trust Co., Boston, Trus. 
ifie Goan b> wer Santee 1910 M-S 4,000, 000 Mch 1 1940 
“310 ~ stat 000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 
or at Harris, Forbes & Co., ‘New York, or 
Harris & Co., Bos 
5¢ 5, 000, “000° Feb 1 1930 
t. at 7 Safe Dep. & Tr. Co. , Trustee. 
1907 g F-A 6,388, 000 Aug 1 1929 
Bin 0 ($1,000 000) ‘c*&r{Int. at old Colon Tr. Co., Boston, Trustee. 
$500, 000, Shy 1901 403 ,000 Nov 1 1921 
Sets 1.000) eu oh Pr Int. at Boston Safe Dep. & Tr. Co.,Bost., 
Pow aan aa 000. 009 1903 56 JD 3,087,000 June 1 1933 
($1,000) */Int ee ~ te ama Trust Co., Boston, Trust. 
Seattle Everett ates e 35, 000. =} oh 3,100,000 Mch 1 1939 
($1.000, — ‘o* &r{ Int. at o1d ae Trust Co., Boston. Trustee 
Everett. my Lt & ist M,| 1905 52eA-O 675, 000 April 1 1925 
ons a — og (51.0 000). 6 Int. at Bankers Tr. Co., N. Y., Trustee. 
$4,000 ,00 5 817, 000 Feb 1 1941 
Pays Trust Co., Boston, trustee. 
Flectric ist) 5 825, "000 00 April 1 1 1 1921 
» $1,000,000, gold}Int. at Bankers Tr. Co., N. 
No Seking fund and not aistien ect to call. 
ater Co ist mtge,| 1901 5¢J-J es“ 000 July 1 1921 
000 ($1,000) c*{Int. at Bankers Tr. Co.. N. Y., Trustee. 
Pug Sd El ist cons M, $5,-| 1903 5¢F-A 3. 907 ,000 "Feb 1 1932 
500,000, gold ($1,000) _ _c*/Int. at Old ‘Gelouy Trust Co. , Bost., Trustee 
tog ty ~ See text 


do co 5,000,000 1911 ee tex 
5 g A-O 21,500,000 April 1 1929 


ce 15 $18,555,815 Apt "13,1% 


Seattle Elec Co ist M, 
000 ($1, — ld 
do do 


& P ist M, gold 1899 
($1,0¢ O00} si. 500,000 not re- Interest at Old Colony Trust Company, 
eema c* B ootan, Trustee 
1 . 1907 5¢J-J See‘text July 1 1927 

000 00) */Int. at = Colony Trust Co., Bost., Trust. 
Whatcom C y M, 1905 g M-N 1,487 ,000 Nov 1 1935 

$2,500,000 gold ($1, 000) _. Int. at olay Col. Trust Co., Boston, Trustee. 

z Of this amount $264,000 is owned by Puget Sound Electric Ry 

STOCK .—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,550,160 
com. and $1,115,200 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Preferred stock is redeemable at 125. 

Bonds .—Of the remaining notes $500,000 are in treasury and $4,000,000 
are issuable under restrictions. Subj. to call as a whole, but not se part, at 
101 and int. on 1st day of any month on 4 weeks’ notice. See V.9 :D- 560. 
Pacific Coast Power mtge. is closed. Red. at 105 _ int. on Meh. 11915 
or at any interest date thereafter. See V. 90, P a 

Seattle Electric Co.—Sinking Fund.—On ist 4 % of entire amount 
of the bonds outstanding is payable yearly Og $810,0 000 bonds were held 
by the trustee Mar. 31 1913; can be called as a whole or in part for ans 
fund on any int. date at 110 ‘andint. The consol. and ref. mtge. is cl 
The bonds can be = on amounts not less than $500,000, and in smaller 
et Pree sinking fund purposes at 105 and int. on any interest day, 

ee 1 1912. si fund of 1% per annum started Oct. 1 ‘909; 
2b 7.0 ne of the bonds reported res were held by trustee for s. f. 
Mch. 3 1913. V.85, p. 222; V.92,p.1 
rR Seattle Ry. bonds have a sk. fd. of 1% Of ——_ haa on up to Dec.1912 
$31,000 had been canceled andsae 00Gheld tnak fd” Bands con bo cubed 
as a whole ar in part for sk. fd. ) at 110 and i on two weeks’ notice. 
Mortgage is closed. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sink. fd. p= yments, are guar. by the Seatile Electric Co. be 
changed for Seattle Electric consol. and ref. 5% bonds, par for 
ing fund of 1% per annum of bonds outstanding commenced 
$226,000 retired up to Dec. 1912. Subject call as a whole (or in part for 
s.f. ie n 70 days’ notice at 110 and interes 

Seattle-Everett bonds are a direct dx var vel of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed -, int. and sinking 
fd. payments on these bonds, and has — aged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co. and 
$500,000 —_ mtge. bonds of the Everett Ry., Light & WaterCo. The 
asteage be closed. A sinking fund of 1% on amount of bonds out begins 
Mech. 1 1914. Bonds are callable as a whole or for sink. fund at 105 and 
int. on So 11914. See V. 88, p. 1062; V. 92, p. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2 ,000,000 MI. $1,325,000 are re- 
served to retire prior liens. No s. f., but bonds subj. to call on any int- 
erest date my 60 days’ notice at 107 < andint. Of the $ $4,000,000 consol. 
M., the initial issue of $500,000 was p ed under the Seattle-Everett M. 
of 1909, $2,000 .000 is reserved for prior liens and $683,000 for additions 

impts. Callable as a whole (or in part for sk. fd. ) at par and int. 

we ony © at Na & Sink. fd. of 1% per annum of bonds out begins May 1 
Puget al Pieciric R aes -— Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount ofT acoma Ry. & Power Co. bonds and $357,000 Be 
been retired by sk. fd. to Mch.31 1913. The 1903 bonds are subj. to call as a 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
onesie. plus 5% ann. on bonds purch. for sk. fd., 

ufficient of consol. and ref. bonds are reserved for under ying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
1st bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. ~* ae 1. of 1% of bonds outstan a 
Jan.11914. Bonds are guar. p. fund by Puget Sd. El. 

hatcom Co. Ry. & Lt. oOo ~SBonds mds sub. t caliasa owe on any int. dase 

at as 308 oa int. 1"Ti08; of 17 ~t nds — , if earned , com- 
Ov. on Y Rog became obligatory, $31,00 

have been retir deand. *7. $ 0 bonds 


Mortgage is cl 
Dividends —On pref. 14%% quar. since organization. On com., 1st div. 
bar thans Jan., 1%: Apr.., 1%. 


—1%—paid Apr 11012: July, 1%; Oct., 1%. 
* EARNINGS.—Of combined companies for 12 mos. aod. Dec. 31 1912, 
On $8 ,313 ,848; net, after taxes, $3,541 549: ing. -» $1,752 ,375; sink. funds, 

223,875; balance, $1, 565,299. See report in V. 96, p. 1153 
m PROPERTY .—Owns or controls hy lectric plants with 74,000 h.p. 
capacity (ultimate development approx. 175,000 h.p.); steam stations, 
36,000 h.p. capacity; street and interur railways, 472.9 miles equiv. 
and 30 track, standard gauge. 2 steam and 11 elec. locomotives; 644 pass. 
oo? other cars. 

ERS.—Pres., Jacob Furth; V.-Ps., F. S. Pratt, A. W. Leonard, 
a ge Lata H. A. Tait, G. L. ‘Weymouth and T. 8. Blumer; Clerk, 
Chester M. Clark: Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster 


gt. —V. 94, p. 124, 279, 560, 632, 827, 1764; V. 95, 111, 818, 
891,.1040; V. 96, p. Pol, 1090, 1153. i a: 


ar. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. ~ 

Recetvership.—On Apr. 30 1912 Judge Dykeman in State Court on applli- 
cation of former Pres, Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos. 
tg md then appointed co-receiver and now acting in conjunction with 


le Ordered .—The receivers have been ae ] dis- 
tribute the proceeds among the creditors. ~ - ‘ao ro petiS: 
Interests allied with Pea y, Houghteling x OP I hold the $300,000 6% 
oomene ae a 7 ° Be OF the railroad eo une 1 . 4h and ve secured by entire 
stoc company, the stock being owned Mr. 
Crawford. See 95, p. 545; V. 94, p. 1628, 1450, 13 1383. 1318. by 


pe ORGANIZA ccessor in Feb. 1903 to the Seattle & n 

which latter in 1899 purchased the road and franchises of eS ate a7: 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and in return company 


pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 





* $104,097. 


On Dec. 23 1910 ng Council yoses to revoke the franchises of company 
on ground that there had been a number of tions of terms of franchise 
limitin Ly ng 5 cents within cit limits. V. 91, p.1769. 
1912 e Court rmed the ruling of the Su 
made on April 5 one upholding the veldity of the ye 000 2 
voted by the city of Seattle on March 7 1911 (V. 92, 
construction of a parallel road or the acquisition by mrohade or condem- 
nation of the existing line. On May 31 1912 the city began condemnation 
proceedings in Superior Court for acquisition of the portion of road within 
Pity limits which it is desired to take over as part of the municip alline. 
"At an election vi 300,000 bonds had been issu 
d Mar. 4 1913 the City Council was auth. to enter into 
on sexes pt the company, which requires construccion of extensions 
demanded b 7 a, a ives the city th the bg em to purchase the sys- 
tem at a price  &, terested Board Appraisers, and which 
a pete a that the city shall share in the profits and control of 
po diy se AL AE. ( 96, p. 555, 791) without ne any capital or incurring 


N mi % tet | lg ge on oe Court ted th ti 
n Nov. u uperior Co gran e motion 
Crawf gy F- 
roperty of V 


the — *’ co to make a valua- 
The State Supreme Court has decided ‘wat the company must exchange 
transfers with the Seattle Electric Co. (now Pug. Sd. Trac., Lt. & P. Co.) 
upon a basis of an equal division of fare, but an appeal is pending to the U.S. 
Supreme Court. For proceedings in Federal Court see V. 93, p. 732. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, shoo 000 $1,000,000 
Preferred, 5 ‘00 
First mo 1,000, "=0°| 


On June 25 
Ao aqegn Court 

year bonds 
. 463, 726) for the 


1908 ; 
First Tr. Sav. Bk., Chic., Trus. 
First Nat. Bk., Chic., & ist N. B., 


Bonds .—Of the 31,000,000 bond issue of 1908, $500,000 were reseed b0 
retire prior liens and ‘floating indebtedness and $325, 000 have been ede 
for new equipment and improvements; $175,000 are reserved for future 
extensions and im a at 70% of cost "and only to be issued upon 
pesevn of Peabo Houghteling & Co., who offered the bonds for saie in 
1 The first $825,000 mature $30, 000 May 1 1913, $40,000 May 1 egg 
$50,000 each on May 1 1915, 1916 and 1917, $60, 000 yearly each May 1 
She to 1923 inclusive, $70 000 May 1 1924; $70,000 May 1 o $70,000 

May 11926 and $35,000 May 11927. The remaining $175,000, if issued, 
mature $35, 000 yMay 1 1927 and $70,000 each May 1 1928 and 1929. 


The y are subject to ay 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 


ge REY .—For year ending Dec. 31.1912, gross, $241,691; in 1911, 
gross, $237,124. 
ROAD.—25 miles of track, from Seattle via Columbla City and Dunia 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 2 
passenger and 35 freight cars. - 
OFFICERS.—Pres.. E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mgr., 
J. J. Linden.—V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463, 726; V. 93, 
p. 106, 408, 590, 732, 1601, 1789: V 4, p. 1318, 1383, 1450, 1628; V. 
95, p. 49, 545, 751, 1208, 1404; V. 96, 06, P- 555, 791, 1022, 1090. 


SELMA, ‘A, ALA. 

SELMA STREET & SUBURBAN RY. CO. 

ORGANIZATION .—Inco ted in Alabama on Apr. 8 1891. In 
1909 control was purchased the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma —— Co. See V. 88, p. 565. 
stock S1880090 GIO on . Dale outeengeg _Maturty 

ge 1902 75.000 April 1 1922 


125,000 
trctonety Mie t. at Warren Sav. pant, , Warren, Pa.,trus. 


See text. 


R vovends 
($1,000 and age, 3: gold._c* Int. + at 





# c* /Int 
l mortgage 50,000 ($500 1901 5 J- 0,000 Jan 11921 
” ' ne ! Int. at Ciena National’ Bank, Warren, Pa. 
BONDS.— 


50,000 new eae are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 


ROAD.—Operates 8 miles of track in and around Seima. 

OFFICERS.—Pres., Jos. S. on Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst. Treas., H. ard Hodge; Asst. Sec., Wm. H. Roth; 
Gen 


. Mgr., James H. Dawes. Otfive, 112 North Broad St., ’ Philadelphia — 
V. 88, Dp. 565. 





SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO. 


In May 1912 application was made for a receiver on the ground that com- 
pan was being mismanaged. V. 94, p. 1628. Company filed a demurrer 

the proceedings. 

” aneall IZATION.—Is a consolidation in July 1906 of the Shamokin & 
Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 83 
p. 273. 

STOCK AND BONDS— 
Common, $700,900. - 

Pref, $300 ,000, 6°% non-cum.- 
New mortgage, $600, 000____f 


Date. Interest. tr: Maturtty, 


1906 5% 
Penn. Co. for ins. on L. py wed Phils. True. 


EARNINGS.—For year end. spy 30 1912, gross, $148,644; net, $63,867. 
In 1911, gross, $146,856; net, $65,40 


ROAD.—Shamokin to nebo Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. "Carmel: Supt.. 
A. Howard Thomas, Shamokin.—vV. 83, p. 273; V. 94, p. 1628. 


TE na” 


SHAWNEE, OKLA. 


SHAWNEE-TECUMSEH TRACTION CO. 

ORGANIZATION.—lIncorporated in Oklahoma on Feb. 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. 


1906 5¢J-D : 
Interest at Equitable Trust Co., N. Y 
916 at 105. No sinking fund. 


end. Dec. 31 1911, gross, $50,248; ey 
_—. $56,710; net, $21,883; charges and taxes, $16,- 


13 1906. 


Outstanding. Maturity. 


an be called og 


HARNINGS. —For 12 mos. 
$15,946. In 1910, 
588; {surplus, $5, 29 


ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 
OFFICERS .—Pres., Treas. & Megr., Willis E. Fertig: V.-P., Louis K. 
Hyde; ,Sec., W. M. Cutlip; Supt., O. H. Weddle. 


a I 


SHEBOYGAN, WIS. 


BOYGAN RAILWAY & ELECTRIC CO. 

SOE ANIZA N.—lIncorp. in Wisconsin —— 8 1910 and took over 
the Shebo Loe Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan perpetual. lectric-light ‘tranchiae perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 


Stoo? eg BONDS. Interest. Outstanding. Maturity. 


Stock ($10 $1,000 
Sheb L P ‘ Ry ist M $400,- t Stern 70,000 April 1 1926 
000 gold ($1,000) nterest at pennies 2y, Co. . N. ¥., trustee. 
Ref & impt mtge 600. 000 ¢g etIT 5A 23,000 Apr 1 1926 
sinkin ey cJInt. at Whesonain Tr. Co., Milw., trustee. 

eb L LP & 1903 5g J-J 612, 000 July 1 eg 
500,000 AR ‘$i. 000) Int. at Mercantile Trust Co., N. Y., trust 
B onds.—Of the Sheb .L.P. & Ry. ist 5s, $10,000 may be red. yearly at 
105 up to $100, 000. Sheb. L. P. & Ry. consol. bonds are subj. to ca 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to Ps 
tire Sheb. L. P. & Ry. 1st mtge. bonds. ed. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 
EARNINGS.—For year ending Dec. 31 1832, eros. $264,857 net 
In 1911, gross $243,169; net, $95,675 


Re 





MAY, 1913.) ELECTRIC 


RAILWAYS 125 








ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to xy and tage miles, Plymouth to Elkhart Lake. Standard 


Ib. T rail cars. 

wat ay Date} CERS.—Pres. and Gen. Megr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 
at a and Asst. Treas.,John A. Chesney, Pittsfield, Mass.—V. 91.p, 871; 


p 1727. 





SHREVEPORT, LA. 


mee Co. ay Se jo 
ORGANTZATI On viene gp Bou in 1898. In April 1913 
the company’s hn wen were a conenten at a referendum election to 1954 


(the average n being 9 years), in exchange for a system of universal 
transfers and half_fare for school children. 
In May 1913 eh the franchise (expiring in 1953) and property of 
the Shreveport Suburban Ry. for $22,500. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
om ala vie bg $i yt 000) 1912 5g ALO o350. 000 on” 11037 
eral mo e, ~~ : 
gold ($1,0 O00)” hatib a & Trust Co., New Orl., Trus. 
First m s f $200,000 go g J-J 150,000 Jan 1 1923 
$1, ) et at 105... c oe Beak & Re | Co., New Orl.. Trus. 
the gen. M. bonds to retire the ist M. 
bonds; remainder for 80% of ye no ong Retirement by 
ann installments begins Oct. 1 1917 bubs to call at 105 eg and after 
Oct. 11916. Int. pay at home office or N.O.agency. V.95, p. 1747. The 
ist M. bonds have a sk. fd. of $5,000 per year beginning in 1917. $50, 000 


= been 
Dividends .— 0%, per annum Is pal 

EARNINGS - or calendar year i9i1, a. $190,000; in 1910, gross, 
$160,000; in 1909. gross, $138 in 1908, gross, $128,000. 

ROAD.—Operates 24 miles of ‘track in. Shreveport. Standard gauge. 
60, 70 and 80-lb. T rail. 

eh fa me .—Pres., W. F. Dillon; V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer; Mer., W. A. Sullivan, all of Shreveport.—V. 87, D. 
481; V. 88, p. 1438; "V. 90, p. 1491; V. + V. 05, Pp. 1747 


SIOUX CITY , IOWA. 
SIOUX CITY SERVICE CO. 


ee ee ETC.—Incorporated on June 7 -_ in New Jersey. 
In March 1 9 increased capital from $250,000 to $2,000,000,in order to 

acquire Bing ot Sioux Oity tion Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sloux City Trac. ) run for 50 years from 
1889; other fra Bo on for 25 years from 1908. These latter areon the 
terms of 5-cent fares wi ers and 2% of gross earnings after the city 
has a population of 75, 500. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 


STOCK AND BONDS— Date. 








Interest. Oy 000 006" Maturity. 


Bank, "Chic 
Pa 750,000 duly 1 1611 1 1919 

. *\ Int. at Bk. of Montreal, Chic. or N 
-— $750,000 ist & et. bonds are reserved for prior liens, $2, 951 1000 
are for ad tions and improvements at 75% of cost. mable at 105 
and interest on aay ~cdhow sd date after 1915. Sink. fund begins in 1913, 
which by 5 oy ah tg te $1,200,000. Int. payable in New York and 
EARNINGS yt vy year end. May 31 1912, gross, $651,751; net, after 
taxes, $278,557. In erage gross, $581,278; net, after taxes, $224, 636; 

int., $90. 650; prs eared wrt $13 6. 
RO —Operates tes 48 8 miles of track (of which 7 miles on private right of 
. 86 and 80-ib. 86 cars 

ERS.—Pres., Robt. J. a V.-P., Edward Tilden; Sec. and 
.. Jd. H. Ricker; Gen. Mer., E. L. Kirk.—V. 90, p. 54, 1171, 1555; 
V. 93, p. "290; V. 96, p. 1158. 


UTH BEND, IND. 
att ICAGO south BEND & NORTHERN INDIANA RR.—Trolley road. 
ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 

to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric 
and the Michigan City Traction Co. Franchise pe! tual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan Cit n Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 

STOCK AND BONDS.— 
ee $5,000,000 ($100) 


a se 000, 
1 J 1,299,000 Jan 1 1928 
c* | Ill 





Date. Interest. Outstandt 
$5 ,000,0 


2,500,000 
2,309,000 Jan 1 1937 
** - Wee Trustee. 
614,000 Jan 1 1936 


Maturity. 


ag 5¢J-J 
at Central 
co - 1906 § « J-J 
— Mee 000) - -- Int. at U. S. Mtge. & 
mort-} 1901 5 ¢ J-J 

aeaene $1, 000. 000, anal ($1,-}Girard Trust Co., Philadelphia, Trustee. 
000 c*} Interest at Standard Trus » New York. 
1 5 to ,000 "Aug 1 1924 
Trust -, New York. 
) g 336,000 July 1 1930 
$350, tite seattle tee at pus Trust & Savings Bank, 


Bonds. par ny the Ind. Ry. lst 5s a -- S, of $10,000 per annum be- 


gan Jan. 1 1905; bonds to be bought in ——. ee. Are not vy Pe to 
call. r annum beginning Aug. 1 


The 2d 5s "have a sinking fund of $2,00 
1906. These bonds are subject tocall. N 9g nd. 1st consols are subject to 
See V. 82, p. 568. n the La Porte & Michigan City Traction 
bonds a sinking funda of 1% per — of bonds out is operative from 1910 
to 1914: from 1915 to poe RP erannum,. Of the new first mtge. 
bonds, $189, 000 are in treas 2,110,500 are reserved to retire other liens 
one balance for im a ggg one 1912. 
or cal, year 19 gross, $843,805; net, $385,883; de- 
ductions, $250, 466; surplus, $135, 416. . 
ROA Mishawaka, Elk- 


D .— Operates 117 miles of track in South Bend 
hart, Goshen, La Porte, Michi — and interurban lines —. those 
ty. Gauge, 4 ft. 8% in.; 70-lb. T 


points and city lines in Mic 
rail. Owns 70 cars and 11 sub-otations. 

OFFICERS.—Pres., Charlies F. Dieterich, New York: V “Eo C. M. Mur- 
dock: ., A. E. Dieterich; Sec., 8. T. Murdock; Aud.,& Pur. Agt., Jno. 
J. Murphy; Gen. Mer., C. D. Emmons. 

SOUTHERN MICHIGAN RY.—A trolley road. 

Is controlled a A ae interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATIO a ores anized on Feb. 8 1906 as a consolidation of the 
—— a | tons pe ree ie tosas i .~ H... nue _ Buchanan Ry. 
Fra expires in n Berrian 
in 1932, 1935 and 1936; in South Bend, perpetual. ee 

STOCK AND BONDS— Date. nter 
Stock $2,000,000 ence Ge 000 008 hor 
First 1906 400,000 Mch 1 pee? 


rat consol, mt mtge $1,980, eed eo 
terest at U. S. Mt & Trust Co., N 
South Pads & 86 Michigan) 1902 ig¢ A-O it 750,000 Oct 1 1927 
first mtge beg oes —s Interest at Harris Trust & Savings Bank, 
te 000 cer p © Chicago, Trustee 
onds.—Of the $1, 980 -600 consols, $750,000 are reserved for prior liens 
nn $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 1%% of bonds out; and from 


March 1 1925 to Feb. 28 1931 2% of bond 
bonds are not subj. to call. % of bonds out. The So. Bend & So. Mich. 


$5,000 per ann. is able into a sinking fund on 

these bonds, comnmnencng Jan.1 1007. See v, 82 Ps 1158 and V. 83, p. 493. 

EA RNINGS.—For 1 ot an ec. oan $194, 920; net, 
$87,006; deductions, $68, 879; oe, $18, 128 

ROAD .—Operates a line from South Bend to St. J oseph. Total track, 

35 miles. Standard gauge; 70-lb, T rail. Has 12 motor cars, 2 baggage 


and express cars and 4 sub-stations. General Electric and Westinghouse 
Nabi ore Purchases power. 
V.-P., Chas. M. 


ERS.—Pres., Chas. F. Dieterich. New York; 
Murdock; Treas., A. E. Dieterich, New York: Sec., 8. T. Murdock: Aud. & 
.D. Emmons.—V. 83, p. 273,493. 


000 ($1, 
La Porte '& 
ist M, 
sub 


Pur. Agt., Jno. J. Murphy; Gen. Mer., 





SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY, 
ORGANIZATION .—Incorporated in Massachusetts in November 1901 
PR ay AND BONDS— Dvte. Interest. Outstanding. Maturity 


» $200,000 ($100) $200, 

me mtge $200, — ($1,000), Teas 1908 5¢J- 200, bop July 1 192% 
gold, sinki t. at American Trust Co., Boston, Trustee 
Bonds. ape was subject to call at 105 after 1913. 

an .—For 12 mos. end. June 30 1912, gross, $94,635; net, 
ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 

Wrentham; 21 passenger cars and 4 other cars. 
OFFICERS eh aa he G. Ferrenden:; Sec., 


N.I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. 


A. Cavanaugh.—vV. 87, p. 936, 1238. 


_ i— 


SPOKANE, WASHINGTON. 


ARLINGTON HEI y Lt TS_MOTOR RY.—Two miles of trolley track. 
Stock, F » to Washington Water Power Co, 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec, 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION .—lIncorporated in Washi n Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry 
Co., the Spokane Te Co. and the Spokane & Inl Ww. 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. t and power franchise in Spokan 
ports all kinds of heavy and light freight traffic, as we 
and exchanges freight with steam roads. 


STOCK AND ae... Date. 





Interest. Outstanding. 


$10,000,000 


6 409,100 Oct20'07,1 % 
as 956,000 May 1 1926 
v 


Maturtty. 


ist and ref mtge, eine D0. 000 
gold ($1,000) 


SProld ($1,000 ist M, $1,000 ~~ alta 
0 "ASS ist M, $500,000, ¢ hime 
($100, $500&$1 stg he 


Int, at First 


1905 
a = Title Guar. & Tru N.Y., trustee 
g J-J 442,000 Jan 1 1929 
Int. at Title Guar. & Tr. Co., N.Y stec. 
Spok Term ist mtge, $50 1905 5g F-A 257 500 See text. 
000, weld ($500 4 $1, Doce Interest at First Trust & Sav. Bank, Chicago. 
| trustee, or at First National Bank. Boston. 
Bonds.—Of the $15,000,000 first and refunding bonds, $984,000 are 
reserved to retire $860,500 bonds of the subsidiary com ies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have becn 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 oo — Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. o a1 cent of bonds out- 
standing is payable to a sinking fund from jit ‘te 15, 1%% from 1916 
to 1920 and Pka.. from 1921 to 1925. 
721. $80,000 have been retired. T pokane Trac. Co 
10,000 annually from July 1910 to 1914 at 105 and int.; $15, 000 annually 
uly 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at par 
and int. Bonds “ tag to call as an entirety at 105 and interest on 
60 days’ notice. sl, 841. Tune Spokane ‘erm. Co. bonds mature 
$12,500 on Aug. 1 dun 1910 to 1929 inclusive and $100,000 on Aug. 1 193v. 
The unissued bonds mature in 1930 and are subject to call at 105 and Int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking sund of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 








aid on common the pref. is to share ratably with the common up to 7%. 
ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 

Ditvidends.—First dividend on pref. rights—1 { %—was paid Jan. 20 1906 
and 14% was paid April, 14% July and1%% Oct. 1907. None since. 
™ EARNINGS.—For 3it0, end. June 30 1912, gross, $1,632,509; net, after 
taxes, $392,706; int. 440,707: other deductions, $22,167: deficit, $70,168. 
Inji910-11, gross, $5,354; net, taxes, $394, 745; interest, $398, 369; 
other deductions, ats 077; deficit, $131,701. 

ROAD.—O tes 289.94 miles of track (single, double, si one and 
spurs), including lines in Spokane and to Coeur vig t....3 ve 
Lake on the row to Colfax, Palouse, Wash and M ho, 
on the south; and an extension from Greenacres on Coeur “I Alene Divi- 
sion to to Spokane. Ou side of #. kane the road is in ce with 

dard steam railroad ons. t of Spokan owns valuable ane eb nt tm 
terminal and office buil ~~; the heart of ane and freight terminal 
located between the Great Northern and North Pacific terminals, and 
has physical connection with all roads enterin . Ss kane. Also owns a 
iyaro-clectric plant of 20,000 h.p. capacity 9 es ow Spokane. 

OFFICERS.—Pres. A H. Young, Portland, Ore.; V.-P., Waldo G. 
Paine; Sec. & Treas., G. Davidson; Comp. wy & 'B. Ferris.—V. 89, p.1598; 
A 90, p. 978; V. 91, p. 946, 1513; V. 93, p. 164; V. 94, p. 274; V. 95, p. 818, 


THE WASHINGTON WATER POW POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Tilum’ g Co.,. Spokane St. Ry. Co., Spokane Elec.Ry. 
Co., 8 okane Cable Ry. Co., Falls City Land & Improvement Co., the 
Post® Falls Power Company, Ross Park Street nents wy. yt City 
Park Transit Company and Big Bend Power Compeny wns all t 
water* power on the pokane River at Spokane, asblagton, a, including 
former property of Dosknne Falls Water Power Co. Also leases 
ton Heights Motor Ry. Co. Company owns the entire electric ght | b 
ness at Spokane, Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrin 
Sprague, Ritz ville and Lind, ye Owns hydraulic plants as follows: 

12. 000 h. p. at S kane, 15, 000 h. p. at Post Falls, Idaho; 27,000 h. p. at 
Little Falls, Was - completed in 1911. Owns 19,000 h. p. steam turbine 

lant os ‘Spokane. Now constructing 66,000 h. hydraulic plant at 
Come e, Wash., to be comple in 1914. ‘ranchises of etectric 
neo ak power Dusiness have 33 years to run from 1911 and street 
railways an average of abou years 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 


STOCK AND BONDS.— . Interest. Outstanding. Maturity. 
Stock $15,000,000 ($100) Bg $14,081,900 Apr.°13,2% 
ist consol mig. and collateral) 1899 g J-J 240. 000 July 1 1929 

gy P iat 000,000, eon } Interest at rraaes Trust Co., Brooklyn, 


ay > oo 
tet eret i ate $15,000, 000 rH 1909 oy a 4,962,000 July 1 1939 
($1,00 c* & r#j/Int. at Farmers’ L.'& Tr. Co.,N.Y., trustee. 


Bonds. ae the $15, yas 000 refunding & ext. mtge. bonds, $240,000 are 
reserved to retire ist mtge , $9,000,000 are for a ditions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $399,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
ar at 110 ene: ~. Ve oes p. 54, 1003. Bonds are listed on N. Y. Stock 

9, D 


Divi + Ae 1900, 3%; in 1901, 4%; 1n"1902, 5%; in 1903, 6%; in 1904, 
6%; 1905 to 1910, incl., 7% per ann. In 1911 and 1912, 8%. in 1913, 
Jan., 2%; April, 2%, 


REPORT .—For cal. year boa poe V. 96, p. 647. 


Total WNet(after Depre- Profit Divs. Surplus 
. Receipts. Taxes). Int., &c. ‘ciation. & Loss. (8%.) or Deficit. 
ear. 
1912. 


$ 45 $ $ 
.3,170,245 1,567,892 *160,596 325. 000 16,751 1,125,120 def 49,575 
1911__3, ‘264 158 1,611,177 *248,169 325,000 Cri6, "000 ‘939. ‘008 sucil15, "000 
*After deducting $116, 051 in 1912 for int. on work under construction, 
against $64,325 in 1 


aah sengers robe Beg (city2lines* “only)“inj1912, 20,726,062, against 23,691,- 
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MAY, 1913. ] ELECTRIC RAILWAYS 127 
ROAD .—System consists of 112.03 miles of track. City lines occupy OFFICERS.—Pres., Alden Anderson: V.-Ps., M. Fleischhacker, Geo. W. 
49.51 miles of streets. Standard gauge; 60 to 107-lb. T rails. Does Peltier and H. Fleisc er; Treas., ter Arnstein; Gen. Mer., O. H. 
freight business under special franchise. Ro n. Office, 233 Post St., San Sreasiaas —V. 84, p, 507, 867; 


OFFICERS ee of Exec. Comm. & 1st V.-P., Henry M. Rich- 

Pres., D. L. Huntington; 2d V.-P., H. L. Bleecker; Sec., A. F. 8. 
Steele: Treas., Y. M. White; Aud., G. B. Colpas; Gen. Megr., G. S. Mac- 
Calla.—V. 92, p. 190, 528, 591, V. 94, p. 557; V. 96, p. 495, 647. 


SPRINGFIELD, MASS. 


ee RINGFIELD STREET RY.—See New England Investment & Securi- 
es Co. under New Haven. 











SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Co. under New York City. 


SPRINGFIELD, OHIO. 
SE RINGFIELD & & XENIA RAILWAY Co. 
N.—lIncorporated in Aug. 1906 to succeed the od nD 
field & Xenia Ry., which was organized in 1904 to succeed the Springfield 
& Xenla Traction Co., which had been sold under foreclosure. V. 83, p.214. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtiyv. 
Coes, See wee tele caks cess  iserece SR BESS ae en 
Pref $300,000 ($100) 5% cum. __-_. Q-J 300,000 See text 

Dividends.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 
5%%: in 1910, 4%%; ee te 5u%%, In 1912, Jan., 5 M5 % Mch., 1%%; 
July, i 14% Sept., 1%%: Dec.,14%% and % % extra on account of arrears. 
aa rag? ‘Mar. 1%%. Unpaid accumulations, 2% %, up to and including 

ay 


PARNINGS .—For year end. Dec. 31 1912, gross, 


$74, ag ne after 
taxes, $20,890. 


In 1911, gross, $72,984; net, after taxes, $20,8 
ROAD — erates 20 miles of track connecting Springfield a Xenlia. 
Ralls. 70-lb T; five cars. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. Thrasher: Gen. Mgr., Ackerman, Springfield. 
Oper. Mgrs., The Warren Bicknell Co.—V. 87. 937: V. 88, p. 376, 1129, 
1255; V. 92, p. 120; V. 93, p. 872, 2, 1790; V. 96, D. 63. 


SPRINGFIELD TROY & PIQUA UA RY. co. 
ORGANIZATION .—Incorporated in Ohio April 20 1903. Franchises 
expire in 1928. 
he road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 
EARNINGS.—For cal. year 1912, gross, $116,682; net, after taxes, $22,- 
170. 1911, gross, $111,951; net, after taxes, 6.953 
ROAD.—Operates 30.46 miles between Springneld and Troy, O.; began 
rating in July 1904: including second track and sidings, 33 miles. Ralls. 
auge. 


* 
60 and 70 1b. T. Standard 

OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mgr., 
Fred. J. od Sec., J. F. McGrew. General office, Springfield, Ohio.— 


V. 78, D 





SPRINGFIELD, VERMONT. 
SPRINGEIELD. ELECTRIC RY.—A trolley road. 
—Length of road, 8 miles, from Springfield. Vt., to 
canteens 3 N. oa Freight and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. sto 
$13,500: floating debt, $76,181: ist M. for $100,000 of i, gold $500 we 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. &N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1912, gross, $47,128; net, after 
taxes, $14, < other income, $1,055; gross income, $16, 050. Pres. and 
Gen. ‘Mer. . C. Crosby; V. -P. and Treas., M. Coolidge; ‘Supt., A. J. 
Crosby pot bay 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the proper te of the New Jersey & Staten Island 
Ferry Co. The shares are held Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull In a voting trust, date of expiration of which had been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74 p. 1091. Franchises are perpetual. 

Transfer Deciston.—On Apr. 28 1911 Court of Appeals rendered a deci- 
ee | the exchange of transfers with the Staten Island Midland Ry. 

-92,D 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
rr ne beeteneon Rr. Joc 
First collateral 1902 4¢J-J 


trust mts} 


Current liabilities June 30 1911 94,05 
Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year yo Dec. 31 1912, gross, $375,374: net after 
taxes, $9, ges: net inc. from ae atcane”’ &c., "$102, 870; total, $112,161; 
interest, & $116,229; deficit, $4,067. 

ROAD. wt from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31 02 miles: 90 1b. girder Cam- 
bria and 85-Ib. girder Johnson ‘steel ralls; 103 passenger and 8 other cars. 

OFFICERS.—Pres.. . H. Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. ME- * 34 F. Hazlerigg: Sec., 7. E. Phillips.—V. 75, p. 78, 291; V. 78, 
p.10 


STATEN ISLAND MIDLAND AIL WAY Co, 
Fi 6 a amy ON .—lIncorpora n New York on Jan. 16 1907 as a 
rganization Ms the Staten Island Midiand “eo Co. sold under seques- 

icon on proceedings on Jan. 3 1907.—V. 84, 222. 
May og Decision .—See under Rich. Lt. & PRR. above. V.92,p. 1180. 
STOCK AND BONDS. Date. Interest. Outstanding. "Maturity. 
I I SO Re 08 
S I Mid RR Ist mtg $1,000, — 1896 gJJ 1,000,000 Jam 21 1926 
ee See eee. nn owen euae Int. at Fasovers’ L. & Tr. Co., N.Y.,trustee. 


Sinking fund after 5 years but bonds cannot be called. 


EARNINGS.—Year ending June 30 1912, gross, $285,642; net, after 
taxes, $66,544, other inc., $701; int. & rentals, $55,320; surplus, $11, 924. 
ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-Ib. 


der 
OFFICERS.—Pres., S. F. Hazelrigg; V.-P. and Treas., H. H. Rogers, 
26 B’way, N. Y.; Sec., J. E. Phillips.—V. 84, >. 222: V. 92, p. 1180. 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the oen- 
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted, to increase auth. stock to $4,000,000, 


2,200,000 July 1 1952 


Int. at Guaranty Trust Co., <f Y., trustee 











of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 955. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maeurity. 
Common $3,000,000 ($100)... -... -.------- ES 
Pref $1,000,000 ($100) SESE RNG the ERE aA fF aaa 


0,000 
$1,500 ,000) 1906 5 g A-O 1, 500, 000 April 1 1936 
($1, 000) gold sinking fund | Int. at Union Trust Co. of San Fran., Trus. 
Bonds.—Sink. fund on 1st M. bonds begins in 1912 with $15, 000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
int, year for remaining 4 years. Bonds are red. on any int. day at 105 and 
t AS 60 days’ notice. 
NINGS.—For year end. June 30 1912, gross, $302,569; net, $88,123; 
int. ro taxes, $79,889; surplus, $8,234. 

ROAD .—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 

Company carries Wells Fargo express matter. 


First mortgage 








V. 86, p. 667; V. 92, p. 394, 955; Vv. 95, p. 1744. 


STOCKTON ELECTRIC RR — trolley road. 
Is controlled by Sou. Pac 


Pt | AND BONDS pn hers $500,000; aaee mtg., $300,000 ($1,000) 
gold 6s, A.-O., $115,000 outstanding, dated 1 , due Oct. 25 1917; int. at 
Union Trust Co. ., 5an Fran., trustee. Sinktno ad provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of doubts 
track in Stockton. 

EARNINGS.—For 4 pg June 30 wiry gross, $174,064; net, $74,001; 
interest and taxes, $34,064; surplus $39,9 

OFFICERS. —Pres., James H. Budd *y -P., Wm. F. Herrin; Sec., 
F. C. Ambridge; Manager, Frank W. Webster. a, 76, p. 159. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
prosectes Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 

ransit Ry. It is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, incl. branch lines. 

On June 29 1912 the company was authorized to issue 3 300,000 shares 
of common and pref. stock and $750 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issue the same 
number of shares of stock and the same par bond, also to exchange the 
57,110 shares of pref. stock for a like amount of com. stock, so that the total 
issue will be of one kind of stock. There is now subscribed 1 ,300,000 shares 
of stock and 2,000,000 shares held for voting ae. to cover control dur- 
ing the first seven years, or during the construction period. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
TT ee opeweanaun DTC anhanemuae 
Pret S850.000 (eh) SFe BO,i occa 3 cccceceses Bee Wes Gahdcneete 

redeemable at 105____.__- 

1912 5 g A-O 15 191,500 1942 


First mortgage $4,000,000 
gold ($500 & $1,000) -.-_- {Union Trust Co., San Francisco, trustee. 
Bonds .—First mtge. bonds are issuable at $20, 000 per mile. Subj. to 

call at 103 on oad int. day. Sink. fund 2% of bonds out after 3 yrs. and 

3% after 10 Int. at company s office. 

ROAD .— as constructed 33.13 miles between Modesto and Stockton. 
and is electrifying same. Also has 54% miles of track west of Turlock. 
Equipment has been ordered to complete from Stockton to Turlock. Has 
contract for power with Sierra & San Fraacisco Power Co. 

OFFICERS.—Pres., Byron A. Bearce; Sec. & Treas., Karl C. Brueck. 
si6 146, 1874. St. Stockton, Cal.— ‘Vv 94, p. 1384; Vv. 95, p. 112, 237, 

4 








STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC Co. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘‘Ry. and Industrial”’ Section. 


SYRAOUSE, N. Y. 
is rity LUNI TEDERA AILWAYS, INC. ( See Ee on page 126). 
ncorp. in N. Feb. 18 1913 as a consolidation 
of the toch. Syracuse & Eastern RR. §Syracuse Lake Shore & a baa RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 
On Feb. 4 1913 the P. S. Comm. auth. the Syracuse Lake Shore & North- 
ern RR. to issue $350,000 short-term notes, int. not to exceed 5%, and to 





sell same to pay outstanding notes. V. 96, p. 420. 

STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Common $7,300,000 ($100)... -... cc... 7 BOOM -iebieitcwe 
1st pref. 6 %n-c$2, I a tS. a eae 
2d pref6 %n-c $2, 300 “ESR AT aS ae ae SE A Skis iene 
Syracuse Lake Sh & No RR{ 1907 5 g M-N 2 500, 000 May 1 1947 

ist mtge $2,500,000 = Interest at Columbia-Knickerbocker Trust 

SLEEP Pa Co., New York, irustee. 

Notes $350,000__________. 1913. 5 M-N 350,000 May15 1914 


Roch Syr & Rast RR ist M $7,- + 
500,000, gold ($1,000)__ c* 


1905 5 g M-N 5,000,000 May 1 1945 
tee. 
Notes $1, 3 ER pala Re 


er at Col. -Knick. Tr. Co., , trus 
912 : 1,137 ,000 Feb 16 1915 
Aub & Nor Elec RR 1st m £3! 1905 , M-N 250, 000 pn Ad 1 1945 

$1,000,000 ($1,000) g___c* Equitable rust Co., N. Y., 

Syracuse Lake Shore & Northern RR.—Bonds are subject to “ana on via 1 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. Oo 
sinking fund. V. 88, p. 1501; V. 90, p. 1171. Int. on notes is payable at 
the Columbia-Knickerbocker Trust Co. 

Roch. Syracuse & Eastern RR.—Remaining $2,500,000 bonds reserved for 
75% of cost of future extensions and improvements. Are subject to call 
in any amount at 110 and int. on and after May 11915. See V. 80, p. 2459. 
The 3-year notes are redeemable at 101 and int. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 
int. period thereafter on 60 days’ notice at 110. No sinking fund. 
EARNINGS.—Of merged companies for year ending June 30 1912: 


Gross Net Interest, , Sur 

Road— Earnings. Earnings. Tazes, &e. or Def. 
Syracuse Lake Sh. & Northern. __$524,721*$174,199*$114, 802 sur.$59,397 
Roch. Syracuse & Eastern_____- 7,055 385,993 414,282 def.28,289 


75 
Auburn & Northern Electric.... 54,051 29 ,892 23,776 sur.6,116 
*In the case of the Syr. Lake Shore ‘& N orthern, net earnings are shown 
after deducting taxes. 
ROAD .—Operates from Rochester to Syracuse and thence to Oswego. 
Oswego city lines and from Auburn to Port Byron; total miles of track (incl. 


6.42 miles under trackage rights), 245.74. Standard gauge; 56 to 110-Ib. 
girder and T rail. Has contract for power with Niagara kport & On- 
tario Pow. Co. 

OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. S. Holden, E. 


D. Metcalf 
and C. B. Benson; Sec., C. A. Lux - Treas., W.A. Holden; Asst. Sec., H.C. 
Beatty.—V. 96, p. 284, 359, 553, 1021. 


SYRACUSE & SOUTH BAY ELECTRIC RR.— (See Map on page 126.) 


ORGANIZATION .—lIncorporated in New York March 11 1907 as suc- 
cessor of the rele & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V. 84, D. O?. . rivate right of way. Power is purchased from Niagara, 
Lockport tario Power Co. pear f through stock ownership of 
Oneida Dake ——., Co. owns 300 acres of lake frontage on Oneida Lake. 
a steamship line on Oneida Lake; also a pleasure park on French- 


man’s Island. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... -....-. BRR ee 
Pref, 6% n-c, $500, a ee RRS SS Sue 
lst mtge, $1 000 000 ($1 000) |. 1907 5 ¢J-D 470.000 May 1 1947 

I in iddeiek ohn nents bi on seat nodal *| Equit. Trust Co., N. Y., Trustee. 


Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 

EARNINGS.—For year end. June 30 1912, gross, $64,246; net (after 
taxes), $6,950; int., $8,950; deficit, $2,000 

ROAD. —Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y. 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 lb. T yrail. Gauge, 4 fe. 84 inches. 22 cars. 


OFFICE RS.—Pres., o D. Beebe, Syracuse; V.-Ps., F. 


Trenton, N.J., and E. O’Hara, Syracuse: Sec., H. C. 
cuse; Treas., W. W. Foster —vV. 84, p. 627, 1183. 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 126.) — 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization 7. which reduced outstandin 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 19 911, and cancel all outstanding 
equipment notes. V. 91, p. 1710. 

ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 


a consolidation of the Albion Elec. R the Albion & Lo 
the Albion & Rochester Ry. i ckport Ry. and 


W. Roebling, 
Beatty, Syra- 





STOCK AND BOND Date. Interest. Cuemane . 
Common $2,500,000 ($100)_._. _... —... a Bn 0,008" Bhs win-scetunde 
Pref $1,500,000 6% © ia Wa ee oh aoe 500 A, TPES ae 
ist mtge, $4,000,000, ene... 1904 5 F-A 2, "750, 000 Feb 1 1954 

($1,000 */Int. at Lincoln Trust Co., 


Trustee. 
onds.—ist M. bonds are raubject to cal) at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 
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EARNINGS.—For year end. June 30 1912, eg aa net (after 
taxes), $151,305; int. and rentals, $163,280; de cit, $11,9 


name 45 ot gpa about 58 miles between Rochester poe Lockport. 
OFFICERS .—Pres., C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
om ate Falls, N. Y.; Sec., H.C. Beatty, Syracuse; Treas., W. A. Holden, 


Serece se; Asst. Treas., W. W. Foster, Syracuse pul 89, p. 347; V. 91, D. 
1710; v. 92, p.321. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See Map 


GAB ANIZATION -— Organized ee. 30 1902 as a consolidation of my 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)... -... cu-Lu-- Dich kata ee 
Prf 6 % n-cum $750,000($100) ___- Q-J 15 v2 000 Apr. 13,1 


refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 
000,000 gold ($1 000)... -c* Equitable Trust Co., New York, trustee. 
3-year notes, $300, GOGO iacsde 19 5 F-A 300,000 Feb 11915 


Bonds .—Of the $2,000,000 a pe 000 is reserved for future ex- 
tensions, but only when net earnings are ‘double int. charges; subject to call 
at 110 and interest on or after Oct. 11912. See V. 75, p. 1201. Notes 
are subj. to call at par and int. on any int. date. 

Dividends .—First dividend on preferred stock—1%— paid Nov. 1 1904, 
then 1% Feb. 3 pues, tf 1 1905 and Aug. 1 1008: Nov. 1 1905, 1% % 
paid. (See V. * P. 1609.) In 1906, 5%%: 1907 to 1912 incl., 6% per 
annum. In 1013: an., 144%; April, 14%. 


EARNINGS.—For year end. June 30 1912, gross, $440,471; net, $179,- 
496; int., taxes & rentals, $141,484; divs., $42, 720; deficit, $4, 708. 


ROAD.—Operates 41.19 miles road (63.93 miles of Lape including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracus Has trackage 
agreement with New York State Railways, allowing it re enter Syracuse. 
Owns 4 Side Park, about 33 acres, on Owasco Lake; 44 passenger cars, 
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows; total, 58 cars. 

OFFICERS .—Pres. and Gen. Mgr., C. D. Beebe; V.-P.. H. ‘s. Holden; 
La - vig ~ — Sec., H. C. Beatty; Asst. Gen. Mer., R.A. Dyer Jr. 
— p 


SYRACUSE & SUBURBAN RBA trolley road. 
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cenane, Doe 
purchased the stock of the Syracuse & Suburban. V. 8&8, p. 507 


ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual 


Auburn & Syracuse first s2.-lant 1902 5¢A-O 1.460:000 Oct 1 194 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)_..... -.-. -....-- $400,000 In 1912 4% 
First mtg $400,000 ($500 aoe R get g¢FA 400,000 Aug 2 lv2. 


Fee . at Fidcity 4 Trust Co., Phila.., trustee. 
New cons mtg $550,000 ($500 1903 5e¢MN 150 ,000 May 1 1953 
and $1,000) gold__.._-- c*j Int. at Fidelity Trust Co., Phila., trustee. 


Bonds. —Of the 1903 cons. mtg., $400,000 pod panera for prior liens. 


EARNINGS.—For year ending Dec. 31 19 gross, ‘$132,220; net, 
$49,064; charges, $40,938; divs. (4%), $16,000; aeriGe $7,874. 


ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with a from Orville to Jamesville. Standard gauge; rails, 60 and 90 
lbs.; enger and 5 other cars. 

OFFI ERS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.: 
Willis H. Michell; Treas., Alan C. Fobes; Gen. Megr., James P. Barnes. 
—V. 76, p. 1302; V. 88, p. 507. 





TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 
ORGANIZATION .—Incorporated in Florida on Oct. 311899. Doesa 
street railway and electric hting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $101,700 stock is held by the Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 


Traction at foreclosure sale. 
8 olders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V. 93, p. 1001. In Feb. 1913 made a further increase to 


$2,244,000. 





STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $2,244,000 ($iUv) ___. —--_. Q F 15 $1,870,000 May’ AO a% 
5 J-D 864,000 June 1 1933 


lst yy iy 000, 000 ($1, 000} 1908 
and $50 ie c*f{Int. at American Trust Co., Boston, trustee. 
Notes aoa Feb. 28 isis ada aieh- ©: spaniels 75,000 henidedaieshiaddinahaal 
.—Bonds are subject to call at 105 and int. at any time. Sink. 
fund of 1% of bonds outstanding yearly is to be applied to purchase of bonds 
at not over 105 and int., bonds so bought to be canceled; $35,500 have been 
canceled. V. 86, p. 1468. 
Dividends —5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%: in «1% 7%; in 1910, 8%; in 1911 
and 1912, 10%; in 1913, Feb., 244%; May, 2 '%. 


REPORT .—For 12 mos. end. Dec. 31 1912, gross, $753,835; net, after 
a a YT int., $47,081; sk. fd., $6, 675; dividends, $182, 750; sur- 
plus, 

ROAD.—Operates 43 miles of track in Tampa and to Port Tampa. 
Standard gauge. 70 cars. Owns 2 amusement parks. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight, Gu a 
We Todd: Gen. and Chas. F. Wallace; Treas., ‘Henry B. Sawyer; Sec., ‘Alv 
Gen. Megr., Stone & Webster Mat. Assn .—V. 87, p. 347, 546; Vv. 80. 
. 1045; V. 92, p. 323; V. 93, p. 408, 1192, 1601; V. 96, p. 654. 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Default .—Interest P. Jan. 11909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, 453. For bondholders’ committee, see 88, 
p. 884. In June 1909 ‘the Federal Trust Co. of Boston, as trustee, a plied 
a. the aoa Court at Boston for the appointment of a receiver. V. 

Dp. — 


ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 
I yt i 3 eas 
Bristol Co = mtg $250, ret 1901 ATK 200,000 Jan 1 1921 

FF Re Interest at Federal Trust Co., Boston, trustee 
Ourrent Natitities June 301912 -.-. 85,244 Re RE SE 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ening June 30 1912, gross, $48,591; net, $4,343; 
charges, $11,566; deficit, $7,2 

ROAD.—Owns 17.623 rhoseg of track, 90-1b. girder and 56 and 60-ib. T 
rail. 14 passenger cars. 

OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall: Sec., 
Jas. W. Burke; Gen. Mer., A.C. Ralph. V.79, p. 2746: V.88,p. 453. 884.1622. 


i 
— 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1911 in Texas. 
Belton & Temple Trac. Co. sold at Serediiomare: 


STOCK AND BONDS— Date. Interest, t . 
Ce Owen 00 : or 
lst mtge $130,000 cold ($50, us} 1911 5 ¢A-O 130,000 1931 

stee 8 & — Pee > ey Int. at Commonwealth Tr. Co., St Louis, st 

— r on any in ate during fi 
thereatter ab par se aailes ot decir ine 
—Operates miles of track between Temple and Be . 
Tex., with loop in each city. 60-lb. T rails. Siadead ine. elton, 
sions south to Austin and north to Waco are proposed, which would make 


Maturity. 





Is successor to 


(em 


THOMPSONVILLE, CONNEOCTIOCUT. 

HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 
ORGANIZATION .—Was formerly known as the Enfield & go erty 

Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
a age to ch he name as above, and to reconstruct and 
Connects with the Hartford Street Ry. in Hartford and the 
ak eld Street Ry. in a eld, Mass. In June 1901 purchased the 
he we | aie Rey anchises perpetual. Controlled the Som 
ectric Ry. Co., which on April 1 1904 was m 


in t > 
Hartford 4 & Springfield Street Ry. V.78,p.1446. Also pu the pro 
erty of the Spring Locks Traction Co., subject to its mors - In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 


to time, cork to be oo and also to extend time for construction until 

. 2697. In July 1906 absorbed the Rockville 
Broad Brook ant East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. 
Oommon $500,000 ($100)_... .. 
whe ty $285,000 6%, non. 

, redeemable at 110- 
First ite $600,000 ($1 000) 


285,000 Nov.°12,2% 
5 600, ,000 July 1 i921 
*/Interest payable at American Trust Co., 
ton: . of Connecticut, trustee. 
Windsor Locks 1st mtg $300, g J 161,000 July 1 1924 
000 ¢ ($1, ee Wien tat & i._c*} Int. at American Trust Co., Boston. 
Rockv B stmtg| 1906 5&gA-O 200,000 April 2 1926 
$300 OOD. g. gu ($1,000) _c*/Int.at Am. Oo.,Bos.;Treas. 0 of Conn., Trus. 


Loans and —~, payable June 30 1912............ BT.OC0 - aacstusode 
Bonds .—See D. 1223. The Windsor Locks bonds are guaranteed 
prin. sar len, int., fe the artford & Springfield Street Ry.: $139,000 are re- 


served for additions and improvements ‘Trustee, Treasurer of State of 

Connecticut. These bonds are subject to call at 110 and int. on 2 i 

date. Rockv. Broad Brook & East Windsor St. Ry. bonas =: 

p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & t. 
Dtet dends .—On pref. in = 6%: in 1907, 6%; none to Br 1910, when 

1% ¥ was paid; Nov., 2%. In i911,6%. In 1912, May, 2%; Nov., 2%. 


EARNIN GS —For year ending June 30 1912, gross, $217,005; mt nie - 
548; int. and taxes, $49,233; div. (4% pref.), $11, 400; surplus, $2 9 


ROAD.—Owns 16 miles of track from State Line to East Sanaa’ Hill, 
which was formall a on Jan. 15 1902, and ay aa a formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to a line 
from Suffield to a connection with the Hartford St. Ry - mo % miles, and a 
line from Warehouse Point to Broad meg ne 14% miles. Has trackage 
a ts in Hartford and Springfield, making total mileage operated, including 

ines én 1 mi —_- gg my gauge.56, 60 and e ib. T i. 50 cars. 

Wm. A. Rig 2 Boston; V _, CG. Perkins; 
ost a Gear M Pw Reynolds; Treas., Chauncey P iflart Boston .— 
V. 90, p. 1239; ?: Th p. 1160; V. 92, p. "1178; v.% 96, Dp. 7. 


TOLEDO, OHIO. 
ne me BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. By - sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay . Co., which 

coc gt agi te afterwards purchased by Toledo mage | dan & Southern 





act and the latter company assumed its bonded debt. . 88, p. 
1439; V. 89. p. 105, 412. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity*® 
hs Ti aici cinie wiek -coanenete Dhak: suiginne ds 


Pref, $750,000 (mon cum) _-.. ---~- 


) Q 750,000 May’13, 1% 
ist mtge, $1,500,000, oe 1901 5¢ 


-F 
M-N 1,225,000 May 1 ‘= 
Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
1910 5 J-J 500,000 Jan 1 1935 
000, go Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,f 1899 5 ¢ J-D 275,000 Dec 1 1924 
og TO i area Central Tr. & Safe Dep. Co., Cin., Trustee. 
Interest at Metropolitan Trust Co., , - 
Bonds .—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry 
Dividends .—On pref., 14% quar. from Aux. 1910 to and Incl. May 1913. 
ROAD. wi PI 71 % miles from Toledo to Findlay and Perrysburg: 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 es et bg aT 102; net, 
after taxes, $170,153; charges, &c., $97,476; ee 2,677. 
OFFICERS.—Pres., John Kilgour, Cincinnati: PS. ia of | ta J. Gibson 
Cincinnati, and Chas. Kilgour, Findlay, O.; Sec. , A.J. Becht, Cin- 
cinnati; Gen. Mer., Chas. F. Smith, Findley. pin mrt Oo.— 
V. 88, p. 507, 1439: V. 89, p. 105, 412, 471, 529, 1543: V. 91, miss. 
For statement of this company see “Electric Ry. Section” of Sent. 28 1912. 


TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION .—Incorporated in 1900. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
NE FE re ee ee GRR 
Stock, pref. 5% cum. ($100) Q 700,000 See text. 
First +o a $450,000 gold 1900 5 ¢ A-O 345,000 Octi1 1920 

SE IED. wy dicclincstbiendn on cha aiid cfInterest at Cleveland Trust Co., Cleve., Trus. 

Bonds may be called at any time. Sinking fund began ay 1 1905; 
$105,000 bonds have been retired. 

Dividends.—1% % 1s being pald quarry on beeterned a 

EARNINGS.—For calendar year 19 oss, $192,726; oe $93,673. 

ROAD.—Operates 50 miles da oledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS .—Pres., C. Greer, Morgantown, W. Va.; oO. 
Fernsell Jr., Canal Dover: Sec. & Treas., A. J. Krantz, Canal Dover: 
Mer., E. Smith, Fostoria.—V. 78, p. 704. 


[PA Bee anknoanaoct 
Tol & a mtge, $500 





TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio in Jan. 71911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assumin 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 
way. Franchises are erpetual except one for road crossings in Fulton 


Conant expiring in 1935. 
TOOK PND Date, Outstanding. Maturity. 


BON DS— 
stock st 040, 000 PEN ee RIS aS EAS Pa Re ae SEE nccthsouwns 
Tol & Ind Trac 1st roa enee 1911 g J-J 400,000 Jan 2 1931 
$400,000 gold ($1,000) __c*jInt. at a os SR Co., N. Y., trustee. 
Bonds. the) Be Ind. Bae ist M. bonds are sub. to call at 162 \% ‘and int. 
ons any int. V. p. 1244, 1375. 
ARNI nes S°_-For at year 1912, gross, $217, 690; net, $81,821. 
ROAD pt AO 55.91 miles of track (of which 47. 54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo ae tracks 
of Toledo Rys. & Lt. Co. An extension to Montpelier is = proposed 
OFFICERS.—Pres., S.C. Schenck; V ons F. Chap- 
man Jr.; Treas., D. D. Schenck; Aud., C. Siintnhane: Gen. Mer.. H. C. 
poy of Toledo.—V. 90, p. 448, 915, 978: V.92, p. 1244, 1375; V. 93, 
p. 230 


I nterest. - 


—— 


TRENTON, N. J. 


NEW r—Pabe & PENNSYLVANIA TRACTION CO.—A trolley road. 

Merger ers were filed in May 1913 for the merger of the Trenton 
New Hope & [aasharevilie, Yardley Morrisville & Trenton, Newtown & 
Yardley and the Bucks County Electric Ry. (see that company’s statement 
under ‘‘Newtown, Pa.’’) into the Bucks County Interurban Ry., with a 


capital of $1,000 000. 

ORGANIZATION.—Incorporated in New Jersey on Nov. 14 1901 
and acquired the Trenton Lawrenceville & Princeton RR., the Tren- 
wn Lawrenceville & Princeton Extension RR., the Princeton "Street Ry , 
| the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 

Entire stock and bonds of 


Street Ry. and the Trenton City Bridge Co. 











ong. 
ERS.—Pres., 


z ONFIC! BSE A. F. Bentl V.-P., W. 
entley; V.- A meGre or; S 
>. i, Downs; Supt., W. G. Haa . 66., W. G. 


Bentley; Treas., 


those companies Is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns 86% of the stock and $355,000 out of $400,000 bonds of 
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the Trenton New oe & Lambertville St. Ry., which securities are also 
deposited under the J. & Penn. Trac. ist mtge. Franchises are per- 

petual, except in Trenton, which is for 50 years from 1903. 
Fares -—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.9 94, p. 631. In Jan. 1913, in 
nse to a petition by the receivers, the Board of Public Utility Commis- 


respo 
sionersfixed the rate of fare between Trenton and Princeton at 15 cents 
instead of 10 cents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_.... -... LL. See? “sessaneaes 
lst Mtg $3, 000 000 gold 1902 g M_N 1,955,000 Nov 1 1932 

RID ibis nin hi ci ain c*} Int. at Treston Tr. & Safe Dep. Co., trustee. 


Bonds .—$45,000 are reserved for like amount of Tren. New Ho e & Lam, 
bonds not owned by company. Subject to call on 60 days’ notice at 110. 

ROAD.—Comprises 36 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, ee Gauge, 4 ft. 
8 & In. and 5 ft. 2% in.: 70 an 80-10. . T rail: 85 & 90-ib. 

ARNINGS.—For year ending D 31 1912, oe $ 71 984; net, (Dec. 

est.),$51,420. In 1911, gross, $170.5 508; net, $45, 270 

OFFICERS .—Pres., W.R. Wright, Phila.: ‘V-P. & Gen. Mer., Gaylord 
Thompson; Sec. & Treas., W.T. Bilyeu, Phila.—V. 83, p. 213, 272; Vv. 88, 
p. 101; V. 94, p. 417, 631: V. 95, p. 176. 


TROY, N. Y. 
TROV & NEW ENGLAND RY.—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 
ORGANIZATION .—Incorporated Dec. 27 188¥. Mostly private right 








of pL ae cp yer ONDS—"" 'D 
K AND I ate. Interest. Outstanding. ay mag . 
Stock $350 ,000 ($10 sinidsediidads enldlaitn “1° Vie, tik eiieaath $180,000 See text 


ist mortgage $160,000 gold 1895 5¢F-A 160 :000 Aug 1 1945 
— FSa Ri Sar as ES Sega a Interest at office of company, Albany, N. Y. 
ROAD.—Total track, tncludi sidings, 9.15 miles; standard gauge, laid 

with 65 Ib. rail: running from Albia to Averill Park. 

a. on ria 1910, Jan., 4%. In 1911, Jan., 4%; Dec., 44%%. In 

ec., 

EARNINGS —For year ending Dec. 31 1912, gross, $36,462; net, 
$17,221: other income, zatg: charges, taxes, &c., $i2, 084; surplus, $5, ae 
OFFICERS. —Pres., L. F. Loree, New York; V.-Bs. »~C. 's. Sims, Alban 

.. W. H. Williams, Now York; Asst. to Pres., W B.Sch ofield, New York: 

Sec. and Aud., H. Elder, Albany: Treas., H. F. Atherton: Comp., 

Ww. > Davies, N. Y.; Gen. Aud., Allen McCarty, Albany; Gen. Megr., 

Jas. F. Hamilton.—V. 83, p. 437; v. 85, p. 10 


—_ — 


TUSCALOOSA, ALA. 


IRMINGHAM & oS tate RAILWAY. & NAVIGATION Co. 
oreclosure Sale.—The property was sold at foreclosure on Dec. 30 1912. 
The Birmingham & Pune oosa Ry. & Utilities Co. was incorporated in 
March 1913, Bee oem en as successor to the above. It contemplates 
building from irmingham to Tuscaloosa and connect at Bessemer with the 
Birmingham Ensley & Bessemer RR., which is controlled by the same 


terests 
ORGANIZATION. —Incorporated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 
STOCK AND BONDS— Date. 
Common $7,500,000 ($100)... -... cL... $5 .000.000 
Pref $2,500,000 ($100) 6% n-c. .... 3 3=§ Lee ne -L ideamdeons 
First paertaees $10,000,000) 1907 5 ¢g A-O 400.000 Oct 1 1957 
dak _ > 2 9 win tietntern dite Int. at Carnegie Trust Co., N. Y., Trustee. 
ubject to call at 108& and Interest. No sinking fund. 
ROA D.—Onperates 12 miles from Tuscaloosa to —_. which Is being 
ed. The company operates a line of steamers and barges between 
— and Mobile and Montgomery and Mobile.—V. 86, p. 793; V. 95, 
D. >. 


i 


VICKSBURG, MISS. 
VICKSBURG LIGHT & TRACTION CO. 


ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (5) lighting, 1946. For railway outside the city, 
has grant from United States Government. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $1,000,000 ($100) .._.-.. stiagnwuus Dae *« 
First mtge $1, 500,000 gold) 1912 5 J-J 660,000 July 1 1932 

($500 and $1,000 0) _. ....c* fInt. at Cent. Trust Co. of Til., Chic., ere. 
Debenture bonds $400,000} 1912 6 J-J 230, 000 July 1 1922 

 § ee Sea c*/Int. at Cent. Tr. Co. of Ill., Chic., Trustee. 

Bonds.—3$840,000 1st mtge. bonds are reserved for additions and exten- 
sions at 85% ofcost. Red. at 105 and int. on any int. date. 
Debentures are . at 101 and int. on any int. date. ‘ 

EARNINGS.—For cal. year 1912, gross, pa “pe 951; net, $62, 278. In 
1911, gross, $164,237; net, after taxes, $60,0 

D.—Owns and operates 11 miles of aan standard gauge; mostly 


ROA 
80-lb. T rails; 20 cars. 
OFFICERS .—Pres., . B. Walter, om -P., J. N. McCallum; 
ec. & Moorman.—V. 95, p. 49; 





Interest. Outstanding. Maturity. 





Maturity. 


Wm 
Treas., 1.C. Elston Jr.; Gen. Mer., 
v. 96, Dp. 287, 488. 








‘VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and cancelea all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931 


- Rt os AND BONDS— Date. —- t. 
Vin T&L ref mtge, $600, -— 1906 5g¢M-N 5,000 July 1 1923 
($1,000) gold a, Med PGRN ES Int. at mera Tr. Co. St. Louis, stee 
Vin Citizens St Ry first nao 1903 5 J-J 0,000 Jan 1 1923 
— pst 00g ($500) __.-.- c*{ Int. at Knickerbocker Tr. Co., N. Y., Trustee. 
f the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens" ’ Street Ry. issue and $350,000 for improvements; $35,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 
Dividends .—Initial div.— 4 %—paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., %%; April, 34%; July, %%. None since. 
ROAD —~Operates about 10 miles in city of Vincennes. 56, 70-lb. T ral). 
Standard gauge. Various extensions have been proposed. 


EARNINGS.—For cal. year, 1912, gross, $62,228; net, $20,028; int., 
$10,917; divs., $5,250; surplus, $3, 861. In pelt gross, $68, 209; net, $26,- 
215; int., $10,000; div. ha 780: surplus, $7, 


465. 
OFFIGERS.—Pres., A lbertson; V.- P. and Mgr., S. S. Bush; Sec., 
M. T. Caldwell.—vV. 88, p. 1004. | 


VISALIA, CAL. 
VISALIA ELECTRIC 


RY 
Is controlled by Southern Pacific Co. 


ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


WARREN, MASS. 
WARREN BROOKFIELD S SPENCER STREET RY 
vership.—Int. due 12 having been defaulted, Thos. T. 

nabnean was appointed Rh E. May 29 1912. V.94, p. 13 i8, 1509. 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 passenger Cars. 
Stock, $150,000; ist mtge. 5s due 1916, int. M. & N. at Int. Tr. Co., Bost., 
$125, 000 issued, of ya $18,000 in s. "td. Current liabilities June 30 1912. 
$68, 015. a for year ending June 30 1912, gross, $51,213. Pres. 
and Gen. Mgr obt. Redford, Lawrence; V.-P., Ewen R. McPherson, 


Outstanding. Maturt 
sare 000 July’ 12.0% 














———— | 


PA. 

-WARREN & JAMESTOWN ST REET RY.—A trolley road. 
ORGANIZATION. a ee rated in New York and Pennsylvania and 
consolidated Jan. 15 1904 ivate right of way, except in Jamestown, 
where oom ny has a 50-year franchise and 3 or 4 miles public right of 
ich. gop eo are held. 


Interest. Outstanding. Maturity. 
BOGE See Geel acecess bice § anesces $200,000 Jan '11,2 
First mortgage $300,000_...f 1904 5 J-J 300, 000 July 1 1934 
Interest at oe (Pa. Trust Co., Trustee. 
Second mortgage. $100,000 1908 6 00 ,000 Co 1 1918 
ld, not redeemable _._-_- Interest at Warren (Pa. ) Trust , Trustee, 
vidends.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in he gw 2%. 
none since to Jan. 1 1913. 
EARNINGS ron A 12 months ending June 30 1912, gross, $105,573; net, 
$46,453; int., taxes, &c., $27,494; pms — 16, 086: surp., 7 
ROAD.—Operates 2114 miles of track arren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Dees an express 
business. Standard gauge. 70-Ib. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mgr., David H. Siggins; V.-P., Homer M, 
Preston; Sec. and Sup., S. Q. Smith: Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86, p. ‘482. 


WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 


ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bende, operating 4 % miles of track, for 99 years from Jan. 1°10 
STOCK AND BONDS— Date. Interest. —— Maturity. 
Common, $600 ,000 Se es +. eet pias — 
, Se ee. Se itn cen: whee gaan $600.0 iets i code iiitiel, 
Goshen Div ist mt $750, -} -1905 5g J-J 750 300 ys A 1 1925 
000 gold ($500 and $1 000) Int. at First Trust & Sav. Bank, Chic.. Trus. 
Peru Division first mortgage,j 1906 A-O 1,593,700 Oct 1936 
$2,000,000, Union Trust Co., Indianapolis, Ind., Trustee, 
Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any int. 
date. Peru Division bonds are a lien only on section of road between Peru 


and Warsaw. 
ending Aug. 31 a gross, $213,368; net, 





$52,113. In 1010-11, ¥3204.403: net. $69.7 
: . n 
ROAD. +5 miles between Goshen aaa Pore. Leases 4 % miles 
of track mee Warsaw and Winona Lake. 
OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mer., W. D. 
» Warsaw; Sec. and Treas.,H. Cc. Anderson, Pittsburgh; Asst. Sec. and 
i ag . J. C. Schade, Warsaw; Supt., C. F. in, Warsaw.—V. 87, Dp. 





WASHINGTON, D. O. 
WASHINGTON RAILWAY & ELECTRIC, 


ORGANIZATION.—Incorporated as the Washington & Great Falls Elec” 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash; 
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
ao Washington Traction & oo \ ven oes ps poe a et “* — . 
and reorganiz socorting to plan d acq e Colum- 
bia Ry. and the Metropolitan RR. by deed in fee, ‘subject to their mortgage 
debt. The last two roads eR re 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.33 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred co the Potomac Elec. Pow. Co. the com- 
pany’s interest in the Great Falls Power Co. Franchise perpetual. 

Future Financing.—The company having practically reached the limits 
of its borrowing powers under existing mortgages, it is considering weg Foe for 
permanent fieaaainn into the distant future, but no conclusion 


STOCK AND BONDS— Date 
Common, $6,500,000 ($100) 
Pref, 5% , $8,500,000 ($100) 


Interest. Outstanding. Maturity. 
Q-M $6,500,000 June'13,1 4 
Q-M 8,500,000 June 13,1 % 


Consol DO babel ecad ost 1902 4¢JD  *10, ‘642.350 Dec 1 1951 
($1,000 & $500) gold-_-.- Int. at U. Mtg. & Tr. Co.. . trustee. 
Col. Ry. ist mtg ($500,000))} 1894 6 A-O ,000 Oct 11914 
cur “wey & $1,000) by wasn at American Security & Trust Co., 
sub CI a, ss in ts ecictal hington, trustee. 
Col. Ry. od. ye ($500, 000) g “ites 5 g A-O 500,000 Oct 11914 
($500) not su wee ede - a Security & Trust Co., 
rustee 
Met. RR. ist mtge ($1,850,- ie FA 1,850,000 Feb 1 1925 
000) age ($1,000) not -_ Interest terest at timore Trust ‘& Guarantee Co., 
Gt GO Giliabcncccoone« . Baltimore. 


Aeon & Potomac River| 1890 5 g A-O 2,979,000 Apr 1 1949 
first mtge $3, my * 000 10 god} Int at Baltimore Tr. & Guar. Co. -, Trustee. 
($1,000) sinking f und-...c* May be called at 112%. 


® eee $937,950 held In company’s treasury 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500, 000 of the consol. bonds were reserved for extensions and impr ts 
and the balance for the retirement of underlying liens. Entire fovas is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and p applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 

Potom. Riv. bonds, $462,000 are guar., p. & i., by Washington Ry. & Elec. 
¥- Bd ay ate $21, 000 have been canceled. 

ds .—On pref. at ys of 5% per ann. since Dec. 1 1904 to and incl. 

pe. 1913. Oncom., ist div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%; in 1913, Mar., 1%; June, 1K%. 


Potomac Electric Power Company 
BONDS— 2 Interest. Ou tstanding. Maturity. 
ist poeseee $4,000 ,000 = 1904 





5¢JD $1,700 ,000 sane 1 1929 
«stil ah aius Aaoes tk ad c poaneres Trust Co., Jersey ge Ah — 
Consol. mtg. $7,000,000 gold) 1906 J.J 5,0 029,000 July 1 1936 

($1,000) guaranteed. .__c* * nil Trust Co., Jersey City, trustee 


Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior 
lens. They are aranteed, prin. andint., by Wash. Ry. & Electric Co. A 
ar pee of 2% per annum of bonds outstanding n Jan. 11908. See 
V. 83. 100. Ne o more bonds can be issued under ist mortgage. 

ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undevelo water power 
on Potomac River. The railroad companies have 160.4 es of track (all 
under electric traction), while the electric-light company has 193.5 miles of 
subways with about 780.9 miles of ducts, Leing added to each day, besides 
many miles of overhead wires. The following shows the total outstand 
stock of the companies controlled and a amount of the total shares acqu 
in instance by the Washington Ry. & Elec. Co. up to Dec. 31 1912: 




















Capital Amount Am't # 
Name of Company— Mileage. Stock. Owned. Owner? 
Georgetown & Tenallytown RR. 8.67 $200 ,000 $161,000 $39,000 
Washington Woodside & Forest 
Glen lIway & Power.....-- 2.94 25 ,000 25,000 None 
Washington & Rockville Ry._..11.50 250 ‘000 *250 ,000 None 
City & Suburban Ralilway---_-.-- 41.03 1,750,000 1,615,950 134,050 
Washington & Glen Echo RR... .... 200 ,000 197,150 2,850 
a Len ckbibiaibiniog 64.14 $2,425,000 $2,249,100 $175,900 
gd — 
Potomac Electric Power.............. $6,000,000 $6,000,000 None 
Tees Ge SONORA... cnc avcbuhecokeck $8,425,000 $8,249,100 $175,900 





*$100,000 of this company’s stock is owned by the Potomac Elec. Power 
Co. and Georgetown & Tenallytown Ry. 4 


The Washington & Rockville Ry. went into receiver’s hands April 1 1911, 
ped Pag dlp we p was terminated in Oct. 1912. The company 
e y 


y refunded its 

Amer. Secur. & ott. Was” enieas Re bonds (oats. rent $250,000; 
* ) and increased its capital stock 

$50,000 to $250,000. p s from 





Tea Sec. and Treas., Augustus Nickerson, Boston.—V. 94, p. 1318, 


The Washington Rallway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
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entire issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.’ : 
32,000 of the $40,000 Ist mtg. 6% bonds of the Wash. Woodside & Forest 
len Ry. & Power; $100,000 (entire issue) 1st mtg. bonds of the Wash. & 
e Ry. (of which $250,000 owned by Pontiac Elec. Power Co.); 

edge pe ist mtg. and $50,000 2d mtg. (entire issues) of the Washington & 
len Echo RR. Total, $482,000. 


EARNINGS.—On all properties for calendar years. Report for 1912 
in V. 96, p. 1361 


1912. 1911. 1910. 1909. 
Gross earnings ........ $4,648,328 $4,336,519 $4,123,560 $4,080,064 
Operating expenses.... 2,287,820 2,190,611 2,151,829 2,110,579 








Net earnings 
Other income 


$2,360,508 
1 3 


$2,145,908 
16,152 


$1,971,731 
23,310 


$1,969,485 
10,602 





Total income 
Fixed charges__.....-.- 
Div. on pref. stock (5%) 
Div. on common stock. (4%) 


$2,373,741 $2,162,060 $1,995,041 $1,980,087 
$1,230,293 


$1,348,011 $1,311,152 $1,280,398 

425,000 425,000 ,000 425,000 
260,000 (2%) 130,000 (2%)130,000 (1%)65,000 

Surplus $340,730 $295,908 $159,643 $259,794 

Passengers carried during 1912, 83,961,241, of which 20,424,051 were 
free transfers. 

OFFICERS.—Pres., Clarence P. King; V.-P. and Compt., W. 
Treas., C. E. Brown; Sec., 8S. R. Bowen. General offices, 14th and 
East Capitol sts., Washington.—V. 87, p. 40; V. 88, p. 946, 997; V. 89, D. 
1349; V. 90, p. 561, 973; V. 91, p. 947; V. 92, p. 396, 590; V. 93, p. 165; 
V. 04, p. 280, 413, 913, 1050; V. 95, p. 237, 481, 819, 1209; V. 96, p. 948, 


In the following we show the outstanding bonds of the constituent com- 
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 

(1) Washington Woodside & Forest Glen Railway & Power Co,—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 

2) City & Suburban Railway —Underground electric and overhead 
trolley. bonds. first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustec. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
yt Poe Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on 4° 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn & Laurel Elec. Ry. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. V. 91, p. 947. 


BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND. 
Receivership.—in Aug. 1911 Arthur L. Shreve of Balt. was appointed 


receiver. 

ORGANIZATION.—Road was rebuilt in 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled cars, 
by the May system. Stock authorized, $1,000,000 ($50); issued 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, issued when road was equipped as trolley road, retired. 
RS.—Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 


In Oct. 1909 shareholders’were being offered at par $1,440,000 additional 
ist 5s of 1907. V. 89, p. 918 





F. Ham; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)__..  - -- - $12,000,000 Apr.’13.1% 
1907 5 ¢J-D 5,639,500 June 1 1947 


New first mortgage, $6,000 3} 
000, gold ($500) cjInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 


Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. 

Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divl- 
dends of 75 cents each; in 1900, 334%; in 1901, 4%; In 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 

aid from proceeds of sale of old power house: Oct., 1%; in 1903, 4%%; 
n 1904, 5%; in 1905, 5 % %; 1906-1912, incl.,§6% ann.;in1913 Jan.,14%%. 
April, 14%. 

ROAD.—Underground trolley. double track, 23.519 miles: overhead 
trolley, 5.414 miles, double track. Total length of road, 57.866 miles of 
single track. Operates 327 closed motor cars, 125 open motor cars, 118 
closed trailers, 113 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 31 
misc.; total, 730 cars. 80 to 104-Ilb. rail. 


REPORT.—For cal. years. 
Net 


Report for 1912 in V. 96, p. 417. 


Calendar Gross Other Int.and Dividends Balance, 

Year— Earnings. Earnings. Income. Tazes. (6%). Surplus. 
1912 _...$2,265,214 $1,166,557 $13,317 $412,749 $720,000 $47,126 
) , & 640 mé ,15 10,173 349,050 720,000 70,278 


In 1912, 52,608,868 revenue and 18,472,325 transfer passengers were 
carried, against 52,097,019 and 18,249,770, respectively, in 1911. 


| D. S. Carll; Sec., H. D. Crampton; Treas... R. D. Simms: Chief 
Engineer, J. H. Hanna.—V. 84, p. 390, 1307, 1365; V. 86, p. 337, 476: V. 
88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 394, 456; V. 94, p. 278, 346: 
V. 96, Pp. 134, 417. 





WASHINGTON UTILITIES CO.—Underground trolley in Washing- 
ton; overhead outside. 


ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when name was 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia 
Ry. Has private right of way; franchises in cities are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $50,000,000 ($100). _-.-. 3 ___Le Le $5,374,200 Jan 13,34 % 
First & ref M $100,000,000) 1912 5 J-D 998,000 Dec 1 1962 


($1,000, $500 & $100) g_c* 
Wash Alex & Mt Ver ist att 1905 5 , M-S 2,370,000 Mch 1 1955 
$2,500,000 ($1,000) g_.c*JInt. at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church Ry. issues— 
lst mtge $100,000 gold 1895 6 J-J 100,000 July 1 1925 
2d mtge $350,000 _______-_- 1903 5 A-O 250,000 April 1 1953 
First consol mtge jai 1908 5 g M-S 602,000 Sept 1 1958 
000 gold ($1,000)____c*jInt. at Girard Trust Co., Phila., trustee. 


Bonds.—Of the Wash. Alex. & Mt. Ver. Ist M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., upon 3 mos. 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. lst consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alex. & Mt. Ver. 
Ry. Subject to call on any int. date at 105 and int. on 3 mos.’ notice. 


Dividends —Initial div., 44%, paid July 11912. In 1913, Jan., %%. 


EARNINGS.—Of combined companies for cal. year 1912, gross, $654,- 
490; net, after taxes, $377,077; interest, $229,847; surplus, $147,230. 


ROAD .—Operates from Washington, D. C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Tota) 


track, 63.36 miles. Standard gauge. 
Sec., Goecner L- Boothe; Treas., 


OFFICERS .—Pres., F. H. Treat: 
W. W. Spaid; Gen. Mer., R. W. King.—V. 95, p. 1 





WASHINGTON BALTIMORE & —_ 
single-phase electric road. R ANNAPOLIS ELSCTRIC RR.—-A 
ORGANIZATION.—Incorp. in Maryland on June 5 1905. On Mch. 31 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 
In June 1912 entered into a 10-year contract with the American Express 
tly giving it the right to operate an express service over the company’s 
ne 


The Annapolis Public Utilities Co. was incorp. in 1912 as a subsidiary co. 





——-! 


$130,000 stock and $180,000 bonds. Franchise expires in 1963. V.96,p. 


The common stock has been deposited until Apr. 1 1914 with a manage- 
ment a er of Geo. T. Bishop, Geo. R. Sheldon and Frank 
. . + D. . 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($50)*.. --.. 39s cee eee $3,000,000  -......... 
Pref $2,500,000 ($50) 6% mon-c_... 2 ce eee 1,460,000 Mch’13, 1% 
First mortgage $7,500,000f 1911 5 M-S 25,000,000 Mch 1 1941 

CASUEGE attbeankonsdtions c*{ Int. at Cleve. Trust Co., Cleve., or Safe Dep. 


& :rust Co., Baltimore, Md. 
z Includes $262,000 bonds in treasury. 


Stock and Bonds.—pref stock is red. at 110. Bonds are subject to call 
** eldende tin pret. toitel div.~-1k %—oald © D 
, n pref., v— i ct. 1912; Dec., 4 . 

making 6 % for the year. In 1913, March, 134%. “ate 
EARNINGS.—For calendar year 1912, gross, $778,287; net, $389,331; 
other income, $6,306; int., taxes, &c., $271,536; surplus, $124,101. In 
1911, gross, $697,729; net, $350,006; other income, $9,098; int., taxes, 
&c., $291,388; surplus, $67,716. See 1912 report in V. 96, p. 1222. 

ROAD .—Operates 111.17 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge. 75 cars. Power is purchased from Potomac Electric 
Power Co. of Washington. 
OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve., 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mer., 
J. J. Doyle, Balt.—V. 92, p. 957, 1375; V. 93, p. 231, 287, 409; V. 94, 
p. 561, 1051; V. 95, p. 751, 819, 1747; V. 96, p. 287, 555, 1222. 


GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .—Incorporated in Virginia in 1900. Stock autho- 
rized, $2,000,000; aoe a $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


WASHINGTON & OLD DOMINION RY, 

This company has leased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 it was reported application had been made to issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright; V.-Ps., E. B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Treas., George How 
ard; Gen. Mgr., W. B. Emmert. Office, Washington, D. C.—V. 95, p. 482. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 


ORGANIZATION .—lIncorporated in Iowa in 1895 as Waterloo & Cedar 
Felis Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Operates at Waterloo in connection with Chicago Great 














Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2.500.000 ($100)... -...  c..ccc / I ta Ee Ba 
Pref stock, cumulative... .... -. . A ae | Fee ee 
First mtge gold $6,000,000/ 1910 5¢J-J 2,700,000 Jan 1 1840 


($1,000) c* Int. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds.—Remaining bonds can be issued at 82 «%% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD .—Operates 71.31 miles of track, main line (of which 48.87 miles 
on private rig t of way and 22.44 miles under franchise) and 8.91 miles of 
sid ; total, 79.50 miles. 20 miles under construction. 60, 75 and 85-lb. 
. . Steam equipment, 3 locomotives and 62 cars. Electric equipment, 
9 locomotives, 69 cars and necessary work cars, snow plows, sweepers, &c. 


EARNINGS.—For 12 months ending March 31 1913, gross, $395,788' 
net after taxes, $207,629. 


OFFICERS.—Pres., L. S. Cass; v.-P., J. F. Cass: Treas. and Auditor. 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY.. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Waterville & Oakland 
St. Ry. and for procuring the conveyance of the street railway property 
formerly belonging to the Waterville & Fairfield Ry. & L. Co. he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V.93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 10.95 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 2 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.—V. 93, p. 1602, 1790. 


WAYNESBORO, PA. 
P CH AMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
t : : 
ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
sa I ay $39 ,.N00,. 














K AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $300,000 ......-.-. ---- --------- SOG tkiknnococéa 
Preferred $300 ,000,mnon-cUuM-. ---.- ----.----- | ar eee oe 


} 1903 5g J-J 300,000 July 1 1933 
($100 and $500) c*{ Interest at Chambersburg Trust Co., Trustee. 
Second mortga $300,000\ 1907 5¢A-O 300,000 Oct 1 1937 
($100 and $500) gold._..c*fInt. at Chambersburg Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100\ 1910 5 A-O 163,400 Apri 19 
and $500 fInt. at Chambersburg Trust Co., truste’ 
Bonds.—First mtge have no sink. fd. and are not subj. to 
2d mtge. bonds are ani. to call on any int. period at 105. Nosink. fui 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 
912, gross, $117,170; net, $65,- 


First mortgage $300,000 gold 


. bonds 


EARNINGS.—For year ending June 30 1 
157: fixed charges, $40,685; surplus, $24,472. 

ROAD.—UOperates 31 miles of track between Red Bridge Park, Cham- 
bersburg, Greencastle, Waynesboro, Pen Mar and Highfield. About 6% 
miles from Highfield to Blue Ridge Summit was expected to be placed in 
operation the latter part of May 1913. 

OFFICERS.—Pres., W. L. Minnick; V.-P., D. M. Wertz; Sec., D. N. 
Benedict; Treas. and Gen. Mgr., R. D. Sefton; Aud., 8S. M. Coover.— 
V. 90, p. 236; V. 92, p. 186. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO 
ORGANIZATION .—Organized under the general! railroad laws of Mis- 
souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb Citv Northern Electric RR. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
CA ULL ca cduécie bhee pecesdn SRSOGEe xowcack ace 
1906 5¢M-S 820,000 Sept 1 1931 


Int. at Harrisburg (Pa.) Trust Co., Trustee. 
or National Bank of Commerce, N. Y. 
Webb City Northern mtge| 1905 5 ¢M-S 200,000 Sept 1923 

$200,000 gold cjInt. at Safe Dep. & Tr. Co., Pitts., Trustee. 
Southwest Missouri Electric) 1903 5 g M-S 1,150,000 Sept 1 1923 


General and refunding mort- 
gage $5,000,000 gold ($1,- 
00 





and took over the Annapolis Gas &gElec. Co., which had outstanding 








Ry refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., Trustee. 
-sion mtge $1,500,000 Int. payable at Nat. Bk. of Commerce, N. Y 


ts 
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Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,830 ,000 for improvements and extensions. 


EARNINGS .—For year ending Feb. 28 1913, gross, $663,915; net, after 
ee $336, rae eth interest, $107,925; renewals, &c., $39,140; divs., $140,000; 


—. AD ; 

ic cdemeaaes 75 miles of track connecting Ag’ oy Carterville, 
web e City, epee Porto Rico, Duenweg-Orono Nec City Purcell, 
oie, J Joplin, Vi elghts and Chitwood, all in M ssouri, and Galena in 


OFFICERS. —Pres. and Treas., H. Rovers, Joplin, Mo.; V.-P., “~. Z 


Wallower, Harrisb Pa.; Sec., ‘Geo. W. Reily.—V. 77, 38; V. 80, 
1972; V. 93, p. 752 - - ™ oi 


_ — 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. = the Coatesville 
Electric Light Heat & Power Cu, Franchises perpetual 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RON er a en FS are 
First mtg $1 ,000,000 ($1, 000) f 1902 5¢F-A 1,000, 000 Aug 1 1932 


c* lint. at West End Trust Co., Phila., trustee. 
onds.—No sinking fund ‘and bonds not subject to cal!. 
EARNINGS.—For fiscal year ending om = 30: 


Year— Gross. et. Int.& Tazes. Surplus. 
| hlahepebebanaapbatapasempacapgted. |< ' 601 $62,940 verse $2,392 
| a REA SR A Goats ES. B 141.973 53,436 51,631 1,805 


ROAD.—In operation from weeny through West. Chester, to Downing- 
lon and Gallagherville, 18 m.; gauge, 5 ft. 2% In.; rails, 70-lb. T: 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallacherville to Coatesville ee tg Nov. 5 °06. Total track, 30 m. 

ERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo 
D. Woodside, all of Philadelphia. —vV. 84, p. 340, 392. 


weer CHESTER & WILMINGTON ELECTRIC RY. 
1909 control of company changed 
ORGANISE ATION -—A consolidation .. aos 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilm n and West Chester, 





17 miles. Private rights of way already secured. roposes to carry freight 
as Well as passengers. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy. 
Stock common $450,000 ($50) _... ..- ue 380 ae viiadiesdtinntinns 
Preferred $50,000 ($50)...... -.-. 5% NN 
ist mtge $500,000 gold___ _-. ea 5 A-O $500. 000 April 1 1938 


at Sec. Tr. &SafeDep. Co., Wilm., trustee 
Bonds have a sinking fund ap 20% of net earnings and are subject to 
call at 105 after 5 years. 
OFFICERS.—Pres., Louls Dalmas; Sec. and Treas 
Chief Eng., St. G. H. 
V. 88, p. 102. 


C. P. Faucett; 
Cooke; Witherspoon Blidg., Phila —V. 87, p. 40; 


I 


WILMINGTON, DEL. 
WILMINGTON NEW CASTLE & DELAWARE CITY RY. 


ORGANIZATION.—Incorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 


Southern Ry. Acquired the Wilmington Southern Traction Co. in Jan.1913 
STOCK AND BONDS.— s Date. 


Interest. Outstanding. Maturity. 
CB EE eS ase $250,000 
First mortgage $250, 000 gold) 1912 6 ¢J-D 200,000 June 1 1942 
($1,000) call at 102 % &int. f/Int. at Colum.-Knick. Tr. Co., N.Y., trustee. 
ilm So Trac ist M g $250,-| 1911 5¢@F-A 150, 000 Feb — 1941 
000 ($500 and $1 ,000)___c ae. at Equitable Tr. Co., N. Y., Trustee. 
Bonds .—Remaining 5 0 ist M. bonds are in treasury. Wilm. So. 
Trac. bonds are subj. to call on any int. day at 102 and interest. 
ROAD .—Comprises 16 miles of wraete from New Castle to Wilmington. 
70-Ib. T rails. Gauge 5 ft. 2% inch 
OFFICERS.—Pres., T. D. biadien Sec. & Treas., H. J. Pearson.— 
V. 95, p. 620, 681. 











WILMINGTON, N. O. 
TIDEWATER POWER CO. 
ORGANIZATION .—lIncorporated in 1907 In North Carolina. On Oct 
17 1907 leased the Consolidated Rallways, Light & Power Co. for 99 years 


(see terms below). Owns all of the pref. stoek of latter company and also 
3.492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $600.000 ___ ___.. A-O $600,000 See text 
Pref $600, 000 5% cum {ate text)... See text | 588, '800 See text 
ri Dp. ) 459.000 «- *' %*949 

($1 000) gold CEE eee tiene c* Int. at Penn. ‘Co. for Ins. on L., &c., Phila. oa 

trustee. 


Stock .—$7,100 of pref. stock has been bo 
issued. In 1912 by consent of common stoc 
a 6% stock after the com. has recei 
however, is not cumulative. 


Bonds.—Mortgage covers rallway in Wilmington owned by company. 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Thiewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co. 
and lease executed by latter company to Soraper. Additional bonds may 
be issued at 85% of cost of new Scoperty and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
gee! mad at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 

Dp 


Dividends .—Prior to Jan. 1 1913 5% pe, annum was being paid on pref. 
(%  X. ge th omitting Jan. and July). On Jan. 1 1913 began paying 6% 
A m (%% each month). On com., ist div., 2%; paid Apr. 1910; 
t. 2 Op : in 1911, 6%; in 1912, Apr., 3%: Oct., 3% and 1% extra, an is 
iOW paying at the rate of 7 % per annum. 


mag th ty — Year ending Dec. 31 1912, gross, $422,664; net, after 

, $172,059; charges, $56,050; deprec’n, $18,000; surplus, $98, 009. 

11, gross, $349, 490; net, after taxes, $137,846; charges, $45 ,635; deprec’ n, 
e860: surplus, $80, 211. 


DICERS. —Pres., Hugh MacRae; V. P., M. as H. Gouverneur; 26 

J. Heyer; Sec., H. Woollcott: Treas., J. Jones; Gen. Mer 

dine iY gelding V. 85. p. 42.1144; V. 86, p. iii. 1468; Vv. 89, p. 471; 
Vv. 93, p. 1790; V. 96, p. 731, 1158. 


(1) Consolidated Railways, Light & Power Co. 
Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental! Is int. on bonds and 5 % on outstanding common and preferred stock. 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the gor Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR iimington Dummy Line and the WII- 
mington Electric Light Co. Operates entire street raiiway, electric light 
and gas systems of the city. ll franchises stated to be perpetual; street 
railway franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Common $350,000 ($100)_... -... $350,000 See text. 
Preferred $150,000 5% cumu-l -.-.. —-...-. 100,000 See text. 


Seen GREED cocccactiatce 
First mtg $600,000 gold ($50,f 1902 g J-J 533,850 July 1 1932 

$100, $500 and $1,000) _- _c Unt. at Sater Dep. & Tr. Co.. Balt.,Md., trustee. 

Bonds.—A sinking fund commenced July 1 1904, to which 1 % per annum 
of outstanding bonds Is payable until 1914; 1% % annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $66,150 bonds 
have been retired by the sinking fund. 


ROAD.—Owns and leases 29.29 miles of track, 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until 1936. 44 cars. 56, 60 
and 72-lb. T rails. In 1912 supplied 33,744 incandescent lights, 125 arc 
as 22.20 miles of gas mains pel 95, p. 


ht in by company; $4, 100 un- 
olders, pref. s was made 
ved 7% in any year. “The extra 1%, 


lights and 590 tungsten lamps. 
40, 1143. 





WINSTON-SALEM, N. O. 


In March Mert gry fo & POWER CO. 

3 the Southern Power Co. purchased the entire com. and 
ed stock. _ statement of Southern Power Co., see “Railway and 
dustrial bupplement.’ ‘ 


ORGANIZATION .—In Nov. 1899 purchased the Winston-Salem Ry. & 
. Co. and consolidated with it. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock, com, $600,000 ($100)-. -..-. -.-..-. $600,000  .......... 
Pref 6% non-c, $100 ($100,000) ---. == _____- IGRGSe cencecssse 

52 J-J 500,000 Jan 1 1940 


ist mtg, $500, Br g ($1, 000) . 1900 
optional at 110_......-_-- Int. at Equitable Trust Co., N. Y., trustee. 
OAD.—Operates 11.84 miles of track, 298 arc and 33 348 incandescent 
lights, and furnishes power for manufacturing purposes. Also park and 
attractions. 48 cars, including trailers. 

EARNINGS.—For fiscal year ending Nov. 30 1912, gross, $274,900; 
net, after taxes, $86,561; int., $25,000; “a $61, 561. In 1911, gross, 
$274 837; net, after taxes, wee int., 5,000; surplus, $56, 663. 

OFFICERS.—Pres., aylor: V.- ‘A. Cocke; Sec., A. V. 

arrill; » % x ‘Marshall. all of Charlotte; Asst. Treas., B. J. Pfohl, 
Winston-Salem; Mgr., J. J. Sigg.—V. 74, p. 1088. 


eer MASS. 


ARE & BROOKFIELD ST. RY.—A "trolley road. 
ORGANIZA OON _—Incorporated in idassachusstts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 
~: * eden AN 8 BUNDS— Date. Interest. Out OOO Maturity. 
Hamp & Wor ist qnts. $135, al 1901 5 ¢ J-D 135,000 Dec 1 1921 
00 gold ($1,000)... Int. at Amer. Trust Co., Boston, Trustee. 
Bonds.—No s. f. wads are not subject to call. 
EARNINGS.—For year ending June 30 1912, gross, apt * Sa deficit from 
operaaen. _ #4. 863: charges, $7,394; total deficit, $12 
erates 12 miles of track between Ware roa Ww. te oY 
iam between “3° and Gilbertville, and connects with the Springfleld & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 
OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert rune: 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO. “(See map on page 132). 
ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 

company, by the acquisition ofabout 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the —— or control of 
the properties of the following companies (V. 93, p. 46): 
Mahoning & Shen. Ry. & Lt. Co.|Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning Valley Ry. Sharon & New Castle Rys. Co 
Mahoning Val. So. East. Ry Sharon & Wheatland St. Ry. ‘Co. 
Merchants’ Lt., Ht. & Dower Co. Sharpsville Electric Light Co. 
Mineral Ridge ‘& Niles Traction Co.|Shenango Valley Electric os Co. : 
New Castle Electric Co. Trumbull Electric RR. Co : 
New Castle Electric St. Ry. Co. Valley Street Ry. Co 
New Castle & Lowell Ry. Co. Wheatland Street Ry. Co. 
New Castle & Lowell Realty Co. Youngstown Cons. Gas & Elec. Co. 
New Castle & Mah. St. Ry. Co. Young. Pk. & Falls St. Ry. Co. 
New Castle Traction Co. Youngstown-Sharon Ry. & Lt. Co. 
Penna. & Mahoning Valley Ry. Co.| Youngstown & Sharon St. Ry. Co. 
Sharon & New Castle Ry. Co. (Ohio) 

The controlled companies own and operate about 155 miles of track Rn ¥ 
way between Pittsburgh and Lake Erie in the cities and intervenin 
tory of the Mahoning and Shenango valleys; and also bade my ifenting 
systems of Youngstown, New Castle, Sharon, &c. 
Pennsylvania franchises are perpetual. Franchises s po have 
recently been renewed for 25 years. The most important interurban /fran- 
chises in Ohio expire from 1945 to 1950 and Ohio lighting franchises expire 
from 1925 to 1954. 53 miles of track is on private right of way 

As of Mch. 1 1912 acquired the entire stock and bonds of the Penneyivanis 
Pow. Co ome a n electric business in Ellwood City, Wampum, Zelienople, 
Fieeosant and A Pittsburg. New property being connected up with 
larger system. V. 94, p. 983. 

ommon stock is held in voting trust. 


STOCK AND BONDS— Date. 
Common $7,500,000 ($100)...  --_- 
Pref 6% cum$10, 000,000($100) — 
Secu — owen $5,000,000 gold 1912 

cjfBro ve. Trust Co., Trustee 


Wig dbabtindgscandandd stee. 
wanesh. REL ist con ref My 1905 ig¢J-J 4,510,000 Jan 1 1916 
$10,000,000 g ($1,000) __c*|Int. at sy! York Trust Co , N. Y., Trustee. 
Pa& MV 1 st and refunding 1902 58¢M-N 1,904,000 May 1 1922 
te es 750. 000, ae? Int. at Harris, Forbes & Co., New York. 
| er erie *} U. S. Mortgage & Trust Co., N. Y., trustee 
New és 1st mate 1897 58e2¢M-N 500, 000 May 1 1927 
Int. at Upon Tr. Co., Pittsburgh, tru 














Interest. Outstanding. Maturity. 


6,204,000 
5,187,800 Apr. '13,1% 
2,000,000 Jan 1 1916 


“an B Traction 
$500,000, gold ($1 ,000) _c* trustee. 
NC Elec Co ist M, $200,000, 3907 B°? 600 Mob 1 193? 


v Why 6 ie int mace 43860, "1 a T1088 
rustee. 
war Y 000 July 1 1931 


000 ($1,000) gold sf 
Sh & New Castle ist me 

St sateen a ew York Trust Co., N Y, trustee. 
1903 5 J-J 103,000 July 1 1923 





$500,000, g, ($1,000), s 
guar, p and 1_......... 
wahonine Valley S E ist 
SPEED dndwaroscacesas Int. at Saideuin Sav. & Tr. Co., New Castle, 
Pa. - 

ve Street Ry 2d mort- 1804 6 J-J 4,000 July 1 1914 
so mastic einen thin wiih ene aga \Int dy | Trust Co., ‘Pit tsb., stee. 
Younsei Park & Falls St ee} 1808 J-J 194,000 Jan 1 1919 
first mortgage........... Int. at Union Trust Co., Pittsb., Trus. 

Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice at par and interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Valley Ry. bonds, $750,000 are reserved to 
retire prior liens; a sinking fund of hy pt 000 per annum began Nov. 30 
1911. Bonds 7 urchased for sinking canceled. $96,000 have been 
purchased. he Vooumnewa thats warst mortgage bonds can be 
called at 115 and interest on any interest date; $213,000 have been ac- 
= a sink. fund and $60,000 are held as coll. under M. & S. 1st con. ref. 

or lien covered by these bonds, see ‘Street gt Section of 

nt ae 241905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. 1st cons. . mtge. The 
Sharon & New Castle bonds are subject to call at 115 and int. on any int 
date; $48,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Railway’’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. 1st 
consol. and ref. bonds, $5,490,000 are reserved to retire SS prior liens. Re- 
deemable at 105 and ‘int. on any int. date. V. 89, Ye 

Dividends .—On p 14% quar. has been paid since organization. 

EARNINGS. wir, A | income account of controlled companies 


12 mos.end. Dec.31. Gross. Net, after Taxes. Interest. Surplus. 
OO a a i Gotti $2,663,762 $1,057,140 $528,394 $528,746 
TT i in A a ee 2.401. ‘995 0, 985 529,290 421 6 5 


Note.—Earns. of Penn. Pow. Co. are incl. in both yrs. from Mch.1o0 = & 
ROAD.—Operates about 155 miles of track, comprising street r 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, Girard, Struthers and Hubbard in Ohio, and New Castle, Sh 
Farre Wheatland, West Middlesex, Edenb and Sharpsville in Pa.; 
also the lighting properties of Youngstown, New tle, Sharon and Sharps- 
vane with lighting contracts covering intervening and neighboring districts‘ 


46 cars. 

EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 

OFFICERS .—Pres., Oren Root: V -P., De Forest Candee; V.-P. & 
Treas., Geo. A. Galliver: Sec., G. F. Ravenel. 

Officers of Mahoning & Shenango Railway & Light (operating company) .— 
Pres., Norman McD. Crawford, Youngstown: V.-P., Geo. A. Galliver; 
Sec., Leighton Calkins, N. ¥.: Treas., wR Dunlap, Youngstown; Aud., 
E. D. Gault, Youngstown. —V,. "93, D. 46, 872, 1026; 94, p. 831, 983, 1119: 
V. 95, D. 112: V. 96, p. 654, 1022. 


YOUNGSTOWN & SOUTHERN RY,—A trolley road. 


ORGANIZATION.—lIncorporated in Ohio on May 9 1903 under th 
General Railroad Laws. Controls 7,000 acres of coal lands. 
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STOCK AND BONDS— _ Date. 


a $1, ey ,000 ($100) $1,800,000 
inte. $ “en 000, gold) 1903 65¢ 958, 000 i - 1 1923 

“(si Interest A New York Trust stee. 
Bonds “oi — a 5 of 5% per annum of bonds outetandin an 

after 5 years. See V. 77, p. 2160. Bonds not subject to call. ioe 
nso AP commun tat mile fron rom, Youn anea 

n ex on from Columbiana u ew Waterfo 
East Palestine is proposed. . 

OFFICERS .-—Pres., John ee h, Youngstown; V.-P., Chas. Booth, 
od, Youngstown; Gen. Mgr., E. H. 


oungstown; Sec. and Treas., D 
Raupp.—V. ‘80, p. 2400. 


sailing 


Outstanding. Maturity. 


YORE, PA. 
YORK RAILWAYS,.—A trolley road. 
ORGANIZATION.—lIncorporated in Pennsylvania Nov. 15 1907 as a 
goneossenen of properties operating in York and vicinity. V. 85, p. 1403 


The following com panies have been consolidated or mer 

YL Street Railway York Haven Street Ry. *Co.; 
rig htsville & vork Street Ry.Co. Red Lion & Windsor Street R 

vor & Dover Electric Ry. Co., Hanover & York Street Ry. 
York & Dallastown Ry 

Owns entire capital sboek ‘of Edison Electric ht Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p.1463. 
The Edison La i c Light Co. does a majority of the light, heat an power 

ess in Y 

In — 1913 interests connected with the company incorporated the 
Edison Power & Light Co. to take over the lighting and power subsidiaries 
of the York Railways and other properties, including the Edison Elec. Light 


Soa 





Co., the hting com ies of West York, North York, Manchester, 
Mount Wolf, Dover allmann and others 

On March '21 1911 shareholders auth. an issue of $700,000 See text 
trust notes (see below). V. 92, p. 796, 882. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $2,500 000 ($50)... ---. ..--..-. G3 B00 BOs  Baddecuee- 
Pref $2,000, 000, es a as 1, 600, ‘000 Jan "13, Re 
ist mtge & coll tr $10,000, oe 1907 5 J-D 3 125, 000 Dec 1 1937 

odie (6) BUG isedesnese *{ Guar. Trust & Safe Dep Co., Phila., Trustee. 
pKa San $700,000 id. 1911 6% ‘ See text 
and Bonds.— k is cumulative date of issue. 


. stock is 3 years from 

Tho ate stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $534, on 
bonds in treasury. Remaining bonds can only be issued under 
strictions. No sinking fund. See particulars of bonds, property, _ ~ 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock bm, 
V. 89, p. 412; V.94, p. 984. Collateral trust notes are secured by deposit 
of ist ‘NE. bonds. The notes maturing Jan. 1 1913 were re extended for 1 year. 

Dividends.—Initial div. on pref.—1%—paid July 1911. In 1912, 


Jan., 2%; July, 2%. In 1913, Jan., 274 7. 
EARNIN GS.—For years ending Nov. 30 
Fiscal Gross et Other Charges Depre- Divi- Bal., 


Year— Earns Earns Inc. & Tazes. ciation. dends. Sur. 
1911-12. $710.4" 471 $343, 951 $4,230 $252,328 $15,590 eerie $16,263 
1910-11. 681,185 320,591 4,448 244,074 14,637 (1) 16,000 50,327 

ROAD —Owns and operates about 82.70 miles of track centering in York, 
including an interurban line between Hanover and Rh RX 8 miles 


OFFICERS.—Pres. & Gen. anee e ~~ Cam —¥ 87, V-P., L. C. 
Mayer; Sec., M. G. Stees; , Ez. Barnitz.— . 40, 481; Vv. 
89, p. 412; v. 90, p. 169; V. 92, Dp. es, 882, 1637; “93. p. 106, ‘941; 


V. 94, p. 125, 984; V. 96, p. 287, 355. 








FLECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 

DOMINION POWER & TRANSMISSION Co. 

ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, Ee & Traction Co. (V. 76, p. 1407; 
Vv. 80, p. the ere and all the electric light and power business in Hamil- 
ton, St. Ca harines — intervening territory; also the entire street railway 
end interurban lines in Hamilton and surrounding country. V. 84, p. 

Application has been made to Parliament for an extension of the charter 
of the Brantford & Hamilton Ry. to enable the company to extend that 


railway to Galt. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Ordinary $9,900,000 ($100) _. -... 3s. we eee ee eth ake 
Preference $10, 000, Deets une .- adicnabion 3,100 see text 
Limited preference CH asi RIN SCOP ET pm eC 5, 100,00 000 see text 


‘ m entitled to 6% for 3 years _— 1907 and 7 % thereafter. 
ist ortgage, $25,000, 009 1907 5g 4-0 3,885,000 See text. 
($1. 000) ad AREA HEE *} Harris Tr. & Sav Bank of Chica cago, Trustee. 
Ham Cat P pril 1 1943 


am & Tr Co, Lid. f 1903 5A-O 3.400 2000 

ist & ref M $5,000,000 gold Int. in Hamilton & N. Nat. Tr. Co. 
Se Toronto, trustee. Callabie at 110 & 
L int. beginning April 1 1923. 


($1,090) 
Bonds of subsidiary companies .... --..-.-.-.. 23,813,000 


z Includes $3,128,000 Ham. Cat. P. L. & T. Co. bonds. 
Bonds.—Ot the $25,000,000 mortgage $10, ays 000 may be issued, with 
the approval of the trustee, for not ep ng 0% of foe ‘cost of extensions 
ne = ditions and the remainder for not exceedl 
stan ee eee. but not any part thereof, can be cs 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April i 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. hey are secured by Hg — > propesty owned through deposit of 
stock and bonds with trustee amilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to teen My ant pa - of Dom. Pow. & Trans. Co. 
Dividends -—6% was d on preferred in 1907; in 1908, 3% was paid. 
Two dividends of \% of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock; 
See V. 87, p. 1478. None to Jan. 1911, when3%% was paid; July, 3K%: 
also paid in Dec. 1911 div. due Jan. ‘1909, 3%. In 1912, Jan., 3%%. 
July, “a wa: as paid # 3% (due June 1909). In 1913, Jan., 34%. div. 
Feb. 15 1913 in full of arrears. 
.—Of company and subsidiary companies for calendar years. 
For ARN coma see V. 96, p. 647. 





Year— Gross. Oper. Ezp Net. Interest. Pref. Div. Bal.,Sur. 
a $2 563,371 st. 359 459 $1, 203,912 $352,153 $362,301 $489, 458 
RE eecias ; ; 1, 2,240 0, 643 335,759 358,263 326,621 


ROAD.—Controls 22 miles of diate track in Hamilton ‘and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 49,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Mg. 
ae C. Hawkins; Gen. Mer., Edward P. Coleman; Treas., John Knox. 

—V. » Dp. 873, 1478; V. 88, p. "504: V. 90, p. 626; V. 92, D. 659, 1176; 
V. 93. p 407: V. 94, Dp. 623, 1763; V. 95, p. 238, 1541; v. 96, p. 553, 647, 716. 


HALIFAX, N.S. 
HALIFAX ELECTRIC A “aN CO., ¥TD. 
n the latter p 2 E. A. Robert and associates acquired slightly 





ont 60% of the _* Stal ahaa under their offer of $160 per 
ORG NIZATIO .—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 


and the gas company. Franchises are p ual; street railway franchise 


is exclusive for 20 years. Operation began in Feb. 1896. 

STOCK AND BONDS.— Date. nterest. Outstanding. Maturity. 
Raa SR IR a, » x! $1,400,000 Apr. 13, 5} 
Mortgage $600,000 _._ ....-. 1896 5 J-J 600,000 

Dividends .—Dividends have been pald since 1897. 

REPORT.—For year ending Dec. 31: : 

Year— Gross. Net. Interest. Divs.(8%). Surplus. 
RR ee a $539,954 $253,394 $30,000 $112,000 $111,394 
NRK RA PE age 502,399 245,525 30,000 112,000 103 ,525 


ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
lb. girder rails; 42 cars. 

OFFICERS.—Pres.. E.A. Robert.—V. 89, p. 1223; V.92,p.461; V. 94, 
p. 559; V. 95, p. 968, 1331, 1745; V. 96, p. 486. 


HAVANA, CUBA. 


- HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbing 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. of 
Havana), to acquire and hold the stocks of the Havana Elec. ft per plan 
in V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) shares pref. 
and 74, 462.12 (out of 75,000) shares common stock of the Havana Elec. Ry. 
had been deposited for exchange of securities of new company, and on 
May 15 1913 a plan for the merger of the ge mma was apecoved | by the 
stockholders of the Havana Elec. Ry., Lt. & P. Co. The Havana Electric 
Ry. stockholders will vote on the plan on May 271913. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry. Co. Railway franchise 
runs until 1958. Company also has right to carry freight over parts of the 
system. Gas and electric franchises perpetual. 

STOCK AND BONDS— Date. Interest. 
Common $15,000,000 ($100) M-N 








Outstanding. Maturity 
$15,000,000 May’l3 294 


Pf 6% cum $15,000,000 [IG0) «<> M-N 15,000,000 May’'13,3% 
Hav Elec Ry consol M $10,-)\ 1902 5¢F-A 9,553,111 Feb 1 i952 


000,000 g ($1,000) s f_c* &rfCentral Trust Co., New York, Trustee. 
Gas & Electric Co. issues. 


1904 6 3,998,000 1954 
ARES a Ra ae: IR er arr ow 1906 5% 671,918 1943 
Consol inc obligations... _ 1906 6% ER Perr oem 


oO 

Stock .—Pref. stock is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listed on N. Y.Stock Exch. V.94,p. 16382. 

Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $208,430 are in treasury. $446,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
p.1251. Int. payable at company’s office. They are listed on N. Y. Stock 








Exchange. V. 86, p. 918. Consol. income obligations are redeemable 
in whole or in - art at option of company. 

Dividends.—Dividends on pref. stock were begun in Nov. 1912. An 
_— See = on the common stock, 244%, was paid in Nov. 1912. 

n ay, 

EARNINGS 27 Havana Ry., Lt. & P. Co. for 9 mos. ending Dec. 31 
1912: Gross, $1,653,145; net, $1, 112 ,674; other income, $487,247; charges, 
taxes, &c., $517, 672; pret. div. (3 %), $450,000; com. div. (24%), $337,- 
500; surplus, $294, 

Havana Electric OE aaater for mangay § Years. 


Calendar ross Other Chges.,& Pf. Divs. Balance, 

Year— Earnings. Earnings. Income. Taz es. 6%). Surplus. 
Beil a = aca $3,144,141 $1,517,760 $26,503 $493,873 $300,000 $750,390 
WE sine wha 2,991 ‘501 1,472,198 df.9,847 502,674 300,000 659,677 


ROAD _—Operates 55.15 miles of track in Havana and suburbs and about 
8 miles of road between Havanaand Marianao. 282 passenger cars, 88 
freight cars. Gas-plant production in 1911 about 390,000,000 cu. ft. 
Two electric plants, combined capacity 7,000 k. w. 

OFFICERS .—Pres., Frank Steinhart: V.-Ps., David T. Davis, Emeterio 








Zorilla, Antonio San Miguel: Sec. & Treas., H. Kraemer.—V. 94, p. 767, 
911, 1626; V. 95, p. 968, 1472; V. 96, p. 1089, 1157, 1297. 
‘HONOLULU, HAWAII. 
HONOLU CP RAPID. TRANSIT | & LAND CO.—Trolley. 
ORGANIZ LATION —=Incorporated in Hawali Aug. 30 1898. Franchise 


runs for 30 years a 1901, and permits the carrying of freight and mail 
as well as passenger 
In 1903 amos beer the Hawalian Tramways Co. (having outstandl 
sons ,000 stock and £30,000 6% debentures,and comprising 12% miles o 
ack); payment being made by the issue ‘of $150,000 6% bonds = the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash 
1909 the Pearl Harbor Trac. Co. was incorporated with $100, 000 


stock, 99.3% owned by Honolulu Rapid Transit, for the p ot ex- 

tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 
STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common, eee | ge 6 Q-M 31 $857,500 Dec31°12,1% 
Pref, 6%, eee 6J-D 31 350 ,000 Dec 31°12, 3 
6¢M-N 591,000 May 1 1927 


902 

First mortgage, $1,000 an} sananabe at Union Trust Co., San Francisco, 

BOG Gea see acaceiuman trustee, at National City Bank, New York, 
or at company’s office, Honolulu. 

Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after providing for s fund to retire bonds and capital stock) 
must be divided equally between Govt. of Hawaii and stockholders. 

Bonds.—3286,0U0U bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street rallways; $123,000 have been 

redeemed and canceled. All bonds may be called on May 1 1917, or on 
3% of interest day thereafter. For bonds numbered from 1 to 460, 
of the amount outstanding shall be set aside each year from May 
1907 to M 1 1926 as a sinking fund. For the remainin 
oe. (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926, such sums shall be ny art the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they oe —, after advertis or in the open market, at a price not to 
ex 4% basis, or at such higher Sa ta as May be agreed upon between 
the company and the trustee. See 1251. 

Dividends.—Six per cent is being om pais on at y stock. On common Dec.31 
1903, 1%: in 1904, 4%: In 1905, in 1906,3 44%: in 1907, 3%; in 1908, 
4%; in 1909, 4%; 1910, 4%; in 1911. 6: in 1912 2,6%. 

REPORT.— or years ending Dec 
Gross : R... Other Tae Eos Pf.div. Dividend on Balance, 
yvear— earns. arns. inc. depr’ n, &c. (6%). com. stock. surplus. 
1912_.$564,723 $273. 808 $5,895 $115, 705 $21,000 (6%)$51,426 $91, 572 
1911_. 500, 276 23 727 6, 838 106, 291 21, 000 (6%) 50, "588 62, "686 
1910_. 453,853 222. 738 6,854 101,279 21,000 (4%)32,000 75, ‘313 

Passengers carried in 1911, 10,031 262, against 9,110,267 in 1910. 

ROAD.—Operates 26 miles of track. Gauge, 4 tt.; 85-lb. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k. 

OFFICERS.—Pres. + L. T. Peck: lst V. oe... L. A. Thurston; 2d V.-P., 
G. P. Castle: Sec., A. L. Castle; Treas. i. Ce ms "Atherton: Aud., W. M. Gra- 

Cc. G. Balientyne. —V.77, p. 2035: V 82, p. 1268; v. 86, p. 794, 


Cal. 


ham; Mer., 
981: V. 88, p. 1002; V. 90, p. 976; v. V. 92, p. 795, 881; V. 94, D. 630. 


KINGSTON, J. JAMAICA. 
WEST INDIA ELECTRIC CO. sei trolley road. 
For statement of this company see ‘“‘Electric Ry. Section”’ of Jan. 25 1913. 


LONDON, CANADA. 

LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canadain 1873. Franchise expires 1925, at which time, or any fifth 
year thereafter, the city has the right to urchase the property (exce 
Springbank line) on an arbitration “basis, by giving one year’s notice Pn 
advance. The directors on Oct. 24 1911 voted to issue $50,000 additional 
stock. Up to}/May 1913 only $. 000 has been issucd. 

STOCK AND BONDS— Date Interest. Outstanding. Maturtty 
Stock, $750,000, ($40)....... .._. J-J $556,000 Jan.’13, 3% 
First mortgage, $750,000, | 1896 5 ¢M-S 577 ,000 Mch 8 1925 

gold ($1,000) .........- c*} Toronto General Trusts Co., trustee. 

Bonds.—The remaining $173,000 can only be issued for 66 2- 3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 

Dividends.—In 1901 8% was paid; in 1902, 8% : 6% in 1903, 1904, ie 
and 1906. In 1907 divs. omitted on account of strike. 
mee 6% perannum. In 1913, Jan., 3%. 

PORT. so ending Dec 31: 














In 1908 to 1912 


ross. Net. Charges. Divs. 6%). Surplus. 
ny ae Ie $306,231 $95,953 $28,911 $33,360 $33,682 
BORE Gb dct 279,607 86,870 28, '844 33,120 24,906 

nenere carried in 1912, 8 353 230, against 7,582,120 in 1911. 


erates 33.25 miles of track. 
rder rail. 


Standard gauge. 56, 73 and 


75-I oy ae 49 motor cars; 4 trailers and 4 misc. cars. 
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(VoL. xcvI. 








| ELECTRIC 








OFFICERS .—Pres.. H. A. Everett, Cleveland. O.: V-P., Te H. Small- 
man, London, Ont.; Sec. & Treas., George D. Hol ; Gen. gr. C.B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157; V. 92, Dp. 462; 
V 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 
For statement of this company see ‘‘Electric Ry. Section” of Jan. 25 1913. 





NILA ELECTRIC & L See CORPORATION 
MANILA A 1G ; 
For alenaas of tee ne Aen eh Ry. Section”’ of Jan. 25 1913. 


rR 
MONTREAL, CANADA. 


MONTREAL TRAM W .—A holding company. 
ORGA Uae N mkaiore ta Lodiee’ tee, on Dec. 9 1910 and con- 


trols the following: 

Montreal Tramways Co. Saraguay Elec. & Pow. Co. 

Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 
Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 

1% shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 

V. 94, p. 417, 207. 

In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000_____.___- aR Ga er Sg SLATE Tee. stoubvawae 
Coll tr conv notes $1,350,000f 1912 6 g J-J 1,350,000 Jan 1 1915 

gold ($1,000) National Trust Co., Montreal, Trustee. 

Interest in New York or Montreal. 

Coll tr notes $5,000,000 or" 1912 6A-O 5,000,000 Apr 1 1915 
Peer c{/Bankers Trust Co., New York, Trustee. 
Notes.—The coll. tr. conv. notes are secured by deposit of $1,800,000 

Can. Lt. & Pow. ist 5s. Entire issue subj. to call at 100 % and int. on any 

int. date up to and incl. Jan. 11914. Notes are conv. on July 1 1914 into 

Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. Coll. tr. notes 

due April 1 1915 are subj. to call at 100 % and int. on any int. date, in whole 

or in amounts of not less than $100,000. For security for these notes see 

V Os. D- 1057.—V. 94, p. 417, 488, 560, 1057. 

w ontreal Tramways Co. 

ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 13824), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

In April 1913 it was announced that $1,000,000 new stock was to be issued 
immediately, at par. V. 96, p. 653, 790, 1022. 

The company has been granted a temporary permit to haul freight over 
its lines in the city until Dec. 1 1913, pending final settlement of question. 

Principal franchise is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur 
chase portions of the property at an appraised valuation plus 10%. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
a ae oee $2,000,700 See text. 
I oe 5% 16,000,000 See text. 
lst & ref mtge $ 1911 5 J-J 13,335,000 July 1 1941 


($500&$1,000) Pay in Lon- 
don p&iin £=——$4 86 2-3_c* 
Sterling deb Mont St Ry, 
secured by trust deed-____- 
Mont St Ry deb $1,500,000 J 
($100, $500 and $1,000) _c* 


Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 

Tr. Co., Ltd., Montreal, Co-Trustee. 

1893 4%F-A 681,333 Aug 1 1922 
Interest at Bank of Montreal, London, Eng. 
1902 44%¢M-N_ 1,500,000 May 1 1922 
Interest at Bank of Montreal, Montreal. 
Mont St Ry new Hoteoetieeiees | 1908 4%M-N £460,000 May 1 1922 
£460,000 (£100) Int. at Bank of Montreal, Montreal, Can., 
and London, England. 

Bonds.—Of the Ist & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,145,000 in cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street Ry. debs of 1902 and debs of 1908 are of equal rank. 

Dividends.—On deb. stock 5% per annum since organization. In April 
1913 an interim div. of 5% was declared on the paid-up common capital 
stock. V. 96, p. 1022. 

EARNINGS.—Year ending Jan. 31 1913, gross, $6,378,213; net, after 
taxes, $2,091,695. 

+ REPORT.—For 9 mos. end. June 30 1912 (see V. 95, p. 295): Gross, 
$4,355,403; net, $1,736,460; per cent of earns. to city, $279,030; int. on 
bonds and loans, $449,514; taxes, $50,850; int. on deb. stock, $600,000; 
contingent account, $150,000; surp., $207,066. 

ROAD.—Operates 236.77 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93, p. 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186; V. 95, p. 295, 1608, 
1684; V. 96, D. 653, 790, 1022. 

(2) Canadian Light & Power Co. 

ORGANIZATION .—Incorp. in Canada on June 2 1904. See descrip- 
tion of Son > developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and 
several adjacent counties. 


75,000,000 r} 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock,$6,000,000 ($100)_.... ---. -...-... I a 
ai 5 J-J 4,000,000 


First = mortgage $4,000,000 } tinvineentibasinie 
($500 and $1,000) Royal Trust Co., Canada, Trustee. 
Bonds.—1st mtge. bonds are subj. to call all or any at 105 at company’s 

—.. Sinking d of 1% begins July 11914. Int. payable in Montreal 

or London. 

PROPERTY .—Present development at St. Timothee, 28 miles from 

Montreal, 22,500 h. p., which is now to beincreased to over 30,000 h. p. 

Ultimate development, 75,000 h. p.—-V. 89, p. 848, 1283; V. 91, p. 591. 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
For statement of this company see ‘‘Electric Ry. Section’’ of Jan. 25 1913. 


—— LS ———_ 
NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & TORONTO RY.—Electric and steam road 
& For statement of this company see ‘‘Electric Ry. Section’’ of Jan. 25 1913. 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 

In March 1912 stockholders were offered the right to subscribe to extent 
of 50% of their holdings for $623,900 new stock at par. V.94, p. 699, 827. 
In Nov. 1912 increased its auth. stock from $2,000,000 to $4,000,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $4,000,000 ($100)____.  ___- Q-J $1,876,900 Apr13, 3% 
First mortgage $500,000 goldf 1897 4¢J-J 500,000 July 5 1922 

($1,000) c*;Interest at company’s office. Trustee is 

Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Dividends.—From_ 1893 to 1905, 8% per annum; in 1905, 2% extra: in 





1906 to 1911, inclusive, 12% per annum; in 1912, 16%%. In 1913, 
Jan., 3% and 3% extra; April, 3%. 

EARNINGS.—For years end. Dec. 31. Pass. carried 1912, 21,815,798. 
Cal. Gross Net Interest, Conting. Dividends Balance, 
Year. Earnings. Earnings. Tazes,&c. Account. (15%) Surplus 
1912... $934,398 $400,059 $44,202 $69,000 $255,948 $30,909 


1911_. 840,681 354,691 59,139 78,000 187,155 30,397 
ROAD.—Operates 45 miles of track in city, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Ralls, 72, 80 and 
04 OFFICER F gente > T. Ah 
-—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & Treas., 
Jas. D. Fraser; Supt., F. D. Burpee.—V. 90, p. 447; Vv 92. p. 462, 1179; 
V. 04, p. 417, 631, 699, 827; V. 95, p. 1473; V. 96, p. 422 


PONCE, PORTO RICO. 
PONCE ELECTRIC CoO.— 








For statement of this company see ‘‘Electric Ry. Section’’ of Jan. 25 1913. 


PORTO RICO RAILWAYS CO., LIMITED. 





at. 
 _- 


UEBEO, CANADA. 


UEBE AILWAY, LIGHT. HEAT & POWER CO.. Ltd. 
ORE NTA A ON ino oar. Ht Canada on Nov. io {S00 as & COn- 
solidation of the following ee (V. 89, p. 1598): 

uebec Ry., Lt. & Power Co. |Quebec Jacques Cartier Electric Co. 
uebec Gas Co, | ae ey, Electric Light Co. 





ontenac Gas Co, ebec County Railway Co. 

These companies do an electric-light and power, gas and street rallway 
business in Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply. of power. V. 94, p. 1449. 

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec & enay Ry. Co., and in turn issued $2,500,000 of its own bonds 
to pay for same. V. 92, p. 882, 528. These bonds will provide for the 
Quebec-Saguenay line, extending 56 miles from ee Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con- 
struction work (V. 95, p. 1040; V. 96, p. 203). Payments were subse- 
quently made, and in May 1913 work was expected to be resumed soon. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)___. ___- Q-J15 $9,999,500Jan.15 '12,1% 
Consolidated mortgage, $10,-(1909 5¢J-D 6,120,400 Dec. 1 1939. 

000,000 g ($100, $500 and|Int. at Montreal Trust Co., Mont., trustee 
$1,000) Bank of Scotland, London, Eng., or Royal 
Bank of Canada, Quebec. 

i og | Div Ist M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941 
sink fd. P & i payable in}Int. at Dominion of Can. Tr. Co., Montreal, 


francs or Canadian curr _c* 


Trus., or at office of R. Forget, Paris. 
Que Ry, L H & P new mtge) 1912 5 J-J 2,100,000fr. Jan1 1942 
60,000,000 francs(500 fr) _ 
Quebeo Fy Lt. & Power 1st) 1899 5% 2,350,000 June 1 1923 


$2,500,000 ($100, Int. at Bk. of Mont., Mont.; Un. Bk. of Can., 
$500, $1,000)__________ Cc Que., or Roy. Bk. of Can., Quebec. 
Montmorency & CharlevoixRy .... -..---. 150,000 1923 
Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Dec 1 1941 
1st ref. $1,000,000 ($1,000),}Trust Co. of America, N. Y., trustee. 

Int. at Royal Bk. of Canada, Quebec. 
Can. Elec. Lt. Co., mortgage... 1901 6M-S16 310,000 Sept 1 1915 
Stock is listed in Paris. 


Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on —- int. day 
after Dec. 15 1914, 3,659,000 of the bonds are reserved to retire under- 
lying bonds. Of the Quebec ys Lt. & Pow. ist M., $150,000 are reserved 
to retire Montmorency & Charlevoix Ry. bds. Quebec-Saginaw Div. bonds 
Dividends .—Initial div.—1%—paid April 15 1911; July. 1%; Oct., 1%. 
In 1912, Jan., 1%; none since to Jan. 1913. - V. 94, p. 827, 2057. 
REPORT .—For years —— 30. For 1911-12 report see V.95, p.815. 


S, ws Me We E eemdsumece c* 


June 30 Gross Misc. Fized Dividends Bal., 
Year— Earnings. Earns. Credits. Chges.&c. (2%). Surp. 
pS a SEN $1,415,825 $680,900 $194,584 $664,283 $199,990 $11,211 


1,280,127 618,220 111,109 467,010 199,990 62,32 

OAD.—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 % in. 
An extension from Cape Tourmente to Murray Bay, 56 & miles (to be oper. 
by steam), was under construction, but in September 1912 work was 
stopped. . 95, p. 619. In May 1913, however, work was expected,to 


be resumed soon. 

OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lorne 
C. Webster, Quebec; Sec., A. C. Calder, Montreal; Asst. Sec., P. Hamel, 
Quebec; Treas. & Comp., W. J. Lynch; Gen. Megr., H. G. Mathews. 
—V. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 882; 
V.93, p. 106, 1022, 1192, 1726; . 94, p. 203, 209, 827, 1057, 1449; V. 95, 
p. 545, 619, 680, 815, 1040; V.96, p. 203. 


SS EEEEEIEEees meee 
SHERBROOKE, QUEBEC. 

SHERBROOKE RAILWAY & POWER CO, 

ORGAN lye olin ga in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. n July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. 93, p. 230. Also controls the 
Lennoxville Light & Power Co. Controls major part of the electric light 
ye —— business in the district between Sherbrooke and the Internationa] 

oundary. 

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 


for ist 20 yrs. <Atend of 20 yrs. city may purchase street railway property. 
Consol. mtge. 5s were offered with a 40% stock bonus. V.91, p. 9% V. 93, 
p. 590; V. 94, p. 1120. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) ..-... -... ncttbenes Ble. so sdee edum 
Consol. M. $1,500,000 gold\ 1910 ig J-J 948,500 July 1 1940 


s f ($500 or £ equivalent) -. {Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry ist M_. 1897 5g J-J 100,000 J'ne 30 1927 

Bonds.—Of remaining consol. mtge. bonds, $451,500 are for future ex- 
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
of Eastern Townships Dept. of the Canadian Bank of Commerce in Canada, 
or at National a of Scotland, London, Eng. Redeemable as a whole 
at 105 and int. on any int. day on and after July 1 1916, or in part for 
fund. Cum. sinking fund of 1% begins July 11916. V. 91, p. 95. 

REPORT.—For year ending June 30 1912 (see V. 95, p. 968), gross. 
$64,501; net, $20,884; other income, $11,964; int., $33,077; def., $229. 

ROAD.—Owns 7 miles of a = Le incl. 3 mile extension to 
Lennoxville. Standard gauge, 70-lb. rail. 

OFFICERS.—Pres., Clarence J. McCuaig; Sec. & Treas., Grant John 
ston; Gen. Mer., N. C, Pilcher.—V. 91, p. 95 V.93, p. 230,590; V. 94, 
p.1120; V. 95, p. 968, 1685. 


TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,008 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin. 
and int. V. 79, p. 1463. In April 1906 amount was further increased te 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase te 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. : ze 

Payments to City.—As to annual payments to city, see ‘‘Supplement 
of May 1898. Paid to city in 1912, $942,049; in 1911, $822,233; in 1910, 
$727,480; in 09, $640,281; in '08, $578,995; 1907, $542,091; 1906, $467,365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company's property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem expedient. The city is also auth. to borrow the money re- 
quired therefor. or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

The Mackenzie interests, controlling both cos., have, it is stated, aqresd 
with the city authorities upon a price for both properties, provided, how- 
ever, that they are sold together, viz., $160 per share for railway stock and 
$135 per share for the Electric Light Co. stock. V. 96, p. 1365. 








STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock $12,000,000 ($100)._... ---- Q-J $11,000,000 Apr.’13,2% 
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 1 1914 
ist M, $4 550,000, $ & £,\ 1892 a4y%e 3,058,960 Aug3l1 1921 


$35,000 per mile... ~~ c* } Trustees, G.A.Cox,Tor.,&R.B.Angus, Mont. 
Toronto & York Radial Ry {| 1904 5g¢A-O 1,620,000 Oct 1 1919 

lat M,g ($1,000), guar__c*{ National Trust Co.. Ltd., Toronto, trustee. 

(Int. at Bank o* Montreal, Toronto and N. Y. 

a Interest and principal on sterling bonds evens Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London. E. OC. 

Sinking Fund.—The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments due the 
city and the debs., to retire which $600,000 firsts are reserved. $339,387 
ist M. bonds have been retired. Bonds are listed on London Stock Exch. 

Dividends.—In 1898, 4%; 1n 1899, 4%; in 1900,4%; in 1901,4% %; in 
1902 to 1905 incl., 5% per ann.; In 1906, 5% %; in 1907, 6%; in 1908, 6%; 
in 1909, 6% %; in 1910, 7%; in 1911, Jan., 134%; Apr.,1%%; July, 1 eo: 
in Aug. declared a $1,000,000 stock div. (V. 93, p. 470); Oct., 2%; in 1912, 





For statement of this company see ‘‘Electric Ry. Section”’ of Jan. 25 1913. 


8%; in 1913, Jan., 2%; Apr., 2%.. 
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RAILWAYS 135 








ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-ib. 
T rails. Owns 860 cars, of which 661 are motor cars. 


wo .—Of Railway Co. for cal. years. Report for 1912 in V. 96,p. 


Gross. z Net. Charge Divs. Paving. Surplus. 
BEE ditties anced $5,448,050 $2,581,500 $1 042-089 $90,953 $879,596 $568,862 
BUPELEE jotiiihin 4,851,541 2,198,180 936,324 671,159 84,463 505,234 


LOEU bunilaa 4, ‘377, 116 2,139,928 845,728 560, ‘000 83,041 651,160 
z Includes other ‘income. 

‘Revenes passengers in 1912, 135,786,573; transfers, 56,176,985. Net 
earnings of combined enter prises for year ending Dec. 31 1912 (subject to 
—_ $4,426,980. In 1911, $3,791,368. 

IeERS: .—Pres., Sir William Mackenzie; V.-P., Frederic Nicholis; 
Mer. o8 f owy J. Fleming; Sec. 5 he oo C. Grace.—V. 87, Dp. ag: We 88, 
p. 453, 560, 687: V . 692; V 


, v4 875, 1933; V. 93, p. 230, 347, 
409, 470, 732, 1325; Vv. 94, p. 417, 486; V . 95, Dp. 237, 362, 545: V. 96, p. 
420, 488, 942, 1365. 


1) Toronto Power Co.— 
ntire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 

through a subsidiary company 
Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,895,000 of the $3, 000, 000 common stock (there is also 


$3,000,000 non-voting ‘pref. ) and $5, 014, 000 ist M. 5% bonds of the Elec- 
trical Develo mens Co. 


STOC ONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3, O08. 300 CEES SI se SS IRE RE a a ee pn gt a aint am aden 
Tor Pow Co Ltd deb stk, sterl’g 1908 4% J-J 


£350,947 July 6 1918 

tor Power Co coas Geb stock) 1911 4 '¢ M-N +$13,907,329 i941 
$25,000,000 guar Ps Py vied bree Empire Trust Co., Ltd., 
Toronto Ry. Oo $& £..... rustee. , Catante at 105. 

Elec Devei Co $10, coo. a 1903 9,953,000 Mech 1 1938 
ist mtge ($500), g ...-- Tot. at cory Bk. of Com., Tor., N Y. & Lon 
Toronto Elec Light ‘wlettones eo 4%% 1,000,000 19 16 
The deb. stock of 1908 of the Toronto Power Co.is guar. unconditionally, 
ata & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. V. 87, p. 
286. Now held, £54,476. Electrical Development a bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp'tsat80% ofcost. S.f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 

Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 
For statement of this company see ‘‘Electric Ry. Section’ of Jan. 25 1913. 


a 
WINNIPEG, MANITOBA. 

WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Incorporated in Manitoba in 1904 and Is a consoli- 
cation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
yo. Ry. and guarantees bonds of those companies, prin. and int. 
, p. 1346. Operates the entire street railway, gas and electric business 
pi v1 innipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street rallway franchise is exclusive in Winnipeg until 1927 and in St. 

Boniface until 1943. 


—_—— 


Crate. 








en 


March 1912 shareholders were given the right to subscribe at par for 


In 
$3,000,000 additional stock (auth. Feb. 141912). V. 94, p. 828. 

ST re ND BONDS— Dute. interest. Outstanuing. M atu 
Stock $10,000,000 ($100).... -.-. Q-J $9,000, Apr.’'13, 3% 
Perpetual debenture stock..{ .... 4% A-O2 £500,000 See tex 


a British Emplre mage | sepeees Trustee pnd 
ist ref mtge, $5,000,000,go0 J 1905 5 J U an ‘ 
. £ oF... ere 4 .c* \Int. at Bank of Montreal, Montreal and N.Y. 
Win El St Ry mtge, $1,000,-) 1898 B5eJJ 1 000 ,.ovd Jan 1 1927 

COO. (BOGS) oc wctinine dagscon 1 Interest at Bank of Montr 1, Montreal. 

Stock.—The $1,500,000 stock authorized July 1907 was ered to stock- 
holdezs on or before Sept. 15 1907, payable 10% on eeheane Se and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture K 
is repayable at no fixed date, but is subject to call at 105 and interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 

Bonds.—Of the new 35,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreai is trustee. The new 
bunds are not subject to cail, but 14% of bonds outstanding '!s or tym to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Iinclu- 
sive. See V. 78. p. 2698 

REPORT .—fFor calendar ” ai 
Year— Gross. t Charges. 

ll er $3,765,384 $1,761,236 $566,773 RET ad tod 000 $474,463 
BORE nccade 3,829,750 1,928, 782 818,208 (114%) 690,000 420,574 

Passengers carried in 1912, 51 ,106,017, ‘against 40,281 245 in 1911. 

ROAD .—Operates 119.46 miles of track, including Suburban Rap. en 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 1 
trailers. 2a" in 1907 a 30,000 h. p. water-power plant. Installed. 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com 
pany an sagtlory steam plant capacity of 20,000 h. 

OFFICERS.—Pres., Sir William Mackenzie, Toronto: V.-P., Sir William 
Whyte, Winnipeg; Sec. & Treas., F. Morton Morse, Winnipeg; Mgr., 
Wilford Philiips.—V. 88, p. 508, 626: V.90, p. 561; V.91, p. 1448; V. 92, 
p. 598, 1376, 1501; V. 93, D. 287, 1023, 1192; V.94, D. y eos: 828, 1058, 1251; 


V. 96, p. 655 
id Transit Co. 


Dividends. Surplus: 


(i) ‘Suburban aap 

ORGANIZATION .—Organized in 1902 in Manitoba. Charter gives 
company right to operate the telephone and telegraph ilnes and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 

STOCK AND BONDS— Date. Interest. te Maturty. 
DUGG, SACS eee skicacnccsdatt Meise -. eéseooe fa rere 

f 1908 5 F-A $500,000 Jan. 31 1938 

First morteage ($1.000) ¢_c*i Royal Trust Co., Montreal, Trustee 

Guar prin & int by Winnl- ‘ae at Bank of Montreal, Montreal, 

pag Elec Ry Toronto, New York, or London, Eng. 

Bonds. — Additional bonds may be issued at rate of not exceeding $20,000 


per mile additional road built. 
r 1912, gross, $59,060; net, $1,641; fixed 


EARNINGS.—For cal. yea 

Charges, $26.607: deficit, $24.9 966. 
D.—Embraces 19.61 miles of track from Winnipegto Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1 

(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21.44 m. of road from Winnipeg on west side of Red River to 
Selkirk. Controlled through ownership of stock (auth. $500,000; paid in, 
$111,500) by Winnipeg Electric Ry. -, which guarantees prin and int. 
of company’s $400,000 bonds. Earnings for cal. year 1912, gross, $106, 181 
net, $53,533; interest and taxes, $44,033; carplus, $9,500. 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “‘Chronicle” where information can be found concerning a number of companies 


not represented in this issue of the “Electric Railway Section.” 


These are elther newly organized companies the affairs of which have not yet 


sdvanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 


ts secure full returns. 


Algiers (La.) Railway & Lighting Co. Vs 94, oP; 1184. 
Allegheny & Northwestern St. 26. 
Alton Jacksonv. & Peoria Ry. . 93, “93g. 1021, 1323; V. 95, p. 175. 
Angelo Power & Traction Co. v. 88, >. 1497. 
Ardmore (Okla.) Traction Co. : 
Aroostook Valley RR. 90, 3 107. 
Asheville Rapid Transit Co. | V. 88, + 
Astoria Seaside & Tillamook Ry. P90. 1612. 
Atlanta & Carolina (Electric) Ry. . 94, 0. 205. 
Atlanta & Macon Ry. OV. 95, p. 296. 618. 
kersfield & VenturaRy. V.83, DP: 1227; V. 84, p. 50; V. 87. p. 543. 
Bingham Central Ry. » ae ee i16. 
Birmingham Ensley & Bessemer v8 rt p. 749; V. 96, p. 1156. 
Bloomsburg Millville & Northern. 93, . 1021. 
Bogota (Columbia) City Ry. V.91. i763. 
Boston & Eastern RR. V. 93. p. 43: Yv: 96, D. 946, 1156, 1421. 
Bowling Green (Ky.) Ry. . 96, p. 862. 
Britten ?ain ‘lectr A Ry. v. 94, p. 205, 486, 558; V. 95, p. 110; 
96, 61, 651, 946, 1295, 1421. 
Brooklyn’ & North River RR. V.94, p. 205, 235, 418, 749; V. 95, p. 1471; 


mecmuetak Varina bb By. So ec. V.89,p. 528, 1667: V.90. p. 53, 625; 

V. 92, p. 321, 1030; V. 94, p. 278, 346, he NG 4,3 P- 715. 
Bryan (Tex.) & College Interurban Ry. V. p- 7 
mere let A RR. . 93, p. 526, 666, 795° O4, D. 278. 

Cuba) Co., Ltd. V. Post 

com Electric Co. V.92,p. 1 08; V. 95, p. 1121; V. 96, p. 1228. 
Cassville & Western Ry. V. 95, D. 
Catskill (N. Y.) Traction Co. V. 50 >» 955. 
Centre & Clearfield St. Ry., Philipsburg. Pa. V. 95, p. 1122 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785. 
hicago Aurora & De Kalb RR. V. 89, p 2:V. 91, p. 517. 
hicago Fox Lake : Lake ce Geneva RR. Py. 95, p. 1402. 


Cc 

Cc 

Circuit Terminal p 

Citizens’ Lt. & Trangit Co. Pine Bluth Ark. V.90, p. 976; V.94. p. 919. 
Cc V. 93, 1668. 

C 
C 





a 
“= 





ty Island Ry. (N. Y.). 
eveland Barberton Coshocton & Zanesville Ry. V. », 2.4 
leveland (O.) Qpdersround Rapid Transit. V. 9l. Bas: °. 92 








1031, 1701; V. 93 
Kenton & Toledo Traction Co. 95, p. 297 
Columbus Urb. & West. Ry. V. 93, p. 1785; 7. 94, oo 630; V. 95, p 


236. 
Consolidated Ry. & Power Co., Fayetteville, N. C. V. 99, p. 848. 


Creston (la.) Winterest & Des Moines RR. V.95, p. 1607. 
Dallas Interurban Electric Ry. V. 89, 5, 93. 
Danville (Va.) Trac. & Power Co. V.95, p. 749. 
Dayton (O.) Power & Lt. Co. V. 92, - 
Dayton (O.) Street Ry. V.87,p. 1532; Py 92, 
Dedham mass.) & Franklin St. Ry. V. 93° 5 


p. 6: 
aA . 1786; V. 94, p. 1316; 
p 
Detroit Lansing & Grand Rapids Elec. Dal V. 89, p. 993. 

Dixon & Eastern Elec. Ry. V. 94, p. 124 

Dunnville Wellandport & Boamsevilis a. Ry. V.95. p. 818. 
Eastern New York RR. V. 94. p. 123. 

Eastern Texas Traction Co. V.96,p > 308, 1422. 
Elmira Corning & Waverly Ry. V. 91,D 1710. 7 
Erie & Central Pennsylvania Ry. V. "56, p. 1156, 1228. 
Erie & Union RR. V.88, p.112 

Everett & Tacoma Ry. . 90, p- 1101. 

Fitzgerald & Ocilla 

Fort Scott & Nevada Lt., Ht t..W.& Ae 2 95, p. 820. 

Fort Wayne & Northwestern Ry. V. 96, p. 1228. 
Fresno Hanford & Summit Lake HAR oF thy V. 92, p. 1636; V. 96, 


p 
Gettysburg Transit Co. V. 89, p. 721. 
Hammond Chicago Heights & Rear Trae. Co. . 91, p. 276. 


Hocking-Sunday Creek Traction. V.91,p. 1766; v. 92, p. 1499. 
Indianapolis Chicago & Meridian Ry. Vv. 95, p. 480. 
International Transit Co. (Sault Ste. Marie, Ont. ). oi 93, p. 589. 
Inter-State Public Service Co. 95, p. 680, 1745; V. 96, p. 1157. 
lowa City Ottumwa & pout western 4 Ry. V. 89, p. 1668. 
Irwin-Herminie (Pa, ) Trac. Co. : 
Kansas City Clay “fraction & St. Joseph “Ry. 'V. 96, p. 1423. 

on 


. 95, >. hab: ¥. V. 96, p. 63, 1157. 


Kentucky Railway Tract 
Kentucky Utilities Co. 


_ Mexico Tramway s Co. 
| V. 94, 


| Mineral Weils Electric Co. 
_ Mississippi Valley SY 
| Missouri Water, 
Monterey (Mex.) Ry., L 
Montgomery Rapid Transit Co. 








' Sharon (Mass.) Canton & 











Lake Erie & Northern Ry. V. 95. . 1746; V. 96, p. 63, 1157. 

Lake Erie & Youngstown Ry. v.80: p A 3; V. 95, p. 1608; V. 96, p.285. 

Las Vegas Ry. & Power Co. V.8 Om 

Lima-Honeoye mlogsric Ligh : RR yy 86, D- 857; V. 91, p. 589. 

Lima Urban Ry. V. 89, p- 1347; V. 90, p. 1239. 

Little Falls. (N. Y.) & eee RR. 95, p. 1ll, 1123. 

Manhattan sites: tg Y.) Three -Cent-Fare Line. V. 94, p. 912; 
V. 95, p. 236, 420, 518. 1331, 1684: V. 96, p. 285. 

Menominee & y AE HK. Lt. & Trac. ‘Co. . 89, p. 1142; V. 90, p. 627. 

Mexican Light & Power, Ltd. V. 93, p. 1389; V. 94, D- 1623. 

Mexico (Mo.) Santa Fe & Perry Traction. V. 90, p. 1614; V. 96, p’ 


716, 1089, 1229. 
mf 91, 94, 397; V. 93, Dp. 226, 408, 1387; 
95, y “glad. 1403. 


y.’ 08, p. 1 es V. 94, p. 207. 
ens = Tract An Co. 39. 
h Vv. 03 D. P05. 527. 


& Power. 
a 92, p. 1500; V. 93, p. 796. 


827, "1623: 





Nashville Traction Co. 23. 
Nee ene o ty S Isle Scandines, Light & Power. V. 94, p. 698, 
New York & North Jersey Rapid Transit Go; V. 95, p. 298. 


Northern Electric Ry. (Scranton, Pa.). . 92, Dp. 188, 462. 
Northumberland sounty (Pa.) Railway & Light. V. 93, 1600. 
Parkersburg (W. Va.) & Ohio sgner Eites- Ry. - 2. ?: 1375. k-vet 
Pasadena Rapid Transit. a V. 94, p. 417 
Paul Smith’s Electric Light, Power & ¥ Railroad. “Gl 93, p. 


Pelham Park Ry. V. 93, D. : 48. 
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ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND BONDS.”—Under these words are shown— 


“STOCK.”—The amount of stock authorized immediately follows the word “stock,’’ and against this Is the par value of single shares 


For example. 


**Stock, $200,000 ($100) ,”” means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.’ 
following the amount given as outstanding means “full paid.” 


Pref.’ means “preferred stock.’’ 


“Pref. 6% cum.’’ means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. 


“Pref. 6% non 


cum.” means simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 


subsequently. 


“BONDS.”’—** Mort. ’ 


“CGonv."’’ means convertible into stock. 


cipal; ‘‘r’’ means fully registered (no coupons), 


or “MM.” means mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. 
4nstances is contracted to ‘“‘g.,”’ while “‘cur.’’ means currency. 

*S. f."" means sinking fund. 


*“Consol.”’ or “con. M.”” means consolidated 


mortgage. “Gen. M.” means general mortgage; 


The word “‘gold’’ is usually spelled out, but in some 


“*c."" means coupon; *‘c*’” means coupon but may be registered as to prin- 
““r*’> means registered, convertible into coupon bonds: 


*““c* &r*”’> means registerable in either form 


and convertible from registered to coupon or the reverse: and ‘“‘c* &r’’ means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p. m.” mean per mile, so $15,000 p. m. means that the issue of bonds Is restricted to $15,000 for each mile of track. 
“*Guar.’” means guaranteed, and “guar. p. & 1. (end.)”” means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 
*“DATE.”’—The date of issue on the face of tne bonds Is indicated under the word “date.” 
“INTEREST.”’—Under this heading Is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus, “6 J-J’ means 6% per annum payable January and July; correspond- 
ingly “¥-A” is used to mean February and August; ““M-S” means March and September, and so on: while ‘‘Q-J” means quarterly beginning in January 


and “Q-F” quarterly beginning in February. 


(The day when the Interest payment is due can generally be determined by noticing when the loans 


mature, the day of the month there given heing in most cases the same as for one of the interest dates ) 


“ROAD.”—The word “track 
girder” means that each rail weighs 80 pounds to 


means in Street Rallway parlance all track, whether main line, siding, switch or second track. 


the yard. 


“Rails are 80-ib. 
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Austin (Texas) Street Raillway.........-..--. 


107 | | Bridgeport(Conn.) Trac.—See 
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Ppadbylon RR.—See South Shore Trac. __..-- 95 
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Bangor Power Co.—See Bangor Ry. & El_.-- 
Bangor BY. & Eleetise OSs. . -ccccccce-«-oss 
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Buffalo Bellevue & Lancaster Ry.—See Inter- 
national ey 
Buffalo & oon 


lei ee ee | ee 
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cago y nne g ryS.......------ 
oN PRR i eT eee 30 


action.—See Chicago Rys_.. 32 
Chicago & Desplaines Val.—See Am. Rys. Co. 96 
Chicago Elevated Railways (with map) -..-.... 34 
Chicago Fox Lake & Lake Geneva.......-.-- 135 
Chic. & Interurban Ry~..-..- 
Chicago & Joliet Elec. RR. —See Am. ’ Rys. Co. 96 

hicago Junction RR.—See So. Side Elev. RR. 36 
pow nee Lake Shore & South Bend Ry 3 








hicago & Milwaukee Electric. .........-.-.-.- 32 
Chicago & Oak Park Elevated Ry.......-... 36 
Chicago Ottawa & Peoria Ry......... euece« 29 
Chicago Ra'tlways Co. (with map)--..-.-.-.--.-- 
Chicago & Southern Traction Bo —See Chic. 


& Interurban Ry 
Chicago South ena” & Northern Indiana 
Railway 
Chicago Union Tractlion—See Chic. Rys. Co... 32 


Chicago & Western—See Chic. City & Con- 
ERR a er eK Aare ST a: 30 
Cepoems Valley Ry. Light & panrer goth chia ainiripitn 51 


hoctaw Railway & Ae a ae ET Serene Ly eae 
Shrbtiana & Coatesville y.—See Lancas- 
ter Rallway & Light Co..............-.--.- 
Christopher & Tenth Streets RR.—See New 
ASR RP a eR Pre npapegenne ee 
Cincinnati & Columbus Traction Uo... ...-.-- 
Cincinnati Covington & Erlanger.—See Cin- 


cinnati Newport & Covington...........-- 44 
Cincinnati Dayton & Toledo Traction Co... .-. 43 
Cincinnati Georgetown & Portsmouth Ry.... 37 
Cin. & Ham. Tract. Co —See Ohio Tract. Co 37 


Cincinnati Laurenceburg & Aur. Elec. St. Ry. 37 
Cincinnati Milford & Fepeland Traction... 37 
Cincinnati Newport & Covington Lt.&Tr.Co.. 44 
Cincinnati Street Ry.—See Cincinnati Trac... 37 
CR OC ewe dee 
Cincinnati & Westwood RR.—See Ind. & Cin. 
I Nn a de alls 65 
RR a Ce et ee 135 
Citizens’ Electric Co.—See Somerset Union & 


Middlesex Lighting Co.................... 78 
Citizens’ Elec. Light, Heat & Power_.....--. 78 
Citizens’ Electric Rallway Light & Power Co. 

See Mansfield Railway Light & Power Co... 38 


Citizens’ El. St. Ry.—See New Hamp. El. Rys. 63 
Citizens Lt. & tena co, |e eese 135 
Citizens’ Pass. Ry.—See Harrisburg Rys--_--.. 63 
as ue Re Norristown.—See Schuyl- 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 
Ciseeee 2 a & Lt. Co.—See Tri-City Ry. 
Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Street Ry... -..<-ecccucuccce 
Citizens’ Street RR. ie Memphis Street Ry— 
Citizens’ Street Railway (Muncie, Ind.)—See 
Union Traction of Indiana._____________. 7 
Citizens’ Traction.—See Consol. Trac. System.104 
Citizens Traction Co., Oll City........__.__- 
City Electric Ry. (Port Huron, Mich.)—See 
Detroit & Port Huron Shore Li 
City Electric Ry. (Rome, Ga.)—See Rome 
SY 1 Me i i 2% 
City & Elm "Grove RR. Co. —See]West Virginia 
Traction & Electric Co... ..-... kines 
City Light & Trac. Co. (Sedalia, ~ Mo.) .—See 
Consol. Cities Lt., Power & Trac -- i are, * ae 
City Rallway (Dayton, SARE RID eae 45 
City Ry.Co.of Los Ang.—See Los Ang. Ry.Corp 71 
City & Suburban.—See United Railways & 
Electric Co. of Baltimore............._... 13 
City & SuburbanRy.—SeePort.Ry..Lt.& Pow 107 
City & Suburban Ry.—See Wash. Ry. & Elec.130 
CONF Bes SO Chita S PO ibde die. ae 135 
Claremont (N.H.) Ry. & Ltg. Co.—See East. 
Power & Light Corporation._..__.._____._ 
Cleveland Barberton Coshocton & Zanesv. Ry_135 
Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland Southwestern & Columbus 
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65 
73 























Coast Counties Light & Power Co.—See Coast 
Counties Gas & Elec. ..-..-. ap oF eae 
Coast Valley Gas & Elec. Co —See The RRs. 
& Pow. Devel. Co. ..-..-.. Nisa eal i Sik 
Coeur d’Alene & Spokane Ry.—See ‘Spokane 
& [SIORG BODO FA Wo icdsstisiginedseds- 12 
Cohoes Ry.—See United Traction Co.....-.-.- 
Colorado Springs & Interurban R 
Colorado Springs Light, Heat & Power Co.— 
See United Gas & lectric POTS Ey CEN Sp ony pone 
Colorado Springs Rapid Transit.—See Colo- 
rado Springs & Interurban___....-....-..-. 
Columbia (S. C.) Elec. St. Ry. Light & Power. 
See Columbia Ry., Gas & Electric._._._.-.. 
Columbia & Montour Electric Ry.—See Colum- 


Bee Power LS. @ BB. coctoctssdesosscdis 14 
Columbia Re ht & Rallways........-. 14 
Columbia R . Ry. & Elec. Co...129 
Columbia ‘Ss. C. ) Ry., Gas "& lectric Co_...-- 


Columbus Buckeye Lake & Newark Traction. 
Columbus Newark & Zanesville 
Columbus Delaware & Marion Elec. RR 
Columbus Delaware & Marion Ry........--..- 43 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 42 
Columbus (Ga.) Electric Co............-... 42 
Columbus Grove City & Southwestern Ry.— 


See Indiana Columbus & Eastern_......-. 43 
Columbus Interurban Terminal Co__.....--- 43 
Columbus Kenton & Toledo Traction ..-......135 
Columbus Light, Heat & Power Co...-.-....--. 42 
Columbus London & Springfield Ry.—See In- 

diana Columbus & Eastern............... 43 
Columbus Magnetic Springs ‘& Northern Ry... 46 


Columbus Marion & Bucyrus RR. Co......-.- 
Columbus Mt. Vernon & Mansfield Tract.—See 
Columb. New Albany & Johnstown Tract_-. 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & Zanesville Electric Ry.-_. 
Columbus & Ninth Ave. RR.—See N. Y. Rys. 
Columbus Northern Ry., Power & Equipment. 
ID I ii i 2 
Columbus (Ga.) RR.—See ee Elec. Co. 
Columbus Ry.—See Columbus Rv. & Lt. Co 
Columbus Railway, Power & Light Co_____-_- 
Coiumbus Traction Co.—See Coi. Ry. & Lt.Co. 
Columbus Urbana & Western Ry 
Commonwealth Avenue ores Ry -—See Mid- 
dlesex & Boston Stree Ry a RE Tp eS 17 
Commonwealth Pow. Ry. &Lt.Co. (with map) 56 
Commonwealth Power Co.—See Consumers’ 
Power Co 
Compton Heights te 
Terminal Ry.—See Uni d allways Sretem116 
Concord Maynard & Hudson Street 62 
Concord Street R 


Coney Isiand & Gravesend .—See Bklyn. R. T. 20 
cones a Traction.—See Lan. Co. Ry. & Lt. 89 


I 82 
Connecticut Ry. & Ltg..................... 83 
Connecticut Valley Street Rallway_.......-_- 62 


Connellsville Suburban Street Ry.—See West 
UD «I I ik et 105 
Conshohocken Ry.—See Schuylkill Valley _..111 
Consolidated Cities Light, Power & Trac. Co_. 90 
Consolidated Gas Co. of Pittsburgh... _____- 
Consolidated Rallway Co.—See Conn. Vo... _. 
Consolidated Ralliways Light & Power 
UO i a 31 
Consolidated Ry. & Power (Fayetteville,N.C. 4 135 
Consolidated Rallway & Power Co.—See Uta 
Light & Rallway 
a Traction of New Jersey___...-- 7 
Consolidated Traction of Pittsburgh, Pa__--_.- 102 
Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See vara Gas & Electric Corp... 90 
CI Oi hi hi 58 
Continental tary cod aia he Union Trac... 98 
Corning & Painted Post 
Corrigan Cons. St. Ry.—See K. %. St. Ry. & 
BOG wm cen mecc ec esowccwesecceccsescces 
Cortland County Traction... .... .___. 
County Traction Co. (Chicago) 
Creston Winterset 





& Des Moines...__.____. 
Crosstown St. =. (eo —See Inter. Trac. 23 
Crosstown St.— Columbus Ry. & Lt. Co_. 42 
Cumberland County Power & Lt. Co__._._.__.107 
Cumberland & Westernport Elec. Co.—See 
Cons. Cities Light, Power & Traction Co_... 90 


Plas Electric Corporation 
allas Interurban Electric Ry 1 
Dallas South. Trac. Co.—See Southern Trac... 45 
Danbury (Conn.) & Bethel Street Ry.___:... 45 
Danville & Bloomsb. St. Ry.—See Col. Power, 

Fe "8 es RRR ee CT ah 
Danville Senmmedan & Decatur Ry. & Lt. Co. + 
Danville & East. Ill. si BPN, DEE, OG ae a ee Se 
Danville & Northern—See Danv. St. Ry. &Lt. 26 
Danville & Southeastern Ry..-.............. 
Danville (Ill.) Street Ry. & Light-..... ___- 
Danville (Va.) Traction & Power ~ iis i es Se 
Danville Urbana & Champ palga By Pe ST reas 28 
Darby Media & Chester Ry. e Phila.Rap.Tr. 97 
Darby & Yeadon St. Ry.—See Phila. 98 
Dayton Covington & Piqua Traction... .-_. 
Dayton & Northern (2. sag Co.—See Indiana 

CGS. Oh Ts icc dew endie we 
Dayton (O.) Power & "Light th ait ital Nas ia nth ad 135 
Dayton & Soldiers’ Home RR.—See City Ry. 45 
wy A garnets, & Urbana Elec. Ry.—See 


Dayton iy oye & ~ ves OTR ons witsbiaces 46 
DeweeG FO) Bees Fy cand atdoseddsesdackhac 135 
Dayton DEB samt Be Cin. Day. & Tol. Trac.Co 43 
Dayton & Troy Electric 46 
Dayton & West. Trac.—See Ind. Col. & East. 43 
Decatur Gas & Elec.—See Decatur Ry. & Lt. ae 
Decatur Railway & Light Co -..... 2... 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 26 
Dedham (Mass.) & Franklin St. Ry... ___- 
De Fae ere © Elec.—See Onion Ry. Gas 
"eee 
De Kalb Sycamore & Interurban Trac.—See 
Union Ry. Gas & Elec 56 
Delaware County & Philadelphia Elect. Ry...1 00 


est Cleveland Ry.—See Cleveland Ry 





49 
Detroit Lansing & Grand Rapids gg ate 
Detroit Monroe & Tol. Short Line y... 49 
Detroit & Northw.—See Detroit United Ry__ 47 
Detroit & Pontiac Ry.—See Detroit United Ry 47 
Detroit & Port Huron Shore Line (oie map)... 47 
Detroit Ry.—See Detroit Electric Ry___._.__ 47 
Detroit Rochester pomee & ake < 
RB RR RT Oe ee ee 
Detroit United Ry. (with map)_.......__._- 
Detroit Ypsilanti Ann Arbor rs Jackson Ry.— 
See Det. Jackson & Chicago Ry 
Dighton Somerset & Swansea St. Ry.—See 
NN A I ae clined shen ditt cite en es' ah des ta ren dtc 19 
Dixon & Eastern pS PEE TR A RE ates 
Dominion Power & Trans. Co 


SII. CI as cas ic dacs ts sks Wn eh ena Serb thn nia ae aa 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co._.._...........-. 
Doylestown & Willow yA Ry.—See Phila- 
elphia Rapid A Cis iii es ibs os ts tinned 
D. D. E. B’dway & Bat.—See Third Ave. Sys. 87 
ey at Ro ~) 
uiu . ee uiu u or Bee 49 
Duluth-Superior Traction._....._._________ 
Lunkirk & Fredonia RR. eo Buffalo & Lake 
og We SERN RR aR go eS ee se aN 23 
Dunnville Wellandport & Beamsv. El. Ry_..135 
Duquesne Light Co.—See Philadelphia Co___100 
Duquesne Traction.—See Consol. Traction ._104 
Durham Light & Trac. Co.—See Consol.Cities 
Light, Power & Traction Co 


47 


astern New York RR 


Ee Ie Pee Fee RAS POE UE 5 
Eastern Pennsylvania Rys. Co. (with map) -..109 
Eastern Power & Light Corporation._.._____ 111 
Eastern Texas Electric Co_....._._.______- 14 
Eastern Texas Traction Co._...._..__..._.__ 135 


Eastern Wisconsin Ry. & Light Co_______.__ 54 
East Jersey St.Ry.—See Public Service Ry... 79 
East Liverpool Trac. & Light Go___________._ 1 
East McKeesport St. Ry.—See United smo. 1 
East Middlesex Street R 19 
East Ronda: ie Gas ey ms eis ale iiss ni Naa 78 
East n y.— Reading Tract i111 
East St. Loule 7 Suburban Co. (with man) sate. Gn 
East Shore & Suburban Ry —See San Fran.- 
Oakland Terminal Rys-_-.-.._.-. 
East Side Elec. Ry pot Kan. City Ry. “& Lt. 67 
East Side Traction Co.—See N. Y. State Rys_114 
Easton Consolidated Electric (with map)___. 51 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric __._._._._.___._ 
Easton & South Beth Trans. Co.—See Easton 
Consol. Elec. Co 


51 


Béison Masts of iow Orisens—ées 0. 
e rleans— 

Re Gh 85 
Eighth Ave. RR.—See New York Rys Fae N pape 87 
Electric City Ry.—See Internat. Trac. Co... 23 
Electric Traction (Phila, Pa.)—See Un. Trac _ 98 


Elgin Aurora . Southern Traction—See Au- 
rora Elgin & Ohicago.................... 
Elizabeth New Brunswick & Trenton—See 
Public Service Corporation.........______ 
Elizabeth Plainfield & Central Jersey—See 
I: CI rk a 
Elizabeth & Raritan River Street Ry.—See 
TB RE SIRES tor Se ae 
min page 
Elizabethtown & Florin Street. Ry- ahaa dias aa 89 
Elmira Corning & Waverly Ry___._._______._ 
Elmira Water, Light & RR pace A United Gas 
& Electric Co 


is devine ake aad etc aha a oe es 53 
El Reno Interurban Ry.—See Oklahoma Ry... 93 
Elwood Elect.—See Union Tract. of Ind _... 7 
Elyria Grafton & Southern—See Cleveland 
South Western & Columbus Ry__._.______. 3 
Elyria & Oberlin—See Clev. S. W. & Col___. 38 
Empire Pass. Rv.—See Union Trac. System_. 98 
Empire United Railways, Inc. (with map) ____127 
Ephrata & Adamstown Hy _________._.___._ 89 
Erie & Central Pennsylvania Ry____________ 135 
trie Electric Motor Co.—See Buffalo & Lake 
ee TR ad cee oe ee wi 
Erie Rapid Transit Co.—See Buffalo & Lake 
Erle Traction Cc 


et Sw ae Lk eae 23 
Erie Traction—See Northern Penn Ry jin se 
SD Gt I, bl te Le 35 
Escanaba ae ) Sch pgay Sado iatiek ti wide ae 
Ge Ree Ge Oren ee 
Evansville & East. “Elec, Ry.—See Evansville 


Co. 


ys. 

Evansville Elec. Ry.—See Union Ry., G.& E_ 58 

eval Hend. & Owensboro.—See Evans- 
Wee Se bras ativndusbate ced 


- saa daa ny, ere i We Sh ol ee ie 
vansville Pu erv o.—See Un 

Gas & Bubs Serv. Con-See iit i. 58 
Fivansville Railways Co.......___.._._._._..._.___ 53 


Evansville & Southern Indiana Traction Co.— 
See Union Ry., Gas & Electric.__..._.._.. 58 
Evansville Suburban & Newburgh Ry 53 


_---— — «= 


Fivansville Term. Ry.—See Seanavils Rvs. 
Everett ee & Electric Co.—See Puget ond - 
Tract & Power 


hit eit dhs Une ab teat aio 3 
Everett R ieht ht & W — 
nha ater Co.—See sweet 


ract., ight & Power 

gveress . Tacoma IU IS ee A ER OT 
vere ater Co.—See Pu é 
Pith get Sound Tract., 


Frat Haven & Westville RR.—See Conn Co. 


8 
airmont & Clarksburg Trac. Co.—See Monon , 
gahela Valley Traction. _._._. 53 
Fairmont & Mannington Traction.—See 
Monongahela Valley Traction. ........_... 53 


Fairmount Park & Haddington Pas Ry. 
See Hestonville Mantua yt oi 
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Page. 

Fairmount Park Transportation Co......... 97 

Fargo & Moorehead Street Ry. Co..-........ 53 

F n Street Ry.—See Conn. Co....... 82 

Federal t & Traction Co............... 88 
Federal Street & Pleasant Valley faites 

Uni ion +4 m, Pittsburgh- ~~. -- 102 


ted Tract tsburgh 
Felicity & Bethel RR.—See Cin. Georgetown 
SD SR ihe de etlsonl Gadd oe adblined ee wwe 
Ferries & Clif? House Ry.—See United RR. of 
San Francisco 


Findlay Street Ry.—See Toledo Bowling Green 
& Southern Traction.................... 128 
Electric = Lbiicdhniettinttikeneddecoe 53 
Fitchb & Leominster Street Ry.........- 53 
Fi & alia Milectrie is iventeieeabesdrnines 135 
whe & Ceieee Point Elec. Ry.—See N. Y. me 

RRS aan a a pian a ya 

Fond du Lae & Oshkosh Elec. Ry.—See East- 
isconsin Ry. & Light Co..........-. 54 


ern W 
Fond du Lac St. 
Wisconsin Ry. & ES RRS TS 54 
Forest City Street Ry.—See Cleveland Ry... 37 
Fort Dodge Des Moines & Southern RR.—See 
**Rallroad and Industrial’’ Sect‘on. 
Fort socsse & Eleventh Ave. RR.—See New 


iad ett iti ts ce ich hala tina slik ds te high tv itm nid 
Fort Pitt Traction—See Consol. Trac. (Pitts.) .102 

ort t Gas & Electric Co... ..-.....-- 5 
Ft. Scott & Nev. Lt., Ht., W. & P. Co_...-- 135 
Fort Smith Light & Traction TREES ES: 54 


Ft. Wayne Bluffton & Marion Traction Co.— 


See Ft. Wayne & Nor. Ind. Trac-..-........ 54 
Ft. Wayne & Northern Indiana Traction... —- 54 
Fort Wayne & Northwestern Ry-.-.....--.---- 135 
Fort Wayne & Springfield Ry. Go i a a a 54 
Fort Wayne Traction Co.—See Ft. Wayne 

& Northern Indiana Traction Co_......._. 54 
Fort Wayne Van Wert & Lima Trac. Co... 43 
Ft. Wayne & Wabash Valley Trac. Co.—See 

ayne & Northern Indiana Traction... 54 
Fort Worth Southern Trac.—See Nor. Tex. El. 55 


Forty-second Street & Grand Street Ferry 
RR.—See New York Rys-..-.-.--.--------.. 
Forty-second St. Memhaby. & St.Nicholas Ave. 
Ry.—See Third Avenue System....._._-. 
Framingham Southboro & Marlboro Street 
Boston & Worcester Str. Ry... 
Framingham Union Street Ry.—See Boston & 
tt 2s i « cies endbee dee 
Frankford & Southwark Passenger Ry.—See 
Uneee Zrecerem Grace... ......cscccacec. 98 
Frankford Tacony & Holmesburg Ry 10 
Frederick Gas & El. Co.—See Hag. & Fred.RR 62 
Frederick & Middletown RR.—See Hagers- 


ene 


BRIERE Sate eaten oe 62 
Frederick RR.—See Hagerst. & Fred. RR____ 62 
Freeport dad 3 4 I i 55 
a RY - Lishe = Power Co.—See [Free- . 

DOCS FEW. @ L4BES UO. wn ccccceccesees--- 
Fresno C ty Ree me be Wonane Traction Co. 55 
Fresno Hanford & Summit Lake Inter___..__135 


Se a i a ae es 55 
Fresno Gas & Electric Light Co.—See Pacific 
I a i us 
Fries Manufacturing & Power......... ..__~_ 1 
Front & 5th St. Ry.—See Unit.Trac.( Reading: 111 
Frontier Elec. Ry.—See Internat. Trac. Co 2 
Frostburg Eckhardt & Cumberland Elec. Ry. 
—See Cumberland & Wes —— Re a a 90 
Fulton Elevated—See Brooklyn Rap. Tran... 20 


Gilnesville Railway & Power.........._ _. 55 
alesburg Electric Motor &8Power—See 
Galesburg Gas & El.Co.—See Gales.Ry. &Lt.Co_ 
Galesburg & Kewanee Electric Ry 
Galesburg Ry. & Light Co._._- 
Galveston Elec. Co.—See Galv.-Hous. El. ‘Co. 
Gaiveston-Houston Electric Co 
Galveston-Houston Elec. Ry. —See Galveston- 
I a a a | 
Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry_____ 
Gary Connect. Rys.—See Gary & Interur.RR-. 
Geary & TROGSURMOR Bib. noon cccenccnwcccus 
Gary & Interurban Ry.—See Gary & Int. RR. 
Gas & Electric Co. of Bergen County 
Gas Light Co. of New Brunswick—See New 


Brunswick Light, Heat & Power... ...___ 78 
Geary Street Park & Ocean: RR... _.___. 119 
General Gas & Electric Co.................. 91 


I a a a cn i 
Geneva Waterloo S. F. & Cayuga Lake Trac- 
tion.—See Geneva & Auburn 
Georgetown & Lexin 
Kentucky Trac. & 
Gememors Rowley & oaninhdbs Bay State 
ee ATR EES I I ag aS 
Geprgttows ¢ & Tenallytown Ry.—See Wash. 


ae. aon Co.— See 

















Ble Gh Benn can mcceseqescoceccececos ce 9 
Geosate Darina Invest. Co.—See Augusta- 
Aiken Ry. & Elec. Corp..-.-- 1 
Georgia-Carolina Power Co .-See ” Aug. -Aiken 
Ry. & Elec. Corp 11 
Georgia Elec. Light Co.—See Ga. Ry. &El_.. 9 
Georg a Lt., Pow. Se et PT eee 72 
orgia Ry. & Electric Co................. 9) 
Georgia Ry. & Power Co. ..-..-..-.- 9 
Germantows Pass. Ry.—See Union Trac. | Sys_ 98 
a mag . 9 Seo RaMapreMbnerey c= Prog 135 
Glen Sandy Hill & Ft. Edward Street 
RR ba - Hudson Valley Ry..--...... _-~ 5 
Globe Street Ry.—See Bay State ae 17 
Gloucester’ Essex & Beverly—See A State... 17 
Gloucester & Rockport—See Bay State______. 17 


Gloucester St. Ry.—See Bay State Street 
Goff’s Falls Litch. & Hud.—See Man. Trac. 
S.A Dh nde akbe bina hdeentadee eo 
Gogebic & Iron Counties Ry. & Light—See 
Ironwood & Bessemer Ry. & Lt... __- 
Goshen South Bend & Chic. RR.—See Gary 
Oa, i a i 
Grand Rapids Gd. Haven & Muskegon Ry_. 
Grand Rapids Holland & Chic. Ry..-...._ 
Grand Rapids Holland & Lake Michigan Ry. 
—See Gr. Rapids Holland & Chicago Ry_. 
Grand Rapids- uskegon Power Co.—See Con- 
summers’ Power Co 
I I i eae cain din nin wien we igitncbibaldenin 
Gore 8s Harbor Ry. & Light Co.—See Federal 
a Rn Ce on cknanaadmeuedoewsnin 
Great Falls & Old earns am. Co 


DM ih ape anbhnddedhabdineenosonoeece 60 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 60 
Greene & Coates Sts. Philadelphia Passenger 

Ry.—See Union Traction System_.____.___._ 
Greenfield Descnee & Northampton St. Ry. 

—Conn. Valle fg Bn . Ry 
Greenfield urner’s 

Conn. Valley St. Ry 
Greenp. & Lorimer St.—See Bkin. Rap. Tran 20 
Greensboro moans Co.—See North Car. Pub- 

FL REPRE RE EE ARIA EER IS I a 
Greenville Spartanburg & Anderson Ry... .. 
Greenville (S. C.) Traction Co......-.... .. 





Page 
Greenwich & Schuylersv’lle Elec. RR.—See 
Mudsos Vales RY .aoccsass caedscegecccce 
Greenwich Tramway Co.—See Conn 8 
Groton & Stonington St. Ry.—See N orwich & 
Westerly Traction Co..-.-.. 


Gulfport & Mississippi Coast Traction Co... _- 62 
Guthrie St. Ry.—See Oklahoma Ry..-..-..-.- - 93 
Hacerstown & Boonsboro Ry.—See Hagers- 


town & Frederick RS. «occcaccesccacce 62 
Hagerstown & Frederick RR 2 
Hagerstown & a Ry.—See Hagers- 


town & Frederick RR..-.-....-..-.-------. 62 
Hagerstown & Northern Ry .—See Hagerstown 
Be Frederick Bo oc cecce ned ccweccescesse 62 


Hag 


erstown Ry.—See Hagers. & Fred. RR... 62 
eee Dee TEE. ads dv chiocwedepeaea« 133 


Hamburg Ry. Co.—See Buil. & L. Erie Trac 23 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction.._.._......... 43 


Hammond Chicago ——— & Southern... .. 135 
Hammond Whitin — go | Ae. See ae 
Hampshire & orcester Street R 

Ware & Brookfield St. Ry... -........-. 130 
Hanover & McSherrystown St. Ry..-..-...... 63 
Harrisburg Elec. Service Co.—See United Gas 

& Elec. Corp..-..-.- . 90 
Harrisb. & Hummelst —See ‘Harrisburg Rys. . 63 
Harrisburg Lt., Ht. & Pow.—See Harrisburg 

Electric ty ce Co 90 


may Fy Mechanicsburg Electric Ry.— 

See Valley Railways Co.................- 63 

Harrisb Paci aitndlinntn metallia eimid 63 

Hartford nee rong & Rockville Tramway 
COREs GO ncncbvnctaccdecenscs 82 

Hartford & iy per ee eae Per 128 

Hartford Str .—See Connecticut Co.... 82 


ere ar. Traction Co.—See Meridian Lt. 


& Fes Si ks ab 65 ba 60 dn pubis ed 6g Ue cc Ho eoee 
aeons Electric +o (Cuba)—See Havana 


Ry., Lt. & Sa be be be one 
Havana Elec. Ry., Light & Pow. Co. ss oneal OU 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Elec. Rys-.----..- en 


Haverhill & Andover (see Bay State “St. Ry.). 17 
Haverhill Georget. & Danyv.—See Bay State St. 17 
Helena Light & Railway Co_......_..-. ..- 63 
Henderson Trac. Co.—See Evansville Rys__. 53 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 


— fee N. Y. State Rys.......----cceace- 114 
Hestonville Mantua & Fairmount Pass. Ry. 

—See Union Traction..............-...- 98 
Hocking-Sunday Creek Traction.._.._.___._- 135 
Holyoke Street aan ee 
Honolulu Rapid Transit 7 & Land Co.____ 133 


Hoosac Valley St. Ry.—See Berkshire St. Ry. 84 
Hoosick Falls Ry.—See Berkshire St. Ry... 84 
Hot a St. Ry.—See Cent. Ark. Ry.& Lt. 88 
Houghton County Street Ry. (Mich.)—See 
Houghton Count 4 bl agg, RR SE Oe 64 
Houghton County action Co 
Houston Elec. Co.—See Galv.-Hous. Elec. Co_ 55 
Houston Gas & Fuel Co.—See ee Gas & 
Elec. Corp.....-.- wench en Oe 
Hudson River & Eastern Traction C 10. aa 94 
Hudson River Traction Co.—See N.. 
son River Ry. & Ferry Co..............- 
Hudson County Gas Co Sieh atid Sa onee ah Lacan dy aniinsit & 78 
Hudson Valley Ry.—See United Traction Co. 5 


Humboldt Transit Co. (Eureka, Cal.)__. -__- 53 
“—— 4 Charl. RR—See Ohlo Valley Electric oe 
Huntington RR.—See - —See L. I. Gons. Elec. Cos.. 70 
[daho Ss en a ae 

llinois Central Traction Co....._...-.__.-- 28 
Tilinois Traction Co. (with map) -___.__..----. 26 


Illinois Valley Gas & Electric—See Railway & 
Industrial Section 
a 5 Lanna Ry. Co -—See Chicago Ottawa 
RE I RST I» 021 he PRE RA 
| RRS SORE 8 
Indiana Oatumben’ & Eastern Traction Co_._. 43 
Indiana Northern Spaces Co.—See Union 
I, I, I a 7 
Indiana Rys. & Light’ CR Sic wind onde 68 
Indiana Ry.—See Chicago South Kend & 
Northern Indiana Ry... ..--_. .125 


Indiana Union Trastion Co.—See Union Trac. 
Co. of Indiana... _- 





Indianapolis Chic. & “Meridian | Ry -- ewe 

Indianapolis & Cincinnati Traction Co___-_-_-.- 65 

caane a Gost Trac. Co.—See Terre Haute 
nd. 


Indianapolis Columbus & South. Trac. Co... 42 
Indianap. Crawfordsv. & Danv. Elec. Ry.— 

See Terre Haute Ind. & East. Co.._...-.._. 65 
Indianapolis Crawfordsville & West. Trac. Co 

See Indianap. Crawfordsv. & Danville Elec. Ry65 
Indianapolis & peaeete Ry. Co.—See Terre 

a 64 
ey & Geoseaeka Rapid Transit—See 
Terre Haute Indianap. & Eastern Ry 64 
Indianapolis & Louisville Trac. Ry........-. 71 
Indianapolis & Louisville Traction Co. —See 








Indianapolis & Louisville Trac. Ry _--_- 71 
Indianapolis & Martinsville Rapid Transit ‘Co. 65 
Indianapolis Newcastle & Eastern Trac. Co... 9 


Indianap. Newcastle & cose El. Ry.—See 
Ind. Newc. & East. Trac 





Indianapolis Northern “Traction Co.—See 
Union Traction Co. of Ind... - 7 
Indianapolis & Northwestern Traction Co. 65 
Ind. Shelbyv’lle & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co_.___..__--_- 65 
Indianapolis & Southeastern Traction Co.— 
mee 7nG. © OCiln. TRROUGE. «.cccccccecccccs 65 
EGemees Serees FP... occccéccccecceeec< 65 
Indianapolis Traction if Terminal Co._....-- 64 
Indianapolis & Western Traction Co.—See 
Terre Haute Ind. & East. Traction... ____- 64 
Inter-Mountain Ry.—See Denver & Inter- 
a a Ter A io en aR 46 


International Ry.—See Inter. Traction Co.__ 23 
Internat. Traction Co. (Buffalo) (with map) -_- 4 


Internat. Trac. Rys.—See Int. Trac. Co_____- 2 

International Transit Co.(Sault Ste. Marie)___135 
Inter-State Consolidated Street Ry_...__..- 92 
Inter-State Public Service.............--...135 
Inter-State Rallways Co._............--.-- 98 
Inter-Urban Ry. (Des Moines)... ....--- a 
Interurban Ry. & Terminal Co._........._- 37 
Iowa City Ottumwa & S. E. Electric... ._._ 135 
ee en ne oe dkeebce 60 
Iowa Railway & Light Co................-. 26 
Tronwood & Bessemer Ry. & Lt... ------- 65 
Irwin-Herminie Traction Co..........--..-- 135 
RRR iy Ce I a i ep a ee 66 


Joypon Consolidated Traction Co.—See Mich. 
RNR RRM SNE REE PN IO 56 

Jackson & Battle — Traction Co.—See 
I, UR (Ne a 56 
Jackson (Miss.) hieht 5 Traction Co......... 66 
Jackson (Tenn.) Ry. & Light Co 66 
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Jagnenasiie ¢ (Fla.) Elec. Co.—See Jacksonv. ‘ 


Jacksonville Gas ht 
Jacksonville Ry. & ht Co 
Jacksonville Ry. & Lig 
Jamestown Street Ry..................... 
Janesville (Wis.) Traction Co.—See Union Ry., 
Se Gp CA A Cue caus OL de daewewasene 
Jefferson City Light, Heat & Power_......_. 
Jersey Central oT Set ileal air aha ape 
Jersey City & Bergen RR.—See Cons. Trac. Co. 79 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New Jersey._... 79 
Jersey City Hob. & Pat.—See Pub. Serv. Ry... 79 
Johnstown Pass. Ry.—See Johnstown Trac... 97 
Johnstown Traction Co.....~...cccccccccce 7 
Joliet Plainfield & sanees RR.—See Joliet & 
DT Oe oc ce oc enbodkss awibabdwe a 6 
Het RR.—See Chicago & Joliet Electric Ry. 96 
Joliet & Southern Trac. Co...............-.- 66 
Joplin & Pittsburgh Ry. Co................ 100 


Kanawhs Valley Traction Co.............. 97 

ansas City, Clay County & St. Joseph ....135 

Kansas City Elev. Ry.—See K.C. Ry.& Lt... 67 

Kansas City-Leavenworth RR-—See Kansas 
City-Western Ry. i rape 

Kansas City Outer Belt & Elec. Ry.—See 
‘**Railway & Industrial’’ Section. 














Kansas City paerer fe ee CI iin niki ths tittle te ealin 67 
Kans. City & ares Belt Ry.—See Kan. 
City sas Git I at ot i as each aaa es we aie 
Kansas Wenern ii Ee 1 He a ee 67 
Ken Elec. Ry ties hes. Gas & Elec. sabes” 74 
po Ss ie in dit tn a demieniedes 135 
Kentucky Securities Corporation ........--. 6 
Kentucky Trac. & Term. Co.—See Kentucky 
mney eine Divtad ghbieadakned he ot 6 
a Te a a's, on ns teint male 135 
Keokuk Towa) a ag Eick nbbtobwsetiioube 67 
Oy; I eae 68 
Kingsbridge ihy.—fiee i Savers 88 
Kings Co. Elevated—See N. Y. "Oonaol. RR... 22 


Kings Co. Traction—See Nassau Electric.... 22 
ee City RR.—See Kingston Cons. Ry. 68 
ingston Consolidated RR __..........--.. 68 
Kittanning & Ford Cilty—See West Penn Trac 105 
Knoxville Ry. & Light Co.............-.-..-.- 68 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 68 
Kokomo Marion & Western Traction Co.—See 
Pe. Dae Te EM cic wcdudscemevedada 68 
Kutztown « Fleetwood Street Ry.—See 
Fee Gh Gea ccdabisdoducucave 


RAR 





Lackawanna Vall. Trac.—See Scranton Ry... 96 
ackawanna & Wyoming Vall. Rap. Tr. Co..122 
Laconia Street Ry. 68 
Lacrosse “a pt —See Wisc. Ry. & Lt. Co__ 68 


Lafayette or Traction—See Ft. 
Wacne & Nor ME Lia dklikk wees ae Oe 
Lafayette Street Ry.—See Ft. Wayne & 
Northern Indiana Traction Co___._...._-_. 54 
Lake Charles Ry. Light & Water Works..-_-_- 68 
Lake Erie Bow ng Green & Napoleon Ry.... 19 
Lake Erie Trac. Co.—See Buff. & L. Erle Trac 22 
Lake Erie & Northern Ry... ..........-.--- 13 


Lake Erie & Youngstown 1 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore.__.....__.__- 1 
Lake Shore Electric (Cleveland) (with map) - 40 
Lakeside Ry., ee City, Pa. 
Schuylkill Tr 56 
Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry..............-. 
Lake View L. & Impt. Co. —See Canton-Akron 
SRR I OS EE eS SESE PR ae ae 5 
Lake View Trac. Co.—See Memphis St. Ry__ 73 


Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 89 
De Cn i Ce imemande na 89 
Lancaster County Ry. & Lt. Co.—See United 
a SE i eae ee ae 
Lancaster & Eastern Ry...............-.-... 89 
nceaster Gas ht ny seals Lan- 





(PER ee v 
nc. Co. ie & Lt. 89 
Lancaster Willow St. Lam. & Stras. 8v 
Lancaster & York Furnace Street ‘yy 
Lansing & Jackson Ry. 


Veccase 


69 
Co.—See Mich. Un.Rys 56 
La Porte & Mich. City Ry.—See Nor. Ind. Ky.125 
Las Vegas Rallway & Power Co.......--.-.-. 135 
Las Vegas Transit Co.—See Fed. Lt. & Tr... 88 
Lawrence & Reading—See per State St. Ry... 17 
Lebanon Valley St. Ry.—See Reading Trans. 
& Light C 


I a lt hn is ie nnn be 3 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7 
Lehigh Valley Transit Co. (with map) 


oe oS Clinton St. Ry.—See Worcester 
ity Dib ewibtnatdinendbmiuananeces « 
Leominster Shiriey & Ayer St. Ry.—See 
Fitchburg & Leominster Street Ry..... .-- 53 
Lewisburg ton & Watsontown Pedsoaner Ry 74 
Lewiston & Auburn RR.—See Lewiston 
BERGA @ WOstr Gee ov cadccecesccccces 107 
Lewiston Augusta & Waterville St. Ry... . 107 


Lewiston Brunswick & —— Ry .—See 
Lewist. Aug. & Waterv. St. Ry._..._..-_- 1 
Lewiston Connecting Bridge. pak A ty Trac... 
Lewiston & Youngstown Frontier RR... _ 8) 
Lewistown & Reedsville Elec. Ry......__._- 69 
Lexington Avenue & Pavonia Ferry Ry.— 
er a I 
Laematen & beotan St. Ry.—See Middlesex 
Det « baa tees « 
Lexington & Interurban ‘Rys —See Kentucky 
Securities CorperetieG ...ccccccccccececee 69 
Lexington Ry.—See Kentucky Trac. & Term. 69 
Lexington Utilities Co a y. Secur. Corp. 69 
Lima Electric Ry. & Light................. 
Lima Findlay & Moledow-See Western Ohio Ry. 69 
Lima-Honeoye Electric Light & RR____-__-_- 
Lima & Toledo Trac. Co.—See Ohlo Elec. Ry. 42 
FS 7 RPP ert BY eR ace 135 
TR IE hee ae 
Lindell Ry.—See United Rallways Co______. 116 
Linglestown & Blue Mtn.—See Harrisburg Rys 63 
Little Falls (N. Y.) & Johnstown RR.-...-.-..135 
Little Rock Rallway & Electric Co.......... 
Lockport & Olcott-—See Internat. Traction... 23 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger m A 98 
Lonaconing Midland & hh tae Ry .— 
Cumberland & Westernport_____________. ° 90 
London & Lake Erie Ry. & Transportation. .134 
London (Canada) Street Ry_____._______.__. 133 
Long Island Consol. Electrical RRR re 70 
Long Island Electric Ry...............<<«- 70 
Long Island Trac.—See Brooklyn Rap. Tr... 20 
Lookout Mtn. Ry.—See Chatt. Ry. & & Lt. Co... 76 





Lorain &Cieveland RR.—See Lake Shore Elec. 40 








MAY, 1913.| 


INDEX TO RAILWAYS 





139 








Page. 
Lorain St RR.—See Lake Shore Elec. Ry ... 40 
Los Angeles Hermosa Beach & Redondo—See 

PRRs Bee: Tl cecewa po os 06.06 04 04 04085 40 
Los Angeles Interurban Ry .—See Pac. El. Ry. 
Los Angeles Pacific Co. Pac. Elec. Ry... 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 
Los eles & Pasadena Elec. Ry.—See Pa- 

SRS Bee GU dbbtinbeqwiceccusesesiceoe 


es Ry.—See Los Angeles Ry. Corp... 


Los Angeles ‘§ 

— Angeles o nese o Ry.—See ree. El. Ry. 
lam ys .-—See Los . Ry. Corp 

Louisville & Eastern RR See Loulev. Tr. Co. 

Interurban Ry.—See Louis- 


Louisville & Nor. Ry. & Lig: Peennes-2 
e on Co... 


Louisville Ry.—See Loulisv 
Louisville & Southern Indiana Traction Co... 
LACISVII® TLOGHOR CO. cccceccccccesccccace 1 
Lowell & Fitchburg Street Ry..........---. 
Lowell Lawrence & Haver.—See Bay State St- 
Low Fare Ry.—See Cleveland Ry... -... 37 
Lynchburg Trac. & Light.—See Amer. Rys.. 


Lynn & Boston RR.—See Bay State St. Ry. 
yyaco2 Electric Light & Ry.—See Macon 


2 i ae Ten bon sndsbesodonasannts 72 
RE CE OE, icin tc eammemmin tO ehbenn bene 72 
Macon Rallway & Te asliciuitntkemate tmee eo 72 
Madison County Light & Power Co... _..... 29 
Madison & Interurban Trac. Co.—See South. 

VW: 2s Gin cditen hese apoeponcase 72 
Mahoning & Shenango Ry. & Light Co.—See 
Republic Ry. & Lt. Co. (with map)_-.. _. 130 


Mahoning Val. S. E.—See Rep. Ry. 


Manchester & Derry St. Ry.—See Man. T 


rac. 
LAS @ PONE sn acc cccswoerecussocemesacons 72 
Manchester Street Ry.—See Manchester Tract. 
Light PE no dae 9ecgegsasestiinccace 72 
Manchester Traction ™ AY & Power Co___ _.. 72 
Manhattan Bridge (N. Y.) 3-Cent Fare Line__.135 
Manhattan & Queens ion Corporation... 70 
Manhattan Ry.— “Rellway & 
Industrial’’ Section. 
Manila Electric RR. & Lighting Corp_.... ~134 


Manila Suburban Rys..................... 34 
Manistee Lt. & Traction—See Manistee Ry__. 73 
BERD Di cichwveocdindbamiadtddocoaddbisa 73 


y 
Mansfield Railway Light & Power Co___..... 38 


Marion Bluffton & Eastern Traction Co... 15 
Marion City Ry.—See Un. Tr. of Ind_...___. 7 
Marion Rallway Licht & Power Co__...._.._. 44 
Marion & Suburban Ry. Co......-.......... 44 
Marion & Western Ry. Lt. & Pow. Co_._.___ 44 
Market St. El. Pass. Ry.—See Phila. Rap. Tr. 97 
Market St. Ry.—See United RR. of San Fran_120 





Mariboro & Westboro Street Ry.—See Wor- 


cester Consolidated Street Ry............ 85 
Marquette County Gas & Electric Co.... ..-- 66 
Marseilles Water & Light Co........-......- 29 
Marshalltown (Iowa) Lt., Pow. & Ry.—See 

1OWO Bee, © LAME GOwn kc wc cece sésccctacss 


=, eee eee 13 
Marysville-Colusa Branch—See Nor. Elec. Ry.122 
Mason City & Clear Lake RR_......--..---- 60 
Massachusetts Electric Companies (with map). 17 
Mass. Northeastern St. Ry.—See New Hamp. 
Elec. Rys wn tianll. echn desidn aiiih dinlen ie 
Massachusetts Northern Rys_-..--.-.-.-.-.-_-- 
Mattoon City Ry. Co.—See Cent. Ill. P. S. Co. 
Maumee Valley Railways & Light Co.—See 
Toledo Tract, Lt. & Po 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry... _- 
Meadville (Pa.) Trac.—See Northw. Penn. Ry- 
Media Glen Riddle & Rockdale—See United 
Power & Transportation 
Memphis Street Ry 
Menominee & Marinette Licht & Traction.____.135 
Mercer Co. Traction—See Trenton St. Ry... 99 


ao ecccesessacccece OS 


73 
73 


Merchants’ Electric Light Co.—See New Or- on 
Meriden Horse RR.—See Conn. Co... 82 
Meriden Southington & 
ES aE ME OT SS 82 
Meridian Light & Ry. Co.—See Consol. Cities 
Light Power & Traction ......-..-........ 90 
DE EE Be cn cnddddan cacnecedasace TH 
Mesaba Ry.—See Mesaba El. Ry..-.-..-..-..-. 73 
Met. Crosstown RR.—See New York Rys__.. 86 
Metropolitan Elec.—See United Tr. of Reading111 
Metropolitan RR.—See Wash. Ry. & Elec...129 
a St. Ry.—See Kansas City Ry. & - 
RS 1 RES GS “ 
Metropolitan St. Ry. (N. Y.)—See N.Y. Rys_ 86 
Metropolitan West Side Elev. Ry. (Chicago)... 36 
Mexican Light & Power, Ltd............... 5 
Mexico Santa Fe & Perry Traction... ..... 135 
See Tees C0... « cooceueaeoeesosonecs 
& Germantown—See Cin. Day- 
Ce CP ne ne dneeethebhlece co 43 


Mich. & Chicago Ry.—See Con. Pow., Ry.&L. 55 
Michigan City Traction Co.—See Chicago Sou. 


Bend & Northern Indiana...............- 125 
DES, TEES Cie ac cccecccccecegeceeseee 58 
Michigan Rys.—See Commonw. P., Ry. & Lt. 56 
Michigan Traction—See Mich. United Rys_... 56 


Michigan United Rys. Co.—See Mich. Un. Tr. 56 
Michigan United Trac.—See Michigan Rys__. 56 
ee 2, 2. od ow eee canned aosce OF 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 
See New Bedford & Onset St. Ry 82 
Middlesex & Boston Street Ry....-...-.---- 
Middlesex Elec. Light & Power Co._-_...-.---~- 
ees & Somerset Trac.—See Pub. Serv. se 
ip convedhadtlansbabn cen edincocetpo dé 
Middletown (Conn.) St. Ry. —See Conn. Co.. 82 
Middle West Utilities Co.—See ‘‘Ry. & Ind.’’ 
Section. 
Milford Attleborough & Woonsocket St. Ry.— 
> OE ee ae 
ae Holliston & Framingham St. Ry.— 








ee Milford & Uxbridge Street Ry... -. 74 
Milford & Uxbridge Street Ry............-- 74 
Mijier’s Fiver Strect RY. ceccccocccsccecce 62 
Millvale Etna & Sharpsburg Street Ry.—See 

Se Se sasescsescoeotadbeba 104 
I i i ee tl eel 74 
Milwaukee Electric Ry. & Light ........__-- 74 
Milwaukee Light, Heat & Trac... .........- 74 
SS UC! DS xa 26 


y 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 74 
Mineral Wells Electric Co..........-....... 35 
Minneapolis & St. P. Sub.—See Twin C.R.T.. 75 
Minneapolis St. Ry.—See Twin City Rap. Tr. 75 
Minn. St. Paul Roch. & Dubuque Elec. Trac... 75 


Miss. Valley Interurban Ry.-...-.--.--....-.-- 135 
Missour! & Kansas Interurban Ry... --- 67 
I: I, a a ewe 118 
Missouri! Water, Light & Traction Co.......-. 135 
BE RE an 75 
Mobile St. RR.—See Mobile Light & RR... 75 
Monmouth County Electric ................. 0 
Monongahela Street Railway._.............. 104 
Monongahela Valley Traction Co..-..-..-...-. 53 
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Monterey (Mex.) Railway, Light & Power_..135 

Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.112 

Montgomery Light & Trac. Co....-..-...--.- 75 

Montgomery Rapid Transit........-.....-- 135 
Montgomery (Pa.) Traction Co.—See Lehigh 
Valley Transit. ....<ccscecesccescucseses 


Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
ob ach bn onc elite saan tench theme snake didi ininas 


Trac. 
Montgomery (Ala.) Trac. Co.—See Montgom- 


ery Lagat i THe, Giisoun<ses onencndonene 75 
Montpelier & Barre Light & Power.......-.-. 13 
Montreal Street Ry.—See Mont. Tramways--.134 
Montreal Tramways Co..........---.------ 134 
Montreal Tramways & Power—See Montreal 

Tl, a ae eae 
Montville St. Ry.—See Conn. Co..........-- 2 

onto © POR. Bi ocagecasecasegoceces 75 
Morningside El. St. Ry.—See Consol. Trac...104 
Morris County Traction Co_.............-- a 
Morristown Gas SE NS ata an cel eh emenenanet 
Mt. Hood Ry. & Power—See Port. Ry., Lt. 


SOE | SEE ER a ean asa 
Mt. Oliver Incline Plane Ry.—Sec P. & B. 
Traction system 1 
Mt. Washington Street Ry.—See Pitts Rwys.102 
Mousam River RR.—See Atl. Shore Ry----- 118 
Muncie Hartford & Ft. Wayne Trac. Co.—See 


Union Traction Co. Of ING... sccccacccecccee 7 
Muncie & Portlan tie dinen cts ensirep en ehtaiet 107 
Muncie & Union City Traction Co.—See 

Union Traction Co. Of Tmd....-ccccccccces 7 
Muskegon Traction & Lighting Co.......... z ; 


Muskogee Electric Traction...........-..---. 
Mystic Val. St. Ry.—See Bay State St. Ry... 17 


Narragansett Pier RR.—See Rhode Island Co. 84 
FERRE RGR EE ts pig SRE 19 
eahvilie & Edgefield RR.—See Nashv. Ry. 


Nashville Ry. & | i Rage Rapin 76 
Nashville Street Ry.—See Nashv. Ry. & Lt. Co.76 
ee Ne con neeenumenmentit 135 
GER TGttee Beis beocestarnesondpsosece 22 
Natchez Electric St. Ry. & Power Co.—See 
Southern Ry. & Light-................--. 76 
Natick & Cochituate Street Ry.—See Middle- 
sex & Boston Street Ry.................- 
Nebraska Traction & Power Co............. 
Netherlands Tramway Corporation. -- 


Neversink Mountain Ry.—See United Trac. 
ii ia a de nh eeneneinen thin inten eet 
New Albany St. RR.—See Louis. & So. Ind. Tr 72 
ee ee, CD en 8 sine eisae 78 
Newark Pass. Ry.—See Consol. Trac. Co... 79 
Newark Plank Road.—See Consol. Trac. of N J 7: 


New Bedford & Onset Street Ry... ....-.-- 
New Bedford Middleb. & Brockton—See Old 
I a oe iil a wel amine een 19 
New Brunswick Lt. Heat & Power Co... ...... 78 
Newburg Elec. Ry.—See Orange Co. Trac_._.. 91 
Newburg & Orange Lake RR.—See Or 
SY SII 0s as ook cn meets eaten ahaa aerial 
New Castle & Delaware City Trac.—See Wil- 
mington New Castle & Del. City..........131 
New Castie Electric Co.—See Republic Ry. & 
IS scr CoE ots Ghd ta. cy aye atptiein ontn aven ann ids 131 


N ~ Ny Traction—See Republic Ry. & 

Manassas 660860 ©228060608606000600080006 

New England Inv. & Security Co 

New Hampshire Electric Railways_....._... 63 

New Haven & Centr. St. Ry.—See Conn. Co... =. 
n 


Ry. nn. 
New Holland Blue Ball & Terre Hill St. Ry... 89 


131 





New Jersey & Hudson River Ry. & Ferry— 
See Public Servic® HY....--cccccccccceces 82 
New Jersey & Pennsylvania Traction.__...-.- 128 
New Jersey Traction—See Con. Trac. Sys.... 79 
New London & East Lyme St. Ry_.......... 85 
New London Street  € ie Wc cede cies 82 
New Orleans & Carroliton RR. Light & Power 
Co.—See New Orleans Ry..........-..-.-- 85 
New Orleans City RR.—See New Or. Ry... 85 
New Orl. City & Lake RR.—See N.O. Ry__-_. 85 


New Orleans Gas Light Co.—See New Orleans 
DT C2 Gt hnconsancconenensaneeoc 5 
New Orleans & Grand Isle Trac., Lt. & Pow..135 
New Orleans & Pont. RR.—See New Orleans 
eee @ DAs chacccctcedndeceseccean 5 
New Orleans Ry. & Light Co. ........__-.--- 85 
New Orleans Traction Co.—See New Orleans 
2 2) ois hateakecoedsnmaasweeseoee 
Newport & yay bee Street Ry.—See Cincinnati 
Newport & Covington................... 
Newport Illum.—See Newport & Fall River... 
Newport St. Ry.—See Newport & Fall River. 
Newport & Fall River Street Ry....--...-. 
Newport News & Old Point Ry. & Electric.-. 
Newport & Providence Street Ry 
Newtown Ry.—See N. Y. & Queens Co. Ry... 
New Williamsburg & Flatbush RR.—See 
Brooklyn Rapid Transit 


New York City Interborough Ry. Co.._._.. .. 88 
New York Consolidated RR... -...--- - -. 22 
N. Y. & Harlem RR.—See New York Rys_-_-.. 87 
N.Y. & Long Isiand Traction.............. 70 
New York Municipal Corporation. _.....__ - 22 
New York New Haven & Hartford Ry_-____-.. 8&2 
New York & North Jersey yore = Transit... ..135 
N. Y¥. & North Shore Ry.— Long Island 
IO ack hie il a eee ie dae atk 70 
N. YY. & North Shore Traction (Roslyn) -___-_-. 116 


New York & Port Chester Ry.—See New York 

Weseesa® © Bein dvatocasecdacnd csc 
New York & Queens County Ry., L. I. City... 70 
New York Railways 86 
New York State Rallways (with map)_.... . 114 
New York & Stamford Ry.................. 84 
New York Westchester & Boston Ry___..-_--. 84 
Niagara & Erie Power.—See Buff. & L. E. Tr. 23 
Niagara Falls Pk. & River—See Int. Trac._.. 23 
Niagara Falls & Suspension Bridge Ry.—See 

International Traction... .-ce<ce«ccceccce 
Niagara Falls Whirlpool & Northern Ry.—See 

International Traction........-.......... 
Niagara Gorge Ry. (Electric) 


Niagara St. Catherines & Toronto Ry _..-.-..134 
Nichols Electric Light & Power_.........-.. 77 
Ninth Avenue RR.—See New York Rys-_-_--.- 87 


Norfolk & Atlantic Terminal—See Va. Ry. & 
| SR en a ees 
Norfolk & Bristol Street Ry._.-...........- 125 
Norfolk City RR.—See Nor. a 5 & Let. Co_.112 

Norfolk Cen. St. Ry.—See W. Rox. & Roslin- 
i - 2h De nance en enndddbineis alsed tdi 
Norfolk & Portsmouth Trac. Co.—See Va. Ry, 


& POG, Ce cottieiinitin ditties «xu aye 
Norfolk (Va.) Ry. @ Tl@nt...ccccocecc ccccue 112 
Norfolk Street RR.—See Norf. Ry. & Lt. Co__112 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 19 


Norristown Pass. Ry.—See Schuylki!! Valley 
ITD : ccitiimcintibiomailaddindinaiiehine » w dssinain 
Northampton Street Ry._....-....- ja ee 

Northampton & Amherst St. Ry.—See Con- 
necticut Valley St. Ry 





= 


Pag 
Northampton Easton & Washington Traction. 
Northampton Traction Co. (Easton, Pa.)—See 
Northamp. East. & Wash. Trac... ... .. 
Northern Cambria Street Ry........... .. re 
North Carolina Public Service Co 
North Hudson County Ry.—See Public Ser.Ry 
North Jersey St. Ry.—See Public Service Ry. 
North River ity. —Seo Hudson Valley Ry... . 
Northern Cambria Street Ry......... .._.. 
Northern Electric Co.—See Nor. Elec. Ry_...122 
Northern Electric Ry. (Cal.).......... 2... 122 
Northern Electric Ry. 
ped ene eee Light & genes Co. “gonee 2 
orthern Indiana y.— cago ut 
Bend & Northern Indiana Ry 1 


es aan casted elite ts 25 
Northern Massachusetts Street Ry....._._.__ 62 
Northern Texas Electric Co. ...._..._.____. 54 
Northern Texas Trac.—See Nor. Texas Elec... 55 


Northern Ohio Trac. & Light Co. (with map) -_ 





5 
Northern Ohio Traction.—See Northern Ohio 
yy OE + RR RRS Sis ROM 5 
Northumberland Co. (Pa.) Ry. & Light... _- 135 
pend shane neg i ea was 0) iawn 
orthwestern oO y. ow. —See 
General Gas & Electric Co................ 91 
Northwestern Pennsylvania li ib aici since 73 
Norwalk Gas & Electric Co — Cleveland & 
Southwestern & Colum bus_........_______ 38 
Norwich Street Ry.—See Conn. Co_.._.__. nix SR 
Norwick & Westerly Traction Co_....__.____ 2 
akland Antioch & Eastern........__.___- 93 


akland Gas Light & Heat Co.—See Cali- 

oad Gah Gabae See Cone Peetaricg oo 
ys—See Un roperties Co_ 

Oakland San Leandro & Hayw + eben 


C— 
See San Fran.-Oakland Terminal Ry______ 2 
Oakland Term. Co.—See Oakland Rys_______ 92 
Oakland — Co.—See San -Oak. 
iis Bilin © 06.0 bee Gee ann da dS 
Oakland Traction Consolidated—See Oakland 
BEE UP. cconcncotebokedababdanean 92 
Cazwoed Beret By. OO. 6c cvcsisuctmecencdac 46 
IL SIU I vidi, aa iihin itl te ae 0 
Ohlo Central Tractlon—See Cleveland South- 
western & Columbus Ry............._.__ 37 
Ohio Electric ree nty igdeusdib nae widiiaie 42 
Ohlo River Electric lway & Power_______ 107 
Ohio River Passenger Hy.....<-cccacteccee 51 
CRUD ‘MI I i i te a a 37 
Ohio Valley Elec. Ry.—See American Rys_._. 97 
Oklahoma Electric Term’! Co.—See Okla. Ry. 93 
Oklahoma Railway Co....-.........._____. 3 
Old Colony St. Ry.—See Bay State St. Ry__. 19 


Olean Rock City & Bradford Ry.—See West 
ern New York & Pennsylvania Traction.__.. 93 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 93 
Oley Valley Ry.—See United Traction Co_._.111 
Omaha & Council Bluffs Ry. & Bridge 
Omaha & Council Bluffs Street Ry__________ 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & Bridge Co_.. 94 
Omatbus Gable Ry See United Hie ta B- 3 
mnibus Cable Ry.— nit Rs. of S. F.12 
Oneida Railway Co.—See N. Y. State es iia 
tsego 


Oneonta & Mohawk Val. RR.—See O 


SEE LOIS ALBERT AEP AIDS AR RT 94 
Ontario Lt. & Trac.—See N. Y.State Rys_._114 
Orange County Traction Co._......._._____ 91 
O & Passaic Valley Ry.............._ 79 
ID I 109 
Orleans RR.—See New Orleans Ry__________ 85 
Oskaloosa _ EB’ “To” Set 135 
Otsego & Her Dio dute dhctnatidwoeoooonsme 94 
Ottawa (Canada) Electric Ry_..._. ___._._._ 134 
Ottumwa Rallway & Light Co 


94 
Ottumwa Traction & Light Co.—See O m 
Railway & Light Co. a 


A: Serer aiken ae 
Owensboro City RR.—See Evansville Rys___ 33 


pacific Coast Power—See Puget Sound Trac., 
OE RRR): oprsenneiatorecae: 
I TO 


ae — % ag es a. SS ee 
acif orthwes raction Co.—S Pug 
Sound Tract. Lt. & Pow. Co ~ sa 


123 
Pacific Traction Co.—See Pacific Sound 
Light & ae ee een 


Paducah City Ry. Co.—See Paducah Traction 
Paducah Street fi -_3ea Pad 305 Biz os 04 

aduca reet Ry.— ad. Trac. - Co. 
Paducah Traction & Light Co_____._ ou a 04 
Pan Handle Trac. Co.—See Wheeling Trac__105 
Parkersburg Marietta & Interurban R 94 
Parkersburg (W. Va.) & Ohio Valley Electric _.135 

Park & Ocean RR.—See United Railroads of 
I SU i a eee 120 
Parkside Elec Ry.—See San Fran. Elec. Rys_120 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry... 70 
Pasadena Rapid Transit................__ 135 
Pascagoula Street Ry. & Power Co 94 
Cons. Trac. Co. 79 


Passaic & Newark El. Tr.—See Cons. Trac. Co. 
Passenger & Beit Ry.—Sce Ky. Trac. & Term. 69 


Paterson City Ry.—See Public Service Ry___. 79 
Paterson & Passaic Gas & Electric Co_..___~ 78 
Paterson Ry.—See Public Service Ry__._____ 79 
Paul Smith’s Elect. Lt. Power & RR________ 135 
Pawcatuck Valley St. Ry.—See Norwich & 


bP RSP igi eeg 
Pawtuck:t St. Ry. -—See United Trac. & Elec. 8&3 


Peekskill Lighting & RR...........____ 95 

Pe Pe Bs cc cckbieboakaunuee 13° 

Peninsular Rallway +s ip ian neh initiate ee 
ennsylvania & Mahoning Valley Trac. nae 
See Republic Ry. & Ce Cs ie 


Pennsylvania & Ohio Ry ....-..........___ 


Penn Street Passenger Ry. (Pitt — 
Citizens’ Wenetion: yA or one 
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People's Elevating Co.—See Pub. Serv. Ry__- 82 
eople’s Gas ectric Co. (Burlingt .—See 

. tee a 4 & Naha els baecel 2 ya 24 
eople’s Passenger .—See Uni yn 
tn hel y Union Traction 


People's RR.—See N.Y, State Ryss2 222777219 
People’s Ry. (Dayton, O.)—See Amer. Rys. 96 
People’s Street Ry.—See Scranton Ry 96 


People’s St. Ry. (West Newbury, Mass.)——See 
Lowell Lawrence & Haverhill...» 
People’s Traction Co. (Galesburg)__...._____ 
People’s Trac. (Phila., Pa.).—See rac. 
i J erm toe A ae e Conn. Co_______ 
eoria Bloomington ampaign Trac. — 
See St. Louis Springf. & oe hd rth 28 
Peoria Lincoln & Springf. Ry.—See St. Louis 


Springfleld & Peorla................. 28 
UN, CI ne eat 
Peorla Ry. Term. Co.—See “‘Ry. & Ind.” Sec. 
Perry 


Street Passenger. R 
Street & Pleasant Valle 
Petaluma & Santa Rosa R 


—See Federal 
i woh hatha on anus 102 


Philadelphia Bristol & Trenton Passenger Ry. 
St.Ry.100 


— See Trenton Bristol & Philadelphia 
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panee ts & Bartle ios Ron Gs 
llade on Electric RR.......-- 
Philadelphia arrettford ‘ste By .—See 
-P —- & West Chester Tract........ 97 
he my - a & ow s Ferry Passenger Ry.— - 
Philadelphia & Lehigh Md nad Traction.—See 
Lehig Valley Transit Co..............-.- 7 
Philadelphia Railwa bo SP REA AE af RRS 100 
Philadelp i REE Se 97 
Philadelphia & Suburban Elevated RR-...-... 135 
Philadelphia Traction.—See Union Traction... 98 
elphia & West Chester ddimaee 97 
elphia & Western Ry. ....-..--.---.--- 100 
Philadelphia & Willow Grove Street Raillway— 
See P elphia Rapid Transit .........- 98 
Phoenix Gas - RISER RR eee. i Hy 


Pitcairn & Wilmerding Street Ry.—See Mon- 


pittaguren Allegh 


action System 


ve wre heny Valley Trac. Co.—See 
Pittsburgh & "eas. r foingeien itn, T 


Pittsburgh & Beaver Street Ry ---.-.------ 
Pittsburgh & Birmingham Sassen 


104 
cae & Manchester Traction. 1e 


ger Ry. 

See Pittsburgh & Birmingham Traction. _..102 
Pittsburgh & Birmingham Traction........- 102 
Pivtepure® & Butler Street Ry .........---- ‘cs 
Pitts h Canons nm Ba, & Washington Ry ...102 
eieeepures & Charleroi Street Ry........... 102 
Pittsburgh Crafton & Manohoia "Street Ry.— 

See Pittab burgh Railways Co........-.---- 101 
Pit og Harmony Butler & "New Castie St. Ry..105 


Pipers’ Incline Plane. oe. Pittsburgh & as 


B — Traction System............ 
Pittsburg og ay & Connelisviile Ry.— 

See West Penn Rys. Co 
Pittsburgh McKeesport ° Greensbu 
Pittsburgh ae. 9 Westmore 


oe at ie 


—o 


72 


Pittsburg (Kan y Ry: & Light Co.—See Jop. 
re ac ok dt ence Come 100 
Pittsburgh arn Co. (with map)... -.-.-. 02 
Pittsbur _ (Kan.)—See Joplin & deo 
tt Di Crd bh aed ce ndsbsenonmesoene 
Pitesburgh Tr Traction SAE NDR Spa S nS ALEC SpE 104 


Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Railways Co._._......-..----.- 

Pittsburgh & Westmoreland Ry.—See Pittsb. 
McKeesport & 

Pittsfield ~~ ) Electric Street Ry.—See 
Berkshire Street Ry 


Westmoreland..........-- 72 


~— 7 & Scranton Street Ry.—See Scranton 96 


Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 


ming Valley Traction System._.-...... -. 99 
Plainfield Gas & Electric Co.—See Somerset - 


Union & Middlesex Lighting.___...... ._. 
Plainfield St. Ry.—See Public Service Ry... - 
Plattsburgh Traction Co 


79 


105 
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outh Brid Co.—See Whlilkesbarre & 
yoming Valley Traction................ 99 
Beate NE ERIE RS AR EAS SOR eR TS: 134 


Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line 


Port Jervis Traction Co 
ortland & Cape e Eliz Ry.—See Portland RR 107 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co.........-.-.- 
Portiand (Me.) Elec. Co.—See Cumb. County 
P roland 5 & Eastern Ry 
ortlan ugene 
Portland General Electric Co.—See Portland 
Railway, Light - Pee UO. neccacdneuaes ier 
DOCGIARG CEO.) FEES coccoccogeccssocegnsecs 
Portland Ry. Co.—See Port. R 
Portiand Ry, Light 3 Power Co. (with map) | 
Portiand (Conn.) St. - .—See Conn. Co.._.- 
Portland & Yarmouth Elec. Ry.—See Port. RR 107 
Porto Rico Rys Co., Limited.............. 34 
rerwneseh, many | & York Street adele ee 
tiantic COTO BOY cccwcaccescesesceceoca 
Portsmouth & Exeter St. Ry.—See New 
Hamps ee 
Portsmouth Kittery & York Street Ry.—See 
BEERS BRS El cnn chan céhiimmawbhonnec 118 
Portsmouth (Ohio) Street RR. & Light Co...109 
Potomac Elec. Power Co. Wash. Ry.& E1129 
Pottsville & Reading Ry.—See E. Penn. Rys.109 
Pottsville Union Traction.—See E. Penn. Rys 109 
Poughkeepsie le & Bod cme ee r a raed y109 
Powell Street R of S. F..120 
Power Transit & ‘Light 4 ot Bs lr Be San 
Joaquin Light & Power Corporation...... 
BI mk I i wma 
Princeton Lt., Ht. & Pow. Co .............. 
Prospect Park PRES ae a 2 
Providence & Danielson Ry.—See Rhode Is.Co 83 
Providence & Burrillville Street Ry.—See 
Rhode Island Co 
Providence & Fall River Street Ry 1 
Providence Securities Co.—See Rhode Isl. = 83 
Pig & Taun. St. Ry.—See Globe 
WG 26009c2seees ese cabdonsbotiadnncak 
Pueblo & Sap. Trac. & Light Co.—See Arkan- 
sas Val. & Pow 





Pueblo ee A & Lighting. —See Arkansas 
Vale Bee 06. Eis AO PO stntrthd setbdikudso 109 
Puebla Tramway Lt. & gt Sean 135 
Public Service rporation (with map)... - 77 
IU ID, ? 
Public Service Electric Co..............._-- 77 
Public Service Investment_..__...._ ..._. .. 19 


Public Service Newark Terminal Ry.—See 


Public Service Corporation...........____ 77 
Public Service Ry. (with map)__...._._____ 79 
Public Utilities Co.—See Union Ry., Gas & El. 58 


Public Works Co.—See Bangor Rv. '& Elec.Co. 13 
Puget Sound Electric Ry.—See Puget pean 
action, Light & Power...............-.- 
Puget Sound International Ry. & i alg 
See Puget Sound Trac., Lt. & Power _____-_ 124 


*—_— Sound Power Co.—See Puget Sound te - 


ract., Light & Power 
Puget Sound Trac., Lt. 


& Pow (with map) ..124 
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Putnam & Westchester Traction Co......... 


Oiteree Ry, Traction.—See Leh.Vy.Tran.Co 
uebec nnd Bs Lt. ~ & Power 

Queens “tht 
une’ ll.) “Horse Ry. Carrying—See 
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D it en. eben ne db oe ee 
Quine gp & —See Western ‘Rys. & Lt. Co..... 


7 
134 
—See New York & Queens Co. 70 


Ry.—See Reading Tr- 111 
Bay | ER ee 17 


Reading & Lowell— 
“ee ww Fo & Temple Electric Ry.—See manpsenmpents C 
ender Traction—See United Traction... .. 111 
Reading Transit & Light Co.—See Eastern 
Power & Light Corporation._........ ..-- 111 
Reading Wakef. & Lynn—See Bay State___. 17 
Reading & Wolmensdorf—See Reading Trac_.111 
Redlands Central Ry.—See Pac. Elec. Ry... 70 
Redlands St. Ry.—See Pac. Elec. Ry........ 70 
Republic Ry. 4 Light Co. (with map)....._. 131 
I as 83 
Rhode Island Suburban Ry. _..........- -- 83 
Richmond Light & RR. Co.__... ee 127 
Richmond (Va.) & Henrico Ry_...........- 135 


Richmond ny: & 
Richmond & Rappahannock Ry_...._....__ 
Ridge Avenue Passenger ey -—See Union 
Traction S —— 
Ridgewood 


Elec.—See Va. Ry. & Power_112 
Ry 135 


78 
Rio de Taneite ’ Tram., Light & Power, Ltd._ _135 


Riverside & Arlington Ry .—See Pac. Electric 





I i iia i i we be le ii 70 
US a a 82 
Roanoke Ry. & Electrico—See Roan. fy & Lt. 97 
Roanoke Traction & Light—See Amer. Rys_. 97 
Rochester Charlotte & Manitou RR. — 

Rochester & Manito RE EE FEA 114 
sqchenter City & Brighton es N. Y. State - 

ei tine cape init ey dink inn cesins oie ails, destehenittehiah siintibiniclaien wists ad 1 
heaheaieaGaanene enn Traction Co...... 135 
Rochester & Eastern Rapid Ry.—See New 

Be CD ilk oi nc enc eiaeie 1 


Rochester Ry. & Light.—See N. Y. State Rys_114 


Rochester Ry.—See N. Y. State Rys________ 
— & Sodus Bay Ry.—See N. Y. State 


och Min ili dan cists dnl en hatin. df thn de en sna vn it 114 
R — & Suburban Ry.—See N. Y. State : 
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Rackford Beloit Janesville RR.—See Union 
Railway, Gas & Electric Co_........_.___ 
Rockford & Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co..........___ 
Rockford & Interurban Ry.—See Union Rail- 

Way, Gas @ Biseerte OO. ccecccccccccececa 58 
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Rockland Thomaston & Camden Street Ry..114 

Rockport Street Ry.—See Bay State_______- 17 
Rockville Broad Brook & East Windsor St. 

Ry.—See Hartford & Springfield St. ay .-28 

hrerstown Landisville & Mt. Joy Ry....-.- 89 
Rome (Ga.) Railway & Light Co_._._____.._-~ 
Roxborough Chestnut Hill & Norristown Ry. 
—See Schuylkill Valley Traction._.......-. 
—_—— City Elec. Co.—See Rutland Ry. Lt. 
De vis cduadekubarawksdbodcobans 
Rutland Ry., Lt. & Pow. —See General Gas & 

Electric Co... oe tm 
Rutland St. Ry. —See Rutland Ry. Lt. & P.Co. 91 


Sacramento Electric Gas & Rallway—See 
California Gas & Elect. Corporation. -___ -. 119 
Sacramento Short Line Ry San Fran.- 
Oakland Terminal R -.. ie at tk: mide tue coon aie 
Sacramento Valle Electric Me és dm do cle bain Be 
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St. iene St. 4°75 —See St. Albans & Swan- 
ee eID i 8 nd nn cn ea es bn onl ae 
St. Albans & Swanton Trac. Co....-....-.....116 
St. - RR.—See New Orl. Rys. Co. 85 


St. * Fouche RR y Tins Moat & Power | (Mo.) _1 iié 
y. . Hea ower Oo 

St. Jose oh & Savannah In nterurban Ry.—See 
St. Jase h Ry., Lt. & Heat Co .......... 116 

St Louis le & W. Ry.—See St. L. & Sub__.116 

St. gion Decatur. = bem I, Ry.—See Bloom- os 

St. Louis Elec. B SRR RRR ROME EE 29 
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St. L. & Mer. River RR.—See United Rys. Co.116 
St. Louls Montesano & ye 
St. Louis & Nort 





_ i} RRR ese eee 28 

St. uls & St. Charies Bridge Co_._._..._.. 118 
St. Louls St. Charlies & estern RR.—See 
I a oh ct ie: die Inlet tects on tn al ce 


118 
St. Louis & Spring. Ry.—See St. Louis Spring- 
SU i i i a i a i 28 
St. Louis ringfield & Peorla RR... _..... 28 
St. Louls & uburban Ry.—See United Rys.Co.116 
St. Louls Transit—See United Rys._..____.. 116 
St. Paul City Ry.—See Twie C city | A sap Trans. 75 
Salem & Wakefield—See Bay S 

Salisbury & Spencer Ry ~~ North Car. 
ae. UR OE SR ee 

re EEO & GURU Be. coccncoanccestecess 118 

San Antonio Gas & Elestrio—See So. Lt & Tr 118 
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San Bernardino Inter. Ry.—See Pac. Elec. Ry. 70 

~~ :; —_ ~jhaned Valley Trac. Co.—See Pac. - 
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San. Win. & Amher. Ry.—See Det. Un. Rys. 4 
Sanford & Cape Porpoise Ry.—See Atlan -, 
eee Beek. « cccanoedasd sdbembeounened snk 
San Francisco Electric Rys.—See Gailfornia 
Bis & POO Gea ciacdccdasocoeapedqocane 
San cisco Gas & Electric Co.—See Pacific 
i a Pe 285) Sie ee ce eaeee 
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San Fran. Napa & Calistoga SIN peekpentabe sea 122 
San Francisco Oakland & San J oe ye Ry.— 

See San Fran.-Oakland Term. Rys.....-.... 93 
San Fran.-Oakland Term. Pow. oa" Sl ae he canes 
San Francisco-Oakland Term. Rys........-... 92 
San Francisco San oe ll Electric—See 

United RR. of San Francisco...........- 120 
San Joaquin Light & Power Oeapacciien Rei 11 
San Joaquin Valley Electric Ry......-.--.--- 135 
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Sao Paulo Electric Co., Ltd..-......-.-.-..--135 
Sao Paulo Tramway Light & Pvower Co..135 
sapuipe (a R>)0lUC Hh EA, 
Saratoga Traction—See Hudson Valley Ry.. 5 
Savannah Electric 122 


Co 
Savannah Thunderbolt & Isle of Hope Ry.— 
See Savannah Electric Co............-.... 122 
I eee 114 
Schuylkill Dau phin Traction Co.......-... 109 
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—" Dunmore & Mo. Tk~See Scranton aa 
Suranien & Pittston Tr.—See ¢. "waa rey... 96 
Scranton Ry.—See Amer. {, 7s. 
Sea B y.—See N. Y. Consol. RR__._-- 
Sea Coast Traction. nd OS Atlantic a Elec. v 
Seashore Electric Ry., Asbury Park—See At- 
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Seattle Electric Co.—See et Sound Tract., 
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Beattie Everest Fy ot Co.—See Puget Sound 
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yy Ry ies Puget Sound Tract., Light _ 
guatthe Semen & Southern Ry. Co__..._.._-124 


ey eh yy Power Co.—See Puget Sound 
Trac. i ek dhietnk s,m aids thie ete eee eee 
Seattio-‘Tacsnie Short Line 


Second Avenue a i et Rp ce et i ge 87 
Second Avenue Traci —Bee United Traction102 
Second & Third St. Pass. Ry.—See Union Tr. 98 
Sedalia ie. & Trac. Co.—See y City Lt. & Tr. Co. 90 
Selma Street & Suburban Ry... ...__._...--. 124 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System......... 
Seventeenth St. Incline Plane Co_........... 104 
Shamokin & Mt. 
Sharon Canton & Norwood Street Ry_...-..-- 
Sharon & Newcastle Rys.—See Republic Rail- 


i o ccics op ina tailed 131 
Shawnee-Tecumseh Traction Co...........-- 124 
~~ Light, Power & Ry.—See Sheboy- 

way & Rag aI eget pale 124 
Sheboyga n Rallw & Electric Co..........- 124 
Shelburne Falls (M ass.) & Colrain St. Ry....-. 135 
Sherbrooke (Que.) Railway & Power_...._-- 134 
I a ce lis 78 
ne ee en oe enn enw 
Shore Line Electric 7: licens seine icecannenens 135 
ey Rare ey ae 125 
Sierra & San Francisco Power Co........-..- 120 
eee Gee Gelvees OO.. .wcesccocancahaccasee 125 


Sioux City Traction—See Sioux City Ser. Co..125 


Sixth Ave. RR.—See New York Rys.-.-.-.-.--- 85 

Slate Belt Electric Street Ry.........-.-....- 95 
Slatington St. ee Lehigh Valley Tran... 7 
Snyder Av. St. Ry.—See Phila. Rap. Tran... 97 


Somerset Union & Middlesex Lighting Co .... 78 
Somerset (Ky.) Water, Lt. & Tracti 135 
Somerville oston El. Ry... 15 
South Bend & ag Michigan Ry.—See Southern 
RRR ERA ERE Sie 125 
South Brooklya Ry.—See Brooklyn 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 
South Carolina “2 Y. Power & Ry....--.. y-435 


South Covington & t. Ry. cln- 
nati Newport & Cov ington a RY. saat idinieliinaadtawtin te 44 
South Ferry—See Broadway & Seventh Ave... 86 
South Jersey Gas, Electric & Traction ......-. 78 
South O & Maplewood Traction-.---- 79 
South Side El. RR. Chicago.............- 36 


en fee Gee Ce nn. ng petineiniamenh in 
South Shore & Boston St. Ry.—See Bay State 


13 
South Yuba Water Co.—See Pac.Gas & Elec.Co.119 
Southern Boulevard RR.—See Union Ry... 88 
Southern Elec. rh .—See Un. Rys. of St. L..116 





Southern Ht., & P. Co.—See Duquesne 
FY 5 a eee 1 
Southern Light & Traction Co. (Natchez)—See 


-& Southern lway & Light Co............ 76 
Southern Light & Traction (San Antonio)....118 
Southern Michigan Ry i238 
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611-613 Chestnut St. 
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Utilities Department 


Investigations and apaets made of Electric Railroad, Electric Light and Gas properties and 
men 

Entire engineering and construction work in connection with new developments or reorganizations, 

Methods worked out for obtaining high efficiency of operation. 


Industrial Department 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest economy of manufacture and administration. 
New Industrial Plants designed, constructed and equipped. 
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uthern Wisconsin Ry. Co..............-- 72 
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Springfield lecttio Ee er ae 
Springfield (Tll.) & feteeon ville Electric Ry..135 
Springfield (O.) Light Co.—See Commonw. 
Power, Railway & Light Co............-- 58 
Springfield Lt. ,H. & P. Co.—See Spring.Lt.Co 58 
Springfield & Northeastern Traction Co. __..-. Le 
Springfield (O nA .—See Amer. Rys. Co... 9 
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a Rahway. Gas & Electric.........-.. 58 
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Springfeld (Mo) Ry. & Light Co_._._...... 89 
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est re ee EE ee 2 ee ee ee SF 8 DD a ee eed 
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ringfield 4 I a ao ati a ens ci 127 
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ord Street RR.—See Conn. Co.......-.- 82 





Standard Electric Co.—See Cal. G. & E).Corp119 
Standard Gas & Elec. Co.—See “‘Ry. & Indus- 
trial’’ Section. 
Stark Electric RR 
Staten Island Midland Ry 
Steinway a eee N. Y. r* Queens Co. Ry... 70 
Steubenville & East Liverpool Ry. & Lt. Co... 51 
Steubenville Mingo & Ohio Valley Traction— 
See Steub. & Wheel. Trac._.............-- 105 
Steubenville Traction & Light Co —See Steu- 
benville & East Liverpool Ry. & Lt. Co.... 51 
Steubenville & Wheeling Traction Co. _—See 
anes 105 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 
nares 127 
Suburban Rallroad (Chicago) ............-- 36 
Suburban Rapid Transit Co. (Winnipeg) ....-- 135 


"a ARMS aR 127 





_—— -- eee 


Pao 
nen Rapid Tran. St. Ry., Pittsburgh, 16 
Suffolk Syndicate—See Suffolk Trac. Co..... 95 
PeiOen TresOe COS... cacascteovadtessuacciseos 95 
Sunbury & Susquehanna Ry ------.--- 135 
Susquehanna x * Lt. & Pow. Co. —See United 


Gas & Elec. 
~— RR. a : United RR. of San ", 


Lee wcwces wee cceccneceseccess=+eese 120 


ys 

Syracuse & South Bay Elec. RR.(with map) 127 
Syracuse & Suburban RR 128 
Syracuse Watertown & St. Law. River RR...135 


~—-—---—- =— = 


T= Ry. & P.—See Puget Sound Trac., 


Oe GF POU cancnoapeegeceassineseson 123 
Tama & Toledo Ry. Co.—See lowa Ry. & Lt. 26 
Teme TSC CO... cccccscsdsneduceccces 128 
Tampa & Sulphur Springs Traction.__....-- 135 


Tamaqua & Pottsville Electric RR. ise East. 
PER. FAG. conc catiaccoqresipesocanwoeaso 109 

Tarrytown Y White Plains & Mam. Ry.—See 
BEOCe Lame Tea. Fale oo oc cc cess eccéscense 

Taunton & Brockton Street Rallway—See 


Old Colony Street Railway............... 19 
Taunton & Pawtucket St. Ry.............. 128 
Taunton Street Ry.—See Globe > re 19 


Taylor Ave. RR.—See United Rys. of: St. L..116 
Templeton St. Ry.—See Nor. Mass. St. Ry... 62 
Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 76 
Tennessee Ry. Light & Power..-......-.. 76 
Terre Haute Indianapolis & Eastern Traction 


DI os chon oh sk cs'asicn 0k dh onrineies diesen dn eiironiion dn Wektte alk Radin loti tecilnn diate vine 64 
Terre Haute Traction & Light Co... _____. 65 
Terre Haute & Western Ry. Co.—See Terre 

ot Sen G) Iwas codocanmoneuwe 65 
Te SGD Ch... nsacietieapeommatiokbwas 45 
vy: . © \ - VY Sls Ge & Peepers 87 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 

een TUE BO. 24 o cncmscdhoteiinn 98 
Thirty-fourth St. Crosstown Ry.—See New 

Di Bi ctncaurndoose oeaneoowameenaeu 87 
Te Pare WO. cosdoecn wecodeeddeus nen 


Tidewater & Southern Ry--.---- -127 
Toledo Bowling Green & Southern Traction...128 
Toledo Columbus Shane ngfield & Cincinnati Ry_135 
Toledo Fa ag & estern Ry.—See Toledo 
I 128 
Toledo & Findlay St. Ry.—See Toledo Bowling 
Sn Gh i a ate ania 
Toledo Fostoria & & Findlay ahs die iinet in aah 
Toledo Fremont & N orvaik St. Ry. at 


edo Gas Light & Coke Co.—See adenenauegr™ 
Traction, Light & Power Co_.........--.- 




















Page. 
Heat & t Co.—See Toledo Trac., 
PE Ce ni dts ditt sedan cick 91 
& Indiana Rallroad -.........- 28 
Maumee.—See Tol. Trac.,L.&P.Co. 91 
Port Clinton & Lakeside Ry. Co.—See 
Northwestern Ohio Ry. & Pow. Co........ 9 
Toledo Railways & L ht Co.—See Toledo 
Traction, Light & Power Co_......-. - _. 
Toledo Traction, Light & Power____..__-___ 
Toledo Urban & Interurban Ry .—See Toledo 
Bowling Green & Southern Traction_..___. 
Tol. & Western Ry.—See Tol. T., L. & P. Co. 91 
Tonawanda Electric RR.—See Intern. Tract. 23 





Tonowanda St. RR.—See International Tract. 23 
i in ct actnakadelboabeibe 135 
PE Ps Wb Koo ddoadcndcancaccsetion 29 
ED Qt a eee ait ageawd bm ww inbiaia 28 
I a aie 134 
ED le na so tticetbedi a witha 135 


po OR SS eee eee 135 
Toronto & York Radial Ry.—See Toronto 
Pts DE pcancabtinnosbbindbeocdtadet 134 
Torrington & Win. St. Ry.—See Conn. Co___. 82 
Transit Development Co.—See Brooklyn 
Rapid Py FR I ae 20 
es rove tenho Elec.—See Rox. Chest. 

SO ca 
Trenton Bristol & "Phiiaddphia Street Ry._..100 
Trenton Gas & Elect.—See So. Jersey Gas, 

Electric & Tuition ae din tite on ane tate cei eS 78 
Trenton Ham, & Ewing—See Trenton St. Ry. 99 
Trenton & Mercer Co. Trac. Co 9 
Trenton & New Brunswick RR.—See a . 

F&F eee 
Trenton New Hope & Lambertville St. Ry.— 

See New Jersey & Pennsylvania Traction Co_128 


| Trenton Pennington & Hopewell Street Ry.— 


ky, 4. 8 ea eae 99 
Trenton (N. J.) Street Ry........ccccecccce 99 
Trenton Terminal RR.—See Pub. Serv. Corp.. 77 
Tri-City Ry.—See Tri-City Ry. & Lt. Co... .- £0 
Tri-City Rallway & Licht Co” (with Map) __-- 60 


Trinidad (Port of Spain) El. Co. hel adh ibiungs 
Trinidad Elec. Transm. Ry. 54-3 —See 

OU I Nl re _ 89 
RE Sa, Gb. SNe & wd sdohidide de dedka 49 


Troy City Ry.—See United Trac. (Albany)... 4 
be — Pass. Ry.—See Fed. St. & P. Valley 
D wanteho cbeoc 545 odwacedsiieocddcbédde 
BOO & Fee BS FEF ccd cncctdtindébamcbiidde 
ah ig Belt Ry. hy Birm. & Gulf Ry. & 
av SS eee Se ges 
Tuscon Rap. Tr.—See Fed. Lt. & Trac... __- 8&8 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry._..-- 98 
bo Fichth & Twenty-Ninth Streets Cross- 
town RR. (N. Y.)—See Mid-Crosstown Ry. 87 
weer Se Ave. El. Ry.—See San Fran.- 
+ Rr rr rey. 92 
Twenty-Third St. Ry.—See New York Rys.. 86 
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fone City & Lake Superior Ry.............- 135 
Twin City Ra -_ Ti Ritwicadddbanehee aan 75 
Twin Falls (Idaho) St. Ry..................135 
Twin State Gas & Electric Co .............- 19 


Union Consolidated Elevated Ry., Chicago... 36 
nion Depot RR. (St. Louls, 0.) —See 
United Rallways Co...........-<s<<«<+- 116 
Union Electric (Dubuque) 9 
Union Elev. RR.—See 


orthwestern Elev.... 36 
Van Sees & at Co.—See Twin State Gas , 
Union Li ht. “Heat & Power Co.—See Cin- 
cinnatl Newport & Covington... ....-.-. 44 
on Loop—See Union Elevated RR... _. 36 
Union Pass. Ry.—See Union Trac. System... 98 


Union Ry., Gas & Elec. (Ill.).—See Commonw 

Power, Ry. & Light Co 
Union Ry. Be | ERE Re OC 88 
Union Ry.—See Wilmington & Chester Trac_.100 
Union Street Ry. (New Bedford, Mass.) 82 
Union Traction Co. (Coffeyville, Kan. RN ge TRS 40 
Union Trac. Co.—See Coast Counties G. & El. 7 
Union Traction Co. of Indlana____._......_. 
Union Traction (Philadelphia, Pa.) ....... - 
ee Utilities Co.—See West Va. Trac. & 


Co PUBE SEeER e , 
United Electric Co. of N. J 
United Gas & Elec. 


Co.—See Louisville & 


North Ry. & > ‘ogee Is dias. eiiintitaaen hia ak shies 71 
United Gas lectric Co.—See California 
Gas & Plectrio GRR hicancutsoane 119 


United Gas & Elec. Co. (Lancaster, Pa.).—See 
United Gas & Elec. Corp...............-- 
United Gas & Elec. Cor 
United Light & Power 
United t & Rys. (Grand Rapids) (with 


i a i i 60 
United Power & Transportation.........._. 99 
ni Peemerees GO. GE Ublcuccecsoccace 92 
United Public Utilities Co_.................. 86 


United Rallroads of San Francisco (with map) .120 
United Rys. & El. Co. of Balto. (with map)_. 13 
United Rys. Investment Co. (San Francisco). aoe 
United Railways Co. (Portland) 
United Railways Co. (St. Louis) iW 
a St. Ry.of Cent. N. J.—See Pub. Ser. 
United Servies Co. (Scranton, Pa.).......... 135 
meee Beeson CAIDGRY) ..ncosccosecceces 5 
United Trac. & Elec.—See Providence Sec. Co. 83 
United Traction (Pittsburgh)—See Phila. Co. he 
United Traction (Reading, Pa.)—See Readin 
ED Ge RE cian at tsinatenrwitie dui 
United Traction St. RR. Co.—See Du Bols 
i I oe, on in in a dla bias Ol lg em aa 
United Water. Lt. & Trac. Co. (Somerset, Ky.)135 
Urbana Bellefontaine & Northern Ry.— See 


Indiana Columbus & Eastern..._..... _... 43 
Urbana & Champaign Ry. Gas & Elec. Co .. 28 








Urbana Lt., Heat & Power Co.............. 
“3 Light & Power Co.—See Utah Light & 


Utah ‘Light y Co 1 
mn Belt fine’, Street RR.—See N. Y. ag 


PEE SR cuittnwedidmeadkbbiebaddakamudude 114 

Pn Dl. cdantvddnbideeneaonanawe 135 
Utilities improvenant Ce. Gre B iladavccaddes 90 
Uxbridge & Blackstone St. Ry.—See Worces- 

ter Consolidated Street Ry.-....-.....---. 85 


V allejo & Northern RR.—See Northern Elec.122 
ae Counties Power Co.—See Pacific 

oe ar Bees GO dé nccbwedtoades bisoce 119 

Valles] ITD cs ss cits sven iiacincti'is-ceesits th Tats oes leeds teed 63 

Valley Street Ry.—See Rev. Ry. & Lt_.-.-.-.- 131 

Valley Tracticn Co.—See Valley i: 63 
Valparaiso & Northern Ry.—See Gary & In- 

terurban RR 


Van Brunt Street & Erie Basin RR... .----- 23 
Vermont Company—See Berkshire St. Ry... 84 
Vicksburg Light & Traction Co..-............129 


Vincennes Citizens St. Ry.—See Vin. Trac...129 
Vincennes Traction Oo0........-.--c-nccccce 129 
Vincennes Trac. & Lt. Co.—See Vin. Trac....129 
ig ty oad by Power Co.—See Virginia 


| REE ER ro Dea RES REY, 8 
Virginia Railway & Power (with map) --....-.- 112 
Vs Sh. BEE nd dudedcéeasddodduaaboins none 


Wabash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co... 54 
Waco Street Ry.—See Southern Trac. Co......45 
Wakefield & Stoneham St. Ry.—See Bay State 
FR an. ea eee ee Ree 
“oe. & Orange Lake.—See Orange County 


I ie tice eat ok idl didi nak a ik ik ee ae 91 
pe Es RES EEE SSS a eran 73 
Ware & Brookfield Street Ry__._._.__-.__-- 131 
Warren Brookfield & Spencer Street Ry... -- 129 
Warren & Jamestown St. Ry... ..-....--- 29 
Wash. Alexandria & Mt. Vacnon Ry.—See 
won ae Ty I Nid bo cit rtitlninh enti es 30 

as 


Co 

lington & Falls Church Ry.—See 
Washington Utilities Co... 
ve ewe Baltimore & Annapolis Electric *& 
Washington Berwyn & Laurel Electric.—See . 

A <i k 
Washington & Canonsburg Railway Co... ... 102 
Washington Electric Ry 1 
Washington & Glen ower RR.—See Washing- 

Cah Seer ere Ge SEOOOENED og hc cckimsndowds woe I 

Washington & Great Falls Ry. & Power Co._..135 
Washington & Old Dominion -..-..- .130 
Wash. & Rock. Ry.—See Wash Ry. & Elec. -129 
Washington Rallway & Electric Co__...._. _- 129 
Ww Sr I cS 130 





ash.-V R . anaee: Wash . 
bed 5 a y. Co.—See ington 


Washington Water Power, Spokane.....-.-.-- 


iz 
Washington Westminster & ettysburg RR..135 
Wash. Woodside & For. Glen Railway & Power 


1d 
Waterville & Oakland St. Ry pron 4 
Fairfield & Oakland . 


lll ee ee ee ee 


Webster & Dudley.—See Worc. Cons. St. Ry. 85 
Weehawken Contracting Co.............-... 78 
Westchester Electric— Union Ry., N. Y.. 88 
West Chester Kennett & Wilmington Elec. Ry. 44 
West Chester Street Ry 31 
Westchester Street R 
West Chester & Wilmin 
West End Passenger 


mn Blec. RY....<««- 13 


1 
y.—See Frankford & 
Southwark Passenger R GP SOAR A SA Page 8 oy 


y 
West End Stre.t Ry. (Boston)..._.....-..-. 15 
West End St. Ry.—See Lanc. Co. Ry. & Lt... 89 


West End Traction, Pittsburgh, Pa.— 
Pittsburgh Railways Co...............-.. 101 
West. . St. R Spgfd. St. Ry... 84 
Western New York & Pennsylvania Trac.Co. 93 
Ww REPRE RR eR TESA Ree Sete 69 
Western Ohio Railway—See Western Ohio RR. 69 
Western Rallways & Light Co.............. 29 
Gee See Beeeeeree UO vi di ee dite chabbeae 133 
West Liberty St. Ry.—See Pitts. & Birm 


I a a 102 
West Liberty & Suburban St.—See Pitts. Rys_101 
Westmoreland County Ry -..-..-....-.----... 46 
West Penn Rys. Co. West Penn Trac...105 
West Penn Traction (with map)-_....-....... 105 
West Penn. Trac. & Water Power Co....-....105 
me? Phila. Pass. Ry.—See Union Traction 

tem 
West Roxbury & Roslindale St. Ry.—See 

Bay State St. Ry 19 
SI i a eee al 83 
West Side RR See Elmira Water, Lt. & RR. 90 
West Virginia Trac. & Elec. Co. —See Eastern 

Power & Light Corporation._.........--- 
West Water St. ——See Elmira Water, 

FEE E.R eee peewee paemenenne ae 
Whatcom County Ry. & Light Co.—See Puget 

Sound Tract., Lig ee i ee 
Wheeling & Elm Grove RR.—See West Vir- 


ginia Traction & Electric Co__......-.-.-- 11 
Wheeling (W. Va.) Trac. Co.—See West Penn 

Trac. & Water Power Co..-...............105 
Wheeling & Western Ry.—See 


Wheel. Trac..105 
29 


Wichita RR. & Light 








H. M. BYLLESBY & COMPANY 


‘INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


insurance Exchange Building 


Chicago 


Trinity Building 
New York 




















144 INDEX TO RAILWAYS | bie. aiden. 














Pag Page. Page. 
Wilkes-Barre Co.—See United Gas & mieo... 1 89 Windsor & Tecum. Elec. Ry.—See San. Win. Worcester & Marlborough Street Ry.—See 
Wilkes-Barre Dallas & Harvey's Lake Ry---- 90; & Ambb. Ry-.........................- 49 | _ Worcester Consolidated - ._...........-..- 85 
Wixee_ Sarre Gas & Elec. Co.—See United Gas wanioer Biectric Ry... 0-2 cewwewncsesvce i355 | Worcester Railways & Investment Co...-.-. 84 
ERE SIRI TT Ae SOM rege roy nn 89 | Winnipeg Elec. St. Ry. —See Winnipeg Elec. - | Worcester & Southbridge St. Ry.—See Worces 
Wilkes basrs & Hazleton Ry..........._-_. 63 DE .. oda cuts 8heUa bees abadeun ota 135 ter Consolidated Street Ry....  . -..... 
Wilkes-Barre & Hazleton RR_............. 63 | Winnipeg Selkirk & Lake Winnipeg Ry_-_-.----. 135 | Worcester & Webster Street Ry: —See Worces- 
ilkes- Barre Railways Co ...............-. Oo | Winnisimmet RR.w. 6 ee ew ces eccence. ie 19 ter Consolidated Street Ry.-..--..-...-..-- 85 
wimee-menre Term, BR «<i ne cieccs cecccse 63 | Winona (Minn.) Ry. & Light Co.—See Wis- Woronoco St. Ry.—See Spgfd. St. Ry.....-_-. 84 
Wilkes-Barre & Wyoming Valley Traction... 99 consin Ry. & Light Co-..---...-.--..-.-... 68 | Wyandotte & Detroit River Ry.—See Detroit 
bad «ments, 3 & East Pittsburgh St. Ry.—See Winona & Warsaw Ry.—See Winona Inter..129 RAUOG TW cwewnducsocacuséccehuue 47 
Monongahela 4 Street ar 104 | Winston-Salem Ry. & Elec.—See Fries Mfg. 
Wiiacoses | & Verona Street Ry.—See Bs PORE Dik oc nc dia dds cwadtvssscandsbes 131 eee 2 ny oy Power Co.-~—See Car. Power & 
Monongahela Street _ | SSSR aa pee cage 104 | Wisconsin Edison Co....................-.- 74 Light OS Oe 00 06 oe we cc ee ce ce nsceescol hl 
Willamette Bridge Ry phen Oy Port. Ry.,Lt.&P.107 | Wisconsin Electric Ry.-------------------- 54 | Yonkers RR 66 Wbncdtadacacsessscacwdsosene 88 
Ww tic Traction Co.—See Conn. Co_.__.- 82 | Wisconsin Gas & Electric.................- OO | ee SG abd cek aes lon cccecdndsweee 133 
wemiacven (Del.) Oity Ry.—See Wilmington Wisconsin Public Service Co.—See Wisconsin Youngstown & Ohio River RR.-.-....---.-.-- 6 
I a i 100 Securities Co- -.-.-....-.-- 60} Youngstown-Sharon Ry. & Light.—See 
Sriiatnetoo City Miesttie O0s o. ocia. cccccce- 100 | Wisconsin Railway & Light Co_.____--___-- 68 Republic Ry. & Light Co_.............-- 131 
Wilmington & Chester Traction Co__...._.-- 100 | Wisconsin Securities Co-....--.. sscoce BW YS nt ha & Southern Ry.............-.. 131 
Wilmington & Edgemore.—See Wiim. & Chester Wisconsin Traction Light Heat & Power_.... 74 Ypsilanti & —_— Ry. as Det. ee 
a a 100 | Woburn & Reading—See Bay State St. Ry... 17 ABR GEE @] Geen accoscacconsoessse 
Wilmington Newcastle & Delaware City ......131 | Worcester & Blackstone Valley St. Ry.—See 
Wilmington & Philadelphia Traction.__..... 99 Worcester Consolidated Street Ry.......-- 85 Zanesville Electric Light Co.—See Ccl. 
Wilmi n Southern Traction—See Wilming- Wore. & Clin. St. Ry.—See Worc. Cons. St.Ry 85 Newark & i Sinan htrtnsbs nt an tea . 
ton New Castle & Delaware__________. ~~ 131 | Worcester & Conn. East. Ry.—See Conn. Co. 8&2 | Zanesville Electric Ry.—See Col. Newark 
Win. & B. Horse RR.—See a Trac.Co 24} Worcester Consolidated Street Ry_........-- 85 2) i theenedeaskseucckiben pak 
Winchester Ave. Ry.—See Conn. Co_....... 82 | Worcester & Holden St. Ry. ee Worcester Zanesville Ry. Light & Power Co.—See 
Windsor Locks Traction Co.—See Hartford Consolidated Street Ry................-- 85 Col. Newark & Zanesville Cie nheasdbbdbenes - 43 
& Springfield Street Ry..........__...- 128 
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€.W. Clarks Zo. 


Bankers 
Members of the Philadelphia and New York Stock Exchanges 


The following public service corporations are under the direct supervision of ourselves 
and associates. We can therefore always furnish authoritative information regarding 
them. No public utility company under our management has ever defaulted principal 
or interest of its bonded debt. We invite correspondence. 


Bangor Railway & Electric Company Lewiston Augusta & Waterville St. Ry. 
Chattanooga Railway & Light Co. Peoria Light Company 
Columbus Railway & Light Co. Portland Railway Light & Power Company 
Commonwealth Power, Railway & Light Co. Rockford & Interurban Railway Co. 
Consumers Power Co. Saginaw-Bay City Railway Co. 
Cumberland County Power & Light Co. St. Joseph Ry. Light, Heat & Power Co. 
Denver & Northwestern Railway Co. Springfield Railway & Light Company. 
East St. Louis & Suburban Co. Tennessee Railway Light & Power Co. 
Evansville Gas & Electric Co. Tennessee Power Co. 
Grand Rapids Railway Co. Union Railway Gas & Electric Co. 

321 Chestnut Street, Philadelphia 


BOSTON PITTSBURGH WILKES-BARRE | READING 











EDWARD B. SMITH & CO. 


BANKERS 


Members New York and Philadelphia Stock Exchanges 


Careful consideration given to propositions for consolidating or reorganizing 
operating properties serving populations of 100,000 and over. Securities of 
Standard Electric Railway Properties. Investment Lists Supplied on Request. 


N. E. Cor. Broad and Chestnut Sts. 27 Pine Street 
PHILADELPHIA NEW YORK 


GRAHAM & Co. 


BANKERS 
435 CHESTNUT STREET, PHILADELPHIA 




















Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 


